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THE FINANCIAL SITUATION. 


The stock market the current week opened, as the 
previous week closed, on an assumed improving ten- 
dency in several important departments of trade, and, 
consequently, in stock values. Chief in influence on 
Monday among the new trade movements was pig 
iron, in which department enlarged buying was evi- 
dent; a second was an extensive opening, on what was 
reported to be full time, of cotton-goods manufactories, 
and general reports to the daily press from nearly all 
the manufacturing centres in New England States 
of work begun on an enlarged scale. The better ac- 
counts with reference to iron were, of course, the most 
forceful, there being considerable new buying, thereby 
ridding the market of surplus stocks and giving a 
better tone to prices. Of course, the passage of the 
Emergency Currency Bill by the Senate Saturday, and 
the signature of the President to the same, removed 
one subject of more or less irritation, and the adjourn- 
ment of Congress removed another; it is always a de- 
cided relief to the public when our lawmakers finish 
their annual task and leave Washington. Altogether, 
the public feeling was on Monday decidedly buoyant, 
notwithstanding the extremely unfavorable reports of 
important railroads, such as the Pennsylvania, the 
Erie, &c. There were, however, other properties 
which evidenced good results in net earnings, through 
material savings in outgoes. The truth is that a loss 
in gross earnings must in time be of itself a curtailment 
in expenses. 

It is difficult to follow the varying incidents since 
Monday and weigh the influence of each. Altogether, 
it has been obvious that conditions have not to the 
same extent favored the market. A notable change 
was a cut in steel bars on Tuesday. A conspicuous 
feature in that movement was that the leaders in the 
industry apparently took a prominent part in the ini- 
tiative of the cut, notwithstanding they had, at all 
the conferences as to making lower prices, taken a 
stand against such a procedure. What there was back 
of the transaction to change views did not appear. The 
bad reports of earnings of leading roads noted above 
may have had an influence; also the reports that the 
rumors of better conditions as to general trade and a 
wide starting-up of all kinds of manufacture in New 
England and elsewhere were overdrawn by the dis- 
patches to the press. As to steel, the cut was attributed 
to the fact that among the smaller independent steel 
producers the situation became so intense that the 
step was sure to.come, and the leaders forged the way 
of the inevitable, mainly to prove that their diagnosis 
was correct, that the sales would not be increased by 
lower prices. There was likewise a report current that 
Russia was in the market for a large lot of steel rails, 
the idea being that the Government was about to dou- 
ble the track of the Siberian Railroad. Consequently, 
the market was eased up to attract this possible buyer. 

At all events, on Thursday. the adverse influences 
which since Monday had one by one been developing 
seemed to culminate. No doubt the sudden demoral- 
ization in t!e iron and steel conditions was especially 


disappointing. Previously, that basic industry seemed 
. to be impregnable, made so mainly because those who 


were foremost .in conducting . it saw no need, in’ ‘the 
present, or future,, for lowering rates for bither ; iron or 
steel, and the general public pinned their faith to the | 





optimism of these leaders. So long as iron and steel 
wore an aspect of stability , encouragement in pro- 
gress towards recovery had an anchor outside thebar, 
sure and steadfast. Union Pacific also met a peculiarly 
heavy break, for which there was really no possible 
excuse or reason; but the Union Pacific, in addition to 
iron and steel, was another of the stand-bys of the more 
hopeful class, and, being attacked so furiously at the 
moment of having placed a large loan at auspicious fig- 
ures in the markets of Europe and America, when a 
rise in values was looked for, and was a reasonable 
expectation, dashed hopes and depressed the market 
beyond the requirements of the occasion. Yester- 
day the tone was a little better, but with dealings on 
a very restricted scale. 





The chief facts relating to the Chinese indemnity 
proceedings are well known to our readers. It may 
be, however, that some are not knowing to the pica- 
yune proportions the negotiations have of late assumed. 
If any individual desired to deal justly with a neigh- 
bor, which neighbor had overpaid, or been over- 
charged, for damage done to his potato patch, he 
would, if a gentleman, desire to show liberality in fixing 
on the rebate and hasten to settle with the least possi- 
ble friction the over-payment. It so happens that 
the “individual” referred to is the Chinese nation, a 
kindly people but not our equal in fighting equipment, 
while the other party was the House of Representatives, 
a bumptious body with a good bit of narrow-minded 
selfishness when dealing with one it considers an in- 
ferior. We can see no other explanation of the di- 
lemma at the moment. The over-payment agreed 
upon and adjusted grew out of the Boxer troubles in 
1900. 

Our share of the indemnity was settled off-hand 
at 25 million dollars, but when our Government, 
through the heads of its Army and Navy departments, 
came to examine into the affair, it was at once disclosed 
to them that the assumed amount was largely exag- 
gerated. So, after the appointment of commissioners 
and taking full evidence with reference to our ex- 
penses and losses, and death claims; also claims of 
missionary societies, the commissioners found that 
the amount due us, estimating every item pre- 
sented at a maximum value, did not exceed $11,650,- 
000. Later, the interest and other ‘awards were added, 
so that the total was increased about three-quarters 
of a million dollars, and in this shape the Lodge bill 
passed the Senate. But when the measure came 
up in the House, it was referred to the Committee 
on Foreign Affairs, which Committee reported the 
bill with an amendment investing the Court of 
Claims with jurisdiction de novo and _ providing 
for a reservation of $2,000,000 for the payment of any 
further awards the Court of Clainis might allow. It 


should be noted that the commission referred to sub- 


mitted its report in November 1902, and the Depart- 
ment of State reviewed the findings and notified’ the 
Chinese authorities that the surplus as they fourid it 
would be remitted. Secretary Root, commenting on 
this new action of the House Committee, very naturally 
and reasonably shows some irritation, and states that 
the, House Comihittee’s attion “in treating® the ettle- 
ment of the Department of State’ a8 a uli. ‘With- 
out justification ‘arid® cant be tnivinitsithed Tour 
view the House ‘Was takén ‘a stép whiéh séérris not ‘only 
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inequitable, but has turned an arrangement that was 
merely a restitution honest dealing called for, intended 
likewise as a courteous kindness from one nation to 
another, into a case of loose morals and rude manners. 





It is noteworthy that last week the gold holdings 
of the Bank of France were £12234 millions sterling, or 
3 millions in excess of the hitherto unprecedented 
sum attained by that institution. It is also of interest 
to remark that while there has been an accretion of gold 
by the Bank in recent years, its holdings of silver have 
diminished. The amount of this metal now held is 
£361 million, compared with £51 2-3 millions in 1892 
and £44 1-3 millions in 1905, when the gold stock was 
£119 millions. Then the total cash was £163 millions, 
whereas now such cash is £15914 millions. The 
apparent policy of the Bank in reducing silver hold- 
ings and of increasing those of gold may be due 
to a desire to dominate the European financial situ- 
ation with its gold and to obtain advantages over 
such other States as are more dependent upon sil- 
ver than is France. Gold has come to be the only 
metal that is available for credits; hence the largest 
holder of such metal, and the nation which can 
attract it to itself and retain its possession against 
all adverse conditions, must, it would seem, reach and 
secure a financial supremacy which cannot be over- 
thrown. 

As the result this week of the enormous gold holdings 
of the Bank of France, the private rate of discount in 
Paris fell to 134%, or 144% below the official figure; 
the unofficial rate in the market was, however, higher 
than that ruling in London by % of 1%; hence Paris 
continued to draw gold from the British capital and it 
secured the whole of the offerings of 3 million dollars 
of gold that was disposed of in that market on Monday. 
The German Reischsbank’s official rate of discount 
was reduced to 444%; this was expected last week be- 
cause of the reduction then in the Bank of England rate. 
The failure at that time to take this action may have 
been due to the large loss of cash, presumedly to the 
interior, shown by the German Bank at the end of the 
month, and the large and increasing gold holdings by 
the Bank of France. The President of the Reichs- 
bank, we may presume, was reluetant to assent to a 
reduction in the rate under these circumstances. He 
may have been also apprehensive lest such a course 
would encourage over-trading, which he is desirous 
to prevent. Moreover, so long as the Bank maintains 
a rate which contributes to establish higher un- 
official figures in the market than prevail elsewhere, 
Germany ean attract gold from all European centres, 
and also from New York, and thereby accumulate a 
supply of the metal, which seems to be desired. 
Furthermore, the demonstration by the President of 
the Reichsbank of his ability to attract gold, through 
the maintenance of firm discount rates, would seem to 
answer the criticism of the Agrarians that the Bank’s 
policies in respect of the attraction of gold had not 
been sufficiently vigorous; hence the inquiry into the 
matter by the Government commission. 

American exporters of gold hence to Europe have 
this week, partially at least, overcome the obstacle 
to the volume of the movement that has been inter- 
posed by the insufficient supply of commercial gold 
bars, as the result of the inability of the New York 
Assay Office—because of its dismantling preparatory 





to reconstruction of the plant—to manufacture such 
bars. Part of a consignment amounting to $250,000 
that was engaged on Monday for shipment to Berlin 
consisted of jewelers’ bars, of which the office had a 
liberal supply, but hitherto they have not been availed 
of because of their small size and also for the reason 
that the charge therefor is greater than is that for 
commercial bars; the remainder of the consignment, or 
$1,000,000, also for Berlin, was in gold coin. The fact 
that the jewelers’ bars and the coin were sent to 
Germany would seem to indicate that there still is 
urgency there in the demand for gold; indeed, so long as 
relatively higher rates for discount in Berlin than for 
money in New York prevail, gold will most likely be 
exported in greater or less volume. 





It may be noted ‘that one important provision of 
the Emergency Currency Act of May 30 is that which 
is contained in Section 14; this provides that the re- 
quirements of Section 5191 of the Revised Statutes, 
regarding the maintenance of reserves by national 
banks against their deposits, shall not apply to de- 
posits of Government money. It will be remembered 
that in September 1802, during the administration of 
Secretary Shaw, he made a ruling that deposits of pub-, 
lic funds were exempt from the requirements of the 
cash reserve that was demanded to be held against 
other deposits. This ruling was not conformed to by 
the New York Clearing House, chiefly because it was 
thought that it would tend to misleading comparisons 
of weekly conditions. In the statements that were 
issued by the Association, however, the average 
amount of public deposits was separately recorded, 
so that computations of reserves less those against 
public funds might be made if desired. 

Section 15 of the new law provides for a minimum 
interest charge of 1% on the average monthly de- 
posits of public funds; an exception is, however, made 
in the case of such deposits as are in regular deposi- 
tories. It is reported from Washington that there are 
outstanding about 72 millions of public deposits that 
are subject to the interest charge, and an equal amount 
that is exempt from such requirement. It seems likely 
that if prominent New York national banks shall 
take the initiative in organizing National Currency 
Associations under the Act of May 29—which many of 
them have decided to do—their example may be fol- 
lowed by institutions in other sections of the country. 
Indeed, it is reported that several groups of banks are 
making preparations therefor. 





The defeat of Governor Hoke Smith for renomina- 
tion for a second: term at the Georgia primaries this 
week is a political event possessing significance outside 
of the confines of the State where it occurred. It 
looks like a sign of the times pregnant with important 
consequences. The newspaper headlines tell us that 
Governor Smith’s defeat was a revolt against prohibi- 
tion and disfranchisement of the negroes. To us it 
appears due to entirely different causes. Prohibition 
has recently made conspicuous progress elsewhere in 
the South and we know of no reason why Georgia 
should be an exception to the rule—that is, why 
sentiment in that State should be developing the 
opposite of that in the surrounding States. The 
reason why Governor Smith was beaten is a wholly 


different one, and is only dimly hinted at in the dis 
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patches. During his brief term of office Governor 
Smith has distinguished himself above everything else 
by a policy of hostility towards railroad and other 
corporate interests. Last summer, when for some in- 
scrutable reason all the political powers in the 
South appeared to be up in arms against the railroads, 
he took a very prominent part in the movement and 
gave expression to some utterances that were certainly 
not calculated to allay excitement. Now, with the 
railroads in a slough of despond and all business de- 
pressed, these views are no longer popular. 

One of the first acts of Governor Smith’s adminis- 
tration was to remove arbitrarily one of the railroad 
commissioners, Joseph M. Brown, and it appears that 
this is the very man who has now thwarted Mr. Smith 
in his ambition for a second term. When Mr. Brown 
was removed as railroad commissioner, he was replaced 
by S. G. MeLendon, who became Chairman of the 
Board. In accepting the office of Chairman, Com- 
missioner McLendon (as we showed in our issue of 
Sept. 7 last) read a statement prepared by him and 
which he afterwards stated, according to the “Savan- 
nah News,” had been read and sanctioned by Governor 
Smith, which was one of the most remarkable official 
documents ever promulgated. ‘'TheCommissioner gave 
some ludicrous figures, which he made the basis of an 
allegation that the people of the United States were 
called upon to pay annually into the pockets of the 
railroads $130,000 ,000 on “‘over-capitalization.” ‘“This 
is one crime of over-capitalization,”’ he said, ‘‘and 
another is a wrongful distribution of the products of 
labor.” Since these remarks were coined, the whole 
railroad situation in the South has changed, railroad 
revenues having fallen off in a frightful manner, throw- 
ing a large portion of the population in that section out 
of employment, and it accordingly has become too 
plain for argument that further attacks on the railroads 
must recoil on their promoters. Thus it happens that 
even Commissioner McLendon has seen a light, and 
he now talks in a totally different strain. We quoted 
him recently as having used the following words in a 
speech made before the Carrollton (Ga.), Board of 
Trade on March 16: “It is a time when foolish men 
should be asked to remain silent. It is a time when 
from the multitude of sane counsel there should come 
wise suggestion in the place of wild assertion.” 

In these remarks Mr. McLendon showed appreciation 
of the fact that conditions had changed and that public 
sentiment would no longer support the old policy of 
hostility toward corproate interests, and particularly 
towards railroads. In the experience of Governor 
Smith this week in his contest at the Georgia primaries 
we have evidence to the same effect. The newspaper 
dispatches tell us that a remarkable feature of the 
campaign at the primaries was that ex-Railroad Com- 
missioner Brown did not make a single speech and is 
not known personally throughout Georgia. It was 
stated as doubtful if one in a thousand of the men 
who voted for Mr. Brown would know the man if they 
met him. This merely confirms what we have said. 
It was not the personality of the man that the voters 
considered. It was the thing he stood for. In Gover- 
nor Smith they saw embodied the policy of destruction 
and confiscation which had brought sorrow and idle- 
ness, or lower wages and reduced income, to nearly 
the whole population; for, it is to be observed, that in 
Georgia the legislative Solons under Governor Smith’s 





administration have transformed the Board of Railroad 
Commissioners into a board endowed with functions 
modeled on the Publie Service Commission laws of 
this State. In Mr. Brown, on the other hand, they 
recognized a man who, whatever his personal charac- 
teristics and predilections, was committed to a more 
conservative course, and who declared for the abroga- 
tion of the Commissioner’s jurisdiction over local pub- 
lic service corporations. What has happened in 
Georgia is likely to happen in a great many other 
States between now and election time. 





Every one will hope that the effort which the Nation- 
al Prosperity Association, organized at St. Louis, is 
making to coax back business prosperity will succeed. 
Acting on the suggestion of the promoters of that 
movement, a number of manufacturing establishments 
in different parts of thecountry which had been wholly 
or partly idle resumed work on an increased scale on 
June 1—the day which had been set for the general 
inauguration of a policy of renewed activity. It is 
not possible to say from the accounts in the papers 
how far the policy of resumption has been carried, since 
the newspapers are themselves deeply suffering from 
the prevailing depression in trade and doing everything 
possible to promote favorable views. We are afraid, 
however, that there is not full recognition (and in 
certain quarters no recognition at all) of the underlying 
causes of the present trade prostration. There is a 
disposition among business men, and still more so on 
the part of politicians, to think that there is really 
nothing ailing the country, that last autumn’s financial 
revulsion merely destroyed confidence, that all that is 
needed is a revival of confidence, and that confidence 
can be restored by simply resuming work. In review- 
ing on a subsequent page to-day the annual statement 
of the Amalgamated Copper Company, we make 
some remarks indicating how erroneous such views 
are. 

As indicating the general tendency to take optimistic 
views, we may refer to a dispatch from Atlantic City 
dated June 3, printed in the New York ‘“‘Times,”’ and 
saying that not a dissenting voice was raised when 
William Judson, President of the National Whole- 
sale Grocers’ Association, of the United States, de- 
elared that ‘the financial panic was only a memory; 
that prosperity pervaded all parts of the country and 
that times, now good, are steadily growing better.” 
We notice that even President Hepburn of the 
Chase National Bank of this city, is engaged in help- 
ing along the National Prosperity Association scheme. 
At a meeting of the Chamber of Commerce on Thurs- 
day, he succeeded in having a resolution adopted 
without objection authorizing the President of the 
Chamber to appoint delegates to a National Prosperity 
Convention, should any be held. He argued that the 
Prosperity League of St. Louis had accomplished good 
results already in reviving prosperity as the outcome 
of its efforts, and it might be thought wise to hold a 
national convention to further the movement later on. 
If such a convention should be held, it seemed to him, 
that the Chamber should be represented. 

Thus, everything is being done to invite a return of 
prosperous conditions if it can bé done by such means 
and measures. The one unfortunate feature is that 
the situation of the most important trade’ of all, the 
railroad industry, is beittg completely ignored. The 
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railroads are the largest consumers of iron and stee 
in the country, and it is because orders from that source 
have been so heavily reduced that the iron and steel 
industry is so greatly depressed—the lack of activity 
and employment in these two great branches of indus- 
try in turn accounting for the diminished consumption 
and diminished buying power in business in general. 
We regret to be obliged to state that in the railroad 
carrying business there is as yet not the slightest signs 
of any revival, and so long as that is the case recovery 
elsewhere must be slow, if not indefinitely delayed. 

For two years or more the railroads, because of the 
agitation against them and the resulting loss of con- 
fidence, on the part of investors, in their stability and 
earning capacity, have been unable to borrow with any 
freedom. Once or twice a month, now-a-days, we 
get news of the negotiation of some gilt-edged loan for 
a fairly considerable amount by a corporation of ex- 
cellent credit and high standing. But these are hardly 
more than a drop in the bucket. The iron and steel 
works of the country having been reduced to idleness 
through the inability of the railroads to command new 
capital on an extensive scale for extensions and im- 
provements, the shipments of coal and other minerals 
are being correspondingly reduced, and the rail- 
roads, as a consequence, are suffering heavy losses 
in earnings. Consider the situation in that regard 
of two large Eastern trunk lines. The Pennsylvania 
Railroad is one of the two we have inmind. That 
company has this week issued its return for April, show- 
ing a falling off in gross earnings on the lines directly 
operated East and West of Pittsburgh in amount of 
no less than $5,402,100 as compared with the corre- 
sponding month last year. Dispatches from Phila- 
delphia state that the showing for May will be little 
if any better. Thus, we. have a loss on the part of 
simply one very large railroad system at the rate of 
over $65,000,000 a year. On the New York Central 
system, including the Lake Shore and other lines, 
the loss for the same month was $3,488,848, being at 
the rate of $42,000,000 a year. 

The two systems combined, therefore, are having 
$107,000 ,000 less per year to spend than they had in 
1907. This means that outlays in all departments must 
be contracted—if not to the full extent of the shrinkage 
in revenues, at least as nearly so as possible. Any 
other course would mean eventual bankruptcy, which 
would aggravate still further the distress being ex- 
perienced. In point of fact, the Central lines met the 
loss of $3,488,848 in gross earnings by reduction of 
$3,089,775 in expenses, and the Pennsylvania met its 
loss of $5,402,100 by a cut in expenses of $3,953,700. 
In other words, there was a diminution in the expenses 
of these two systems in this single month of over $7,- 
000,000, being at the rate of $84,000,000 a year. It 
may not be pleasant news to hear, but so long as this 
state of things continues, we cannot see how there can 
be much hope of a revival of activity in trade in general. 
Efforts at promoting a return of prosperity must be 
directed, therefore, to relieving the railroads. This is 
equivalent to saying that the entry of capital to the 
railroad industry, cut off by Inter-State Commerce 
and Public Service Commission laws,. must again be 
encouraged. It seems to us the matter rests largely 
with the politicians, and particularly with the leaders 
of the two great political parties. 








We remarked last week that the Armstrong in- 
surance laws of 1906 are bad not merely in details but 
in the assumptions upon which they were founded. 
An incident oecurred on last Monday which illustrates 
and proves this. On that day a regular annual elec- 
tion of trustees was held by the Mutual Life and on 
the following day the company sent word to the news- 
papers of the result; but for this sending word, the 
incident would apparently have not been noted at 
all, so quiet was it. In the election of 1905, 199 
votes were cast, mostly by employees of the home 
office, and when this fact was discovered, in answer 
to questions, at the investigation of September follow- 
ing, a great deal of indignant talk was indulged in, 
and it was supposed that another startling exposure 
had been made. The investigators and some of the 
newspapers immediately assumed that the managers 
of the mutual companies had been suppressing the 
principle of mutuality by disfranchising the policy- 
holders. Acting upon this assumption (and disregard- 
ing better-informed persons who pointed out how mis- 
taken it was), the framer of the new laws proceeded to 
sweep the old boards of trustees out of existence, re- 
quire the preparation of lists of policyholders’ ad- 
dresses, and construct a clumsy and wasteful piece 
of machinery for the purpose of enabling policyholders 
to obtain their rights of control. 

As was predicted would be the case, a fierce contest 
began by outside parties for the control of these 
assets, amounting to nearly a billion of dollars. 
The contest lasted from early summer until the day 
of election in December, and even longer, for the 
result was not officially determined until April. Ap- 
proximately 300,000 votes were cast in the Mutual 
and not far from that number in the New York; the 
result was the triumph of the Administration tickets 
in each of the four companies to which this part of the 
law applied. This was the natural and expected con- 
clusion, although the vote was light, large as it seems; 
the number and bitterness of the charges brought 
against the boards of trustees cannot be forgotten 
yet, and several indictments, still untried and not 
likely to be brought to trial, were obtained against 
the prominent parties on the opposition side. Then 
all attempt at overthrow was abandoned and the 
subject passed so completely out of mind that, as 
was the case in previous years, the public have to be 
reminded of it by reading that an election has been 
held. The result on last Monday was the unanimous 
election of the Administration ticket of 23 (including 
six who were on the defeated ticket of two years 
ago), and this was done by casting a total of 93 votes. 
Only a few weeks ago the annual election was held 
in the New York Life, with a like result, a like nominal 
vote, and a like absence of notice by anybody out- 
side. 

The assumption that policyholders have been pre- 
vented from voting was therefore wrong, and the 
machinery for enabling them to vote was a needless 
and expensive piece of interference. There is no way 
of putting compulsion upon them, and what has pre- 
vented their voting is the inevitable inconvenience 
of so doing and the lack of any motive. The elec- 
tions have been bitterly denounced as “‘farcical’’; the 
term is not just, and if it were, there is no way of 
having it otherwise. It has been so through the whole 
For: one 


term of life insurance and is naturaily so. 
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instance, about fifteen months ago an annual election 
was held at the home office of the Union Mutual in 
Portland, Maine. There were present 43 persons, 
who represented (including themselves) 253 policy- 
holders and $265,000 insurance; but the total out- 
standing insurance then was a little over 67 millions 
and the number of policyholders about 44,000. The 
contrast between the number of voters and number 
of votes is more striking because this is comparatively 
a local company, in which (were there any evident 
reason) a feeling of interest in an election could more 
easily be aroused. 

These practical cases emphasize their own moral; 
the subject does not need elaboration. When there 
is no “issue” there is no interest; how could there be? 
A life insurance company has no “policy”’; it is merely 
a matter of reasonably good business handling and 
reasonably faithful trusteeship. Every consideration 
of common sense and custom is against turning out 
trustees who have been serving reasonably well; 
therefore, to refrain from voting when there is nothing 
to be voted upon is natural, not farcical. 





Bank clearings for May 1908 in the aggregate for 
the whole country exhibit a smaller percentage of loss 
from the corresponding period of the previous year 
than had been the case with any similar comparison 
for either of the six preceding months. This seemingly 
more satisfactory showing, however, does not arise 
through any general improvement in _ individual 
clearings totals, but is directly ascribable to an im- 
portant augmentation of the New York aggregate as 
a result of much heavier dealings in share properties at 
the Stock Exchange. Those transactions, in fact, 
exceeded the total for any month since March 1907, 
and furthermore it is the first time since then that 
any monthly sales’ aggregate has covered a greater 
number of shares than in the like interval of the pre- 
ceding year. For the month the local transactions 
reached a total of 20,975,022 shares, against 15,827,245 
shares in May of 1907, but for the five months the ag- 
gregate is only 74,997,001 shares, against 106,445,154 
shares a year ago. Bond dealings for the month like- 
wise were of noticeably large volume, exceeding the 
total for May in any year since 1901, being larger than 
for any month since January 1906 and well ahead of 
the monthly average of either 1905, 1906 or 1907. At 
the Boston Stock Exchange the month’s transactions 
in 1908 were also in excess of 1907, having been 1,- 
171,283 shares, against 854,070 shares, but the five 
months’ results were only 4,575,431 shares, against 
8,222,041 shares. This recrudescence of activity in 
stock operations is one of the signs of the times indi- 
cating increasing confidence in the stability or worth 
of corporate properties—a confidence that must be 
the precursor of any well sustained business revival. 

It should be stated, however, that of individual 
clearings only 13 cities out of the 114 included in our 
compilation on the first page of this issue report gains 
over the previous year. The loss for the whole coun- 
try in May, as compared with the month of 1907, 
reached 12.5% and for the five months is 24.2%. 
Compared with two years ago, the declines are 17.9% 
and 25.7%, respectively. Outside of New York the 
decline in the aggregate for May is 17.4% and for the 
five months 15.4% when compared with 1907; and the 
losses 5.7% and 6.5%, respectively, contrasted with 





1906. Of the various groups into which we have di- 
vided the cities, the most satisfactory exhibit is made 
by the “Other Western,”’ where, although the month’s 
loss as compared with 1907 is 7.3%, there is a gain for 
the period since Jan. 1 of 0.3%. The Middle section, 
owing to the stock operations at New York, to which 
we have referred above, shows a much smaller de- 
crease (11.1%) than in earlier months of 1908, but 
the falling off for the elapsed portion of the year is 
heavy. In other sections there are no features calling 
for attention that have not been referred to in preced- 
ing months. 





Commercial failures continue on the decrease, indieat- 
ingthat the insolvencies produced by last fall’s panie and 
the succeeding monetary stress have been substantially 
harvested. Moreover, there are not wanting tangible 
signs that the business affairs of the country are 
steadily though slowly approaching the time when 
they will again reach a normal basis. We referred 
two weeks ago to some of the favoring elements in 
the situation. This week we learn of the return of 
other large bodies of men to employment, West and 
South, and the gradual resumption of full time. The 
developments considered in connection -with the 
decline in volume of failures and the less unfavorable 
showing bank clearings are now making, fosters the 
belief that from this time the business situation will 
expand with a good deal of regularity. Setbacks will 
oceur as they accompany every turn of conservative 
business progress. 

The statement of failures for May compiled by 
Messrs. R. G. Dun & Co. is the most satisfactory 
monthly exhibit since that for July 1907, and while in 
number of bankruptcies and amount of liabilities there 
is a noticeable increase over the period ‘a year ago, 
comparison with May 1906 is not particularly unfavor- 
able to the current year. According to the statement, 
the number of failures in May this year was 1,379, 
with liabilities of $13,643,381, against 857 in number 
and indebtedness of $9,965,410 in the month of 1907, 
and 899 and $12,992,809 in 1906. As in earlier recent 
months a large portion of the liabilities this year is 
supplied by a few firms, the indebtedness of 20 ac- 
counting for $4,140,627, leaving the average liability 
of the remainder $6,992, which compares with $6,962 
last year and a mean of a little below $7,000 for the 
fourteen years back to 1894. 

Manufacturing insolvencies account for $6,988,988 
of the May 1908 total, that figure comparing with 
$4,758,725 in 1907 and $4,038,273 in 1906. Disasters 
were conspicuously numerous this year in the machin- 
ery and tools and printing and engraving departments. 
Trading failures were somewhat less than in April, the 
liabilities involved amounting to $5,570,684, which 
contrasts with $4,035,245 in May 1907 and $4,812,842 
in 1906. Among brokers, transporters, &c., the 
situation in May this year was actually better than in 
the month of either 1907 or 1906, the liabilities for the 
three years being, respectively, $1,083,709, $1,171,440 
and $4,141,694. Suspensions of financial institutions 
were much heavier in May than in ‘April, involving 
20 in number, with liabilities of $5,247,455. In May 
1907 but one small bank, with obligations of $10,000, 
went to the wall, but in the month of 1906 the amount of 
liabilities covered by 10 banking failures was $3,799,338. 
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The International Cotton Congress (spinners and 
manufacturers) held their fifth annual session in 
Paris this week. It was a notable gathering of 
representatives of the world’s great textile industry. 
The attendance was large and comprehensive, dele- 
gates from fifteen countries, including India and 
Japan, being present, while the subjects of debate 
and .discussion covered a wide range of topics of 
manifest importance to the cotton-manufacturing 
industry. Greatest interest centered upon the sit- 
uation as regards the production of the raw material. 
From remarks of European delegates it developed 
that American domination of the supply gave the 
producers of that country the control of the price, 
and the opinion was freely and feelingly expressed that 
Americans seemed unwilling to deliver supplies at 
fair prices. To remedy these conditions two methods 
were proposed; one was to stop improper speculation, 
the other the old one of fostering and extending 
cotton production in Africa, Egypt and elsewhere. 
Some of the speakers expressed opinions that in ten 
years’ time a supply of 10,000,000 bales annually 
outside the United States could be secured. 

This feature was discussed at great length, Eu- 
ropeans expressing confidence that the desire could 
be attained if faithfully pursued. Wach session of 
the Congress has expressed the same confidence, 
but hitherto with meagre results. American dele- 
gates contended that our Southern States were capable 
of supplying the needs of the entire world. It was 
suggested that European manufacturers could ma- 
terially assist by aiding the South insecuring adequate 
labor to extend the cultivation of the staple, instead 
of indulging in illusory dreams of large supplies from 
new and untried fields. The outcome of the dis- 
cussion was. the adoption of a resolution instructing 
the permanent committee to study a method of 
creating reserves of cotton in Europe sufficiently 
large to insure the industry against inordinate prices 
due. to American speculation. At the same time 
European governments were invited and urged to 
advance the production of cotton in colonial posses- 
sions. 

Another matter of importance that came before 
the Congress was a proposition to change the system 
of purchasing cotton, and an undoubted step in the 
right direction was taken in instructing the contract 
committee to recommend to the cotton exchanges 
of Europe the substitution of the net-weight basis 
of purchase for the present one, which allows a shrink- 
age (or tare) of thirty pounds in a bale of 500 pounds. 
Probably, however, nothing of greater importance 
was discussed than the need of concerted action in 
times. when conditions become abnormal, in the 
matter of curtailing consumption. To that end a 
resolution was adopted inviting all confederated 
associations in the various countries to join in a har- 
monious. curtailment during periods of abnormally 
high prices and consequent distress arising from over- 
production of goods: The Congress adjourned on 
Wednesday to meet. in 1909 in -Italy. 





The, cotton. crop situation this spring; or more cor- 
rectly.speaking on June 1, 48 indicated: by: the: in- 


vestigations made by us in connection with the issuing 


of our annual report on-acreage and condition, is so 
fully set out on subsequent pages that but brief 





reference to the subject is called for here. That the 
area has been further increased (1.31%), according to 
our compilation, is a fact brought out quite clearly 
by the replies to our inquiries, and this notwithstand- 
ing seeming efforts by farmers’ organizations and 
others to bring about a material curtailment. We 
say “seeming” advisedly, because with the recent and 
present highly profitable returns from cotton raising 
it is hard to coricede sincerity to the efférts, or to 
believe that those who tendered advice “to reduce 
area expected to see it followed. It was that feature 
of the situation, therefore, to which we directed 
especial attention this spring, and while, as our com- 
pleted report shows, a very conservative course as 
regards planting has been followed, and early inten- 
tions have been modified in some sections, we have 
failed to find any evidence whatever of concerted in- 
clination to noticeably reduce acreage. Folly would 
be too weak a word to use in characterizing any such 
course with the world’s requirements of cotton, under 
normal conditions, steadily and materially increasing 
from year to year, and the United States the only 
source of supply from which any important augmenta- 
tion in amount of yield can be expected. 

Another important feature of this spring’s investiga- 
gations is that the outlook for the crop is at this date 
much better than at the corresponding time a year 
ago. Plantingwascompletedearlieronthe average, and 
weather conditions have in the main been much more 
favorable. There have, of course, been complaints 
from time to time of lack of moisture or an excess of 
rain in various loealities, and a period of low tempera- 
ture in late April and early May served to check de- 
velopment temporarily over most of the cotton belt. 
Furthermore, on the 23d and 24th of May very heavy 
rains caused floods in Southern Oklahoma and North- 
ern Texas. But on the whole weather conditions thus 
far this season have been more satisfactory than last, 
and consequently the plant is generally more advanced 
and quite well up to the average of recent years in size 
and condition. It is of course however not safe to 
assume on the basis of the present situation that a large 
crop is assured. With normal seasons from now on 
and no early frosts, a crop of somewhere about record 
proportions might be expected, but it all depends 
upon weather developments during the remainder of 
the summer and fall to hazard any opinion as to 
ultimate yield. 





Cotton exchange methods, especially as regards the 
classification of cotton and the range of grades de- 
liverable on contracts, were further quite exhaustively 
reviewed in Parts II. and III. of the report of Com- 
missioner Herbert Knox Smith of the Bureau of Cor- 
porations, which was made public towards the close ‘of 
last week. This final portion of the report on the 
investigation of cotton exchanges (the bodies at New 
York and New Orleans being the specific ones investi- 
gated) fittingly supplements Part 1.; issued early in 


‘May, and gives like evidence’ of ‘close and ‘intelligent 
‘study ‘of the subject. - Moréover, it is quite clear from 


the manner in which some ofthe matters’ are eluéi- 
dated thatthe Commissioner: had the’ assistance ‘of' 
able practical cotton menin‘its preparation. ‘It’ bears 
thé hall-mark of “intimate -knowledge.~ Mr. Smith’ 
again directs’ criticism. against .hé éxthanges, but of 
a’ much less drastic nature than in Part I., but at the 
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same time does those bodies the justice of pointing out 
the utter impracticability of some of the suggestions 
they and he have received calculated to improve 
matters. 

The Commissioner, while recognizing the difficul- 
ties attending the classification of cotton, admitting 
that it is not and cannot be an exact science, is of the 
opinion that more weight than is now given should be 
accorded to length, strength and character of staple, 
and less to mere superficial appearance. He, in effect 
acquits the New York Exchange of extreme charges 
of wrong grading, but asserts that over-classification 
has frequently occurred here, and cites an instance 
where cotton really below the contract standard was 
virtually forced into the New York certificated stock 
by the Board of Appeals against the judgment of the 
Classification Committee. The fact that as a rule the 
New York stock is largely composed of the least de- 
sirable grades furnishes, in Mr. Smith’s opinion, 
special reason for maintaining the integrity of its 
classification. He looks with favor on the suggestion 
for uniform standards of the leading grades as the 
mest feasible method of improving present methods, 
and considers that such standards would tend to har- 
monize quotations in different markets. 


Discussing the range of grades deliverable on con- | Gross 


tracts, the report states that the most practical re- 
strictive limitation would appear to be the adoption of 
the low-middling clause. This, it is contended, by 
narrowing the range of deliverable grades would 
materially lessen the difficulties of classification and 
of establishments of differences, and would tend to 
prevent such abnormal discounts as, compared with 
middling spots, have frequently occurred. Mr. 
Smith seems to recognize the fact, however, that no 
matter how restricted the range of grades deliverable 
on contract, even though the delivery of one specific 
grade was provided for, the contract, owing to other 
special characteristics required, would fail to meet 
the needs of most spinners. 

The Commissioner concludes by stating in effect 
that a proper system of establishing differences and a 
uniform and accurate method of classification is of 
far greater importance than the restricting of the 
grades deliverable. He is of the opinion that the 
adoption of his recommendations would be an im- 
portant step towards placing the future business upon 
a thoroughly commercial and equitable basis and would 
largely remove antagonism to the character of the 
contract. The Commissioner’s recommendations seem 
worthy of careful and earnest consideration. 





As noted above, the Pennsylvania’s return of 
earnings for the month of April has been published 
this. week and shows the largest loss in gross earnings 
yet recorded -for any month since the decline has been 
in progress. The remark applies to the gross results 
for both the lines East of Pittsburgh and Erie and 
those West of Pittsburgh. On the Eastern lines 


the shrinkage in gross as compared with the same: 


month last year amounts to $2,848,500 and on the 
Western lines to $2,553,600; making together a 
decrease for this one month alone in the large sum of 
$5,402,100. In March the falling off on the combined 
lines was $3,530,000; in February $2,934,300; in 


January $3,673,200, and in December $2,489,100. Of 


course the present vear there’ was a pretty general 





suspension of coal mining in the bituminous regions 
pending the adjustment of the question of wages, and 
as the Pennsylvania RR. is the largest coal-carrying 
system in the United States, that circumstance 
undoubtedly had an important influence in swelling 
the amount of the decrease. As in the months pre- 
ceding, there was a very considerable curtailment 
in the expenses; nevertheless, even after the saving 
in this way, a large loss in net remains, namely $653 ,900 
on the Eastern lines and $784,500 on the Western 
lines, making together $1,438,400 decrease in the 
net. Last year in April the comparison was with 
the time of the coal strikes in the previous year, and 
accordingly the figures then recorded large gains— 
$4,418,600 improvement in the gross and $580,400 
improvement in the net. In the following we show 
the gross and net earnings for the last six years for 
the lines East of Pittsburgh and Erie, being the only 
portion of the system for which we have the data 
for such a comparison. 











Lines East of 
Pttsburgh. 













1908. 1907. 1906. 1904. 1903. 










April. $ $ $ 
Gross 10,249, 10,368,277| 10,767,577 
Oper. 7,27 7,054,098| 7,042,298 


_ 


3,314,179) 3,725,279 


11,979|38,702,879 
12,285/28,592,085 


7,799,694/|10,110,794 








The Imperial Bank of Germany on Thursday reduced 
its official rate of discount from 5% to 444%. With 
this exception there was no change in official discount 
rates by any of the European banks. 

The Russian Finance Minister has proposed to the 
Cabinet the immediate issue of an internal 5% loan 
for 100 million dollars to cover the deficit in the 1908 
budget and other expenditures; the approval of the 
Douma will have to be obtained. It is reported that 
the State savings banks will take about 35 million 
dollars of the loan, and it is expected to be a great 
success. 

Money on call representing bank and trust company 
balances loaned at the Stock exchange during the 
week at 134% and at 114%, averaging about 114%; 
the above-mentioned institutions loaned at 114% as 
the minimum. Time money was quite inactive for the 
shorter and in fair demand for the longer maturities; 
offerings were at 2@2144% for sixty day and 214% for 
ninety days. For four to five months the ruling rate 
was 234% and for six months offerings were at 34%, 
which has recently been bid. One feature was. a 
4144@4144% rate for over-the-year money, reflecting 
a slight concession. Commercial paper was quoted 
at. 334@4% for sixty to ninety day endorsed bills 
receivable and 4% for prime four to six months’ single 
names; good paper of this maturity sold at 4144@5%- 





The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts .of 
sixty to ninety day bank bills at London 134%. The. 
open market rate at, Paris is 134@17%% and at Berlin 
and Frankfort it is 35g%. According.to our special 
cable from London, the Bank of England gained 
£523,704 bullion during the week and held £38,198,203 
at the close of the week. Qur correspondent further 
advises us that the gain was due wholly to heavy im- 
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ports. The details of the movement into and outof 


the Bank were as follows: Imports, £1,042,000 (of 
which £1,000,000 from India unearmarked, £25,000 
from Egypt, £7,000 from South America, £5,000 from 
Australia and £5,000from Paris) ;exports, nil, and ship- 
ments of £518,000 net to the interior of Great Britain. 





The foreign exchange market was irregular and lower 
early in the week, influenced by some speculative 
selling in the expectation of asupply of bills resulting 
from the large over-subscription in London of the 
National Railways of Mexico securities. Lower open 
market discounts at the British capital, due to prepara- 
tions for the payment of the above-noted subscriptions, 
and also for an installment of 5 million dollars on the 
Pennsylvania bond negotiations, had some slight 
effect upon our exchange rates. A partial recovery in 
such rates followed a sharp fall on Tuesday in exchange 
at Paris on London, which seemed to indicate a resump- 
tion of exports of gold from London to Paris; such 
movement appeared likely to be important for the 
reason that French bankers’ requirements were un- 
satisfied, they having secured the whole of the 3 
million dollars Cape gold that had been offered in the 
bullion market. As call money at London was 
¥g of 1% and open market discounts were 134@1144% 
—or ae by nearly 4% of 1% than at Paris—it was 
regarded as probable that French balances would 
continue to be steadily withdrawn from the British 
capital and that this movement might stimulate a 
renewal of gold shipments hence to Paris as an arbitra- 
tion operation. After the middle of the week the 
exchange market grew firmer, but it was heavy at 
the close on the news of the expected placing of 20 
millions of the 50 millions Union Pacific 4% bonds in 
London. The reduction of the German Reichsbank’s 
discount rate caused a rise in marks, and arrangements 
were made for a shipment of gold coin to Berlin on 
Saturday and also next week. 

The relatively higher rates for time money in New 
York than for discounts in London ought, it would 
seem, to encourage the transfer of British capital 
hither for employment in our market through the 
negotiation of ninety-day bills that would be drawn 
in expectation of procuring cover therefor with low 
exchange, resulting from the export of commodities, 
at the beginning of and duringthe grain and cotton ex- 
port season. Such negotiations as seem likely to 
be made advantageous, in part at least, through the 
loaning of the proceeds of the ninety-day bills, are, 
however, discouraged because of the uncertainty re- 
garding the maintenance of even steady rates for time 
loans that would mature ninety days hence. Should 
our supply of money be considerably augmented, 
through the emissions of emergency circulation by 
national currency associations, rates for time loans 
maturing in September, and even in the later months 
of the year, might easily be so low as to afford little 
or no profit to bankers who negotiated ninety-day loan 
bills, or such as would fall due later by reason of re- 
newals; therefore whatever advantage was obtainable 
through such negotiations would ‘have to result from 
the difference between the rate for the exchange 


when it was sold and that ruling’ when cover for the 


bills was sought. Moreover, not only would there 


be uncertainty regarding the profitable employment 
of the proceeds of ‘the long bills, but’ low rates for 





money at the periods of the maturity of the exchange 
might so affect such exchange by advancing rates as 
to involve bankers undertaking these negotiations 
either in loss, or greatly minimize their profits. There- 
fore transactions of this character, which ordinarily, 
or under normal monetary and exchange conditions, 
are more or less profitable and in large volume, would 
probably not be undertaken to any considerable 
extent. 

The exports of gold this week were to Berlin and 
they were limited in volume, amounting to only $1,750,- 
000, of which $1,250,000 consisted of coin and $500,008 
of bars; of the latter, however, $250,000 were in the 
form of jewelers’ bars, which are rarely exported be- 
cause of their small weight and comparatively high 
premium—five cents per $100; whereas the premium 
on commercial bars is four cents per $100. The 
supply of the latter is still limited because of the dis- 
mantling of the New York Assay Office, as heieinbe- 
fore noted. As above stated, arrangements have 
been made for the shipment next week of further con- 
signments of gold coin to Berlin. 

The market for exehange opened on Monday 10 
points higher for long, compared with Friday of last 
week, at 4 8560@4 8565, and 5 points lower for 
cables at 4 8740@4 8745; short was unchanged at 
4 8715@4 8720. On Tuesday long fell 10 points to 
4 8545@4 8555, short 20 points to 4 8695@4 87and 
cables 15 points to 4 8725@4 8730. On Wednesday 
long declined 5 points to 4 8540@4 8550, while short 
recovered 15 points to 4 8710@4 8715 and cables 5 
points to 4 8730@4 8735. On Thursday long rose 
10 points to 4 8550@4 8560 while short fell 15 points 
to 4 8695@4 8705 and eables 10 points to 4 8720@ 
4 8730. On Friday the market fell 10 points all around. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 























Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
May 29\June ljJune 2\June 3\June 4\June 5 

Brown $60 days/4 86 86 86 86 86% 864% 
Brothers & Co----- Sight--|4 8834 88 88 88 88 88 

Bias, Peabody 60 days/4 86 86 86 86 8634 8644 
Oe 2-224 -- 25-2 Sight--|4 88% 88 88 88 88 

Bank 60 days|4 86 86 86 86 86% 86% 
North America bay 4 88% 88 88 88 88 

noe re) 60 days|4 86 86 86 86 8634 864% 
lontreal - - - -- - - --- {Sight-- 4 8834 88 88 88 88 88 

a. Bank {60 days/4 86 86 86 86 865 86% 
of Commerce - - - - - - Jeoanya 4 88% 88 88 88 88 88 

Heildelbach, Ickel- 60 days/4 86 86 86 86 8644 8634 
heimer & Co_------ ype 4 8834 88 88 88 88 88 

60 days/4 86 86 86 86 86% 86% 
a }Sisht--/4 8835 | 88 | 88 88 88 88 

Merchants! ee 60 days/4 86 86 86 86 86% 86% 
aaeryorr: {Sight--|4 8835 | 88 | 88 8S 88 








The market closed on Friday at 4 8540@4 8550 for 
long, 4 8690@4 8695 for short and 4 8710@4 8728 
for cables. Commercial on banks 4 8515@4 8525 and 
documents for payment 4 8444@4 85%. Cotton for 
payment 4 8414 @4 84%, cotton for acceptance 4 8515 
@4 8525 and grain for payment 4 85@4 85%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





by | Shipped by Net Interior 
Movement. 


Recetved 
Week ending June 5 1908. N.Y. Banks.|N. ¥ . Banks. 








Currency ------.-------------+---- $12,470,000} $3,658,000\Gain $8,812,000 
GOB s ca ds. ntns Rates sce sdsend 1,349,000 747,000)Gain 602,000 
Total gold and legal tenders-- - - -- $13,819,000} $4,405,000/Gain $9,414,000 














“With the Sub-Treasury operations and gold mane 
the result is as follows. 


Into ‘ Out of Net Nothiose 
Week ending June 5 1908. Banks. Banks. Bank N. 3. 


Banks’ ‘interior movement, os shove - $13, 819,000] $4,405,000|Gain $9,414,000 
Sub-Treas. oper. and gold exports_- 27,349,000] 25,556,000/Gain - 1,798,000 


Tofal gold and legal. tenders- - - --- | $41,168,000] $29,961,000)Gain $11,207,000 
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The following table indicates the amount of bullion 
in the principal European banks. 














June 4 1908. | June 6 1907. 
Banks of ~~ 
Gold. | Stlver. | Total. Gold. | Silver. Total. 
£ £ ra £ £ 
England--| 38,198,203) -------- 8,198,203) 34,774,367, ------- 


3 367, 
France -- |122,716,923| 36,561,164 159, 278. 087|107,429,384) 39,633, 631/147, 063,015 
Germanya 34,475,000 7,083,000 48:762,000 33,979,000, 13,678,000) 47,657,000 
Russiad --|112,267,000} 7,583,000,119,850,000)116,071,000; 6,295,000}122,366,000 
Aus-Hun b) 46,758,000) 13,335,000 60,093,000) 45,523,000, 12,721,000) 58,244,000 


Spain .---| 15,582,000 26.695, 000 42,277,000) 15,509,000, 25,654,000} 41,163,000 
Italy--_--| 36,323,000! 4,392,0€C 40,718,000 82,318,000 4,947,400) 37,266,400 
Neth‘l'ds_| 7,700,600; 4,196,100. 11,896,700 0,600, 5,620,900, 10,951,500 
Nat.Belg a) 4,051,333| 2 1025, 667 6,077,000 3. T88. 667) 1,583,333) 4,750,000 
Sweden --| 3,891,000 --.| 3,891,000} 4,144,000, ° ----.-| 4,144,000 
Switz’lana) 3,425,000 ---. 3,425,000} 1,315,000) Z eK 1,315,000 
Norway -- 1,522,000 : 1,522,000} 1,780,000 1,780,000 





|---| | | - 
Tot. week .426,910,059)109,077,931 535,987,990) 101,341,018/110,133,264|511,474, 
Prev .week/426,108,671)110,051,138)536,159, ae 101,665, 960} 110,265,267/512,031, 











a The division (between gold and silver) — ‘in our table of coin and bullion 
im the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case ts it claimed to be accurate, as those banks 
mske no distinction in their weekly returns. merely reporting the total gold and 
silver: but we believe the division we make ts a close approximation. 

b The Austro-Hungarian Bank Statement ts now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Po was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, tp 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

“d The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
One-@arter of the total. 








CANADA, ENGLAND AND THE UNITED 
STATES. 

Next month an occasion of rather unusual interest 
is to be celebrated at Quebec. It is the three hun- 
dredth anniversary of the founding of that city by 
Champlain, and is to be observed by the dedication, 
on the Plains of Abraham, of a memorial to Wolfe 
and Montcalm, the English and French commanders 
in the historic contest of 1759, as a result of which 
Quebec capitulated to the English and Canada passed 
from the possession of France to that of England. 
More than ordinary importance has been attached to 
the preparations for this event, and for several in- 
teresting reasons. 

-In the recent meeting at the Mansion House in 
London, to prepare for the English part of the cele- 
bration, the speeches dwelt primarily on the relations 
between the Dominion and the mother country. The 
tenor of the speeches indicated that a special effort 
will be made through this occasion to cement the 
good relations between England and the colony. 
There are, however, two other aspects of the cele- 
bration which give it a somewhat peculiar aspect. 
In the first place, it naturally has already occurred 
to the mind of those organizing the celebration that 
great care must be taken to respect the feelings of 
France. At the present juncture in the restoration 
of cordial relations between Great Britain and France, 
the celebration of a victory whereby England de- 
prived Franceof its trans-Atlantic domain presented 
some delicate problems. These have been very 
largely surmounted by the selection, as the occasion 
for observance, of the discovery of Quebee by a 
French emissary, and by the further and very judicious 
coupling of Montcalm with Wolfe in the memorial to 
be erected. 

It will be noticed that this action is not in line 
with the curious precedent which one of our own 
colonial societies somewhat ineptly undertook to es- 
tablish a few years since, in requesting the Canadian 
Government te permit the erection on the spot where 
the American general Montgomery fell in 1775 of 
a monument commemorative of his services. Mont- 
gomery had been the leader of a daring foray of Ameri- 
can troops upon the Canadian stronghold of our 
English antagonists, and the dry reply of the Canadian 
Premier to this American petition was that he deeply 





regretted that the rule and tradition of governments 
did not permit them to allow the establishment of 
a memorial to commanders engaged in an effort to 
overturn them. 

It will hardly be possible that this occassion should 
pass without frequent references to the relations 
between Canada and the United States. To this, 
in fact, Mr. Bryce made some reference in his recent 
New York speech. The attitude which we have 
occupied toward this colonial dominion beyond our 
Northern border has been peculiar from the first. 
In the Anglo-French conflict which culminated in 
Wolfe’s achievement at Quebec, volunteer soldiers 
from the colonies which now constitute the United 
States participated. It was a struggle all along the 
line of the American outposts between the English 
and French possessions.in the new world, and was 
made memorable, not only by the battles on the 
St. Lawrence, but by such well-known episodes as 
that in which Braddock and Washington figured, 
on the spot now occupied by Pittsburgh. 

When war broke out in 1775 between England and 
the United States, capture of Canada was an exploit 
which naturally appealed to our diplomatists and 
generals. The attempted invasion was a dismal fuail- 


lure; it resulted, indeed, in the driving of the Ameri- 


can outposts well back to the south even of the New 
York lakes. Yet subsequent events show to what 
extent the idea persisted. Franklin, opening up the 
peace negotiations towards the close of the War of 
Independence, coolly notified the British Govern- 
ment that its wisest policy was “to act nobly and 
generously,’’ and ‘‘to cede all that remains in North 
America.” Canada and Nova Scotia, he argued, 
ought to be thrown in and called ‘‘an indemnification 
for the burning of our towns.” Even at the climax 
of the negotiations between the English and American 
commissioners in 1782, Franklin returned to his origi- 
nal idea, submitting a memorandum wherein he inti- 
mated that the English, in return for our Government’s 
repayment of the losses to the expatriated American 
loyalists, should hand over Canada to the United 
States. Looked at in retrospect, the suggestion was 
a bit grotesque. Probably it was in any case merely 
a move by this shrewd old diplomatic bargainer to fix 
high terms which he knew would have to be scaled 
down in compromise. Yet one is sometimes tempted 
to ask what England might have done in this 
regard, supposing the French co-operation in our 
demand for indemnity to have continued as persist- 
ently throughout the negotiations as it was at the 
beginning. Canada in 1782, it must always be re- 
membered, was a very different stake for the British 
Government than it is to-day, with its grain fields and 
its gold deposits. 

From this proceeds very naturally the question 
which, in one way or another, may come up at the 
celebration in Quebec—is the incorporation of Canada 
into the United States part of what Fourth-of-July 
orators used to call the ‘manifest destiny” of the 
American Republic? No doubt this question would 
be differently answered according to the sentiment 
and predisposition of the man who considers it. To 
those who have studied the character of our Canadian 
neighbors, it is not easily possible to. give any other 
answer than the negative. It has been said regarding 
some of the Canadian communities that their inhabi- 
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tants are more English than the English—meaning by 
this that the Imperial idea, and the loyalty to the 
mother country, was so keen as to supersede many 
local considerations. This is perhaps a sentiment 
which might be modified by events. But another 
factor which is bound to grow in potency is the 
increasing sentiment of nationality on the part of 
the Canadian States. It is to the amazing growth 
of Canada’s agricultural Northwest to which this must 
largely be ascribed—a phenomenon of the day which 
has counterbalanced the large ratio of French popu- 
lation in lower Canada. 

And in fact, as regards even these distinctively 
French communities—some of which to-day speak 
only the language of their Continental ancestors— 
it must be observed that the progress of events has 
brought them closer to the feeling of common colonial 
nationality. The vague idea of the return of Canada 
as a French possession, which seemed actually to 
have been maintained up to a quarter of a century 
ago in many portions of the Dominion, may now be 
said to have completely disappeared. The prolonged 
occupancy of the Canadian Premiership by an eminent 
French-Canadian, and his consistent attitude of loy- 
alty to Great Britain, has been perhaps the surest 
witness to this altered feeling. 

Nor are we by any means sure that the position of 
the United States, or the welfare of the American 
continent.as a whole, would be materially furthered 
by the amalgamation of the communities north and 
south of our Canadian border. It is not always a 
special advantage that countries touching one another 
should be turned from their own peculiar line of develop- 
ment into that pursued by one another. The-rise of 
Canadian nationality, independent of the United States 
and. under the sheltering auspices of England, may 
very possibly play an important part in the history 
of the next half-century or so. What special prob- 
lems may arise for solution as between Great Britain 
and its Canadian colonies is a question which is even 
now occupying the minds of diplomatists on both 


sides of the Atlantic. That they would be any more’ 


satisfactorily solved through the union of Canada 
with the United States, we doubt. 








THE NEW CURRENCY LAW. 

The United States Senate succeeded on Saturday 
afternoon last in overcoming the obstructive measures 
which had been interposed against the Aldrich-Vree- 
land Currency Bill, and passed the bill by the decisive 
vote of 43 to 22. The President immediately approved 
the Act, and it is therefore nowalaw. The New York 
Clearing House, always alert, has been giving careful 
consideration to the provisions of the new law, and 
particularly the section providing for the organization 
of collective bodies of banks (or National Currency 
Associations, as they are termed in the Act), so as to 
have the machinery for the issue of emergency notes 
in working order should occasion for its use at any time 
arise. Of course the Clearing House can not act in 
an official capacity in the matter, since. it includes 
State banks as well as national banks, but theouteome 
of this week’s conferences is that next Tuesday ten of 
the larger banks will take independent action, 
meeting at the Clearing. House for that. purpose. 
We think this. move. is wise... There does not 
appear to be the least likelihood that any special .cur- 








rency issues will be needed, either in the immediate 
future or for a long time to come. But it is always 
well to be forehanded and ready for any contingency, 
no matter how remote the-possibility of its happening. 
Prudence and preparedness are nowhere more to be 
commended than in the banking world. 

Prompt action by our Clearing House banks is also to 
be commended because it indicates ready obedience to 
the authority of Congress and shows due respect for 
the laws. Never was a measure so widely and gen- 
erally opposed, in and out of Congress, as this very Act 
which has now been put on the Federal statute books. 
Many of the objections urged against the proposition 
are well founded. But the bill is now a law, and it is 
the duty of every one, particularly the banks, to see 
all that it is executed and applied in good faith, and that 
the good possible is gotten out of it, both forthe bene- 
fit of the banks themselves and for the community at 
large. Some. of the newspapers which showed such 
decided antipathy to eurrency legislation of any kind 
are still keeping up their hostility and publishing 
‘scare’ headlines and columns of matter intended to 
show what direful things are going to happen under 
the operation of the new law. Such a course has noth- 
ing to commend it. It is not atime for sulking, for 
disappointment or for resentfulness. No bank is 
compelled to take out the emergency currency for 
which provision is made by the new statute, but the 
law deserves a fair trial. Quite possibly, too, not; 
withstanding its defects, it may prove more servicea- 
ble than generally supposed. 

We publish the full text of the measure on a subse- 
quent page. It marks an important innovation in the 
issue of bank notes under the Federal system. The 
principle of having the notes secured by specific col- 
lateral is retained, but a departure is inaugurated in 
the kind of collateral or security to be used for this pur- 
pose. Previously, in fact ever since the inaugura- 
tion of the national banking system, circulating notes 
could only be taken out against a deposit of United 
States bonds. Now, for the first time, bonds other 
than United States bonds may, to a certain extent, and 
under certain restrictions and limitations, be used for 
this purpose—though only on payment of a high tax. 
This particular privilege, it would seem, can be availed 
of directly by a bank; that is, co-operation with 
other banks is not necessary to that end. Only State 
and municipal bonds, however, are available in such 
instance. 

Notes may also now be taken out in still another 
way—we mean secured by the general assets of a bank 
as specifically set apart for that purpose, but only on 
the collective action of a definite number of banks hav- 
ing a certain required capital and surplus and fulfilling 
prescribed requirements and conditions. It is this 
feature of the law to which our New York Clearing- 
House banks have been giving consideration the pres- 
ent week. Section 3 contains the provisions 
for the issue of circulating notes on a bank’s own ini 
tiative. To be qualified to get the additional notes, 
it is an indispensable prerequisite that a bank must 
have circulating notes outstanding secured by the de- 
posit. of United States bonds to an amount of notless 
than: 40%, of its capital... In. other words, if a bank 
has not now the required: 40% of circulation based on 
United States bonds, it: must first take out notes’ in 
the old way to the requisite extent: before it can think 
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of applying for additional circulation based on State 
and municipal obligations. The same requirement 
must be complied with where notes are sought based 
on the general assets of a bank through the National 
€urrency Associations created by the law. To take 
out notes based on State and municipal bonds, a bank 
must also have a surplus of not less than 20%, the same 
requirement applying also to any bank becoming a 
member of a National Currency Association. The 
bonds to be accepted for the additional circulation are 
defined as “bonds or other interest-bearing obligations 
of any State of the United States, or any legally au- 
thorized bonds issued by any city, town, county or 
other legally constituted municipality or district in the 
United States which has been in existence for a period 
of ten years, and which for a period of ten years pre- 
vious to such deposit has not defaulted in the payment 
of any part of either principal or interest of any funded 
debt authorized to be contracted by it, and whose net 
funded indebtedness does not exceed 10% of the valua- 
tion of its taxable property, to be ascertained by the 
last preceding valuation of property for the assess- 
ment of taxes.” These the Treasurer of the United 
States is to accept, with the approval ofthe Secretary 
of the Treasury, “in such proportions as he may from 
time to time determine, and he may with such approval 
at any time require the deposit of additional securities, 
or require any association to change the character 
of the securities already on deposit.” 

The Secretary of the Treasury is given other wide 
discretion in the matter, and would seem to have the 
power to vete entirely an application for additional 
notes, for it is provided that, when the Comptroller 
of the Currency transmits an application for additional 
circulation to the Secretary, with his recommendation, 
the latter shall, “if in his judgment business conditions 
in the locality demand additional circulation, approve 
the same, and shall determine the time of issue and 
fix the amount, within the limitations herein imposed, 
of the additional circulating notes to be issued.”” The 
amount’ of notes to be issued is not to exceed 90% of 
the market value of the:State and city obligations de- 
posited, and nof in any event in excess of the par value 
of the bonds. 

The provisions for the creation of National Currency 
Associations, and the issue of additional circulating 
notes through theirinstrumentality, are quite elaborate. 
The law opens with the declaration that “national 
banking associations, each having an unimpaired capi- 
tal and a surplus of not less than 20%, not less than 


ten in number, having an aggregate capital and surplus 


of at least $5,000,000, may form voluntary associations 
to. be designated as National Currency Associations.” 
As in order to join, the bank must have a surplus of 
20%, it is evident that a new bank formed without a 
surplus would not be eligible until it had created a 
surplus of that magnitude. It will be seen, further- 
more, that it takes not less than ten banks to organize 
a National Currency Association, each having unim- 
paired capital and a surplus of not less than 20%, and 
that the aggregate capital and surplus must be at least 
$5,000 ,000. 

There is also'a provision that “not more than one 
such National’Currency Association shall be formed in 
any city.” Moreover, the several members of a Na- 


tional Curreney Association’ “shall be taken, as nearly 
as conveniently may be, frem'a territory composed of 





a State or part of a State, or contiguous parts of one 
or more States.” Any national bank is to be entitled 
to membership in the association for its city or terri- 
tory provided it possesses the requisite qualifications, 
and no bank may be a member of more than one asso- 
ciation. 

In these provisions we have a reason why the Clear- 
ing Houses throughout the country should at once con 
sider the advisability of having the national 
banks included within their menbership, _ pro- 
ceed to organize National Currency Associations in 
their respective localities, to forestall action on the 
part of any clique or coterie of banks to get control of 
the machinery and management of such associations. 
For, since only one such association may exist in any 
given city, the first ten banks that might organize for 
the purpose in such city would have possession of the 
field. The affairs of every Currency Association are 
to be managed by a board consisting of one repre- 
sentative from each bank and each Association is to 
have a President, a Vice-President, a Secretary, a 
Treasurer and an Executive Committee of not less than 
five members. Each association is to have and exer- 
cise any and all powers necessary to carry out the pur- 
poses of the Act, “namely, to render available, under 
the direction and control of the Secretary of the Treas- 
ury, as a basis for additional circulation, any securities, 
including commercial paper, held by a national bank.” 
It will be seen that the phrase reads, “‘any securities, 
including commercial paper.” 

The term “commercial paper” is “to include only 
notes representing actual commercial transactions, 
which, when accepted by the Association, shall bear 
the names of at least two responsible parties and have 
not exceeding four months torun.” No national bans 
is to be authorized in any event to issue notes based on 
commercial paper in excess of 30% of its unimpaired 
capital and surplus. No such limit is apparently pro- 
vided for the other “securities” authorized. The 
board of the Association is to pass upon-all securities © 
offered in the first instance, and such securities must 
be satisfactory to it. Having secured the approval of 
such board, the Secretary of the Treasury is then given 
wide discretion, the language reading: ‘‘If he be satis- 
fied with the character and valueof thesecurities proposed 
and that a lien in favor of the United States on the 
securities so deposited and on the assets of the banks 
composing the Association will be amply sufficient 
for the protection of the United States, he may direct 
an issue of additional circulating notes to the Associa- 
tion on behalf of such bank, to an amount in his 
discretion, not however, exceeding 75% of the cash 
value of the securities so deposited.” State and 
municipal bonds may also be offered through: the 
Currency Associations, and in that event notes may 
be issued to the extent of 90% of the market value of 
the bonds. The proviso noted in the case of direct 
application by a bank, that notes may not be issued 
in excess of the par value of the State and municipal 
bonds deposited, is here absent. 

All the banks: members of an Association, and 
all their assets, are to be jointly and severally liable 
to the United States for the redemption of the cir- 
culating notes thus issued. But as between the 
several banks composing an Association, each bank 
is to be liable only in the proportion that its capital 

nd surplus may bear to the aggregate capital and 
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surplus of all the banks composing the association. 
Any association may at any time require of any of 
its constituent banks a deposit of additional securities 
or commercial paper, or an exchange of the securities 
already on deposit, and in casé the request is not 
complied with the Association is given authority to 
sell the securities and paper already in its hands 
at public sale and deposit the proceeds with the Treas- 
urer of the United States as a fund for the redemp- 
tion of the additional circulation. In case of any 
deficiency, the Association may recover from the 
bank the amount of the same, through the courts, 
and is to have the benefit of the lien in favor of the 
United States created by the Act upon the assets 
of such bank. 

The total amount of notes issued to any bank, 
whether secured by U. S. bonds in the old way or 
in the ways provided by the new law, is never at 
any time to exceed the amount of the bank’s capital 
and surplus and the aggregate of emergency notes 
under the new statute is fixed at $500,000,000. 
In order that the distribution of notes shall be as 
equitable as practicable between the various sections 
of the country, the Secretary of the Treasury is not 
to approve applications in any State in excess of the 
amount to which such State would be entitled to 
the additional notes on the basis of the proportion 
which the capital and surplus of the national banks 
in such State bears to the total capital and surplus 
of all the banks in the United States. However, 
in case the applications from any State are not equal 
to the amount to which such State would be en- 
titled, the Secretary of the Treasury may in his dis- 
cretion, and “‘to meet ai emergeticy’’ , assign the arnount 
not applied for’ to’ banks in other States “in the same 
section of the country.” 

A redemption fund against the new notes equal 
to 5 per cent of such notes is to bé held in addition 
to the 5’ per cent redemption fund required under 
the old law. The limit previously existing on the 
deposit of lawful money by banks wishing to retire 
their circulation, namely $9,000,000 a month, is 
retained as far as notes secured by U. S. bonds are 
concerned, but no limit is‘ placed on the deposit of 
lawful money or national bank notes for. the pur- 
pose of retiring the emergency notes. A distinction, 
however, is made in the treatment of such deposits 
in this last instance. Instead of being covered into 
the Treasury they are to be retained in a special 
fund for the purpose of redeeming the notes. 

Whereas the taxon notes secured by U. 8. bonds 
is only one-half per cent per annum when the bonds 
bear 2’ per cent interest and 1 per cent when the 
bonds bear more than 2 per cent interest, the tax 
on the new notes is to be at the rate of 5 per cent per 
annum for the first month and to increase by 1 per 
cent per annum for each additional month the’ notes 
stay out, until 10 per cent is reached. The new law 
is to remain in force only until June 30 1914. 

One other provision in the Act deserves mention. 
Under Section 15 the banks must hereafter pay in- 
terest on Government deposits. All banks desig- 
nated as “regular depositories of public money’”’ are 
to pay ‘‘upon all special and additional deposits” 
made by the Secretary of the Treasury in such de- 
positaries, and all banks designated as “temporary 
depositaries” are to pay upon all sums of public 





money deposited in such banks. The phraseology 
of this provision is giving the legal advisers of the 
batiks a good deal of trouble. Interest is to be at 
such rate as the Secretary may prescribe but not 
Jess than one per cent per annum, and the rate charged 
is to be equal and uniform throughout the United 
States. By Section 14 of the Act, it is expressly 
provided that the banks need not hold any cash 
reserves against Government deposits. 








THE NEW SCHEME OF LAND TITLES 
REGISTRATION. 

The bill for registration of land titles was approved 
by Gov. Hughes on May 21 and goes into effect on Feb. 
1 next. A commission, appointed under Chapter 628 
of the laws of 1907, to investigate the whole subject, 
held meetings during September and October, in- 
cluding several public hearings, and seven members 
submitted a majority report on Jan. 30 last, includ- 
ing the bill which has now become law. The law re- 
lates to “‘registering titles to real property and facili- 
tating and expediting its transfer.” Itis a voluminous | 
document, containing 66 sections, and we pass over 
those of minor importance. } 

Section 3 provides that, whenever in any county the 
amount of business under the Act makes it proper that 
one or more Justices of the Supreme Court shall de- 
vote his entire time to it, the Appellate Division in 
such county “shall” designate Justices to constitute 
the “title part” in that court. Registrars of titles 
in the several counties aré also provided for. Applica- 
tion for registration must be, made to the Supreme 
Court, which tribunal shall always be open for such 
purpose, as well in vacation as in term time. Reéal 
property or any right or title therein “may” be 
brought under the Act by making’ application, in pér- 
son or by guardian or other legal représentative. 

Any person duly admitted to practice as an attorney 
or any corporation duly authorized to guarantee or in- 
sure titles (and no other person or institution) may be 
admitted and licensed (Sec. 9) to practice as an of- 
ficial “examiner of title,”’ the licensing and practicing 
to be done under rules prescribed by the court. “Be- 
fore” application is made for registration of a title, 
it must be “thoroughly examined and certified” by an 
official examiner of title. The application (sometimes 
called in the Act a ‘‘complaint””) may be made by the 
persons claiming to own the title in fee simple, or by 
persons claiming to hold “the power of appoiriting, or 
disposing in fee simple” of the estate in land or some 
right over it. No mortgage, lien or claim less than a 
fee simple shall be registered unless the title to the 
property in fee simple has been first registered. The 
existence of a mortgage or other subordinate lien shall 
not bar property from being brought under the Act, 
but anysuch subordinate lien (inferior to a fee simple) 
shall be noted on the registration certificate when issued. 

Section 15 provides for something analogous to the 
caveat in patent law, denominated here a “caution.” 
Any person claiming to have any sort of interest in or 
lien upon a piece of real property, or any part thereof, 
may file with the registrar the written notice thus 
styled, setting forth the nature of his claim, and stat- 
ing that he requires notice to be given him when any 
application to register is made as to this property. 
Any owner of land may file this cautionary notice, as 
respects any land abutting on his own, and the regis- 
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trar shall keep a duly-indexed list of these cautionary 
notices; within ten days after filing any application to 
register, he shall mail written notice to persons who 
have filed “‘cautions’”’ with respect to the property. 

When the application (denominated “complaint’’) 
has been duly filed, with its accompanying papers, 
“the court shall determine whether or not the plaintiff 
appears to have a title that should be registered.” 
{Here the reader should note that examining and certi- 
fying by an official examiner of title, as above stated, 
must be done before this procedure by and before the 
court can begin.] For the purpose of determining the 
propriety of registering, the court “‘may” require a 
further examination, by the same official examiner 
who has already done the work or by another, and 
“may” also require further or amended survey, certifi- 
cates, affidavits, “or any other proper evidence or 
proof.”” When the court is satisfied, it shall direct 
issue of a “summons” (in a method closely following 
that in beginning civil actions); this summons is to be 
made in person, or by mail, or by publication, accord- 
ing to the circumstances; but a copy must in every case 
be conspicuously posted on each parcel of land in- 
cluded for at least forty days before application for 
final judgment. These processes are set forth in de- 
tail in Sections 16 to 22. Section 23, which affirms 
the conclusiveness of the result thus attained, is in full 
as follows: 

“No judgment of registration shall be made unless 
the eeurt is satisfied that the title to be registered ac- 
cordingly is free from reasonable doubt. 

“The judgment and any order made and entered in 
an action under this Act shall, except as herein other- 
wise provided, be forever binding and conclusive upon 
the State of New York and all persons in the world, 
whether mentioned and served with the summons and 
said notice specifically by name, or included in the de- 
scription as all other persons, if any, having any right 
or interest in or lien upon said property or any part 
thereof. It shall not be an exception to such conclu- 
siveness that any such person is an infant, lunatic, or 
is under any other disability or is not yet in being.” 

The next section provides that any registration may 
be set aside by making good an allegation of fraud, 
provided the action is begun within ten years; as to 
any action to set aside or modify, on other grounds 
than fraud, the time limit is six months. 

The object sought is to make real estate titles more 
readily acceptable and transferable, so that a propos- 
ing purchaser or lender need concern himself only with 
the value of the property itself, and need not look be- 
neath the surface of the title document which is shown 
to him; this excellent object is sought by offering what 
is apparently a State warranty or an assurance that 
no inquiry or attack can ever go back of a particular 
date when the certificate was issued. Yet the reader 
should note that there is no distinct State warranty, 
and that the law, as above quoted, does not in terms 
say anything more than that the action and judgment 
of the registering court shall be final upon all persons. 
The law may intend to make the certificate unassaila- 
ble; yet, whether it does that by its terms, and whether 
it has constitutional power to do so, is not entirely 
certain. To fully carry out the aim of this scheme, 
it must confer absolute legal finality upon the titles 
which it certifies, or else it practically adds only an- 
other method of title searching; and its certificates must 
be generally accepted, or else its usefulness is limited. 
Each of these must be left for time to determine. 





Section 58 provides that a tenth of 1% of value ae 
cording to the last assessment for local taxation shall 
be paid to the registrar, upon the original registration. 
This is for an insurance fund, but any person may be 
released from paying it provided he states that he 
waives recourse to the fund, in which event the words 
“without recourse to the insurance fund” shall be 
noted on the certificate or any copy. The owner may 
subsequently change his mind and pay the assessment, 
whereupon the waiver of recourse shall be canceled 
and be so noted on the document. 

Any person who, without negligence on his part, 
sustains loss because of registration of another person 
as owner of property, or who loses any estate or right 
“through fraud or in consequence of any error or 
mistake” in any certificate of title, can proceed against 
the insurance fund, having first exhausted any other 
right of action or other remedy he possesses. A 
personal liability for errors on part of registrars and 
others is declared, and the insurance fund is ultimately 
liable; no provision is made for formal liability against 
the State or a county. 

This system, known ordinarily as the Torrens, takes 
its name from Robert Torrens, an Irishman who 
conceived the idea while living in Australia and 
procured its adoption there half a century ago. Some- 
thing of the kind is in use in Germany, Ireland, 
Switzerland and Canada. It is more or less used in 
Massachusetts, Illinois, Minnesota, Colorado, Califor- 
nia, Oregon and Washington. The minority of three in 
the investigating commission opposed it as not having 
proved itself feasible and satisfactory, one of them 
deeming it certain to be a failure in New York because 
money cannot be borrowed on registered property, and 
therefore owners will lack motive to register; he 
thought it conceivable that the Legislature might 
make registration mandatory, but he could not con- 
ceive of a law to compel investors to make loans. One 
of the signers of the majority report, however, made 
some inquiries in Massachusetts and ascertained that 
some 25 savings banks there made loans in 1907 on 
registered property. 

The object of the law is to avoid repeated examina- 
tions of titles and the multiplication of records; to 
establish indefeasibility in ownership of-real property, 
facilitate transfers and loans, and make it more 
readily and inexpensively available for buyers and 
borrowers. There are a number of sections for the 
purpose of making transfers more easy which we do 
not take space to state; only by experience can it be 
determined how well guarded they are, and how care- 
fully the law itself has been drawn as a whole. 

The great desirability of these objects is manifest. 
Formerly, whoever wished to buy or lend on mortgage 
must take his chances on the competence and faith- 
fulness of private searchers, and the ways in which a 
defect or a cloud may attach to a title are many. 
Later came the guaranty companies, which undertake 
to do the work once for all and interpose themselves 
between their client and any source of disturbance; 
their guaranty is equivalent to an insurance policy, it is 
largely trusted, and it is as good as the issuer, just as 
other insurance claims when undisputed. This plan 
offers itself as an improvement and substitute. Con- 


sidered as a proposition of insurance, the insurance 


offered is not a formal liability against the State or any 
sub-division, although public officials are made de- 
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fendants in form; the insurance fund to be provided 
is the guarantor, and if this fund prove insufficient to 
fully satisfy a judgment the remainder stands at inter- 
est as a lien on the first moneys coming into the fund. 
The property whose owners do not choose to pay their 
assessment (the premium) do not come under the in- 
surance. How many registering owners will choose 
to come under it is, of course, conjectural; but all of 
them, with or without that fund behind them, come 
under the general warrant of the scheme, namely that 
in six months after the procedure and registration are 
completed the title becomes unassailable, except for 
fraud, and in 94% years more it cannot be attacked 
even for fraud. And yet the law does not say in those 
words that “the title” shall become unassailable, but 
(Section 23 above quoted) that “the judgment and 
any order made and entered in an action under this 
Act” shall be forever binding and conclusive. If a 
broad and absolute indefeasibility can be thus given 
to a title, this is the substance in the scheme and fur- 
nishes the real insurance; then the special insurance 
provided is of chief value during the ten years and 
stands afterwards as a second guaranty which need 
not be availed of. 

Nothing appears in the law to forbid any client of 
a title guaranty company who chooses to do so from 
availing himself of this method also; it is all left for 
individual choice, there being nothing mandatory 
anywhere. The courts are not to designate a special 
part for this business until there is enough of it to 
make that appear necessary, and although the county 
clerks in counties not otherwise provided for “shall” be 
registrars, they must wait forthe initiative from owners. 
On the surface of the case, the title companies have 
the ground under their feet attacked and might be 
expected to be at least secretly hostile to the scheme; 
how seriously they are disturbed about it is uncertain. 
An opening for their services in part is made by the 
need for official examiners, but this work is open also 
to all admitted attorneys. 

Opinions favorable and unfavorable were obtained 
by the investigators, the opposed minority seeming 
to be most successful in procuring them. Opinions 
from Chicago were especially unfavorable, one being 
that the market value of a Torrens title is limited to 
those willing to accept it. One bank president holds 
that the enacted indefeasibility itself is good only 
against those who have been brought into the proceed- 
ing by proper service of notice, and that before a 
careful man can accept this, he must go back and make 
sure that every detail was covered; therefore, that a 
re-examination is still required for closing every chance, 
and so the system falls to the ground. At least, it is 
clear enough. that a scheme of this nature, like the 
telephone, increases in value as the number who use it 
increases; it is therefore liable to proceed very slowly, 
under the disposition to wait and sée what others 
will do. 








THE AMALGAMATED COPPER CO. AND 
COPPER TRADE DEPRESSION. 

If any one still entertains the idea that the present 
prostration of the country’s industries is the result: of 
the financial panic of last October and November, 
instead of being due to antecedent causes, study of 
the brief annual statement submitted by the Amalga- 
mated Copper Co. should serve to dispel the illusion 





In view of the known condition of the copper trade, 
a rather poor showing by the Amalgamated Company 
for the twelve months had been looked for, but the 
figures are much worse than expected. If the re- 
verse in the copper trade had begun only after the 
panic in November, the outcome for the twelve months 
of the company’s fiscal year_must necessarily have 
been much more satisfactory than it is now shown 
to have been. 

The truth is, the collapse in the copper trade ante- 
dated by many months the financial cataclysm in 
the autumn, and in fact this very collapse in the cop- 
per industry foreshadowed the panic and led directly 
up to it. The iron and steel trades had also already 
begun to show decline before the financial crisis came, 
though in that case the movement was yet in its 
incipiency ,nevertheless the decline there would also have 
been progressive even if the financial upheaval had 
not intervened to bring about an immediate and over- 
whelming relapse in trade. Stated in brief, adverse 
legislation and political assaults had destroyed the 
credit of railroad and other corporations, had im- 
paired their earning capacity and undermined the 
confidence of investors, so that enterprise everywhere 
was brought to a halt and construction and improve- 
ment work had to be cut down or discontinued. With 
orders for goods and supplies from large corporate 
undertakings thus lacking, it was only a question of 
time when mills, factories and furnaces would have to 
stop work. In the copper trade the effects became 
apparent as early as last July—the demand for copper 
all of a sudden falling away to almost nothing under 
the absence of new orders—which is the reason why 
that trade appears to have been harder hit than any 
other. The price of the metal within a very few 
months was cut in two, dropping from 25 cents a 
pound to 12@13 cents; this in turn took the value 
out of the copper shares and paved the way for the 
downfall of the Mercantile National Bank and of others 
interested in copper properties. 

The statement submitted by the Amalgamated Com- 
pany shows net income of only $6,680,556 for the year 
ending April 30 1908, as against $14,154,400 in the 
preceding fiscal year. Thus less than 444% was 
earned on the stock, where in the previous year over 
9% had been earned. Dividends are now one-half of 
1% each quarter, or at the rate of 2% per annum, 
but the aggregate of the payments for the twelve 
months was just 4%, calling for $6,155,516, being 
only about half a million dollars less than the net 
income for the year. The previous year there had 
been a surplus of about 214 million dollars after the 
payment of the 734% dividends that came out of that 
year’s income. 

This comparison, however, poor though it is, by no 
means shows the full extent of the shrinkage in in- 
come. As has been pointed out by us on previous 
occasions, the Amalgamated Company is simply a 
holding concern, and its income is measured by the 
dividends it receives on its holdings of the shares of 
the constituent companies. In previous years it hap- 
pened that these subsidiary companies had not paid 
out in dividends all their profits, and hence it could 
be truthfully stated that the Amalgamated Company’s 
net income fell far short of indicating the actual profits 
which had been earned by the constituent companies. 
We gave as one illustration, in reviewing the figures 














1380 


THE CHRONICLE 


[VoL, LXXXv1. 











for the fiscal year 1906-07, that the Anaconda Copper 
Mining Co., in which the Amalgamated Company is 
understood to have a little more than a majority inter- 
est, had in the calendar year 1906 made net income 
of $8,842,669, while the 239% dividends then paid on 
Anaconda stock called for only $6,900,000, leaving 
therefore an undistributed surplus for that period 
of twelve months of $1,942,669. 

On the present occasion this situation is precisely 
reversed. This time dividend payments have run in 
excess of the profits. Turning again to the annual re- 
port of the Anaconda Company, this being the only 
one of the constituent companies that furnishes annual 
statements, we see that, whereas in the calendar year 
1906 a surplus of $1,942,669 was left over after the 
payment of 23% in dividends, for the calendar year 
1907 income fell almost 3 million dollars short of the 
dividend payments, though the dividends were re- 
duced to 21%, the exact deficit for the twelve months 
being $2,921,780. Accordingly, to say that the Amal- 
gamated Company in its latest fiscal year earned only 
$6,680,557 net, against $14,154,400 net in the year 
immediately preceding, is telling only part of the story. 
Based on the actual profits of the constituent com- 
panies, the amount for 1908 would have to be still 
further reduced, while the large total for 1907 would 
have to be further increased. 

What the result for the other constituent companies 
has been there is no means of knowing, since no infor- 
mation is furnished. In the case of these companies 
any loss or deficiency would fall almost entirely on 
the Amalgamated Company, instead of being distrib- 
uted in part among outside shareholders. For, as is 
known, the Amalgamated Company owns the entire 
stock of the Washoe Copper Co., the Colorado Smelt- 
ing (now the Trenton Mining & Development) Co. and 
the Big Blackfoot Milling Co., and all but a few shares 
of the Boston & Montana and the Butte & Boston 
companies. In the Parrot Company, as in the Ana- 
conda, it owns only a majority interest. In the pres- 
ent circular of the Amalgamated Company it is stated 
that the companies owned wholly or in part by it pro- 
duced, in the calendar year 1907, from their own and 
custom ores, about 212,000,000 pounds of refined 
copper, of which the Amalgamated Company, we are 
told, ‘‘received the benefit from about 178,000,000 
pounds.” The previous calendar year the total pro- 
duct of the various companies was stated at 275,000,- 
000 pounds, of which the Amalgamated Company was 
reported to have “received the benefit” from about 
224,000 ,000 pounds. 

It is not likely, however, that the other constituent 
companies, and in which the ownership of the Amal- 
gamated Company is almost absolute, fared as badly 
as the Anaconda Company. The reason is that the 
suspension of work in the case of the Anaconda Com- 
pany was much greater than in the case of the other 
companies. The Anaconda Company in the calendar 
year 1907 produced only 63,055,661 pounds of refined 
copper, as against 94,963,835 pounds produced in the 
calendar year 1906. The report of that company 
states that, commencing with September, production 
was sharply curtailed until it reached as low a point 
as 35% of the normal. At the beginning of Decem- 
ber, the condition of the copper trade having shown 
further decline, the mines and works of the Anaconda 
Company were shut down completely. 





We also get an idea of the policy pursued in the opera- 
tion of the various properties from the remarks given 
in the Amalgamated Company circular. It is pointed 
out that, after operating for a period of several months 
under curtailed conditions, during which time the pro- 
ducing cost was far in excess of the normal(owing to 
the fact that each company was producing only a small 
part of its normal output), it was deemed advisable 
to confine all operations to one unit. Accordingly, 
the mines and smelter of the Boston & Montana Co. 
at Great Falls were put in operation to their fullest 
extent. It is well enough to note that Mr. Heinze’s 
United Copper Co., in its annual report, submitted 
the present week, makes an even worse showing than 
the Amalgamated Company, its income for 1907-08 
being given at but $861,023, against $6,565,592 for 
1906-07. 

The situation now appears greatly to have improved 
—not as regards price but as regards working. The 
report of the Anaconda Company, after stating that 
the mines and works of that company continued idle 
during January and February 1908, points out that 
jn the early part of March work was again started, and 
in the latter part of the month production had about 
reached the normal. To like effect are the remarks 
of Secretary Melin of the Amalgamated Company, he 
stating that on March 1 1908 the mines of all the dif- 
ferent companies and the Washoe smelter were again 
put into commission and are now being operated to 
their full capacity. 

In another particular the Amalgamated properties 
should also show improvement during the current fiscal] 
year. Cost is likely to be materially reduced. Wages, 
for one thing, will be lower, and the managers are cer- 
tain to turn their attention to better-paying grades of 
ore. When the price of the metal is very high, it is 
the practice to treat ores of a lower grade, since the 
high price makes it profitable to do this. Last year 
the reverse in the copper trade and the drop in price 
were so sudden that it was not possible to change 
quick enough and turn to a higher grade of ore. For 
instance, the Anaconda report notes that much of the 
product resulting from the treatment of low-grade 
ores was not marketed until the late months of the 
year, when the price of copper had receded to a point 
where the profit on its production was either very much 
smaller than had been expected or was entirely wiped 
out—the price ruling 10 to 12 cents per pound lower 
than at the time the ore was extracted. As indicating 
the situation in anther particular, it is stated that the 
copper on hand at the end of the year was produced 


during the period of curtailment of production, and 


actually cost $163,105 in excess of the amount realized 
from its sale. Examination of the expense accounts of 
the Anaconda Company also show how difficult it 
was to curtail expenditures under the conditions pre- 
vailing. Though the output of copper by the Ana- 
conda Company was reduced nearly one-third, and re- 
ceipts from the sales fell off nearly $9,000,000, mining 
expenses were reduced only from $5,870,439 to $5,241,- 
704 and the reduction expenses at Anaconda only 
from $4,424,278 to $3,640,295. 

In addition to all this there should be a lowering of 
cost also from a constant improvement, of processes and 
from the economies of operation rendered possible by 
the extensive improvements made in recent years. 
We have in the past frequently alluded to the enor- 
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mous concentrating and smelting works constructed 
at Anaconda by the Washoe Copper Co., at an original 
cost of over $9,000,000. At these works are treated 
the ores of the Anaconda, the Washoe, the Parrot, 
the Colorado and the Butte & Boston mining compan- 
ies. During the past year the Washoe smelter was 
equipped with electric power, thereby greatly lessening 
the cost of operation, and this smelter is able now to 
treat 10,000 tons of ore per day without difficulty. 
The ores of the Boston & Montana Company are treated 
at the latter company’s own smelting plant at Great 
Falls, and here, too, extensive further improvements 
are under way. These involve the erection of a smoke- 
stack 506 feet in height. During the past year work 
on these improvements was diligently prosecuted, 
it is stated, all of the grading for the flues and dust 
chambers having been finished, and the new stack 
built to a height of about 50 feet. 








COTTON ACREAGE AND CONDITION 
JUNE 1908. 

Although the season now drawing to a close has 
been, in all of its aspects, a much less favorable one in 
cotton-manufacturing lines than either of its two 
immediate predecessors, both as regards the output 
of goods and prices received, the producer of the raw 
material has had no great cause for complaint. In 
some sections of the country, to be sure, the yield 
the closing season has been materially curtailed, but 
the average price the planter has received for his 
product has been comparatively high, so that the crop 
of 1907-08 in the aggregate has made a profitable 
return. This matter of price received for a crop, 
especially if it is sufficiently compensatory to the 
farmer at the time he is preparing for the next plant~- 
ing, is an important factor in determining his attitude 
as to area. 

But there are still other factors influencing his 
action. We have passed the time when the Southern 
farmer thought only of putting in all the cotton he 
could get in without regard to how it could be disposed 
of. Therefore, the state of the goods market, present 
and prospective, and the situation as regards surplus 
stocks of raw material, are considerations appealing 
to him with added force year by year. These points 
have been uppermost in his mind the current spring. 
Over against the decreased consumption of cotton in 
the world in 1907-08, and the uncertain, if not unpromis- 
ing, outlook for the immediate future in the goods 
trade, he has placed ai the time of planting this spring 
the fact that not only has the American crop shown 
a considerable decrease in 1907, but that other sources 
of supply have contributed less liberally than in 
1906-07. Striking a balance, he has found that not- 
withstanding the decreased consumption, the world’s 
surplus stock of the raw material in sight and in 
mills is noticeably less now than it was a year ago, and 
that the deficiency is likely to be further increased 
before new supplies are at hand. Under the circum- 
stances it is not surprising that the tendency to add 
to the area under the staple, so apparent in the spring 
of 1907 and 1906, has not been wholly curbed this 
year, though the lack of ready money or credit has, 
no doubt, been a serious setback. 

It will doubtless be remembered that the phenom- 
enal activity in all the cotton goods markets of the 





world in 1906-07, and consequent unprecedented 
demand for the raw material at high prices, furnished 
the needed incentive to induce additions to acreage in 
the spring of 1907, even though the previous crop 
had been of practically record proportions and con- 
siderably in excess of consumptive requirements. It 
is in fact true that the surplusage from the combined 
cotton crops of the world in 1906-07 swelled the stocks 
(visible being 500,000 bales greater, invisible 1,000,000 
greater) at the end of the season to approximately 
6,000,000 bales of 500 Ibs. each net weight, an increase 
over the same time in 1906 of over 1,500,000 bales. 
Last spring’s planting (1907) was presumed to exceed 
that of 1906 by nearly 5%, and therefore, with fairly 
normal conditions,it was an expectation widely enter- 
tained that the crop would be large. But while in the 
eastern section of the cotton belt the weather seems 
to have been favorable on the average, judging from the 
yield secured, it was not conducive to good results 
along the Gulf and in central districts, being distinetly 
disastrous in portions of Texas. Instead of a com- 
mercial crop of 13144 millions of bales, as in 1906-07, 
the completed figures for 1907-08 bid fair not to 
materially exceed 111-3 millions. It is an open 
question, however, whether the aggregate of cotton 
that will have come into sight in the twelve months 
of 1907-08 will as nearly represent the actual growth as 
in most former seasons. A belief amounting practi- 
cally to conviction is very prevalent that a com- 
paratively large amount of cotton has been held back 
this season. This belief is strengthened by the sur- 
prising decrease in yield indicated by reports from 
Texas to the Census Bureau. It is hard to conceive 
of a crop of only 214 millions of bales in 1907-08, or 
practically the same as in 1888-89, with the area in the 
interval more than doubled. But brushing aside any 
doubts as to the approximate accuracy of the Census 
Bureau’s report of 11,375,461 bales as the yield of 
1907-08, and considering also the marked decrease in 
the India crop, and smaller contributions by the various 
small producers, it becomes quite apparent that only 
the decided decline in the world’s aggregate consump- 
tion prevented the surplus stock from being very 
heavily drawn upon. 

As in most recent years, the Southern planter has 
been bombarded this spring with advice to curtail 
acreage, and has apparently given it about as little 
attention as on previous similar occasions. He is 
not likely to take very kindly to advice of that sort at 
a time when cotton is making a profitable return. 
There have been years in which it would have been 
greatly to his advantage to have disregarded the 
money point and paid more attention to the situation 
as regarded surplus supplies of the raw material at 
time of planting. He did not, however, contract on 
such occasions, and suffered for his temerity. But 
that is ancient history. Now we are dealing with 
large times, even though for the moment our industries 
are comparatively inactive. Consumption of cotton 
has reached such a high level that a carry-over 
of a million bales or so from a crop is looked 
upon more as an assurance of adequate supplies 
of the raw material the succeeding season rather 
than as a threat of over-supply. With cotton, as 
with grain, a large or increasing acreage does not 
insure a good crop, as the following compilation fully 
demonstrates. 
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“Chronicle” Crop Pounds 

Acreage. Bales. per Acre 
9,985,000 4,352,317 191 
17,449, 000 5, "714 052 149 
17,834,000 5 669.021 144 
20,173,480 7,313,726 169 
20,910,320 8,655,518 194 
20,838,205 9,038,707 203 
20 ,680 ,247 9,892,766 234 
21,718,545 8,714,011 194 
23'028:792 11,180,960 237 
23,175,000 a '235 383 240 
24,175,245 439,559 189 
26,533 ,944 10'425:141 193 
27,874,105 10,701,453 186 
27 ,300 ,371 10,758 326 192 
28,995,986 10,123,686 170 
II aR: 32,363 ,690 13,556,841 207 
DE GGWidascagthweninawametial 28,808,415 11,319,860 192 
Ek ie citi ne der a neaniida heptathlon hel 31,557,242 13,550,760 211 
NN cab lech kench discern ects babetch e ptes tak torah 33,079 425 *11,375,461 170 














* Census Bureau total. 

’ The foregoing is self-explanatory and at the sam®& 
time highly instructive. It shows how inconclusive 
the mere fact of area is as indicative of product. 
With normal conditions, the larger the acreage the 
greater the aggregate yield. Acreage, however, can 
‘be controlied, while weather cannot. One example 
taken from the above will suffice. It will be noted 
that in 1898 (properly speaking, 1898-99), the crop, 
favored by quite satisfactory weather conditions 
throughout, reached the then record total of 11,235,383 
bales, or an average of 240 lbs. lint per acre. In the 
year now drawing to a close the crop is approximately 
the same in number of bales as in 1898-99, but the 
syield per acre is only about 170 lbs. Acreage in the 
‘meantime having increased over 40%, normal condi- 
tions of weather should have given that much greater 
‘yield, or about 16 million bales. But the weather 
‘was not normal. In the light of this compilation the 
folly of early crop estimates, that of necessity are 
ibased entirely upon area, becomes apparent. 

A consideration of no small importance this season 
a8 a factor in determining the extent of area has been 
the labor supply. For some years past each spring 
there has been complaint of lack of laborers. This 
season, if complaint were to be made, it would be of 
plethora. The reason for this situation is so patent 
that it needs no explanation. With labor plentiful 
and prices for cotton remunerative,even at the lower 
level of values recently current, arguments for de- 
creasing of area are largely futile. The Southern 
planter knows, if others do not, that with a cotton 
product of as low as 1-3 bales per acre and 8 cents 
per lb. for lint, cotton is a more profitable crop than 
either wheat or corn at a comparatively high level of 
prices. And this, not counting the excellent returns 
received for surplus cotton seed. What good reason is 
there for the Southern farmer planting other than 
cotton, beyond his necessities, when cotton gives him 
best returns? 

Conclusions. 

From the details by States given on subsequent 
pages, we sum up our conclusions briefly as follows 

FIRST, Acreage——As already indicated, the ten- 
dency at the South this year has been in the direction 
of adding to the cotton area, but in the main along 
In fact no radical inclination 
towards increase has been evidenced except in newer 
sections. In this respect this season differs little from 
that which preceded it, even though the gain in 


_ acreage is not as large as then indicated. Compara- 


tively high prices for the staple pretty much all 
through the season now closing, and a gradual and, 
on the whole, appreciable reduction of surplus stocks, 
notwithstanding the restriction of consumptive re- 
quirements, have been more effective in determining 


the course of the planter than the oft-extended advice 
to cut down acreage with the expectation of forcing 
much higher prices. At the prices ruling in 1907-08, 
however, cotton has been too profitable a crop to 
neglect in favor of other products, and there is apt to 
be a lurking fear that, under existing circumstances, 
advice to cut down area is not wholly disinterested. 
It is only in newer sections, as already remarked, that 
we find really important additions. As we analyze 
the situation, the net augmentation in the country’s 
cotton area is 1.31%, against 4.82% last year. The 
changes, as we have made them for each State, are 
shown in detail in the following: 




















Estimated for 1908. 
States. Acreage, Acres, 
1907. Increase. Decrease. 1908. 
ED 25 din chine wantin EE iwdibatien BD qihieemap 35,3 
North Carolina ......... SRE Sttieome sed L conan oe 1,156,116 
South Carolina ...-...-- 2,554,244 % oe Oe 2,567,015 
EERE a 4,464 *892 7 oe eee ft Se 4,487,217 
I in ai cece ta thai es weeceeoeed ARES eRe es 322,94 
FS DE: 4,724,845; 1 per cent | ........ 4,772,093 
eae 3,698 911/144 per cent | -....-.-- 3,754,395 
— SS SS 1,714,623) % per cent | -...-.-. 1,723,196 
BD cin ncncenamoeeneine 9,494,327; 2 per cent | -.-----. 9,684,213 
Arbaness TRS Se Be 1,972,866] 1 per cent | -....... 1,992,595 
.. .. 'Seeeateaeere, f+ | ait 1 per cent 784,790 
SE: 2,082,304) 4 per cent | --.----- 2,165,596 
ae 65,276] 2 per cent | ........ 66,582 
ee 33,079,425) 1.31 percent] -...---- 83,512,112 











This compilation shows that there is a net increase 
compared with 1907 of 1.31%, the total acreage 
reaching 33,512,112 acres in 1908, against 33,079,425 
acres in 1907. We add the acreage for previous years 
for comparison, giving at the foot of the table not only 
the acreage but the total crop for each year, with 
the percentage of increase or decrease in area or pro- 
duction compared with the previous year and the 


product per acre. 
COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). 





























1907-08 .| 1906-07 .| 1905-06 ./1904—05.11903-—04. 
0 ee a 35 35 34 37 34 
North Carolina......-..-- 1,156 1,133 1,079 1,241 1,118 
South Carolina........-.. 2,554 2,480 2,339 2,659 2,417 
Be ised ordoanes an aman 4,465 4,377 4,091 4,546 4,170 
DEES aecteecdcneedaucs 317 302 3 
I iatekpgeihendeine-aeeaiios 4,725 4,543 4,168 4,342 3,911 
Ppa 3,699 3,557 3,204 3,683 3,348 
DE anccatocsentncna 1,715 1,665 1,541 1,732 1,560 
MEER eee 9,494 8,873 7,923 9,106 8,131 
ites cvenis ni cnaen tetera 1,973 1,915 1,807 2,101 1,964 
EEE ee 793 785 74 732 
TE nen wan-enmemee 2,082 1,813 1,522 1,682 1,214 
eee ae: 65 64 58 66 59 
Total acreage__........ 33,079 | 31,557 | 28,808 | 32,364 | 28,996 
Total producton -..-..--- sons | legen 1,320 | 13,557 | 10,124 
Increase In acreage_-_--_-- 4.82% 9.54% *10.99%|11.62% | 6.21% 
Increase in production---- ---- {19.71% }*16.50%| 33.9% |*5.89% 
Prodict per acre, Ibs____-- een 211 192 207 169 
Decrease. 


SECOND.—With regard to maturity, cultivation 
and condition, the conclusions we reach are as follows: 

(1) As to Maturity.—This crop in its start may be 
designated as well up to the average of recent years, 
and more advanced than that of last year. One fact 
to be remembered is that after growth of early planted 
seed had really begun, the weather was quite satisfac- 
tory in most sections up to the close of April. Then 
a cold period of about two weeks’ duration intervened, 
checking development of late planting, and there were 
some complaints also of excess of rain or lack of it. 
These adverse influences, however, disappeared quite 
generally about the middle of May, since which time 
conditions have been normal in the main, fostering 
satisfactory growth of the plant. Floods iu por- 
tions of Texas and Oklahoma in late May, how- 
ever, were unfavorable features. So far as we have 
been able to learn, no considerable damage resulted 
from the unfavorable conditions noted, and telegrams 
of date June 1 from the various sections of the belt 
denote that the crop is doing well on the whole, and 
with average seasons from now on should give a fairly 





full yield on the area planted. 
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(2) Cultivation has proceeded satisfactorily as a 
rule all though the season. Rains, which caused 
cotton to develop, also, of course, fostered growth of 
weeds and grass, but farmers have been able to keep 
up with their work, with no serious interruption, and 
the situation in this particular contrasts favorably 
with a year ago, when on the first of June fields in 
many sections were unusually foul. Fertilizers have 
been used a little less extensively this year, the takings 
of commercial sorts exhibiting a slight decrease, while 
in home-made manures the gain, if any, has been in- 
considerable. 

(3) Condition of the plant, as our summaries indi- 
cate, is fairly promising, taken as a whole, and as we 
said, better than a year ago at this date. The States 
least favorably situated—if any such distinction is to 
be made in a season when the outlook is fairly good 
almost every where—are those where floods have recently 
occurred. Sufficeit tosay that whatever the weather 
may prove to be later in the season, the plant is in 
most sections in fair trim to resist adverse conditions. 

Our summaries by States are as follows: 


VIRGINIA.—Planting was begun and completed in this 
State at about the same time as in 1907. Seed are stated 
to have come up rather poorly as a rule, mainly as a result 
of cold weather, and from the same cause more than a 
normal amount of replanting was required. Low temper- 
ature was an adverse factor during early May, and there 
were also some complaints that lack of moisture militated 
against prompt and satisfactory germination. It was not 
until after the middle of May that more favorable conditions 
led to any really satisfactory development, so that the 
plant at this writing, although more mature than in 1907, 
is behind an average year. Stands are now, however, fairly 
good, and fields are stated to be free of foreign vegetation 
and well cultivated. Acreage has been added to in some 
districts and decreased in others, and has seemingly under- 
gone, for the State as a whole, no measurable change from 
that of a year ago. Fertilizers have been a little less freely 
used than in the previous season. 


NORTH CAROLINA.—The planters in this State were 
as a whole able to get in their seed in advance of 1907. In 
other words, not only did the preparation of-land proceed 
better than a year ago, but planting operations suffered 
less delay from climatic conditions than then and in con- 
sequence work was completed quite generally between 
May 15th and 20th, or from a week to ten days earlier than 
last year. Most of our correspondents report that seed 
came up well but the germination of those planted in late 
April and early May was delayed by cool and dry weather, 
giving a rather poor start to part of the crop. A further 
result of the adverse conditions was that a fair amount of 
replanting has been necessary. Frost was reported in some 
localities at the close of April, but as a rule, owing to the 
dry weather, no appreciable damage was done. Sub- 
sequent to the midddle of May climatic conditions turned 
more favorable, rain falling where needed and temperature 
ranging higher, working considerable improvement in the 
plant. Stands range from fairly good to good at this writing 
and fields are clear of weeds and grass. Acreage.—The 
tenor of our returns on this point is that there has been 
but little change in the area devoted to cotton. In some 
districts decreases are reported, but they have been a little 
more than offset by increases at other points; the resultant 
gain for the State as a whole, however, is in our judgment 
so small that we leave the area as it was last year. Fer- 
tilizers of the commercial sorts have been taken to about 
the same extent as last year, but in home-made composts 
a small decrease is indicated by our returns 


SOUTH CAROLINA —Although the planting season 
was a few days later than in an average year, it was fully 
ten days earlier than in 1907. But in this connection a 
tendency is to be noted in some districts in recent years to 
purposely delay the time of planting in order to avoid 
adverse weather conditions, and that fact must be taken 
into consideration in making comparison of seeding time 
with earlier seasons. This year in a few districts seed was 
put in as early as the middle of March but there was no 
activity to operations until about April 10; after which 
date good progress was made until the cold spell set in at 
the close of the month. Some delay then ensued but seed- 
ing was practically completed by May 20. Early planted 
seed germinated well to very well, but late plantings were 
delayed in coming up by cool weather. That circumstance, 
in conjunction with defective seed, accounts, moreover, 
for an amount of mopeenins rather in excess of the average. 
As to weather since growth began, it would seem to have 
been quite favorable except during the last two or three 





days of April and the first two weeks of May. In fact, since 
the middle of May there has been little or nothing to com+ 
plain of,either as regards rainfall or temperature. Develop- 
ment of the plant has consequently been satisfactory on 
the whole. tands, therefore, now range from good to 
very good, and the fields are reported to be very free of 
foreign vegetation. _Acreage.—The policy as regards area 
in South Carolina this season may be described as con- 
servative. Changes h ve occurred in many districts, but 
they haye been moderate or slight quite generally—some 
increasing, others decreasing, and the majority evincing 
a disposition to adhere to a planting identical with last 
spring. For the State as a whole, in the light of our informa- 
tion, we estimate a gain of not more than one-half of one 
per cent. Fertilizers.—Financial considerations—difficulty 
in securing credits—have apparently operated to cause 
a decline this year in the takings of commercial fertilizers, 
and there seems to have been a moderate decrease in the 
use of home-made sorts. 


GEORGIA.—On the average the planting season was 
about a week to ten days ahead of last year, work starting 
is some sections about the first of April and finishing generally 
in the third week of May. While the season in April this 
year was, on the whole, more favorable than in 1907, there 
are complaints that heavy rains between the 10th and 20th 
flooded some bottoms and rendered the soil crusty and 
hard to work in a few upland localities. This of course 
militated against the start in the territory affected. With 
regard to germination our returns are quite full but to some 
extent conflicting. They indicate, however, that seed 
came up fairly to very well in most instances, early plantings 
doing best. Following the cessation of the excessive rains 
there came an interval of cold weather that continued until 
about May 12, and at the same time there was lack of 
moisture at many points. These adverse factors naturally 
checked development of the plant and called for more than 
a normal amount of replanting in a number of districts. 
Since the middle of May more favorable conditions, both as 
regards temperature and rainfall, have prevailed, working 
much improvement in the plant and leaving it on June 1 
more satisfactory than at this time a year ago. Stands 
range from fairly good to good now, and fields have been 
put in excellent state of cultivation, the absence of heavy 
or continuous rains facilitating work. Acreage has been 
slightly increased in Georgia. Early indications were for 
a larger addition than our returns seem to warrant; some 
members of the Farmers’ Union have plowed up fields 
already planted, substituting corn and peas for ‘cotton’ 
This substitution does not appear to have been sufficient to 
cut off all the intended augmentation of area, an analysis of 
our replies leading us to make the acreage one-half of one 
per cent more than last year Fertilizers of the commercial 
sorts have been taken a little less freely, but home-made 
manures have been used to about the same extent as a‘ year 
ago. , : 

FLORIDA.—The preparation of land for cotton and the 
actual putting in of seed in Florida this season was a few 
days in advance of 1907. In some sections planting was 
commenced shortly after the first of March and was com- 
pleted in about a month’s time. Elsewhere, however, 4 
later start was made—not, in fact, until near the close of 
March—and work, being interfered with by Beef condi- 
tions, was not finished until about May 10. ur reports 
on germination indicate an irregular coming up of the seed, 
but on the average the plant started off fairly well. 
drought to which we have referred above continued in some 
localities up to the 19th of April and was succeeded by a 
cold spell and rather more moisture than desired—conditions 
not calculated to promote satisfactory growth and develop- 
ment of the plant, but only a moderate amount of replanting 
was entailed. Since about the 12th of May, however, im- 
proved and generally favorable weather conditions have been 
experienced, and the plant has done very well. Stands 
average good over the State and fields have recently been 
brought up to a very good state of cultivation. Acreage 
appears to be unchanged from last year. Fertilizers are 
not freely used and this season a decrease in the takings of 
commercial sorts is to be noted. 


ALABAMA.—Planting began shortly after the middle of 
March in Alabama, although comparatively little seed was 
put inin that month. But the continued favorable weather 
of the early part of April caused work to be actively prose- 
cuted. At the same time some farmers, having in min 
their experience of last year, delayed operations still further, 
and as conditions were unfavorable during late April, quite 
a deal of bottom land was not planted until after the first 
of May. To sum up the situation, over a considerable sec- 
tion planting was finished by the end of April, but it was not 
completed everywhere before the 15th of May, the season 
being ten days to two weeks in advance of 1907. Our 
reports as to germination are quite favorable. One or two 
correspondents state that seed came up poorly, refe 
more particularly to late plantings, but the consensus 0} 
opinion is that they germinated well to very well. During 

arch and up to near the close of April the weather was ve 
favorable as a rule, but for about two weeks ending wi 
May 12, low temperature and excess of moisture were menh- 
tioned as adversely influencing the plant, hindering work. 
Owing to the heavy rains in some sections, rivers and creeks 
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overflowed and washed lands badly, rendering necessary 
more than the usual amount of replanting. For the past 
two or three weeks, however, temperature and rainfall con- 
ditions have been more satisfactory, and the plant has de- 
veloped very well, presenting now a much stronger and 
healthier appearance than a yearago. Stands.—Information 
on this point varies as to locality, but at this writing most 
reports are fairly favorable. There are, as in all years, some 
complaints, but with few exceptions the stand this year is 
stated to be good and the work of cultivating the croup is 
reported to have been very well attended to lately. On 
the whole, the outlook in Alabama June 1 was rather promis- 
i Acreage.—Notwithstanding a disposition in many 
sections to make no change in area, we found a tendency 
prevailing elsewhere to increase the amount of land under 
cotton, and in some cases to the extent of 10 and 20%. A 
few correspondents, in fact, state it as a settled policy to 
plant all they can. The adverse conditions of early May, 
especially the overflowing of bottoms, caused a modification 
of early intentions,so thata thorough canvass of the situation 
does not seem to warrant placing this year’s average addition 
at more than 1%. Fertilizers of the commercial sort have 
received less attention, but home-made composts have been 
normally used. 


MISSISSIPPI.—Over quite a considerable portion of 
Mississippi the planting season was prolonged by unfavorable 
weather conditions. In some instances the putting of in 
seed was begun shortly after the first of March and for the 
State as a whole planting was well under way in early April. 
But during the month the rainfall was rather in excess in a 
number of sections and the same was true to an extent of 
the early part of May. As a result some bottom lands along 
the Mississippi and tributary rivers and creeks were over- 
flowed and had to be replanted. In upland sections condi- 
tions were more satisfactory, yet planting in the State as a 
whole was not completed until near the close of May. Sub- 
ject to the qualification that some latest-planted seed is 
only just now coming up, our returns as to germination are in 
the main favorable. A few state that seed came up poorly, 
many say well, and still others exceedingly well, or better 
than usual. Aside from replanting due to the flooding of 
bottoms, cold weather and washing of land by heavy rains 
has been responsible for a moderate amount. There are, of 
course, some complaints of adverse conditions other than 
the excess of moisture referred to above. Low temperature 
was a feature not conducive to normal development during 
the first ten days of May and rather more rain than desirable 
is also referred to ith the supervening of favorable 
conditions over much of the area, about mid-May, however, 
the plant quite generally began to take on better growth, and 
on June 1 was doing nicely, being much better situated than 
a year ago. This is evidenced by the fact that stands now 
are reported generally good and recently there has been 
ample opportunity for thorough cultivation. Acreage.—The 
tendency in the matter of area this year has been towards 
increase. Many returns report unchanged results and a few 
denote that decreases have been made. On the other hand, 
additions running as high as 25% are reported. In our 
ee nt the conclusion seems to be warranted that there 

anet gain of 144%. Fertilizers.—Increased taki 
of commercial sorts are noted at most points, and a slightly 
greater amount of home-made composts has been availed of. 

LOUISIANA.—Favorable weather in the early spring 
facilitated the preparation of land for cotton, and as a result 
planting in some sections was under way shortly after the 
opening of March. Work did not become general, however, 
until about the first of April, and for a time was vigorously 
prosecuted. But toward the close of the month, and in fact 
in early May, the rainfall was excessive, washing uplands in 
some sections a d overflowing bottoms, and consequently 
interfering with or completely preventing the completion of 
seeding. Thus it happened that the finish was not before 
the middle of May or later than in an average year, but in 
advance of 1907. The adverse conditions referred to, in 
conjunction with low temperature in late April and the first 
ten days in May, causedsome late plantings to start off rather 
poorly, but on the whole seed came up well, and some corres- 
pondents say germination was excellent. Naturally, some 
replanting was necessary, but much less than in the previous 
year. Development, of course, was slow during the period 
of low temperature, but since the tenth of May there has 
been little to complain of except too much rain at a few 
points. The plant, therefore, has taken on satisfactory 
growth in the main, and at this time is in a fairly promising 
condition. Stands are goods as a rule, and in some cases 
are reported exceptionally so, or practically perfect, and the 
crop is on the whole in a high state of cultivation, as is in- 
dicated by correspondents’ remarks that the fields have not 
been as well worked in years. Acreage has been derceased in 
some sections and the correspondents so reporting state that 
the falling off is due to fears of the boll weevil. Elsewhere 
there have been additions in many cases, and for the whole 
State a fair average gain would be about 144%. Fertilizers. — 
Commercial fertilizers have been a little less freely used and 
home-made manures have been availed of to about the same 
extent as in 1907. Artific‘al aids are, however, not much 
of a feature in the agriculture of Louisiana. 

TEXAS.—With a bountiful season in the ground in most 
sections of Texas as a result of the rains of last fall and 





winter, and favorable weather conditions in the early spring, 
preparations for the crop this year started off quite auspi- 
eiously. Planting operations began in the more southerly 
part of the State Nidces the close of February, and, meeting 
with no special hindrance, were completed in that locality 
before the end of March. Elsewhere work did not begin 
until much later as a rule—from March 15 to a little after 
April first—and finished anywhere from April 20 to May 20, 
cold weather and excess of moisture being retarding in- 
fluences. Early-planted seed almost without exception 
came up well to very well, and, favored by satisfactory 
conditions of weather down to the last few days of April, 
developed finely. Later seeding did not do so well, having 
had to contend with cold weather in very late April and the 
first ten days of May and rather too much rain in some sec- 
tions during the same period. Furthermore, on April 28 to 
30 frosts occurred, being killing in a few localities. It fol- 
lowed, therefore, that more than the usual amount of re- 
planting had to be done. After the tenth of May the 
weather was more favorable on the whole, giving the plant 
very fair growth, but about the 20th in some districts too 
much moisture was complained of, and on the 23d and 24th 
heavy rains caused the Trinity River to overflow considerable 
sections already under cotton. The past week conditions 
have been more favorable, and an improvement in the crop is 
indicated by our advices of June 1, except in the flooded 
sections. Stands vary much, according to locality, some 
saying good to very good, others exceptionally good, and 
quite a number only fair or below normal. On the average, 
we should judge they are fairly good, and therefore better 
than last year at this time, with the qualification that 
little can be said of the districts recently flooded. Fields 
are in a good state of cultivation now. Acreage has been 
increased in newer sections of Western Texas, reports 
from that locality giving percentages of addition running as 
high as 30%. Elsewhere conservatism has been quite the 
rule, and there have been some decreases. For the State as 
a whole, making allowance for loss of area through flooding, 
we estimate the gain at 2%. Fertilizers are used only in a 
limited way. 

ARKANSAS.—The returns at hand indicate that weather 
conditions operated somewhat to delay planting operations 
this spring but not to the extent that work was interfered 
with in 1907. Seeding began between the first and tenth 
of April and was completed on-the average about the close 
of the third week of May, or about ten days in advance of 
a year ago. Early-planted seed came up well to very well, 
but the general cold weather and, at some points, excessive 
moisture of late April and early May,checked germination, 
giving to late plantings a less satisfactory start. From 
the adverse conditions referred to above, and from the 
overflowing of land outside the levees, replanting has been 
required, but much less than last year. cent conditions 
of weather or more properly speaking since the middle of 
May, have been favorable in the main, and the crop has 
done relatively quite well. The plant is smaller than in an 
average season as a result of the period of low temperature, 
early plantings being best situated, and some land in 
the river valleys have been flooded. But the crop as a 
whole is in better condition than at this date a year 
ago and on June 1 was, according to telegraphic reports, 
making fairly satisfactory growth. Stands, while some- 
what irregular, are on the whole good, and recently there 
has been no special hindrance to work of proper cultivation. 
Acreage.—Early intentions as to area have suffered some 
modification, but not so far as we can learn through any 
inclination to pay attention to advice to cut down acreage. 
In newer sections increases have been the rule, reported 
percentages being high in some cases. On the other hand, 
there have been some reductions. The majority of farmers 
have apparently adhered to about last year’s area of plant- 
ing and this fact leads us to infer that a fair measure of 
average increase for the whole State would be about 1 per 
cent. Fertilizers comein for no great amount of attentionin 
Arkansas, but this year commercial sorts have likely been 
used a little more freely. 

TENNESSEE.—tThe prevailing weather conditions dur- 
ing the early spring hidered farming operations. Continued 
rains and cold weather retarded the preparation of the soil 
and the same adverse influences made progress with planting 
slow. Seeding began in a few districts shortly after the 
first of April but planting was not finished until during 
the last week of May, or Inter than in an average season, 
although a few days in advance of 1907. First-planted 
seed came up = well, but later plantings germinated 
rather poorly. planting to a greater extent than normal 
was required. Since about the 12th of May more seasonable 
weather has prevailed, under which the plant has done 
reasonably well, but is of course at this time not so forward 
in development as in an average season. Most recently 
replanted cotton is not yet up or is just about starting 
off, so has not reached that point in development which 
= referring to the stand. But where the plant has 

n chopped out, stands, while small, are good as a rule 
and fields are clean. Acreage.—In this State we come upon 
a somewhat different situation as regards area, the returns 
indicating a small average decrease. This is due to the 
substitution of tobacco for cotton on account of the ex- 
tremely high prices ruling Making due allowance for all 
the changes that have taken place, we are impelled toreduce 
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the acreage for the State as a unit by 1 per cent. 
are little used. 

OKLAHOMA.—Taking Oklahoma, which now includes 
the former Indian Territory, as a whole, the planting season 
was later than in an average year and not much in advance 
of 1907. Low temperature and wet weather interfered 
with the preparation of the soil and consequently with the 
putting in of the seed. Ge minat n was delayed quite 
materially and most of our returns indicate that seed came 
up poorly or not very well Lat April ani early May 
were rather cold, with frost in some localities, and, excess of 
moisture was also complained of. From these various 
causes, and the subsequent overflow, quite a replanting 
was necessary, the last of which has not yet been 
completed. Conditions from about the 10th of May to 
the 23d were quite favorable, but on the latter date and on 
the 24th there were very heavy rains in Southern districts, 
causing rivers to rise, flooding an important area of cotton 
land. Favorable weather has been experienced the past 
week, and outside the flooded territory there is a marked 
improvement in the situation as June opens. Stands, 
subject to the qualifications noted above, are now fair to 
good and cultivation has not been neglected. Acreage 
has been materially increased in some localities, but the 
unfavorable factor of flood, referred to above, has served 
to cut down area in sections affected, so that for the whole 
State the average increase is approximately only 4 per 
eent. Fertilizers receive little or no attention. 


MISSOURI.—Planting was delayed here also by adverse 
weather conditions and was on the average later by ten 
days or two weeks than in a normal season. Seed came up 
well at first, but excessive rains injured the plant to some 
extent and low temperature checked growth. Only a 
moderate amount of replanting, however, had to be done. 
Too much moisture was claimed to be an almost continuous 
unfavorable factor during April and early May, but latterly 
the conditions generally have been favorable, much to the 
benefit of the plant. Stands are now reported to be good 
in hill lands but below the average in low bottoms; yet 
on the whole much better than a year ago at this time. 
Acreage has been added to in some districts and cut down 
in others. For the cotton area of the State as a whole we 
deem an increase of 2 per cent warranted by our returns. 
Fertilizers are not largely used, but all kinds have been more 
freely availed of this season 


Fertilizers 








ITEMS ABOUT BANES, BANKERS AND TRUST CO’S. 


—tThe public sales of bank stocks this week aggregate 120 
shares, of which 76 shares were sold at auction and 44 shares 
at the Stock Exchange. The transactions in trust company 
stocks reach a total of 265 shares. The table given below in 
our usual form shows the actual sales of New York City 
bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities of the United States are 
published monthly in the “Bank and Quotation” section, 
the June issue of which accompanies to-day’s “Chronicle.” 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
1394 and 1395. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
50 Citizens Central Nat. Bank _ 141% 141% 141% April 1908— 142 


*14 City Bank, National _.._-- 286 286 286 May 1908— 297% 
*39 Commerce, Nat. Bank of___ 165 169 168% May 1908— 168 
1 Corn Exchange Bank-.---- 320 320 320 May 1908— 311% 
25 Mechanics’ National Bank__ 238% 238% 238% May 1908— 238% 
TRUST COMPANIES—New York. 
35 Astor Trust Co........---- 275% 275% 275% Oct. 1907— 300 
2)0 Carnegie Trust Co-_---- anne, OO 160% 160% May 1908— 150 
25 Metropolitan Trust Co----- 500 500 500 Oct. 1906— 601 
5 U.S. Mortgage & Trust Co_. 341 341 341 Jan. 1907— 475 


“* Sold at the Stock Exchange. 


—The emergency currency bill which passed the House 
on the 27th ult. became a law on Saturday last, the 30th 
ult., with its adoption on that day (late in the afternoon) 
by the Senate, by a vote of 43 to 22, and its immediate 
approval by President Roosevelt. The day also marked 
the adjournment of the Sixtieth Congress. An effort to 
defeat the passage of the bill had been in progress from 
Friday morning, the fight being led by Senator La Follette, 
who had the assistance of Senators Stone and Gore. Senator 
La Follette spoke almost continuously from 12:30 Friday 
afternoon until 7 o’clock Saturday morning. By its 
terms the new law expires June 30 1914. It is reviewed 
editorially on a preceding page and the full text of it will 
be found on page 1388. 

The National Monetary Commission, which the bill 
provides for (to be composed of nine members of the Senate 





and nine members of the Hotise), was named on the 30th 
ult., and is made up as follows: Mesrss. Aldrich, Allison, 
Hale, Burrows, Knox, Daniel, Teller, Money and Bailey, 
representing the Senate, and Messrs. Vreeland, Overstreet, 
Burton, Weeks, Bonynge, Smith of California, Padgett, 
Burgess and Pujo. Senator Nelson W. Aldrich has been 
elected Chairman of the Commission; Edward B. Vreeland 
is Vice-Chairman, and Arthur B. Shelton, Clerk of the 
Senate Finance Committee, is the temporary Secretary. 
A sub-committee is to meet at the Plaza Hotel, New York, 
on the 11th inst. to discuss and prepare recommendations 
which will be submitted to the full commission at a meeting 
on July 20. 


—A New York Stock Exchange membership was reported 
transferred recently for $71,000. 

—Press dispatches from Mexico City under date of May 
28 stated that the Chamber of Deputies had that day passed 
the new banking bill. This bill regulates the establishment 
of new banks and provides for the examination of existing 
institutions. It is also said to define collateral securities and 
to remedy certain abuses found to exist relative to long- 
time loans. 


—With a view to broadening the market for securities 
listed on the Stock Exchange at Chicago, or otherwise dealt 
in at that point, the Chicago banks and commission houses 
have joined in a movement to induce the opening of transfer 
offices in Chicago by corporations whose securities are largely 
held in that territory. To this end a committee of five, ap- 
pointed by the Governing Committee of the Chicago Stock 
Exchange, and consisting of F. D. Countiss, J. J. Townsend, 
H. D. Sturtevant, H. C. Hackney and 8. Liebenstein, has 
addressed a letter to such corporations, urging the establish- 
ment by them of transfer offices in Chicago, and the listing 
of their securities on the Stock Exchange of that city. Inits 
argument for the adoption of this course, the committee 
points out that the resultant saving of the transfer tax im- 
posed by the State of New York is an item of considerable 
importance to the stockholders; it also declares that.the long 
delay in transferring stocks traded in on the Chicago market 
which have their transfer offices in New York works a great 
disadvantage to that market, inasmuch as brokers hesitate 
to recommend the purchase of_stocks for investment which 
which cannot be easily and readily transferred. 

—Clark Williams, New York State Superintendent of 
Banks, has increased his force of State bank examiners from 
four to ten in order to meet the requirements of the new 
banking laws, entailing more adequate supervision of State 
institutions. 

—Secretary Fred. E. Farnsworth of the American Bankers 
Association makes the following announcement concerning 
the annual gathering of that organization, as a result of his 
visit to Denver, where the meeting will be held during the 
week of Sept. 28: Monday and Tuesday, the 28th and 29th, 
will be given to committee meetings, the executive council 
and the various sections; Sept. 30 and Oct. 1 will be set apart 
for the business sessions of the association, and Oct. 2 for 
entertainment. During his visit to the Western city Mr. 
Farnsworth, with a local committee of bankers, went over 
the various details appertaining to convention week. Mr. 
Farnsworth also attended the annual convention of the Mis- 
souri Bankers’ Association, and that of the Tennessee Bank- 
ers’ Association. At both of these he made brief addresses 
on the State association work and the work of the national 
organization. 


—The board of directors of the Carnegie Trust Co. of this 
city was reorganized at the annual meeting of the stockhold- 
ers on Monday in order to provide for the representation of 
new interests. The new members are Frederick Weyer- 
hauser, millionaire lumberman of St. Paul; James W. Lusk, 
President of the National German-American Bank of St. 
Paul; Alexander McDonald of Cincinnati; George E.Roberts, 
President of the Commercial National Bank of Chicago; 
John Sherwin, President of the First National Bank of Cleve- 
land; George C. Smith of the Westinghouse interests, Pitts- 
burgh; J. J. Spaulding of Atlanta; Sol Wexler, Vice-Presi- 
dent of the Whitney Central National Bank, New Orleans; 
Alden Anderson, former Lieutenant-Governor of California; 
David H. Bates; Adolphus Busch of St. Louis; William J. 
Cummings of Nashville; Newman Erb; David R. Francis, 
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former Governor of Missouri, and Vice President of the Mer- 
chants-Laclede National Bank of St. Louis; William P. G. 
Harding, President of the First National Bank of Birming- 
ham, Ala., and Liston L. Lewis. The following directors 
were re-elected: Anson W. Burchard, A. B. Chandler, 
James R. Curran, Charles C. Dickinson, Frank L. Grant, 
W. A. Keener, Frederick Lewisohn, Alton B. Parker, J. G. 
Robin, Jacob Ruppert Jr., Charles M. Schwab, James Tal- 
cott and Edgar Van Etten. Paul Warburg of Kuhn, Loeb 
& Co. and Leslie M. Shaw, formerly President of the Trust 
Company, are among the retiring directors. 

The Carnegie Safe Deposit Co. has issued invitations for 
an inspection of its new armor-plate vaults in the Trinity 
Building on Wednesday, June 10, from 2 until 6 o’clock. 


—The Knickerbocker Trust Co. of this city has arranged 
for the erection of an eight-story office building on the former 
site of the Consolidated Stock Exchange, corner of Broad- 
way and Exchange Place. The property was purchased by 
the company in May 1906 and it was the intention to erect 
thereon a twenty-story building. The accepted plans, it is 
said, provide for a foundation which will permit of the build- 
ng of additional stories, should the company decide later 
to carry out its original purpose. The property has a front- 
age of 67 feet on Broadway, 133 feet on Exchange Place and 
67 feet on New Street. 

The Appellate Division of the Supreme Court in Brooklyn 
rendered a decision yesterday reducing the original allow- 
ance of $75,000 for each of the three receivers of the Knick- 
erbocker Trust Co. to $20,000 each. The opinion was 
written by Justice Gaynor, who declared that the sum 
originally allowed was “so grossly excessive as to amount 
to a spoliation of the assets of the trust company.” 

—H. P. McIntosh, Vice-President of the Guardian Sav- 
ings & Trust Co. of Cleveland, and Chairman of the Execu- 
tive Committee of the Trust Company Section of the Ameri- 
can Bankers’ Association, has been in New York conferring 
with J. F. Thompson, Vice-President of the Bankers’ Trust 
Co.; L. L. Gillespie, Vice-President of the Equitable Trust 
Co. of New York, and Philip S. Babcock, members of the 
Executive Committee, with reference to topics to be dis- 
cussed at the coming meeting of the Section to be held at 
Denver on Sept. 29. Other matters with reference to the 
convention are being carefully considered, and it is expected 
that the meeting will attract unusual interest. 

—J. P. Dunning, Manager of the Fifth Avenue branch 
of the Corn Exchange Bank of this city, was appointed a 
Vice-President of the institution on Wednesday. He has 
been with the bank over twenty-five years. 

—tThe proposition to increase the capital of the Chelsea 
Exchange Bank of this city from $100,000 to $200,000 is to 
be submitted for the ratification of the stockholders at a 
special meeting on June 18. 

—James W. Walsh, of the New York Stock Exchange 
firm of Walsh & Floyd, died at his home at Lawrence, L. I., 
on the 3rd inst. Mr. Walsh was fifty-six years of age. 
He had been a member of the Stock Exchange since 1879. 
Nicoll Floyd is the surviving partner in the firm. 

—The Chatham National Bank of this city recently con- 
cluded the purchase of the nine-story building on the north 
east corner of Broadway and John Street, in which it is 
housed. The property measures 20 feet on Broadway, 
and 162 feet on John Street, with a rear line of 42 feet. 
It is expected that the bank will utilize the second floor of 
the building, when the present leases expire. 

—Quarterly dividend No. 28 of the Nineteenth Ward 
Bank of this city, declared this week, was made 3%, as 
against 214% paid in previous quarters. The dividend 
is payable June 30 to holders of record June 20. 

—The payment of an initial dividend of 25 per cent to 
the depositors of the failed New Amsterdam National Bank 
of this city was begun on Tuesday by receiver J. H. Ed- 
wards. The bank closed its doors on January 29 last, 
when its deposits aggregated a little more than $2,000,000. 
Its indebtedness to the Clearing House, amounting to 
$300,000 at the time of its suspension, was cleared early 
in February. It is understood that efforts to reorganize 
the institution are under way. 

._—The Home Bank of Brooklyn Borough, located at 
5th Avenue and 48th Street, which closed its doors on 





February Ist 1908, following a two days’ run, .resumed 
business on the 4th inst. under a deferred-payment plan. 
This arrangement provides for the payment of 10% with 
the reopening; 15% four months from that date; 20% at 
the end of eight months; 25% after twelve months, and 
the remaining 30% after sixteen months. The bank was 
the first taken charge of by the State Superintendent under 
the provisions of the law, enacted at the late session, giving 
the Superintendent direct. authority over suspended in- 
stitutions." In contrast with the large receivership fees 
paid in the case of other closed institutions, the total cost 
of administering the affairs of the Home Bank under the 
Department is said to have been but $1,191, of which but 
$666 goes to Deputy Superintendent G. 8S. Leonard, who 
on May 1 was appointed to liquidate its affairs. The bank 
reopens under the management of William E. Kay, Presi- 
dent, Charles Cranford, Vice-President and J. W. Waller, 
Cashier. It has a capital of $100,000 and a surplus of $50,000. 

—An order discharging the receivers of the Williamsburg 
Trust Co. of Brooklyn Borough, with the understanding 
that the institution is to resume business on the 8th inst., 


-was granted by Supreme Court Justice Kelly, in Brooklyn, 


on the Ist inst. He also fixed the receivership fees, 
directing that Augustus Van Wyck, receiver, be paid $20,000, 
Frank L. Bapst, co-receiver, $10,000, and John G. Lyons, 
receivers’ counsel, $10,000. The company’s resumption, 
which had been previously approved by the State Banking 
Department, was sanctioned on condition that its depositors 
be paid in full with the reopening; this is to be accom plished 
through the aid of the Metropolitan Trust Co., which fur- 
nishes the necessary cash to enable it to meet such payment. 
The reorganization plan, it is understood, involves the 
deposit by the stockholders of the Williamsburgh Trust Co. 
of their holdings in a voting trust to continue for two years. 

—Through the payment of $80,000 made on the 2d inst. 
by Eugene A. Georger, former President of the failed German 
Bank of Buffalo, to receiver A. J. Wheeler, Mr. Georger, 
it is understood, has been freed from all civil and other’ 
proceedings against him in connection with the suspension 
of the institution. The bank closed its doors in December 
1904. The depositors have thus far received 66 2-3% of 
their claims. 

—The directors of the Union Trust Co. of Providence, 
which resumed business on May 4, have decided to antici- 
pate the 10% installment to depositors, which would not 
become due until November, and will pay the same on July 
6. The company paid in full with its reopening all deposits 
of $100 or less, and 50% of the trust accounts, the remain- 
ing 50% of these accounts being represented by negotiable 
certificates of deposit. The claims of other creditors and 
depositors were provided for as follows: 10% with resump- 
tion, 70% in negotiable certificates of deposit, payable 
in 7 installments of 10% each, in from 6 months to 34 
years, and 20% in contingent certificates dependent upon 
future profits. It is the first of these seven installments 
that is now to be anticipated. 

—The Newton National Bank of Newton, Mass., was 
placed in voluntary liquidation on May 15. The institution 
consolidated with the Newton Centre Trust Co. in April, 
under the name of the Newton Trust Company. 


—The Franklin National Bank of Philadelphia is showing 
noteworthy growth in business. One only has to look at 
this bank’s last statement to the Banking Department at 
Washington and that under the previous bank call for evi- 
dence of favorable indications. On May 14 last deposits 
reached $28,282,067, the bank’s highest mark, a striking 
comparison with $24,205,181 on Feb. 14, only three months 
previously. Its capital is now $1,000,000, surplus and net 
profits $2,286,719, with total resources of $32,561,386. 
The bank was incorporated in 1900, runs a completely 
equipped foreign exchange department and is ably officered 
by J. R. McAllister, President; J. A. Harris, Vice-President, 
and E. P. Passmore, Cashier. The Assistant Cashiers are 
C. V. Thackara and L. H. Shrigley. 

—The Merchants’ National Bank of Philadelphia, known 
as “the bank of personal service,’’ moved last Saturday to 
its new banking rooms on the street floor of the Mariner & 
Merchant Building, corner 3d and Chestnut streets. At 
the..opening Monday morning the officers and director 
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entertained the stockholders and depositors, officers of other 
Philadelphia banks and outside correspondents. As soon 
as existing leases expire, the institution will occupy all the 
ground floor of the Mariner & Merchant Building, giving its 
banking rooms the entire frontage on Chestnut and Third 
streets. Its new quarters are on the same square as the old 
location, 326 Chestnut St., after fifteen years’ tenancy there, 
the bank having started business on 4th St. below Chestnut 
St. in 1880. The Merchants’ National Bank was one of the 
first Philadelphia institutions to build up an out-of-town 
collection business, anticipating in this respect the exchange- 
charge rule of the New York Clearing House in 1900, and 
before its adoption the institution established connections 
with over a thousand banks throughout the United States. 
The bank was one of the earliest of Philadelphia institutions 
to install an organized credit department. 


—The American Bank is the name of a small bank opened 
in Philadelphia on Monday. The institution is located 
at Broad Street and Passayunk Avenue, and starts with 
a capital of $50,000 and surplus of $10,000. The officials 
are George W. Shisler, President; John Burt and John H. 
Baizley, Vice-Presidents, and Frank H. Tuft, Cashier. 

—Alfred N. Chandler and Arthur 8. Chandler, composing 
the firm of A. N. Chandler & Co., of Philadelphia, which 
assigned in February, were adjudged involuntary bank- 
rupts on the 3d inst. Richard S. Hunter has been ap- 
pointed referee. 

—It is reported that the Union Trust Co. of Washington, 
Pa., has reduced its capital from $492,800 to $250,000. 


—NMalcolm A. Karshner has been elected Vice-President of 
the American Savings Bank Co. of Columbus, Ohio, to suc- 
ceed John A. Vance Jr., resigned. It is said that plans to 
nationalize the institution are being perfected. 

—The new Fifth-Third National Bank of Cincinnati, 
representing a consolidation of the Fifth and Third national 
banks, began business on Monday the Ist inst., in the 
Third National Bank Building. The proposed amalgam- 
ation of these two institutions was referred to in detail in 
this department May 23. The merger was formally ratified 
by the shareholders of the Fifth National on Monday; al- 
though the stockholders of the Third National will not 
meet until the 18th inst. to take similar action, the proxy 
committee of that bank holds over 10,000 of the 12,000 
shares—more than is required to authorize the merger. 
The enlarged bank starts with a capital of $2,500,000 and 
surplus and profits of $1,032,364. The shareholders of the 
Third National receive $1,200,000 of the capital of the 
consolidated institution and those of the Fifth National 
$1,300,000 of the stock, the arrangement calling for an 
increase in the capital of the latter from $1,000,000 to 
$1,300,000, through the declaration of a stock dividend of 
30%. The deposits of the Fifth-Third National Bank 
under date of the Ist inst. were reported as $12,061,257 
and its total assets as $18,035,345. The management of 
the new bank is as follows: Charles A. Hinsch, President; 
William A. Lemmon and Edward Seiter, Vice-Presidents; 
Monte J. Goble, Cashier; Charles T. Perin, Charles H. 
Shields, Lewis E. Van Ausdol and Fred J. Mayer, Assistant 
Cashiers. It is stated that Charles H. Kellogg, who was 
President of the Third National, has been voted a cash sum 
of $25,000 by the directors in appreciation of his services 
to the institution. Mr. Kellogg is a member of the board 
of directors of the new bank. 

—Edward Wiebenson has been appointed assignee of 
the American Savings Bank Co. of Cleveland in place of 
E.M. Buel. The institution suspended on the 14th ult. 

—The H. R. Ashbrook Co. of Toledo, Ohio, investment 
bankers, was placed in the. hands of Moses M. Bloch as 
receiver on Wednesday upon the petition of Philip W. 
Jones, a creditor. The concern has a capital of $75,000. 

—Robert J. McIntosh was appointed co-trustee of the 
Broadway Savings Bank Co. of Toledo on the 23d ult. to 
work with William Beatty, the assignee. A general assign- 
ment was made by the institution on April 2. 

—F. C. Fisbeck has replaced Warren Hussey as Cashier 

‘of the Terre Haute National Bank of Terre Haute, Ind. 

—L. A. Goddard has assumed his duties as Vice-President 

of the State Bank of Chicago, and finds them most con- 





genial. William A. Tilden succeeds him as President of 
the Fort Dearborn National Bank, having been elected to 
that position by the Board of Directors on Monday. Vice- 
President Forbes has been promoted to the presidency of 
the Drovers’ Deposit National as Mr. Tilden’s successor, 
while Mr. Tilden remains a director and becomes Vice- 
President of that institution. ; 
—President J. B. Forgan of the First National Bank of 
Chicago will deliver an address at Peoria, Ill., June 11, 
before Group 2 of the Illinois Bankers’ Association on the 
subject of ‘“‘The Guaranty of National Bank Deposits.” 


—J. A. Spoor was elected Vice-President of the Live 
Stock Exchange National Bank of Chicago at a meeting 
of the directors on the 2d inst. 


—A dividend in liquidation amounting to 15% was 
paid to the stockholders of the Federal National Bank of 
Chicago on Monday May 25th. This brings the total dis- 
tribution thus far up to 50%. Previous payments to the 
stockholders have been as follows: 10% Jan. 25, 15% Feb. 
25, and 10% on March 25. The bank had a capital of 
$500,000. Its assets were purchased by Cobe & McKinnon 
of the Assets Realization Co., at the time of its assignment 
in September. 


—The consolidation of the First National Bank and the 
Commercial National Bank of Detroit, Mich., under the name 
of the First National, has been consummated, the enlarged 
bank having begun business on the Ist inst. in its new offices 
in the Ford Building. Steps to unite these institutions were 
taken over a year ago, but were delayed of consummation 
pending the completion of the new quarters. The consoli- 
dated bank has a capital of $2,000,000 and surplus of $1,- 
000,000. Morris L. Williams, who was President#of the 
Commercial National, is at the head of the institution. He 
is assisted in the management by John T. Shaw, Viee-Presi- 
dent and Cashier; Emory W. Clark, Vice-President; F. A. 
Smith, Assistant to the President, and the following Assistant 
Cashiers: Frank G. Smith, W. A. McWhinney, F. F. Christie, 
Joseph Grindley and J. H. Hart. 


—An application to organize the Commercial National 
Bank of Cedar Rapids, Iowa, presented by interests in the 
Commercial Savings Bank, was approved by the Comptroller 
of the Currency on the 21st ult. 

—An incident of the convention of the Tennessee Bankers’ 
Association at Memphis on May 26 and 27 was the dis- 
cussion of the subject of the guaranty of deposits. Judge 
John A. Pitts of Nashville delivered an address in support 
of such legislation and presented for adoption a resolution 
providing for the appointment of a committee to be charged 
with the duty of preparing a bill embodying guarantee 
features, for enactment at the next session of the Legis- 
lature. F.O. Watts, President of the First National Bank 
of Nashville, expressed it as his conviction that the Asso- 
ciation should not go on record at the present time as de- 
claring itself in favor of a State guaranty law, and offered 
the following resolution, which was unanimoulsy adopted: 

“Be it resolved by the Tennessee Bankers’ Association That a committee 
of six be appointed, three by the retiring President and three by the Presl- 
dent to be elected, to act as a commission to discuss and inquire Into the 
—— as set forth by Judge Pitts, and to report at some future 

R. E. Folk, State Treasurer of Tennessee, presented an 
interesting account concerning the bonded debt of the 
State, and Thomas B. Paton, editor of the Banking Law 
Journal of New York, and General Counsel of the American 
Bankers’ Association, addressed the bankers on the subject 
of “‘The Legal Side of the Banking Business.” The new 
President of the Association is I. B. Tigrett, Cashier of 
the Union Bank & Trust Co. of Jackson, Tenn. 


—The Georgia Bankers’ Association will hold its seven- 
teenth annual convention next week on the 11th and 12th 
inst., at Brunswick. The papers announced for the occasion 
include ‘“‘Twentieth Century Banking,’ by A. P. Coles, 
Cashier of the Central Bank & Trust Corp. of Atlanta; “Hoard- 
ing and Its Effects on Business,” by Roswell H. Drake, Presi- 
dent of the City National Bank of Griffin, and “The Finan- 
cial Outlook,’ by Charles H. Treat, Treasurer of the United 
States. Col. J. P. Shattuck, President of the Bank of La- 
fayette, Ga., and E. K. Farmer, President of the First Na- 
tional Bank of Fitzgerald, Ga., will also be among the speak- 
ers at the meeting. L. P. Hillyer, Vice-President of the 
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American National Bank of Macon, is Secretary of the asso 
ciation. 

—J. W. Stoll, formerly Cashier, has been chosen to suc- 
ceed the late J. S. Stoll as President of the Lexington City 
National Bank of Lexington, Ky. Jno. G. Stoll has become 
Vice-President of the bank and J. E. McFarland Cashier. 

—W. H. Hurley has resigned as Cashier of the Merchants’ 
National Bank of Houston, Tex., having become Assistant 
Cashier of the National Bank of the Republic, Chicago. Mr. 
Hurley assumed the duties of his new position on the Ist 
inst. He still retains his stock and interest in the Merchants’ 
National, and will remain for the present on its board of 
directors. 


—A certificate authorizing the Seaboard Bank of San Fran- 
cisco to operate as the Seaboard National Bank was issued 
by the Treasury Department on May 22. The bank’s capital 
remains, as before the conversion, at $250,000. 

—Theo. Reichert, heretofore Vice-President, has been ad- 
vanced to the presidency of the United States National Bank 
of San Francisco, succeeding C. A. Hawkins. 

—The Bankers & Lumbermen’s Bank of Portland, Ore., 
has decided to enter the Federal system under the name of 
the Lumbermen’s National Bank. The Comptroller of the 
Currency has approved the application for the conversion. 
The bank began business on May 28 1906 with an author- 
ized capital of $250,000; there is to be no change in the capi- 
talization. 

—Charles T. Muir, paying teller of the Forty-Second 
Street Branch of the Corn Exchange Bank of this city, shot 
himself in the basement of the bank building on Wednesday, 
dying shortly after his arrival at Bellevue Hospital. He 
left a letter showing that be had been committing petty 
thefts for several years, and had taken altogether about 
$9,000, covering the shortage by substituting new deposits 
for old. He had been in the service of the institution for 
over twenty years, and had just been promoted from the 
position of receiving teller to that of paying teller, making 
it certain the shortage would be detected. He appeared 
to have had no bad habits, but evidently allowed his family 
expenses to run beyond the salary which the position he 
held commands with a bank. 

—J. Thorburn Ross, President of the defunct Title Guar- 
antee & Trust Co. of Portland, Ore., was sentenced on the 
28th ult. to five years’ imprisonment and to pay a fine of 
$576,853, on charges of having converted to his own use 
$288,000 of State school funds deposited with the institu- 
tion. Pending an appeal to the Supreme Court Mr. Ross 
has been admitted to bail in the sum of $6,000. The insti 
tution suspended on Nov. 6 1907. The payment of all of 
its deposits was guaranteed by William M. Ladd of theLadd 
& Tilton Bank, Portland. 








THE EMERGENCY CURRENCY BILL. 


The following is the full text of the Aldrich-Vreeland 
Emergency Currency Bill, which passed the Senate last 
Saturday afternoon and became a law the same evening 
with the President’s approval. We have inserted headings 
to indicate the provisions of the different sections. Some 
remarks bearing upon the new law will be found in an 
editorial article on a preceding page. 

AN ACT TO AMEND THE NATIONAL BANKING LAWS. 


Be it enacted by the Senate and House of Representatives of the United 
States of America, in Congress Assembled, 


Formation of National Currency Associations. 


That national banking associations, feach having an unimpaired 

apital and a surplus of not less than twenty per centum, not 
less than ten in number, having an aggregate capital and surplus 
of at least five millions of dollars, may form voluntary assocla- 
tions to be designated as national currency associations. The banks 
uniting to form such association shall, by their presidents or vice- 
presidents, acting under authority from the board of directors, make and 
file with the Secretary of the Treasury a certificate setting forth the names 
of the banks composing the association, the principal place of business of 
the association, and the name of the association, which name shall be sub- 
ject to the approval of the Secretary of the Treasury. Upon the filing of 
such certificate the associated banks therein named shall become a body 
corporate, and by the name so designated and ap Pan may sue and be 
sued and exercise the powers of a body corporate for the purposes herein- 

‘ter hat not more than one such national currency 
association shall be formed in any city: Provided further, That the several 
members of such national currency association shall be taken, as nearly as 
conveniently ma , from a territory composed of a State or pert of a 
State, or conti ‘parts of one or more States: And provided further, 
That any national bank in such pity or territory, having the qualifications 
herein- prescribed for membership in such nat’ tlonal currency association, 
shall, upon its application to and upon the approval of the Secretary of 
the Tre asury, be admitted to membership in a national currency assocla- 
tion for that city or territory, and upon such admission shall be deemed 
and held a part of the body corporate, and as such entitled to all the rights 
and privileges and subject to all the liabilities of an original member: And 














provided further, That each national currency association shall be com da 
a of banks not members of any other national currency a- 


The dissolution, voluntary or otherwise, of any bank in such associa- 
tion shall not affect the corporate existence of the association unless are 
shall then remain jess than the minimum number of ten banks: Provide: 
however, That the reduction of the number of said banks below the mii 
mum of tom shall not affect the existence of the corporation with res 
to the assertion of all rights in favor of or against such association. he 
affairs of the association shall be managed by a board consisti of one 
representative from each bank. By-laws for the government of the asso- 
ciation shall be made by the board, subject to the approval of the Seeretay 
of the Treasury. A president, vice- president, secretary, treasurer, and 
an executive committee of not jess than five members, shall be elected by 
the board. The powers of such board, except in the election of bar 
and making of by-laws, may be exercis: od through its executive co 


Conditions for Taking Out New Circulating Notes. 


The national currency association herein provided for shall have and 
exercise any and all powers necessary to carry out the purposes of this 
section, namely, to render available, under the direction and control of 
the Secretary of the Treasury, as a basis for additional eres meen any 
securities, including commercial paper, held by a national banking associa- 
tion. For the purpose of obtaining such additional circulation, any bank 
belongi ging to any national currency association, having circulating notes 
outstanding secured by the deposit of bonds of the United States to an 
amount not less than forty per centum of its capital stock, and which —_ 
its capital unimpaired and a surplus of not less than twenty per centum 
may deposit with and transfer to the association, in trust for the United 
States, for the purpose hereinafter peewee. such of the securities above 
mentioned as may be satisfactory to the board of the association. The 
officers of the amsociation may thereupon, in behalf of such bank, make 
application to the Comptroller of the Currency for an issue of additional 
circulating notes to an amount not exceeding seventy-five per centum 
of the cash value of the securities or commercial: paper so deposited. The 
Comptroller of the Currency shall immediately transmit such applostion 
to the Secretary of the Treasury with such recommendation as he thinks 
proper, and if, in the judgment of the Secretary of the Treasury, business 
conditions in the locality demand additional circulation, and if he be 
satisfied with the character and value of the securities proposed,and that 
a lien in favor of the United States on the securities so deposited and on the 
assets of the banks composing the association will be amply sufficient for 
the protection of the United States, he may direct an eee of additional 
circulating notes to the association, on behalf of such bank, to an amount 
in his discretion, not, however, exceeding seventy-five per centum of 
the cash value of the securities so deposited: Provided, That upon the 
appost of any of the State, city, town, county or other municipal bonds, 

a character described in Section three of this Act, circulating Dates may 
be issued to the extent of not exceeding ninety per centum of the manstect 
value of such bonds so deposited: And provided further, That no national 
banking association shall be authorized in any event to issue circulating 
notes based on commercial paper in excess of thirty per centum of its unim- 
paired capital and surplus. The term ‘‘commercial paper’? shall be held 
to include only notes representing actual commercial transactions, which 
when accepted by the association shall bear the names of at least two 
responsible parties and have not exceeding four months to run. 

Banks Liable for Such Notes Jointly and Severally. 

The banks and the assets of all banks belonging to the association shall 
be jointly and severally liable to the United States for the redemption 
of such additional circulation; and to secure such liability the len created 
by Section fifty-two hundred and thirty of the Revised Statutes shall 
extend to and cover the assets of all banks belonging to the association, 
and to the securities deposited by the banks with the association pursuant 
to the provisions of this Act; but as. between the several banks com: ng 
such association each bank shall be liable only in the proportion that its 
capital and surplus bears to the aggregate capital and surplus of all such 
banks. The association may, at rd time, require of any of its constituent 
banks a deposit of additional securities or commercial paper, or an exchange 
of the securities already on deposit, to secure such addi tional circulation; 
and in case of the fallure of such bank to make such deposit or exchange the 
association may, after ten days’ notice to the bank, sell the securities 
and paper already in its hands at public sale, and deposit the proceeds 
with the Treasurer of the United States as a fund for the redemption 
ofesuch additional circulation. If such fund be insufficient for that pur- 
pose, the association may recover from the bank the amount of the de- 
ficiency by suit in the Circujt Court of the United States, and shall have 
the benefit of the lien hereinbefore provided for in favor of the United 
States upon the assets of such bank. The association or the Secretary of 
the Treasury may permit or pe ah the withdrawal of any such securities 
or commercial paper and the substitution of other securities or commercial 
paper of equal value therefor. 

Redemption Fund Must Be Maintained. 

Sec. That whenever any bank belonging to a national currency asso- 
ciation *snalt fail to preserve or make good its redemption fund in the 
Treasury of the United States, required by Section three of the Act of 
June twentieth, eighteen hundred and seventy-four, Chapter three hundred 
and forty-three, and the provisions of this Act, the Treasurer of the United 
States shall notify such national currency association to make good such 
redemption fund. and upon the failure of such rational currency associa- 
tion to make good such fund, the Treasurer of the United States may, in 
his discretion, apply so much of the redemption fund belonging to the other 
banks composing such national currency association as may be necessary 
for that purpose; and such national currency association may, after five 
days’ notice to such bank, proceed to sell at public sale the securities de- 
ee osited by such bank with Vine association pursuant to the provisions of 

ction one of this Act, and deposit the proceeds with the Treasurer of the 
United States as a fund for the redemption of the additional circulation 
taken out by such bank under this Act. 

Issue of Notes Against State and Municipal Bonds. 

Sec. 3. That any national banking association which has circulating notes 
outstanding, secured by*the deposit of United States bonds to an amount 
of not less than forty per centum of its capital stock, and which has a 
surplus of not less than twenty per centum, may make application to the 
Comptroller of the Currency for authority to issue additional circulating 
notes to be secured by the deposit of bonds other than bonds of the United 
States. The Comptroller of the Currency shall transmit immediately 
= yee with his recommendation, to the Secretary of the Treasury, 
who shall, if in his judgment business conditions in the locality demand 
additional circulation, approve the same, and shall determine the ame of 
issue and fix the amount, within th limitations herein imposed, of the 
add tional circulating notes to be Whenever after receiving notice 
of such 4 roval any such Lasocintion shall deposit with the Treasurer or any 
Assistant Treasurer of the United States such of the bonds described = 
this section as shall be approved in character and amount by the Treasure: 
of the United States and the Secretary of the Treeury. it shall be entitled 
to receive, upon the order of the Comptroller of the Currency, circulating 
notes in blank, registered and countersigned as provided by law, not ex- 
ceeding in amount ninety per centum of the market value, but not in 
excess of the par value of any bonds so deposited, such market value to be 
——- and determined under the direction of the Secretary of the 

asury. i 

The Weeasurer of the United States, with the approval of the Secretary 
of the Treasury, shall accept as security for the additional circulating notes 
provided for in this Section, bonds or other interest-bearing obligations of 
any State of the United States, or any legally authorized bonds issued by 
any city, town, county, or other legally constituted municipality or district 
In the United States which has been in existence for a period of ten years, 
and which for a period of ten years previous to such deposit has not de- 
faulted in the payment of any part of either principal or interest of any 
funded debt authorized to be contracted by it, and whose net funded in- 
debtedness does not exceed ten per centum of the valuation of its taxable 
property, to be ascertained by the last preceding valuation of property 
for the assessment of taxes. The Treasurer of the United States, with the 
approval of the Secretary of the Treasury, shall accept, for the purposes 
of this Section, securities herein enumerated in such proportions as he may 
from time to time determine, and he may with such approval at any time 
require the deposit of addtional securities, or require any association 
to change the character of the securities already on deposit. 

Legal Title of Bonds to Be in United States. 

Sec. 4. bay the legal title of all bonds, yasee: coupon or registe 
deposited to secure circulating notes issued in accordance with the named 
of Section three of this Act shall be transferred toJthe Treasurer,of the 
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United States in trust fo ~ 
tiens to be 


tion de; i  — regula- 
tary of the A receipt shall 
t Treasu’ 


Gatien os on whose behalf 
tion and payment of any — — that have nm or 
delivered to sucb a. o assignment or transfer of any such ch bond 
by the Treasurer shall be i, valid unless countersigned by the Le A 
troller of the Cui The provisions of Sections = -one hundred and 
sixty-three, fifty-one hundred and sixty-four, fifty-o undred and sixty- 
five, Afty-one hundred and sixty-six and fifty-one hundred and sixty-seven 
and ions fifty-two hundred Vand twenty-four to fifty-two hundred 
po May gad =e of the Revised Statutes respecting United States 
bonds ted to secure circulating notes shall, except as herein modi- 
oo yee to all bonds deposited under the terms of Section three 
of t 

Limit of Notes to Be Issued. 


Sec. 5. That the additional circulating notes issued under this Act shall 
be used, held and treated in the same way as circulating notes of national 
ing associations heretofore issued and secured by a deposit of United 
States bonds, and shall = pons nad to all on. provisions of law affecting 
such notes cxccpt as zprissly mc difid, provided that the total 
amount of circulating os peer | 
tion, including notes secured by Uni 
law, and notes secured otherwise than fy y aed it of such bonds, shall not 
at any time exceed the amount of its unimpaired capital and surplus: And 
provided further, That there shall not be outstanding at any time circulating 
notes issued under the provisions of this Act to an amount of more than 
five hundred millions of dollars. 
Additional Redemption Fund of Five Per Cent Required. 

Sec. 6. That whenever and so long as any national banking association 
has outstauuing any of the addi ditional circulating notes authorized to be 
issued by che provisions of this Act, -t shall keep on deposit in the Treasury 

of the United States, in addition to the redemption fund required by 

tion three of the Act of cine | Speatian. eighteen hundred and seventy- 
four, an additional sum equal to such ad centum of such additional circu- 
lation at any time outstanding. a additional five per centum to be 
treated, held, and used in all respects in the same manner as the original 
redemption fund provided for by said Section three of the Act of June 
twentieth, eighteen hundred and seventy-four. 


Emergency Notes to Be Apportioned, 


Sec. 7. In order that the distribution of notes to be issued under the 
provisions of this Act shall be made as equitable as practicable between 
the various sections of the country, the Secretary of the Treasury shall 
not approve PL gee og from associations in any State in excess of the 
amount to which such State would be entitled of the additional notes 
herein authorized on the basis of the proportion which the unim 4 yh cap- 
ital and surplus of the national ban oclations = such 
to the total amount of unimpaired capital and surplus of the nationa 

ng associations of the United Sta Provided, however, That in case 
the applications from associations in ro State shall not be 
amount which the associations of such State would be entitle 
this method of distribution, the Secretary of the Treasury may, in his 
discretion, to meet an emergency, assign the moet not thus applied 
J — any applying association or associations in States in the same section 
e country 


Secretary to Keep Himself Informed as to the Character and Value of Securities. 


Sec. 8. That it shall be the duty of the Secretary of the Treasury to 
obtain information with reference to the value and character of the securi- 
ties authorized to be accepted under the provisions of this Act, and he shall 
from time to time furnish information to national banking associations 
as to such securities as would be acceptable under the provisions of this Act. 


Taz on Notes. 


Sec. 9. That Section fifty-two hundred and fourteen = the Revised 
Statutes, as amended, be further amended to read as follow: 

4 on deposit bonds of 
the United States, bearing interest at the rate two per centum per 
annum, including the bonds issued for the construction of the Panama 
Canal, under the provisions of mee eight of ‘An Act to provide for the 
construction of a canal connecting the waters of the Atlantic and bee 
oceans,’ yo June twenty-elghth, nineteen hundred and t to 

its poutatias notes, shall pay to the Treasurer of the United ‘States, 
in the months of J ~~ and July, a tax of one-fourth of one per centum 
each half year upon the average amount of such of - 4 notes In circulation 
as are based upon the deposit of such bonds; and such associations having 
on deposit bonds of the United States bearing interest at a rate higher 
than two per centum per annum shall pay a tax of one-half of one per 
centum each half year upon the average amount of such of its notes in 
circulation as are based — the page of such bonds. National banking 
associations having circulating notes secured otherwise than by bonds of 
the United States shall pay for the first month a tax at the rate of five per 
centum per annum u Lem the average amount of such of their notes In cir- 
culation as are based upon the deposit of such securities, and afterwards 
an aon tax of one per centum per annum for each month until 
a tax of ten per centum per annum is reached, and thereafter such tax 
of ten per centum = annum, upon the average amount of such notes. 
Every national bankl association having outstandin: a notes 
secured by a deposit r other securities than United tes bonds shall 
make monthly returns, under oath of its president or comen to the Treas- 
urer of the United States, in such form as the Treasurer may prescribe, of 
monthly amount of its notes so secured in circulation; and it 
shall be the duty of the Comoteate of the Currency to cause such reports 
of notes in ‘aren ation to by examination of the bank’s records. 
The taxes received on croulating notes secured otherwise than by bonds 
of the United States shall be paid into the Division of Redemption of the 
jury and credited and added to the reserve fund held for the redemp 

tion of United States and other notes.” 

Deposits, to Withdraw Notes, Not to Be Covered into the Treasury. 

Sec. 10. That Section nine of the Act approved July twelfth, eighteen 
hundred and eighty-two, as amended by the Act approved March | fourth, 
nineteen a wy and seven, be further amended to read as fo 

“Sec. — any national banking association Tanta to withdraw its 

pms. AX by deposit rot United States bonds in es manner 
rovided ty ‘Section four of the Act hortaed, June en Se cae 

undred and seventy-four, is hereby authorized for that Fg oy osit 
lawful money with the Treasurer of the Uni States an th the comment 
of the ge ye of the Currency and the pt of the Secretary of the 

jury, to withdraw a proportionate amount “ ns held as security 
for its Greulating notes In the order of such deposi Provided, That not 
more than nine millions of dollars of lawful money y aah be so deposited 
during any calendar month for be urpose 
“Any national banki on desiring to to withdraw any of its 

ctrowlatas. notes, secured by the deposit of securities other than bonds of 
the United States, may make such withdrawal at any time in like manner 
and effect by the ‘deposit of lawful money or national bank notes with the 
Treasurer of the United States, and upon such Gd a proportionate share 
of the securities so deposited may be with Provided. That the 
deposits under this section to retire notes oaieed: by ‘the deposits of secur!- 
ties other than bonds of the United States shall not be covered into the 


and the issue of 
and f approved July fourteen, eighteen hundred and 


urposes,’ 
anety, bur shall Ra retained in the davon for the purpose of redeeming 
the notes of the b such 


nies of Notes of Different Denominations. 


Sec. 11. That Section ba oe hundred and seventy-two of the Revised 
Statutes tes be, and the same is hereby, amended to read as follows 
“Sec. 5172. In order to furnish suitable notes for circulation, the Comp- 
troller of the Currency shall, under the direction of the Secretary of the 
ry, cause plates and dies to be en engraved, in the best manner to guarc 
and fraudulent alterations, and shall have printed 
, such quantity of circulating notes, in blank, 
of the denominations of five donere. ten dollars, twenty dollars, fifty dollars. 
one hundred dollars, five hun dollars, one thousand dollars, and ten 
thousand dollars, as may be required to supply the associations entitledto 
receive the same. Such notes shall state upon Ls face that they are 
secured by United States bonds or other securities, certified by the written 
or engraved signatures of the Treasurer and Register and by the Imprint 
of the seal of the ene They§shall also express upon their face the 


/ nan fi nau onal banking associa- 
bonds as now orevided by 








~~ BF = this Act.” 


Notes to Be Redeemed én Lawful Money. 


Sec. 12. Pig circulating notes of national nenting ations, when 

to the Treasury for redemption, as provided in Section three of 

Pre A Act approved June twentieth, eighteen hundred and seventy-four, 
shall be redecmed in lawful money of the United States. 


Acts of Comptroller and Treasurer to Be Approved by Secretary. 


on it =. That all acts and orders of the Comp 
d the c Treasurer of tne United States authorized by this 
e 


management of curren: 
be necessary to carry out the purposes of this Act. 
No Reserves against Pi blics Deposits. 

Sec. 14. That the provisions of Section re hundred and rimety-one 
o Devtane Statutes, wi ith reference to the reserves of nationai Fim | 
shall not i 5 to deposits ot public moneys by the Uni 

S daiguated depositories. 


Interest to Be Paid on Government Deposits. 


Sec. 15. That all national banking areosiatinns designated as capuiee 
depositaries of — paw shall ees upon all hry and addi 
deposits made by th taries, and 
all such assomiations ¢ RRs AT B public money 
shall pay upon all sums of ublic money money” deposited tn such associations 
interest at such rate as the eerotary of may prescribe, not 
= however, than one per gentum per annum m upon the average monthly 
unt of such d however, That nothing contained in 
this. Act shall be fF on change or modity the obligation of any asso- 
cl officers for the safe-keeping of public money: Pro- 
of interest upon such deposits shall 


be equal and uniform throughout the United 

. 16. That a sum sufficient to carry out the purposes of of the Pony ——~ 
sections of this Act is hereby a out of any money in 
ury not otherwise appropria 


Monetary Commissison to Be Appointed. 


Sec. 17. Thata Senqiate on is hereby created, to be called the “‘National 
tary Commission com, of nine members of t ne Se. 


be ted by the Presiding cer thereof, and eS Co a the 
House tatives, to be ted by the Speaker ; and any 
vacan SS Se & be filled in the same manner as the 


ori 
Se ap Pinat it et it shall be the duty of this Commission to inquire into and 
report to Co. at the earliest date practicable, what ay are neces- 
sary or desir: system of the United States or in the 
laws relating to ing d oye and for this purpose they are 
mane to * during y= Ly = by = -* » at oe ‘ames 
aces as ey may deem ra send for persons ° 
to ay FA oaths, to summons and com: the attendance of witoesses: 
and to employ a disbursing officer and such secretaries, experts, stenogra 
phers, messen: , and other assistants as shall be necessary to carry out 


the purposes which said Commission was created. The —_ 
shall have the power, through sub-committee or otherwise, examine 
tnesses and to i this or 


make such investigations and examinations, 
pe pontine gg of the subjects committed to their 
deem necessary. 

Sec. 19. That a sum sufficient to come | =. 3 2 pane 2 of sections 
seventeen and eighteen of this Act, = expenses 
of the Comentanen and its members, is hereb = mated. 0 out of any 
money in not otherwise appr 2 appr ation 
shall be immediately available and —_ be said Commise “y out 4a, Gee audit.and order 
of the Chairman or Chairman , which audit and 
order shall be conclusive and binding upon all its as to the cor- 
rectness aecounts of such Commission 


charge as they shall 


Law to Expire June 30 1914. 


Sec. That this Act shall expire by limitation on the thirtieth day of 
June, FR hundred ta fourteen 
Approved, May 30 19 


Canadian Bank gry .—The clearings of the Canadian 
banks for the month of May 1908 show a decrease from the 
same month of 1907 of 15.2%, and for the five months the 
loss reaches i1.1%. 


















May. Five Months. 


Clearings at— 
1907. 


ine oes 24, 
‘ 27 
21, 





pS ne oe 
Total 





1 
1,532,086, 








723, 11.1 





The clearings for the week ending May 30 make an un- 
favorable comparison with the same week of 1907, the 
decrease in the aggregate having been 23.8%. 





























Week ending May 38. 
Cleartngs at— 
Inc. or 
1908. 1907. Dec. 1906. 1905. 
Canada— $ % $ $ 

Mentie ..............0.05 22,271,577 |27 ,841,867|—20.0| 26,743 ,036/22,633,097 
[OS ea 16,386,494 |25, 163,103 }|—34 .9/21,807,132/20,556,783 
9,911,404|—20.1| 9,420,817) 5,770,440 
2,941,895) —5.2) 2,178,079) 1,488,852 
3) 2,486,171) —7.4| 1,903,667) 1,813,371 

1,650,524| —7.4] 1,687,335] 1,485. 

1,715,554|—40.2| 1,441,126) 1,441, 
1,597,907} —0.6| 1,528,754) 1,600,000 
1,223,067 |—23.0 . eee 
1,112,524)—15.1} 924,411} 1,027,786 
1,181,179}-—33.1] 1,058,871} 1,042,289 
959,001|—22.5) 570,146] 621,144 
EE on clemnannonncned 1 ee | ee nae 

SR reper: BE eee ot a0 

Total Canada--_---------- 59,862,834 |78,547 ,857|— 23 .8/70,171,537|59,480,748 
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'. Glearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from the leading cities. 
It will be observed that, as compared with the corresponding 
week of 1907, there is a decrease in the aggregate of 0.1%. 
So far as the individual cities are concerned, New York ex- 
hibits a gain of 6.4%, Boston records a loss of 4.2%; Phila- 

* delphia, 8.3%; Chicago, 6.0%; New Orleans, 30.3%; Balti- 
more, 13.3%; and St. Louis, 9.2%. 























Clearings—Returns by Telegraph. Per 
Week ending June 6. 1908. 1907. Cent. 
New York $1,480,642,678 | $1,391,788,561 +6.4 
> 22 ay aiege es 135,150,312 141,078,058 | —4.2 
* Philadelphia 114,914,286 125,302,255 | —8.3 
CO eer ree 22,370,996 25,813,945 | —13.3 
NGO ----.=.--..-------- 210,326,722 223,855,704 —6.0 
Sf SES ee ee ee 52,154,890 57,438,640 | —9.2 
New Orleans ----------. a ee 8,616,113 12,371,225 | —30.3 
+, Sevep-cities, 5 days------..........- $2,024,175,997 | $1,977,648,388 +2.3 
Other cities, 5.days-----.--.--------- 401,268,343 431,430,766 —T5 
" ‘Potal all cities, 5 days-------------- $2,425,444,340 | $2,409,079,154 +0.7 
Farrer 408,211,613 426,660,486 | —4.3 
Total all cities for week- ----------- $2,833,655,953 | $2,835,739,640 | —0.1 














Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the five months of 1908 and 1907 are given below: 





Five Months 1908. Five Months 1907. 








» _ Descrip- | 
fa tion. Par Value Actual Aver.| Par Value Actual _, Aver. 
: | or Quantity. | Value. Price.| or Quantity. Value.  |Price. 
St’k{Shs.| 4,997,001, 106,445,154 
\ Val _|$6,497,377,925|$4,893,877,261 92.7 


75.3/$9,087,331,600$8,419,915,831 
RR. bds_| $333,150,100} $275,722,199} 82.8} $190,017,000, $177,870,395) 93.6 
$344,820 380,954 


3 
8) 
, * 110.5 500; $ 
$53,999,000, $55,996,733/103.7} $23,919,900 $22,046,479) 92.2 
$1 189.4 700) 
9) 
7 





Gov't bds. 10 $387, 432,773)111.7 
State bds_ 
Bank stks) 14,700 $217,307 $171, $359,199/209.2 








'  Total- -|$6,884,986,525|$5,226, 194,454 d 
Grain, bu.) 208,607,950, 214,242,840,102. 


Total val_|---.--_.-----|$5,440,437,204! ----].-.--- a cee $8,837,336,177) 


$9,301 ,827,700/$8,620,624,677| 92.7 
244,985,800} 216,711,500) 88.5 

















The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1908 
_and 1907 is indicated in the following: 


SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 














1908. | 1907. 
M’ th. 
Number Values. N af Values. 
of 0; 
Shares. Par. Actual. Shares. Par. Actual. 





. $ $ $ $ 
Jan _|16,594,895/1,396,403,800}1,015,764,111/22,702,760}1,948,477,925/1,854,950,930 
Feb _| 9,839,706) 833,199, 609,986,418) 16,470,972) 1,318,394,800 1,241,478,649 
Mch _/15,939,255}1,387,712,725)1,014,698,437|32,208,525|2,787 ,043 ,450/2,609,820,422 
Astqr |42,373,856)3,617,316,425)2,640,448,966)7 1,382,257/6,053,916,175/5,706,250,001 
April }11,648,123/1,024,180,450) 782,948,479)19,235,652)1,686,695,950)1,508,967,413 
May |20,975,022)1,855,881,050/1,470,479,816 15,827,245)1,346,719,475|1,204,698,417 








s 





























MonctaryiCommercialEnglishAews 

’ (From our own correspondent.) 

London, Saturday, May 23 1908. 

There has been this week some check to the rise which 
had been going on in the Stock Exchange during the past 
fortnight. It is due partly to the flurry in New York 
partly to the rapidity of the rise which has taken place, 
here and partly to the immense number of new issues 

: coming out. Borrowers are applying to London from every 
direction. 

Even the South Manchurian Railway Company, which 
borrowed four million sterlings in London last summer, 
is again applying for two millions sterling, this time in the 
form of three-year notes bearing 5 per cent interest. As 

. the notes are guaranteed by the Japanese Government 
they are mgrwe somaya | good security and presumably will 
‘be readily taken. The fact is noticed only to show how 
varied and how vast are the various applications. The 
South Manchurian Company required, altogether, eight 
millions sterling to put its line in complete order. It raised 
: Only half the sum last year and apparently its finaancial 
advisers recommend it to issue at present three-year notes 
rather than to raise the remaining half of the permanent 
bonds, for although money is abundant and cheap in London 
at present,,the market,on account of the multitude of new 
‘issues, is not quite favorable. 
It is expected that at any moment the Transvaal loan 
for five millions sterling which is to be guaranteed by the 
~ British Government may be brought. out. All sorts of other 
- issues are in preparation. To this, doubtless, is due the 
hesitation of the stock markets. So many of these new 
. Issues are guaranteed by great governments that they are 
- attractive to investors. Therefore, they are competing 
actively with gilt-edged securities and it was hoped that 
gilt-edged securities, and particularly consols, would rise 
rapidly, and would thus give heart to the market, which 
was expected would broaden under the influence. 

The Prime Minister in his Budget speech showed that 

during the current financial year about~ fifteen millions 





sterling of debt would be redeemed. That undoubtedly, 
would haveled toa sharpriseinconsols were itnotfor the im- 
mense multitude of new issues coming out. The market 
is, therefore, unfavorable to new issues. Even such un- 
questionably good security as the Southern Nigerian Govern- 
ment 4% loan, which was practically guaranteed by the 
British Government, was not taken by the public; over 
90 per cent of it remained in the hands of the underwriters. 
Indeed, the remarkable thing is what very large proportions 
of the new issues have to be retained by the underwriters 
and yet no difficulty seems to be found in getting under- 
writers to underwrite for any new issue that is proposed. 

Notwithstanding this dislike of new issues, markets are 
unquestionalby hopeful. There has already been a con- 
siderable advance in prices and nobody doubts that the 
advance will not merely be maintained, but will be carried 
very considerably farther. Money is exceedingly abundant 
and cheap. The gold shipments from New York added 
to those from London have made money abundant and 
cheap in Paris. The Bank of France now holds over 119 
millions sterling of the metal. In consequence, much of 
the gold going both from London and New York is passed 
on from Paris to other countries, particularly to Germany, 
Italy and Switzerland. If the gold shipments from New 
York last for some time, the Imperial Bank of Germany 
will be able materially to strengthen itself, and therefore 
it is ss possible that there may be a reduction in its bank 
rate before very long. 

There are doubts whether such a multitude of new issues 
may not suddenly make money dearer. That is, of course, 
possible, but it does not seem probable, considering the 
magnitude of the unemployed money, both at home and 
abroad, the falling off in trade, the decline in prices and 
the absence of speculation. In fact, it seems more likely 
that money will become cheaper, for if the Imperial Bank 
of Germany is able, as expected, to strengthen itself, the 
Bank of England will lower its rate of discount to 244 per 
cent. Furthermore, it is almost incredible that 
French investors will continue to hoard money when 
prices of all kinds are so attractive as at present. Already, 
indeed, there is an increase in French investment in London 
and the probability appears to be that French buying here 
will increase very materially further in the early future. 

The India Council offered for tender on Wednesday 10 
lacs and the applications amounted. to Rs.55,265 at Is. 
3 29-32d. per rupee, at which price applicants for bills 
were allotted in full. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


a 1908. 1907. 1906. 1905. 1904. 
oe May 20. May22. May23. $May24. «May 25. 
a: £ £ £ £ £ 

Circulation.....-.. 28,311,485 28,911,545 28,623,070 28,852,155 28,372,090 
Public deposits---. 10,414,722 10,942,785 10,328,067 11,682,106 7,464,073 
Other deposits.---- 43,043,654 41,682,478 42,123,808 40,252,049 39,763,591 


Governm t securities 14,574,906 15,321,023 15,977,281 15,749,522 16,960,790 
Other securities---- 28,992,963 30,552,771 31,234,166 26,893,103 25,337,174 
Reserve notes&coin 27,709,794 24,680,182 23,187,279 27,148,384 22,758,248 
Coin&bull.,both dep 37,571,279 35,141,727 33,360,349 37,550,539 32,780,338 
Prop. reserve to lia- 


bilities. -.-.-p.c. 51% 46 13-16 44% 52% 48% 
Bank rate----_p.c. 3 4 4 2% 3 
Consols, 244 p. ¢_-- 86% 8474 89 11-16 90 3-16 90% 


Silver ------- Gut en 30%d. 315-16d. 27 5-16d. 253d. 
Clear.-house returns 246,447,000 201,770,000 209,951,000 189,198,000 153,970,000 
The rates for money have been as follows: 


May 22. May 15. May 8. May 1. 
Bank of England rate - ----- 3 3 3 3 
Open Market rate— 


Bank bills—3 months---- 1 15-16@2 2% 2% @2% 2% @2 11-16 
—4 months- --- 2@2% 24 @2% 2144@2% 2% @2% 
—6 months- --- 2 2% @2% 2% 2% @3 
Trade bills—3 months- -- - 2% 2% 3 3@3% 
—4 months- --- 2% 2% @3 3% 3% 
Interest allowed jor depostis— 
By joint-stock banks- - -- - 1% 1% 1% 1% 
By discount houses: 
CE 1% 1% 1% in 
7 to 14 days--_-------- 1% 2 2 2 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 

May 23. May 16. May 9. May 2. 

Rates of Bank Open Bank Open Bank Open Bank Open 

Interest ai— “i Market. Rate. Market. a Market. Rate. Market. 






POSS accecccencosse 1 2% 2% 3 2% 
Berlin---- 5 3% 5 3% 5 4X4 5 4\% 
Hamburg- 5 @ 3% 5 3% 5 4 5 4% 
Frankfort 3% 5 3% 5 4 1-16 5 4% 
Amsterdam 3% 3 34% 3% 3% 3% 3% 3 5-16 
SO ce 3% 3 3% «3 ae 3% 3% 
BE bar cir cnndan 4 3% 4 35% 4 311-16 4% 4 
St. Petersburg ------ 6 nom. 6 nom. 6% nom. 6% nom 
BE ea ncgencccce 4% #4 4% 3% 4% 3% 4% 3% 
Copenhagen -------- 6 5 6 5 6 5 6 5 


Messrs. Pixley & Abell write as follows under date of 
May 21: 


GOLD.—The gold available for export this week, after satisfying India and the 
trade, amounted to about £400,000, and this was taken for Paris, where the demand 
for the time being seems insatiable. Paris has again taken nearly £1,000, 
from New York. The amount expected next week from the Cape is £789,000. At 
the Bank £40,000 has been received in sovereigns while £157,000 has been with- 
drawn, of which £152,000 was in French gold coin. Arrivals—Cape, £548,000; 
Bombay, £69,000; Australia, £38,000; Brazil, £13,000; West Indies, £15,000; New 
Zealand, £32,000; total, £715,000. Shipments—Bombay, £93,000; Colombo, 
£7,500; Calcutta, £5,000; total, £105,500. 

SILVER.—After falling 1-16d. on the 15th inst., to 24 3-16d., the market began 
to rise steadily, and to-day the spot quotation is 24 11-16d., with forward 24%d. 
Covering by “shorts”, together with some inquiry from China, has caused this ad- 
vance, whilst offerings have been on a moderate scale. The market at the close is 
quiet. The Indian Government have this week sold £145,000 in bills on London; 
and the rupees received in payment have again been added to the gold reserve in 
silver in India, which now stands at nearly 9 Crores. Arrivals—New York, £ 115,- 
000; West Indies, £3,000; total, £118,000. Shipmentse—Bombay, £151,500; Co- 
lombo, £2,500; Calcutta, £40,000; total, £194,000 


The quotations for bullion are reported as follows: 
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LD. a 22. ate 36 | =. or 22. aon 15. Per Ww Books Clesed. 
London Standard London Standard. Name of Com A Cent. | Paya ble Days Inclusive. 
Bar gold, fine, os.---- +7 103 77 1034 |Bar silver, fine, oz--..24 11-16 24% wasnt = = 
U. 8. guid, 08-.-..... 5 | “* 2mo. delivery----24% 2434 Street and Electric Railways. 
German gold coin, oz-- 76 5 78 |Cake silver, oz--.----2 265% 26 3-16 American Railways (quarterly)-- ------- 1% |June 15|/May 30 to June 4 
French gold coin, oz-- 76 5 76 5 ene dollars - - - --- nom nom. Chicago City Ry. (quar.)_-------------- 1% jJune 30\June 9 to June 14 
Japanese yen-------- 765 76 5 Columbus Ry. & Light (quar.)----------- 6” June s a be rec. -_ a 
Continental Pass Ry., Philadelphia- -- -- - June 10 ers of rec. May 
The following shows the east of cereal produce into halen tae anes 3 |july 1\June 23. to June 30 
the United Kingdom during the season to date, compared | Northern Ohio Traction & Light (quar.)-| 34 \June 15\June 2 to June 15 
with previous seasons: Union Traction, Philadelphia - - - - - - - - - - 2% |July ljJune 10 to June 30 
IMPORTS United Trac. ry Elec., Prpsidones (quar.) - 1% |July ljJune 10 to July 1 
MPORTS. Washington Ry. & Electric, pref.-------- 2i¢ |June 1/May 22 to June 1 
Thirty-seven weeks. 1907-08. 1906-07. 1905-06. 1904-05. West End St., Boston, prej------------- 4 July ijJune 23 to July 1 
Imports of wheat - -----_---- cewt_67,800,100 62,872,104 60,857,700 73,040,200 
i ee eee 17,378,200 17,060,434 16,961,100 17,260,000 | Nineteenth Ward (quar.) No. 28 -------- 3 June 30/Holders of rec. June20a 
(| sil BE Aplin E gees Mae 522,31 7,561,610 OE eS aE a ei SS 10 July ijJune 23 to July 1 
.) eee eee 1,201,520 1,351,990 1,275,805 1,541,007 Trust Companies. 
ee eee Sea ae 8.7 369,330 520,440 1,216,380 | Fifth Avenue (quar.)-------.--------- 3  |Jsune 30/Holders of rec. June 29 
my a 28,698,000 35,868,894 32,963,300 30,652,400 a ny Sl Since ix eridiopesdabindnaeiminterestietewres 3 July ijJune 4 to July 1 
Ginaéen dau csonenbondeen 10,751,600 10,138,187 10,934,400 8,473,120 Ext SEG PRE LE EE ETE July ljJune 4 to July 1 
» ‘Gelention available for consumption (exclusive of stock on | / niied tates = as WR Ie Ss pe ies © oe 
‘ Sept. 1): American Beet Sugar, pj. (qu.) (No. 36)-- 1% July 1 Holders ot rec. Juastao 
: American Can, preferred (quar.)-- - - --- - 4% \July 1 ers of rec. Junel7a@ 
: wh 1907-08. 1906-07. 1905-06. 1904-05. Amer. Car & Foundry, pangs (qu.) (No. 23) 3 July ljJune 5 to June 25 
} eat imported----------- ewt_67,800,100 62,872,104 60,857,700 73,040,200 Preferred (quar.) (No. 37)----------- 1% \July iJJune 5 to June 25 
, Imports of flour---------------- 10.751,600 10,138,187 10,934,400 8,473,120 American Caramel, preferred (quar.)----| 2 ws July 1\June 12 to July ‘1 
Sales of home-grown- ----------- 27,947,836 21,557,675 26,035,016 12,300,071 American —_ common (monthly)-.--} 1 June a — 16 A f+ me 3 
PS eae ee 3 July olders of rec. May 
Total ean tees wae *S ace 106,499, aes Ones = or.ee7 as aso Amer. Pipe Mjg. (quar.) See ae 2 July 1)}Holders of rec. June 15 
Average p! - wheat, week------ = Ly 26s: 5d. 288. 3d. 30s. 6d American Radiator, common (quar.)----} 1 June 30|June 21 to June 30 
AVEERGS Hrice, sag. ---------- at Ries oe - Od, | Amer. Smelt. & Relg-, com. nig) Wo. 19)} 1  jJuly 15|June 27 to June 30 
The following shows the quantities of wheat, flour and a Prejerves, =: (N : 36)- 3 1% nay : wg aoe — us 
s 2 re. o 2a Snuj], ph mn) quar .)- ° 
maize afloat to the United Kingdom: Preferred (quar.) 134 [July 1 |Holders of ree. June 15 
This week. Last week. 1907. 1906. Amer. Sugar Ref., com. & pref. (quar.)--| 1% |July 2jJune to uly 
WE kc tncnsesnneneenesna ars. 2,760,000 2,910,000 3,260,000 3,885,000 | Amer. Tobacco pref. (quar.) ---.----- 1% |July 1|Holders of rec. June 15 
Flour, equal to------------- qrs. 120,000 125,000 180,000 170,000 | Borden’s Condensed Milk, pref. (quar. “ay -| 1% |June 15\June 6 to June 15 
ith thak-hititesiecote cochemnmpesen sinc qrs 640,000 435,000 610,000 860,000 | Calumet & Hecla Mining (quarterly)----| $5 June 25|Holders of rec. May 25 
o dian General Elec., Lid., com. (quar.) iif July 1 a 15 2 == 
ve. elluloid Company (quar.)-------------- 6 \July 1| Holders of rec. June 
English Financial Markets—Per Cable. Genteel Leather sietaics ‘aumaies.2} th ine 4 Holders of ree. June 10 
The daily< closing quotations for securities, &c., at London, | Chic. Junc. Rys. & U. Stk. ¥ds., com.(qu.) 2), uy 1 . 
as reported by cable, have been as follows the past week: Chicajo Telephone (quar)... _22..-.2"| 284 [Sune 30\June 96 to June 30 
London Childs Company, common (quarterly)--.| 1% |June 10)June 6 to June 10 
oon ending J une 5. P, Sat. F 9x a Prag te oe Jax Preferred (quarterly rer nS 1% |June 10\June 6 to June 1 
Consois, new, 254 per cents 88, 883487 13-16 88 1- 18 87 1516 88 eamend Ente cometh en). ing tre ailewe 1h be dame tb 
ee ‘ta ae ee 846 ened on p+ ho 16 4 — - oe Dominion Coal, Lid., com. (quar.).------| 1  |July i|June 20 to July 
Frenc! qo aris) fr-- --- 8736 881% 883 5 $83 boty du Pont(E.1.)deNemoursPowd.,com.(qu)| 134 |June 15|Holders of ree. June 5. 
= mpe 5 —icponoameagabe --- pte 9634 oes 4 ts Eastman Kodak, common (quarterly)--| 234 |July 1|May 30 to June 15 
«Bd eB cet mae oi: ol a ws ferred (quarterly)------.-------- 1% |July 1|May 30 to June 15. 
ee Sore o.-- --- 4) 453 4, os ls Equitable [luminating ©, L Phila., pref-| 3 |June 15|Holders of rec. June 8 
Atchison Raney beg 8282 one soi at oak = Federal Mining & Smelting, pref. (qu.)--| 134 |June 15|Holders of rec. May 29 
Atchison Topeka nta Fe os 93 oan 5 oa General Electric (quarterly)------------ July 15|Holders of rec. June 6a 
a ee ee. S — 91 a +44] 92% one Granby Consol. Mining, ‘Swell. Pow- 2 June 30)Holders of rec. June 12 
Baltimore Olilo.--------- --- 8815 881 8814 oo" one Guggenheim Exploration (quar.) «No 22)_| 2% |July 1\June 13 to July 1 
~ Sgt eeeelaiete 623, 72 4 35 Ingersoll-Rand, prej_------------------| 3 |July 1)}Holders of rec. Julyl0a@ 
canadian Pacific - Se enom edie ie oii: Sie Sars International Silver, pret. (quar)... 1 July i\June 18 to July 1 
Chesapeake & Ohio-------- - = 24 4 “4 +8 6 Laclede Gas Light, common Niguartaua.. 1% |June 15|June 7 to June 15. 
Chicago Great Western. .- --- 7 7 7 7% 7% OES ie at aera ata araee pagellls 2% {June 15\June 7° to June 15 
Chicago Milw. & St. Paul_--13434 = 1 1386 oo 6 Mackay ¢ Companies, com. & pref. (quar.)| 1 July 1)Holders of rec. Junel3a 
= & Rio Grande, com. --- 6034 63 65 r+ rt Maryland Coal, pref.------------------ 2% {June 30\June 16. to June 19 
ERMEOE --—--ie fone = - poe oes poy —" National Biscuit, common (quarterty).- 1% |July 15|Holders of rec. June 29 
= = ge ca hen es aoe 40% 43% 23% rth rity Nat. Enam. & Stamp., pref. (quar.J----| 134 |July 1/June ll to July 1 
rst 4 Pret ae 2855 30% 3036 ad re | National Lead, com. (quar.) (No. 18). 14% |July ijJune 13 to June 16 
Second Preferred. ------- oe O44 = 72 Preferred (quarterly) (No. 66)_------- 1% |June 15|May 23 to May 26 
Iilinois Central - ----------- 134 135 37 137% 138 136% New England Cotton Yarn, common. --.--- 1% |June Tl tick snc hint» icoetdenmecnel 
ney i pena 108 = i ibx 7 = Philadelphia Electrie_---_------------- 2% |June 15|May 23. to June 2 
exican Kan a Wacen hee. aig 27% 30 28% 28 aes Quaker Oats, common (quarterly)--.--.| 1% |July 15)Holders of rec. July 3 
ag oe an Czas, COM. --- ise 6314 63i4 rete rif, EI aa aT REE % |July 15)Holders of rec. July 3 
tie ain. = bisa SaskiBCOSB os eg aS RSE a $1 |June 15|May 26 to June 3 
ag trai & Hud «Riv. .10534 106 3 107 107 10634 Railway Steel Spring, pref. (quar.)--- --- 1% |June 20\June 11 to June 21 
—y x. Sones EW dae 40% 42 42 4116 a Rubber Goods Mfg., pref. (quar.) (No.37)| 1% |June 15|Holders of rec. June 6 
nN tol & West es hee 70 71% 71% 71ig 71 Safety Car Heating & Lighting (quar.)-.| 2  |July  1)Holders of ree. June 12 
Pre estern, COM---- --- 30 80 80 80 80 Sears, Roebuck & Co., pref. (quar.) 1% |\July _1|Holders of ree. Junel7a 
| MR emmepnente “""«4ggye gly 14lSsi398%%)—(138 Standard Oil (quarterly)-—---------_-~~ $9 |June 15|Holders of ree. May 20 
ort oo Je gaara - 613 sist 6282 62ie aes Street s West. Stable-Car Line, preferred_| 334 |July 1jJune 21 to July 1 
| —_— On SS eegergees B73 5734 5946 59 rt, 76 Swift & Company (quar.) (No. 87)------ 1% |July 6|Holders of rec. June 13 
= rte P ti ces oc abshsicneag 4 rig 44 44 4216 sais United Bank Note Corp., pref. (quar.)--.| 11% |July 1jJune 17 to July 1 
a 4 Prete Bae +o 43 43 43 43 421 United States Leather, preferred (quar.).| 134 |July _1/Holders of ree. June 10 
a... 17%- 18% 18% 18 18 U, 8, Steel Crop., com. (qu.) (No. 18)--| 34 |June 30\June 11. to June 30. 
Southern Pacific------.---- 86 87% 903% 89% 88% 88% Waltham Watch, common- ------------ % |July 1)Holders of rec. June 10 
Southern Railway, com----- --- 17% 19 1854 18% 17% 
DEE Fonncoconemnece =S 45 49 48% 47% 47 ; ‘Transfer t r books not close 
Union aoa common.- ---- 145 146% 153% 151% 151% 149% ee 
_ was s - a ‘a Sales.—Among other sasuiiles the following, not 
Jj 104 6 105% * 104 6 104%4 larly dealt in at the Board, were recently sold at auction: 
3 24 2515 2536 25 y Messrs. Adrian H. Muller & Son: 
57 5644 56% 57 57 Stocks. ‘ocks. 
mln 30 Cent. Hud. Steamb.Co.pf__ 70 » Citizens’ oot Nat. Bank_ pete 
a Price per share. 0b €£ sterling. c Ex. interest. 15 Cent. Hud. Steamb.Co.com 5% 5 U. S. Mtge. & Trust Co_ 
= pe a Fs — is ae one Trust Co. ___160- 16036 
P 5 Larchmon a ae 70 Star bates mo" eee 29% 
Fouumercial and Drliscellaneous Mews | 20 wWestenester & Bronx Title onds. : 
Co ere & Mtge. Guar. Co_____-_ 0 $1,000 Santa Fe Raton b East. 
=. ——— tCo- a Se 278% 9155 1st M. =. > gt - &S_ 63% 
elds o} oe 40,000 Firs . bonds on 
‘ DIVIDENDS. 25 Mechanics’ Nat. Bank.-.-23814| right, title ond int., &c., of 
The following shows all the dividends announced for the i Yaieod, NJ. ~ 5% Canal. 243 to ease Chureh & Partridge 
‘orn Exchani "aie. to lease Bway. 
future by all large or important corporations: 100 Union ‘Transfer Co. of Phila Y.. and “6 anaeae, 
Dividends announced this week are printed in italics. li a epi 10,000 persona property, &c., be- 
10 mK... Banking Corp... 96% onging to said firm____..._ 50 
Per When Books Closed. 25 Metropolitan Trust Co-_-_-__500 
Name of Company. Cent. | Payable Days I: 
ae 7 Imports and Exports for the Week.—The following are 
Atch. Topeka & Santa Fe, pref. (No. 20)--| 2% |Aug. _1|Holders of rec. June30a the imports at New York for the week ending May 30; also 
\ Atlantic Coast Line Co. (quar.)--------- 2 |June 10/May 30 to June 9] totals since the beginning of the first week in January: ‘ 
Atlantic Coast Line RR---.--------- ----| 2% |July 10\June 23 to July 10 FOREIG 
Boston & Albany (quar.)-------------- 214 |June 30|Holders of rec. May 29 N IMPORTS AT NEW YORK. 
Boston & Lowell. - - - -- quand Ge 1D. tee way yo A 25 am Hey 4 
Boston & Maine, com. (quar.) (No. . y olders of rec. June For week. z i , . 
Boston Revere Beach & Lynn- et on 3 July 3h Holders of rec. Junel5a add 1908 | } 1907 1906 1905. 
Carthage Watertown & Sackett’s Harbor- - une ers of rec. June 23 | Dry Goods---------------- $1,562,1' 9| $2,837,792} $2,191,669] $2,022,980 
Chic. & Eastern llinois, pref. (quar.)----| 1% |July  1|Holders of ree. June 16 | General Merchandise....... 8,961,018) 13,023.98 ‘716, '556, 
| Chicago & North Western, common- ---- 334 —_ : ne oe “ rec. —_ : CR. SFIS 
Preferred (quarterly)- --------------- y ers of rec. June a ee) Ee 10,523,1 861, ,908, : 
Chicago Rock Tsiand & Pacific (quar.)----| 1 July 1|Holders of rec. Junel6a Since Jan. 1 $10,628,127/ $15.861.779) $10,908.55) $11.579.296 
Fan Mee gesemcastaip aiid -e--) Oe Duly = Fue 1 ee sane 23 | Dry Goods-----—---......- $53,893,541) $83,103,999| $71,182,334] $61,455,970 
ware RR. -----------~--~~--~---~- | Holder - June General Merchandise- - - - - - - ,106,820| 302,671,161| 252,601, (315,353 ° 
Delaware yap nh asian paket 3i4 — 1s [mney 3 of ae iy 4 200. 208.8 = 001.500) 268.216.05 
Denver & R rande, prej.------------ y une y Total 22 weeks.......-... $254,000,361/$385, 160) »783,7 13,771, 
Detroit & Mackinac, preferred - -- ------- 2% \July ljJune 16 to July aad in $325. 783.728/6818.771,398 
PE RIE: NE EE SS era 3 June 19}Holders of rec. June 13 
Hocking Valley. — nent preferses.--—- z July 13 Holders ot ree. June 23 The following is a statement of the exports (exclusive of 
nierborough Ra: 7a: “ee 4 y ne ne 
Norfolk & Western, common- ---------- 2 June 18/Holders of rec. May 29 specie) from the port of New York to — ports for the 
Northern Pacific (quarterly a a acess 1% Aug. 1 July 11 to Aug. 2 week ending May 30 and from Jan. 1 to date 
Ft. Wayne & reg., gu. (quar y une y 
Ss guaranteed (quar.)------------ 1% |July 1\June16 to July 1 EXPORTS FROM NEW YORK FOR THE WEEK. 
Southern ane. com. (quar.) (No. 7)--.| 1% [July _1j---------- lie ate deseo 
Preferied tie. @. 2. -2----4.----.--5 3% |July 1l5\July to July 14 1908. 1907. 1906. 1905. 
St. Louis & Gen Prenciers, lst pred (quar.)| 1 July 1|Holders of rec. June 16 - 
Chic. & Eastern IUinots com ----| 5 July 1jJune 1 to July $11,835,640] $6,161,338 of? 959,917| $8,613,737 
Chic. & E. IU. pref. tr. ctfs. pes )- 1% |jJuly IljJune17 to July 1 265,326,403) 249,077,574) 261,311,464) 223,853,282 
ciecepeee mens! 1 ta teed S'S bl russ = 3 
Texas Central, pr . y y y Total weeks---------- 277,162,043 |$255,238,912/$271,271,381 2,467,019 
Union Pacific, common (quar.)--.------ 2% July 1'May 28 to June 16 . - 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















Exporis. Imports. 
“4 Geld. } 
| Week. StnceJan.1| Week. Since Jan. 1 
ed Dy og cons -atecsconnnh = 35s 40a $2,520,412) ---.---- $3.432,514 
TIE dn = np oscgedeesecessence $1,000,000} 22,598,379) $3,281 684,596 
INE ico 0 oko cnusees-npnee 5,397,000} 11,485,000) -------- 15,785 
C6 Ga cgGcetantcmasenegs suineqens 870,990 5,990] 3,114,654 
tinh wa tigogn eb dems ingedh, seme mare wy 2,300) 4,945 215,319 
South Amerien------------------] -------- 566,475 70,699] 1,274,052 
All other countries. -.------------] -------- 9,73. 142,322 1,590,255 
adel. 1000........-------------- $6,397,000/$38,053,291] $227,237/$10,327,175 
Ss 6 gaint cae <= agent | 2,813,838] 4,681,534 40,125} 5,509,945 
ipa RES S588 | 43,900} 5,337,022} 423,803! 44,242,581 
Silver. 

Great Britain------_ heb ah a Siehens | $482,445]$15,359,905) - ------- 38,401 
Weenee .--....-.--.--.--------- Ss 350,600; -------- 52,665 
Pgs tagkeomes agentes J -----go-[ -=---2--] ----<--- 63,043 
West Indies. EP ea eee 260 197,609 $464 112,184 
SEE [ <Him dangle seirkatieel 12,065 424,169 
South America------------------ E xnsndews 3,000 15,354 355,975 
other countries-- -- - - --------- |_-------- 350 20,205 246,530 
eee $482,705] $16,540,864] $48,088) $1,292,967 

sx aig apna ntinnagetend 1,089,432] 17,291,787 23,435 743, 
Ps en benactinmesamened 1,119,492] 24,123,312 57,459} 1,043,782 

















_ Of the above imports for the week in 1908, $26,502 were 
American gold coin and $464 American silver coin. 
the exports during the same time, $2,750,000 were American 
gold coin and $-_.--- were American silver coin. 

Statement of New York City Olearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks forthe week ending May 29. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, however, a departure 
was made with the statement for Feb. 8, so that in addition 
to the averages for the week the actual figures at the end of 


the week are now given. 
We omit two ctphers (00) tn all cases. 


Note.—in the — < of the Clearing-House banks, the deposits are * — 2 oat, for 
the average oon oe ual figures; in all other cases ‘‘gross’’ deposits are The 
Clearing-House actual figures included United States deposits amounting een 870,- 
300; a decrease Yr $8,679,300 from last week: averages included United States de- 
posits of $19. 857,500 a decrease of $10,815,800 from last week. 

1 depusits’’ includes, fur both trust companies and State banks, net 
only cash items but amounts due from reserve agents, and in the case of trust com- 
panies includes likewise Py ag bonds. State banks in New York City are re- 
quired by law to &@ reserve amounting to 15% of deposits, while outside of 
New York City only 1 pity which reserve in both cases need not be more 
than one-half in cash. mpanies in Greater New York are a soneeee to keep 
a reserve of 15%, of which only 5% need be in cash and 8% more y be in muniei- 
pal bonds, while in the case of the trust companies in the rest of the State the re- 

eee ee 3% more may bo in 
munic 


The State Banking Department also furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. 

STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 





Week ending May 29 os * % of 
Loans Res. 
BOND TNR in 9 nos snc ccnsincescnnd $78, 154, 700 $80. 024, 100 $15, 476, 100 00.0 
4,2 — 603,500 420,200 
‘Trust companies. .............-..-. 117,586,700 124,637,500 20, 689,300 
— 66,000 +65,300 —36,000 
+Increase over last week. Decrease from last week. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 29, based on average daily results: 


We omtt uvo ctphers (00) tn all cases. 



































Banks. Captal. | Surplus. | Loans. Specte | Legals. | De; Re- 
00s omitted. Average. | Average. | Average.| Average. |s've. 

$ $ $s $ $ % 
Bank of N. ¥--| 2,000.0} 3,304.6} 20,720,0] 4,099.0} 1,153,0} 19,757,0/26.5 
Manhattan Co.| 2,050.0} 3,288.9] 24,765,0] 18,520,0} 1,640.0} 40,700,0}49.5 
Merchants ----| 2,000,0} 1,677,0) 21,389,0} 3,747,0} 1,930,0} 23,377,0}24.2 
M ces ----| 3,000,0} 3,720,9| 23,227,0| 4,966,0} 1,750,0} 23,980,0/28.0 
America ------ 1,500,0} 4,606,1} 27,620,5| 6,286,3] 2,229,9} 30,827,1/27.6 
Phenix --.----} 1,000,0 564.0 7,546,0} 1,537,0)  356,0) 6,737 ,0}28.2 
| ee 25,000,0} 24,648,8| 197,671,9f 67,684,6) 4,556,0] 213,607,2/33.8 
Chemical - - - - - - 3,000,0} 5,674, 31,673,4} 6,845,7| 1,866,7] 32,341,6/26.9 
Merchants Ex_ 600,0) 529, 6,906,5] 1,490.4) 256,7 7,184,5)24.3 
atin.-_----} 1,000,0] 2,383.4 9,753.2) 1,389.9 716,0} 8,056,7/26.1 
Butch. & Drove 300,0) 144,1 2,079,8 676,7 72,7 2,454,7/30.5 
Greenwich ---- 500,0) 740,4 6,002, 1,338,8;  250,0 6,486,8}24.4 
Amer. Exch--_} 5,000,0} 4,889.8) 35,450,1} 5,803,0] 1,513,0) 29,506,2/24.9 
Commerce--_--} 25,000,0} 15,256,7| 168,472,1] 26,803,6)13,254,.9} 154,560,5}25.9 
Mercantile ----} 3,000,0{ 2,491.0] 10,072,1) 1,295.6 373.4 5,866 ,0/26.7 
Pacifie -..---- 500,0) 829,4 3,456,5) 880,1, 494, 3,722,3|36.9 
Chatham- - - -- - 450,0} 1,017,5 6,474,5 801,7 937.6} 6,782,9}25.6 
People’s ------ 200,0) 464,1 1,591,1 Ba 54,3) 2,199,1/38.6 
Hanover - - - - - - 3,000,0} 9,650.7] 61,860,9} 7,223,7]10,358,8| 70,952,6/24.7 
Citizens Cent--{ 2,550,0} 1,282,3] 20,181,7) 4,945, 321,9) 19,807,8)26.6 
Nassau --_---- 500,0) 366.4 4,543,5 657, 626,5 4,918,1}26.0 
Market & Fult nj 1,000,0} 1,576,9) 7,277,2| 2,774, 792,1 8,783,8)40.6 
Metropolitan --| 2,000,0} 1,090,3] 11,108,8} 2,919,5 132,3} 11,435,3}26.6 
Corn Exchange} 3,000,0} 5,068.9} 43,957,0) 10,373,0] 2,986,0] 51,833,0)/25.7 
Imp. & Traders{ 1,500,0] 7,487.1] 26,992,7 4 1,528,0} 24,586,0)/25.8 
eae 3,000,0} 9,340,3] 80,522,0§ 20,622,0] 3,001,0} 91,646,0/25.7 
East River---- 250,04 111,8 1,244,3) 372.4  138,9) 1,472,2}34.7 
mere ....... 3,000,0} 3,390,3} 21,399,0] 3,555,0f 2,020,0} 21,487,0}25.9 
esas 1,000,0! 1,667.6 9,737,0) 2,452,0f 512,0! 10,747,0}27.5 

CO _ ee 10,000,0} 20,857,2] 100,264,0} 33,459,2§ 1,373.2} 108,023,0]32.2 
Irving Nat.Ex_| 2,000.0} 1,290.0] 17,406,1] 3,579.4] 1,189.5] 18,165.5]26.2 
Bowery ------ 250,0 772,7 2,331,7' 700,0 68,0 3,355,0}22.8 
N. Y. County-- 500,0} 1,108,7 7,249,4) 1,208,5)  604,2 7,531,8124.0 
German -Amer- 750,0 617,6 3,748.7) 634,9]  180,7 3,392,2124.0 
Chage--.-----. 5,000.0} 5,019,5) 76,130,3} 18,239,6§ 3,023.9) 85,126,2125.0 
Fifth Avenue-- 100,0} 1,987.4) 12,339,1) 2,529,2§ 1,289,3) 13,870,4127.5 
German Exch-- 200,0 870,2, 3,800.0) 290,0f 735.0 4,123,7/24.8 
Germania --_-- 200,0) 933,4 4,862.9) by 600,0 5,754,5126.5 
Lincoln -- .---- 1,000,0} 1,203,3} 12,842,9] 2,596, 852,7] 13,498,1]25.5 
Garfield - - ----- 1,000,0} 1,239,1 6,620,9 1a 211,6 6,700,8}27.7 
a 250,0 453, ] 3,100,6) 510, 421,9| 3,402,7}27.4 
Metropolis --- 1,000,0} 1,893,9} 11,755, 1,863,7], 1,473,8] 12,276,8}27.1 
West Side--_-- 200,0 713,6 4,287, 952,0] 266,0 4,802,0)25.3 
Seaboard - - - --- 1,000,0] 1,638,4{ 18,822,0! 4,862,0] 1.173,0| 22,332,0)27.0 
Liberty --.----} 1,000,0} 2,464,8] 14,832,4; 3,283,8) 0} =14,040,7)27.3 
N.Y. Prod. Ex.} 1,000,0 670,8 6,254,5) 1,763,7] 175.7 -320,3126.4 
BED «gn -ccun ,000,0 705.6; 10,533,0} 3,069,0§ 219, 12,574,0/26.1 
14th St. Bank-- 1,000,0 366,1 4,241, 936, 497,0 ,683,7/39.5 
Totals, aver_|124,350,0|162,068,7]1215,118,54298,729,8]70,627,4|1285,788,8) 28.7 
Actual figures |May 29.-| _------ 1218 ,677 ,9\295 ,382,7| /2,200,3) 1289,304 .2|28.5 


























“On the basis of averages, circulation amounted to $57,150,400 and United States 
deposits (included in deposits) to $19,857, mf actual figures May 29: circulation, 
$57,089,900: United States deposits, $19,870,300. 

The statements compiled rn ‘the State Banking Depart- 
ment, together with the totals for the Clearing-house banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti- 
tutions in Greater New York are included. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending May 29 1908. 
Reserveon P.C. 


Loans 
008 omitted. — — — is eae — of Re- 


Serve. 
Clearing-House 
Banks—Actual 1,218,677,9 296,382,7 72,206,3 1,289,304,2 368,589,0 28.58 
—1,411,4 —14,618,2 +2,392,8 —12,830,9 —12,225,4 
Clearing-Ho 


use 
Banks—Avege .1,215,118.5 298,729,8 70,627,4 1,285,788,8 369,357,2 28.72 
—3,929,4 —13,325,6 +1,966,6 —11,134,5 —11,359,0 


rage .---.- 266,805,5 59,671,9 20,192,2 318,961,4 98,070,4 31.4 
+894,0 +2,035,8 +188,7 +1,521,0 +2,444,6 
Trust Compant 


ca— 
Average ----.-- 787,166,2 48,036,8  5,854,7 827,773,2 276,125,6 34.0 
+5,052,1 +2,535,1 +55.6 +13,053.7 +7,864,3 
State Banks and 
Trust Co’s—not 
in Clear.-House 866,760,0 52,306,8 12,077,2 921,000,6 301,687,8 33.4 
+5,375,0 +2,587,2 +71,5 +12,741,1 +9,534,0 





+Increwse over las' 


it week -—Decrease from last week. 
a Includes bank notes. } After eliminating the item “Due from reserve depost- 
tories and other banks trust comp nies in New a City.” deposits amount to 
$722,442,700, an increase of $8,299,100 over last week's figures. 
































| 
i | Loans, Legal | Deposit with 
Disc’ ts la 
Banks. | Capt- Sur- and Specle.| and | Clear- | Other Net 
tal. plus. | Invest- Bank | ing _ | Banks,| Deposits 
menis Notes | Agent. | &c. 
N. Y. City. | 
oroug: of) 
Man eBre| $ $ $ $ $ 
Wash. Hgts! 100,0 185,0 919,0 12,0 52,0 141,0, —_— 852,0 
Century --.| 200,0} 138,1) 1,503,1} 23,3) 112,3 92,0} 259,6| 1,799,6 
Colonial -- -| 100,0 489,2) 4,063.7) 296,1) 153,7 404,5| 442,1) 4,804,8 
Columbia --; 300,0 452,3| 5,067,0} 453,0) 410.0 816,0} ----| 6,183,0 
Fidelity raat 200,0 169,4 948,1 47,0 27,9 157.9) wss- 858,2 
Jefferson_--| 500,0 669,6| 3,189,7 28,8} 218,4 . 132.7} 2,914,6 
Mt. Morris_| 250,0 257,2; 2,186.1] 222,6 34,8 470,7| 49,3) 2,806,9 
Mutual ----| 200,0 307,2| 3,145,8 22,2) 327.4 808,7) 5,0} 3,846,2 
19th W: -| 300,0 468,5| 4,517,2 57,3} 339,1 63,6; 264, x 4,747,0 
Piass...... 100,0 384,9| 3,619,0; 260,0) 249,0 STB} | wee 3,958,0 
23d Ward- | 100,0 176,0| 1,587,4) 174,7 5 9! 262,5) 1,907,1 
Union Ex--| 750,0 833,8) 5,681,5! 763,8 80,0 686.5) 300,0 6,152,1 
Yorkville --| 100,0 385,0; 3,359,5 54,7! 641,2) 315,7) ----| 4,252,1 
Coal& I. -Nat| 500,0 675,5; 4,148,0} 683,0) 232,0 666,0 40,0} 4,482,0 
NewNethi’ d) 200,0 » 1,381,0) 126,0 13,0 108,0 15,0} 1,285,0 
Batt.Pk. Nat, 200,0 136,0 907,2) 120,3 54,0 64,6 meee 773,0 
— of 
rooklyn. 
Broadway .| 150,0 379,6| 2,312,2 17,4, 416,5 354,2| 271,3) 3,018,9 
Mfrs’ Nat--{ 252,0 751.3} 5,548,6) 669.8) 136,5) 1,084,5 77,6| 6,428,0 
Mechanics’ .! 1,000,0 767,4| 9,072.0} 224,9) 1,131,7} 1,306,0, 114,4; 11,810,0 
Nassau Nat 750,0 942,2; 6,640,0| 311,0} 619,0 1069.0) ----) 6,743,0 
= - 300,0 569,2} 3,674,0} 129,0 19,0} 1,114,0) 483,0) 5,739,0 
lersey City 
First Nat --| 400.0; 1,225,0| 4,288,7; 200,1{ 341,7| 2,968,5/ 1,320,0) 6,731,8 
Hud.Co.Nat! 250,0 741,5| 2,410.5) 130,7 35,9 167,7; 199,1| 2,117,4 
—. 200,0 356,7| 1,670,0 54,6 96,1 394,9 65,0) 1,869,3 
oO en. 
First Nat - 220,0 599,9| 2,329,6) 123,9 35,6 189,3} 263,2| 2,249,2 
Second Nat./ 125,0 210.3; 1,825,0 68,3 52,2 81,7) 105,3| 1,949,7 
Tot. May 29) 7,747,0| 12,479,3) 85,993,9| 5,274,5] 6, zee 2 14,529,0) 4,407,3/100275,9 
Tot. May 23) 7,747,0 12 06, 5) * »791,1) 5,295.2 6.7 12 '370 ‘6 | 4 "687 "41 99,262,8 
Tot. May 16) 7,747,0) 12,3) 96,5) 8 5600.5 5,160,3) 6 “696 9 14 ‘334. | 4 791), :5|100612. 0 











New York City, Boston and Philadelphia Banks.— 
Below is a summary of the weekly totals of the Clearing- 
House banks of New York City, Boston and Philadelphia. 
The i‘? York figures do not include results for non-member 


banks 
We omtt two ciphers tn ali these figures. 








Captial \ 
Banks. and Loans. Specte. | Legals |Depostis a| Circu- | Cleartngs 
Surplus. lation 
New York $ $ 4 $ $ % $ 
May 2--/|284,334,0 pte »2)308,045,0!168,747,7| 1257 ,759.2| 58,248,6)1,660,641,4 
May 9--/284,334,0/1196,342,2/313.304.5|68,160,2/1270,324,9|57,337,6/1,531,496,6 
May 16--/284,334,0)1201,120,0/313,980,5/69,681,9/1276,220,6/57,206,2|1,548,310,0 
May 23--/284,334,0/1219,047,9/312,055,4{68,660,8) 1296 ,923,3/57,267,2/1,607,027,0 
1,281,153,5 


7 29- -|286,418,7/1215,118,5)298,72 ,8/70,627,4|1285,788,8/57,150,4 


May 9--]| 44,036,0) 187,361,0) 21,392,0) 2,568.0) 221,961.0}10,551,0) 137,300,6 
May 16--| 44,036,0) 187,875,0| 21,507.0) 2,688,0| 228,046,0/10,596,0| 141,650,4 
May 23--| 44,036,0) 188,484,0) 21,719,0) 2,843,0) 228,784,0/10,581,0! 147,307.0 
Mav 29--| 44,036,0| 189,469,0 21,465,0 2,873,0) 225,134,0/10,561,0) 112.251,8 





May 9--| 54,440,0; 225,073.0 68,033,0 259,423.0/17,295,0| 117,037,0 
May 16.-| 54,440,0) 224,408,0 70,926,0 264,080,0 oes 122,518,9 
May 23-.-| 54,440,0; 223,926,0 72,452,0 264,232,0}17,233,0) 117,556,0 
May 29--| 54,440,0) 225,331,0 71,374,0 264,145,0)17,132,0| 88,554,2 























a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks.’’ At New York Government deposits amounted to $19,857,500 
on May 29, against $30,673,300 on May 23; at Boston to $2,674,000 on May 29 and 
$3,565,000 on May 23. 


Banking and Financial. 
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Wall Street, Friday Night, June 5 1908. 

The Money Market and Financial Situation.—The security 
markets have fluctuated widely throughout the week, a fact 
which seems to have attracted little attention outside the 
circle of those who participated in, or were responsible for, the 
movements. A good deal was published in the daily press 
during the early part of the week relating to increasing activ- 
ity in various departments of industry, and this doubtless 
is one of the most important developments of the week. 
Crop reports from nearly all sections are also favorable, and 
in some localities conditions are well above the average. 

An interesting event of the week has been a reduction in 
the price of iron and steel bars. This caused some surprise 
because it came so soon after a decision not to consent to 
any decline in values. To what extent this cut may affect 
the general demand, and whether the reduction will be ex- 
tended to other departments, are questions which, at the 
moment, are attracting considerable attention. 

There is further improvement in the financial situation 
abroad, as shown by a reduction of the German Bank rate 
from 5 to 44%. Gold exports for the week amount to 
$1,750,000, making a total of $37,260,000 since the move- 
ment began. The local money market is unchanged in gen- 
eral features. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 144% to 134%. To-day’s rates on call were 14%@ 
134%. Commercial paper quoted at 334@4% for choice 60 
to 90-day endorsements and for 4 months’ best single names; 
4@4%% for a slightly lower grade of 4 to 6 months’ single 
names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £523,704, and the percent- 
age of reserve to liabilities was 50.82, against 51.80 last week. 

The rate of discount remains unchanged at 244% as fixed 
May 28. The Bank of France shows an increase of 34,900,000 
francs gold and a decrease of 1,575,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





























1908. 1907. 1906. 
Averages for Dijijerences Averages for | Averages jor 
week ending ‘om week ending | week ending 
May 29. previous week. June 1. June 2. 
$ $ $ 
Capital ..........--.. 124,360,000} ---------. 129,100,000} 117,472,700 
Surplus. ...-......--- 162,068,700} ---.------ 160,994,100} 149,236,400 
Loans and discounts. - - /1,215,118,500)Dec. 3,929,400/1,139,931,100/1,051,543,200 
Circulation --.--..----- 57,150,400) Dec. 116,800} 50,628,900) 49,739,200 
Net deposits---.------ 1,285,788,800|Dec. 11,134,500) 1,128,194,600/1,036,751,100 
U.S. dep. (incl. above) 19,857,500/Dec. 10,815,800} 31,613,200 »250,000 
Specie ....--.--cc-c- 298,729,800/Dec. 13,325,600} 221,928,000) 183,105,600 
— tenders--_------ 70,627,400|Inc. 1,966,600} 72,903,100} 82,898,200 
Reserve held---_------ 369,357,200/Dec. 11,359,000} 294,831,100} 266,003,800 
25% of deposits- - _---- 321,447,200/Dec. 2,783,625) 282,048,650) 259,187,775 
Surplus reserve-- _-- 47,910,000|Dec. 8,575,375| 12,782,450 6,816,025 
Surplus excluding U.S. 
deposits --_-------- 52,874,375|Dec. 11,279,325) 20,685,750} 11,128,525 





E&Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks. also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceling nage. 


Foreign Exchange.—The market was irregular and lower 
early in the week, because of speculative selling, though later 
there was a recovery, followed by a decline. Gold exports, 
$1,250,000 on Tuesday and $500,000 on Saturday (to-day) 
to Berlin. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8614 for sixty day and 4 88 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8540@4 8550 
for long, 4 8690@4 8695 for short and 4 8710@4 8720 for 
cables. Commercial on banks 4 8515@4 8525 and docu- 
ments for payment 4 8414@4 85%. Cotton for payment 
4 8414 @4 84%%, cotton for acceptance 4 8515@4 8525 and 
grain for payment 4 85@4 85\. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 17'44a@5 17% for longand5 155a @5 155d forshort. 
Germany bankers’ marks were 95@95 1-16 for long and 95 4d 
@95\% for short. Amsterdam bankers’ guilders were 40 24 
@40 26 for short. 











Exchange at Paris on London to-day 25f. 12c. Week’s 
range 25f. 12 4c. high and 25f. 11 4c. low. 
The week’s range for exchange rates follows: 
ng a —Cables— 
Sterling Actual— 

High------ 48560 @48565 |48715 @48720 |48740 @ 48745 
OW = 5-4 48540 @ 48550 [48690 @ 48695 |48710 @ 48720 
P ‘ankers’ Fr 

High------ 516%a @516% |515%a @515%d | ---------------- 
Reel 518% @517% [515% @515% | ---------------- 
Germany Bankers‘ Marks—— 

High, .-3=. 95 @ 951-16 | 954d @ 95% ee tagae ees 
OW --~i52 94 13-16 @ 94 15-16 | 957-16d @ 954d | ---------------- 
Amsterdam Bankers* Guilders— 

HIGWHs. oo5°o.bus..--25eet ote ae 2 oe 

pe i ey Re 5 a [Mee “Qeeee™ fo sb cit ce 





Less: a 1-16 of 1%. 41-32 0f1%. h 3-32 of 1%. 
Plus k 1-16 0f 1%. 271-320f81%. y 3-32 of 1%. 


“The following were the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah buying, 
50c. per $1,000 discount; selling, 75c. per $1,000 premium. 
Charleston selling, $1 per $1,000 premium. New Orleans 
bank, 50c. per $1,000 discount; commercial 75c. per $1,000 
discount. Chicago, 50c. per $1,000 premium. St. Louis, 
75c. per $1,000 premium. San Francisco, $1 per $1,000 
premium. : 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $2,000 Virginia fund. debt 2-3s 1991 at 92 
and $30,000 Virginia 6s deferred trust receipts at 38 to 39%. 

The market for railway and industrial bonds has again 
been less active, the total transactions aggregating only 
about $2,000,000 par value, on at least three days of the 
week. Prices have been fairly well maintained and in a 
few cases an advance of a point or more has been made. 

Among the exceptional features is Wabash & Pittsburgh 
Term. ists, which are 4 points higher and St. Louis & San 
Francisco ref. 4s, which are up 2 points. Other net changes 
oe narrow and about equally divided between higher and 
ower. 

United States Bonds.—Sales of Government bonds at 
the Board include $10,500 4s coup. 1925 at 122%, $4,000 
3s reg. 1908-18 at 101% and $10,000 2s reg. 1930 at 10334. 
The following are the daily closing quotations for yearly 
range see third page following. 
























































Interest; May | June | June | June | June | June 

Pertods} 30 1 2 3 4 5 
2s, 1930 ----.---- registered |Q—Jan *103 4 |*103%4 |*1033¢| 103% |*103 
28, 1996. ....-...-.+- coupon|Q—Jan *103%4 |*103 % | *103 % |*103 % |*103 
38, 1908-18- - --.--registered|Q—Feb *101 |*101 |*101 |*101 {*101 
38, 1908-18 ----.---- coupon|Q—Feb |HOLI-|*101 |*101 |*101 (|*101 /|*101 
3s, 1908-18. ---small coupon Feb | DAY. |*10034 |*1004% }* 1004 |*10044 |*100% 
4s, 1925 ----.----registered Feb *120 4 |* 12034 |* 12044 |* 12044 |*120 
44, 1936... ---»---~ pon|Q—Feb 12244 /*122 |*122 |#122 |*122 
2s, 1936. Panama Canal regis|Q—Nov #10214 |*1023¢ |* 10244 |*10244 |*1024% 





* Tuis is tue price pid at the morning poard; no sale was made. 


Railroad and Miscellaneous Stocks.—A sharp rally in the 
stock market early in the week carried the prices of prac- 
tically all active issues up from 3 to 7 points. The move- 
ment culminated on Tuesday, when Union Pacific, which 
had led, showed an advance of 9 points, St. Paul 7%, Mis- 
souri Pacific and Louisville & Nashville over 6, Delaware & 
Hudson 6 and Reading 5% points. From these high figures 
the decline has been uninterrupted until to-day, but closing 
quotations of active stocks are generally from 1 to 2 points 
higher than last week. To-day’s market has been sluggish, 
the transactions amounting to less than the average for the 
week, and price changes were irregular and unimportant. 
Union Pacific and Reading have been conspicuously active 
throughout the week, the transactions in them on two or 
more days amounting to more than half the total, and the 
former shows a net advance of nearly 6 points. 

United States Steel issues are higher, notwithstanding a 
cut in the price of a part of its product, and other industrial 
stocks have generally followed the market. 

For daily volume of business see page 1401. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| 
STOCKS. | Sales | 

Week ending June 5. | for 
|Week.| Lowest. | Highest. 


Amer Steel Fdry tr rects.| 300} 6 
Preferred t 


Range jor Week. Range since Jan. 1. 
Lowest. | Highest. 


4% Feb! 6% Apr 








June 4 6% June 1 


rust rects- - 510, 34 June 2! 35 June 3] 27% Feb| 35 June 

Amer Teleg & Cable----! 100) 65 June 1] 65 June 1 Mch| 65 June 
Bethlehem Steel Corp_--; 300) 15 June 2) 15% June 5) 12 Jan| 16% May 
Preferred - - - --- a ve 900 June 2} 43. June 3} 27% Feb) 44 May 


| 40 
Consolidation Coal --_--) 00 87% June 3) 8744 June 3) 87% June! 90 Jan 
91 


1 H 
Federal Sugar Ref, pref 105) 








pref_ | June 2} 91 June 2) 73% Feb 91 June 
General Chemical, pref- -| 15} 97% June 2} 97% June 2) 89 May) 97% June 
Homestake Mining--.--| 225) 74 June 5|75 June 5) 67 Jan| 75 May 
Illinois Central rights. -| 8,652, 4 June 1) 4% June 2) 3% May| 4% May 
International Power----| 600) 29 June 1) 32 June 3) 29 June) 35 Mch 


Kan & Mich trust rects- -| 10) 42% June 4| 42% June 4) 29 Jan| 42% June 





Nat of Mex pref trrects_| 819) 51 June 1) 51% June 2 51 June| 51% June 

StL&S F—C & E Il!} 100125 June 1/125 June 1/100 Apr|125 June 
stock trust certs--_| | | 

New stock trust certs_| 15} 51 June 2} 52 June 4) 50 Apr) 53 May 

Sears, Roebuck & Co.,pil 20) 91 June 5) 91 June 5) 86% May 91 June 

Standard Mining- - --- . | 100/$1.81 June ie June | $1% Feb/$1 81 June 
! i ' 





Outside Market.—‘“‘Curb”’ trading this week followed the 
course of the Stock Exchange market, the firm tone in the 
beginning being succeeded by a weakening tendency later 
in the week. The prevailing dulness, however, has limited 
changes, with few exceptions, to merely nominal figures. 
The introduction to trading on Thursday of the Union Pacific 
4% bonds “when issued’ resulted in transactions of some 
$900,000 firsts at 9634, then up to 9744 and back to 96%, 
the close to-day being at the low figure. The securities of 
the new National Rys. of Mexico were also prominent, the 
prior lien 44% “w. i.” selling down from 94 to 9344. The 
bonds were offered for public subscription at 94, the sub- 
scription list closing on Wednesday, June 3. The general 
mtge. 4s “w. i.’”’ sold at 87 last week, but opened this week 
at 8214, sold up to 85 and close to-day at 845g. Copper 
shares were quiet. Douglas Copper declined rather sharply 
from 434 to 33%. Boston Consolidated Copper from 115% 
moved up to 13, but fell back to 1134. Butte Coalition ad- 
vanced from 233% to 24%, sinking finally to 2344. Dominion 
Copper from 1 15-16 reached 2, but reacted to 1 9-16. 
Greene Cananea was fairly active and rose from 9%% to 10%, 
but declined, closing to-day at 95g. Nevada Consolidated 
Copper sold up from 11% to 12 and back to 11%. United 
Copper common advanced from 6% to 734, easing off 
finally to 7. Nipissing moved from 7} to 8, but fell subse- 
quently to 744. American Tobacco was prominent by rea- 
son of a loss of 10 points to 330. It recovered to 333. Stan- 
dard Oil from 599 advanced to 604, but sank back to 600. 
Chicago Subway moved up from 2034 to 21 and back to 
1914. Tidewater 6% notes fluctuated between 984 and 
977%, closing to-day at 98. 

Outside quotations will be found on page 1401. 
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New York Stock Exchange—Stock Record, Bally, Weekly and Yearly 
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S1OCKS—HIGHEST AND LOWEST SALE PRICES Sates o/ STOCKS Range Since Jan. 1 1903. Kange jor Previous 
ine NEW YORK STOCK /|On basis of 100-share low Year (1907) 
Saturday Monday Tuesday | Wednesday | Thursday — Week EXCHANGE 
May 30 June 1 June 2 June 3 June 4 June Shares Lowest Highest Lowest Highest 
: Railroads 

‘ 81 825s] 82le 8334) 82 82%; 803g 82l4) 8053 8ll2| 27,900 At a &SantaFe| 66 Febi4| 847 May18 663, Nov} 108l4 Jan 
: Q1lg 9114] 92lp 9212} 93 93 921g 9212} 92Iq Y92lo 713 OP eine manses 83%g Feb 17} 93 J'ne 3|| 78 Nov| 1015s Jan 
90 «91 92° 93 92 9210] #89 93 92° «92 1,100] Atlantic Coast Line RR..| 59!2 Mch 2} 94 Mayl9|| 58 Nov| 133lg Jan 
89 Q1lo} 893, 9134) 897g 903s} 88l_ 8934] 88% 89 | 12,100 eltymore 4: & Ohio_....- 7Otg Feb * 9414 May!s|| 753s Nov| 122 Jan 
86 86 | #83 87 | #83 87 | #83 87 | *83 87 100 Do pect OG CL Jan 86 May2z9|| 75 Nov] 9412 Jan 
48 4933) 49 5014] 4853 498) 47% 487s] 4734 4812] 33,900 Brooklyn pid Transit_ B74 Feb 10 54 May!¥|| 263; Nov; 835s Jan 
Diy Oe es OE wc cnied Buffalo & Susque, pref._| 6434Mch21|} 643;Mch 21|| 7412 Nov| 85% Feb 
1598g 1607s] 15914 1613} 1591g 16034] 158 1595s] 15812 15914] 18,200| ( Yanadian Pacific_-...._ 140 Feb 7 161lg J’ne 2|| 138 Nov) 195i2 Jan 
*62 63 | #62 63 | *62 63 | *62 63 /Janada Southern---... 54 Mch 4] 631g Mayll|} 52 Nov| 65l2 Jan 
*175 185 | 185 185 [#180 190 |*180 190 /*180 190 100/Central of New Jersey 160 Feb1i) 188 Mayl5/) 144 Nov| 220 Jan 
444 45 44%, 46 4412 468) 4412 4553] 4414 461g Chesapeake & Ohio_- 251g Feb 19] 4653 May21|/ 223144 Nov; 56 Jan 
21 21g} 2g 22 2llg 23 22° 225g] 2214 2214 Chlcago & Alton RR 10 Febi13} 23igMay 6 Sig Nov] 2712 Jan 
*52 60 | #52 60 59 | *55 60 | *55 60 100 OO. -tieas sons -| 47 Mch24 ay Se 69 Jan 
63%, 6) 7 733} 7 733) 37 7 7 Tig rege Great Western... 8} SigJan 3 67g Nov} 18 Jan 
*44° 45 | #440 «45 | 844045 497g 4973) #44 3955 Do 4% debentures 33!2 Mch19} 50 Mayl6 6 79 Feb 
_— = 25g 23 | *225, 24 “4 (24 2 Do 5% pret “a” 151g Feb 15} 31 Jan 6)]} 21 Dec| 71%. Feb 
’ Bla Blo} «= 87g 8g] SD 914} 9lg Dig] 81g Oly Do 4% 2 “a 1} 10 Jan 6 84 Dec} 261s Jan 
$ 131° 13514 13475 1375s| 1341g 1361g] 131% 13514] 13134 13353 Mulw 2 & St Paul_-| 103tgJan 2] 140 Mayl9/| 931; Nov] 157!2 Jan 
’ #153 157 |*153 157 |*153 157 |#*153 157 |*152 og Sey 138 3] 157. Mayl9|| 130 Nov| 165!2 Jan 

: $123 123 |*12614 128 |*125 128 | 123 123 [*1228g 127 Do com ctfs 45% 98l2 Jan 3] 1297, May19|| 735 Nov 
’ 142 142 | 1433, 145 |*143 146 | 143 143 |*1423, 14314 Do pret ¢ otls fs 40% 553 J. 2} 148 Mayl8}} 111 Oct] 149 Jan 
H 15414 155 | 155le 15619] 15412 155 | 1527 1543;|7150 151 leago & 37% bald 135'2Jan 2] 160 Mayls|| 126 Oct| 205 Jan 
’ * 20 205 19) Do pre _ COPIER tect. $185 Jan 11] 204l2 May18|| 185 Oct | 234 Jan 
: 132 136 |*130 135 |*130 136 |*130 136 |*130 135 ic St P Minn & Omaha! 114 Feb 25 4 May19}| 106 Oct | 170 Jan 
’ 160 165 |*160 165 |*160 165 |*160 165 |*160 165 SES age 1401g Jan 3] 165 Mayl5|| 13712 Dec| 165 Jan 
“4 *4 cago Termin’! Transfer 13, Feb 18 163 May22 31g Oct 93, Feb 
*10 25 1 *10 25 | #10 25 | #10 25 | #10 25 eee ee 87g Mchi4| 15 May20 y Mch} 25 Jan 
334 33, 334) *3 378 ec Un cpt ctfs stmpd 5s Apr 3 4 Mayls 13, Oct 33, Ma) 
*12g 14 | *12 137] *11le 13!2 *1llg 13lo] #11 = 137s} ---__- Do etfs stmpd.._| 4 Aprl0|] 14% Mayl3 8 Dec] 17 J'ly 
591g] 591g 5912 ig 5873 *56 © -58lp 500 Clave @ Gin Ch Chic & St L__-| 48lg Feb19} 62 Jan 15]| 48 Nov| 927% Jan 
*90 *90 *90 95 | *90 95 | *90 95 85ig Feb 19] 951g May25 Dec} 10812 Jan 
3llg 31%} 3llg 313s] 3ilg 315s} 31 3112] 30% 30% 21 Febi9| 33 Mayié 17 Nov| 38% Jan 
59 5914] 59 591g) §59 59 | §59 591s] 58l2 58lo 2] 60% Apr23|| 41 Nov] 6913 Jan 
493, 50 50 «650 | *50 50lg} 50 50 405 498, 3934 Feb 19 51lg Apr 25|' 2912 Nov| 58l¢ Jan 
159 160 | 161 162 | 159l2 160%] 159 16135|*155 1607 141lg ze 10} 168 Jan 10}| 1235s Oct | 22712 Jan 
*500 535 |*500 535 [#495 535 |*500 535 |*500 535 420 0 May &|| 36912 Oct | 510° Jan 
2412 25lo} 26lg 2714] 26 26lg} 25 25'y] §25 25 1a Feb 19} 27% Mayl9|| 16° Nov| 427% Jan 
6lig 62 | §67 67 | $64 64 | #64 67 | *63 67 Mch 2} 70 Maylsi} 53 Nov] 837g Jan 
35 35 371g 3713} 37 37 | #37 40 | *36%, 40 gol Aprl5| 38lgJan 8} 313; Dec] x0!s Jan 
H *10 14 | *10lg 14 | *10lg 1412] *101g 13 | *10l2 13 11) 16l4 Apr 28 614 Oct | 1912 Jan 
$ *18 23 22 22 | #21 23 | #21 22 191g 21 11%, Feb 13} 26 Apr24|} 10 Nov| 39 Jan 
' 22 23lo| 227g 233;| 225g 2353! 221, 232 22° (227! 12. Mc’ 233, J’ne 2|} 121, Nov| 4414 Jan 
H 39%, 42 4034 4134] 4014 4114) 40 4114] 40 40%, 243g Mch 4) 44 Mayl9|| 28 Nov] 75% Jan 
H 2834 2934] 293, 30 28lg 29%) 28lg 28s} 27 27% Do 16 Mch 6] 30!2 Mayl9|} 20 Nov| 67 Jan 
: *60 80 | *60 80 | #60 80 | *60 80 | *60 80 Evansville ty Haute| 60 Mayl5) 62l2 Mayl6||.... -...|--.. --.. 
’ *80 100 | *80 100 | *80 100 | *80 100 | *80 100 | -.-..- Do pre BREE. 80 Mchl9} 85 Mch26/} 90 Apr| 92 Apr 
8 1301g 13312] 13253 13414] 13134 13314] 130 13214] 1295s 1307s] 82,445|Great — pret_.... 113%; Feb 10] 13414 J’ne 2)) 10712 Oct | 1893, Jan 
‘ 601g 613;' Gllg 6233) 61 611g} 60144 61 ' *60 61 6,795| Iron Ore properties 48lgJan 2] 6333 Mayl8}} 37° Oct| 85 Jan 
8 TIN Phe. - ied cats Sbbad Sane Soe debe’ coved ocean Green Bay & We debctfA| 71 Mch19| 7712 Apr 6]} 75 Oct| 75 Oct 
H ws. as RE SRO Re SI Beare peaens 27|_ Do deb ctf B] 8 Jan 14] 1433 May22 5% Oct | 1412 Jan 
: * 23 ...-| #20 27 | *23 27 | #23 27 | #2212 27 | -..... avana Miertric suet 20 Mch24} 23 May 6]} 2412Oct| 47 Jan 
Zz *70 79%3| *70 797%} 74 74 | *70 797%] *70 797% 100 Do ont Se eee $70 Jan 8| 74 May26|| 72° Apr] 86lpJan 
is ee 85 85 | *81 86 | *80 90 86 88 300) Hocking volley trrects..; 62 Feb10} 90 Mayl4i; 63 Nov] 114 Mch 
5 *82 90 | #82 85 | *82 85 os 2S... & OS Oe igeae 85 Mayl4!| 64 Nov} 94 Jan 
° 13134 13312] 13312 13534] 13312 1341p] 132 13334] 132! 13212] 3,500] Fllinots Oaniral ee oe 12212 Feb 17} 142 Mayl8/} 116 Nov] 172 Jan 
2 1214 1219} 12ig 1219} 117% 12%) Lile 12 1llg 115s} 6,725 atechore-Beteopolten - 63%, Jan 4} 12l9J’ne 1 47, Oct| 39 Jan 
321g° 3312] 3234 333;] 32le 327%] 3134 32to| 3134 32 | 12,980 IO OIE ooo acanee 17lg Feb 19} 3354 J’ne 2}| 14 Nov] 754 Jan 
4 16-1634 17 =: 171a} «168g «:178y} 16 =:1714]«:16le 165s] 4,035 tows — BA nacditieinnnid 10 Febiy| 19 Mayl9 912 Nov| 287g Jan 
32 33le] 33% 35 34-335 341g 341] *34° «35 S20 0 ME cewek 2712 Feb 19] 36%, Apr27|| 29 Dec| 51 Jan 
-] *63lg 67 | #65 67 | *63lg 67 | *63lg 67 | *63l2 67 | ....-- K‘ C Ft 'S i" M, ae Se poet 507 Feb 19} 70 Jan 13}| 60 Oct 80 Jan 
> 241g 241} 24ly 243;) #24 25 | 2241p 24lo] *231n 24lo/ 1,200 nsas = Southern..}| 18 Ne 25] 26 Mayl3}| 18 Mch| 30%, Jan 
< 57 «57 58° «B8 57 «87 56 «56 557g 557 600 oo 46 19} 58 J'ne 2}} 45 Mch| 613; Jan 
8 *15 201 *15 201415 20 | #15 20 | #15 20 |...... Lee Erie % Wane. 12 jon 4] 193; Mayl6/| 11 Nov| 28l2Jan 
‘ *40 45 1440 45 ' 940 #45 1440 45 | #40 45 i eeaneinw 34 May 2] 45 Mayl2|; 39% Nov| 67! Apr 
§ ---- ----| #35 42 ) *35 40 1 *35 40 | *34 3) Seep 30 Feb 6] 40 Apr24/| 26 Dec] 67i¢ Jan 
’ 1061g 11133] 110 11114] 10912 1111s} 108 110 | 107 10733} 6,100 Louisville & Nashville_._| 8714 Feb 19] 113 Mayl9}} 85l2 Nov| 1451s Jan 
4 137 137 | 13712 137%] 13712 139 | 13734 13734]*1371_ 13812] 2,100 Manhattan Elevated___| 120 Jan 4] 13912 Mayl6|} 1007s Oct | 146 Feb 
28lq 2834) os akan 900 etropolitan Street-___| 15 Feb24} 35 Apri3f{} 23 Dec] 107 Jan 
165g 167s] *16lo 17 16lg 1614] *15lg 16!2} 1612 1612} 1,000/Mexican Central-_-_ 141gJan 2) 20leJan 28 1% Nov| 275; Jan 
1634 17 1634 1634] 161g 16%) 16 16 16 1619} +3,010} Do certfs_ 1419 May 1] i7lg Mayl6j|/..... ____}--... .--- 
28 «28 28lg 28%) 29 29 29 2914] 2912 2912) 1,200 ——— & St Lou Mch 2| 32° Mayl4|| 2312 Dec| 59 Jan 
*67 70 | #67 70 | *67 70 | #67 70 | #67 70 |-.....| Do pref_-_--._-_- 61 Feb29| 6912 Mayl6 s6al2 Dec} 90 Jan 
113 11384] 112tg 1133,] 11214 11219] 111144 112 | 111%g 111lg} 1,550)/Minn st ? & SS Marie 7914 Jan 2} 115 Mayls Oct | 14014 Jan 
135 135 | 136l2 13612|*134 137 |*133 138 |*132 138 "EFS Seep 12312 Feb 11} 136%, Mch25 110 Oct | 168 Jan 
2712 29 2833 29 27% 2Slo} 27 28 271g 27%] 11,700|Mo ee & Texas....- 17!g Mch 2] 30% wis 20% Nov! 4453 Mch 
6134 6133] 623g 62%) 62 62 | *6lle 62 61 61 ie a eS 46 Feb19} 635g Mayl9)} 53 Nov| 72% Jan 
8 503, 5414] 51 534} 507g 521,] 49 505s] 42,122 Missourl See 2812 Feb 19} 64!2 May20/| 441g Dec| 923%, Jan 
*110 120 /*110 120 |#110 120 |*110 120 |*110 120 | -...-- ash Chatt & St Louts.; 9784Jan 2} 11444Jan 14|| 97 Dec} 147 Jan 
SOO cc.cl dees sae ees. Ge. BE Mia SS 10 at of Mex, non-cum pf| 43%,Jan 6) 52 Mch28/} 3912 Novi 693s Jan 
yest ese BF ae eee 100 Do 30 pref. .._.... 17 Mayl2| 17. Mayl2|| 13!: Oct. 27 Feb 
: 10314 10512} 1043, 10573] 105 105 | 10312 10475] 103i2 104 7,500 n ¥ Central & Hudson..| 90igJan 2) 1077s Mayl9|| 289 Dec] 1343, Jan 
: ooo 4llo] 411g 4114] #38 41 | *37lg 41 | *38° 40 900]N Y Chic & St Louis...-| 24!gJan 3] 41l2J’ne 1]/} 193% Oct} 6312 Jan 
H 100 | *95 100 | *95 100 | #94 102 | #95 100 | -...-- De Ieper... <...... 90 Jan 14] 102 Mayl2 85 Nov] 110 Jan 
' "73% 7434] 75 75 | *71 75 | *70 76 | *70 75 300] Do 2d pref_...-.-.-. 60 Feb 8| 75 Mayl4j] 41 Oct] 91%, Jan 
; 134 | 1355s 1355s} 135le 13812] 1378 13835|*135 140 650|N Y N Haven & Hartford] 1283gsJan 6] 14114 May18|| 1273s Nov| 189 Jan 
: Ole 407s] 40le 41le} 4033 4119} 40 41 40 407s} 19,600|N Y Ontario & Western__| 291g Feb19} 43%; Mayllj]/ 28 Oct| 48% Jan 
H 68lo 6934) 691q 705s} 6934 70 | *68l2 6912) 69 69 2,300| Norfolk & Western_-_-_-- 58 Feb19} 72%, Mayl6 56 Oct 921, Jan 
Hq *70 «680 | #70 §«=63—680 | *70§«6680 | *7006=«=680 ' *700— 80 f LLL Do adjustment pref.._.}| 74. Mch24/ 81 Jan 9 70 Oct 90lp Jan 
: 135 138 { 1363, 1383] 13612 138 | 134 13634) 13414 1355s/170,628] Northern Pacific____.._- 11673 Jan 2] 1387s Mayl9]| 100lz Oct | 18912 Jan 
H 12234 1248:] 1241 125 | 123%; 12484) 12234 1233;| 12214 12219} 7,473] Do subscrip rects.__.- 103. Feb 10} 125!2 Mayl9|} 9112 Nov] 134 Feb 
’ 787g 79 787g 787s} 7914 79384] 781g 79 | *77 80 900 acific Coast Co.....-. 7ilg Apr 2] YSleJan 14 56 Nov] 124lg Jan 
- ---- ---.| *85 100 | #85 100 | #85 100 | #85 100 j ....--. BY GD EES einskcscpanal 90 May2t}; 90 May26 65 Nov| 76 Nov 
’ ---- ----| *80 100 | *85 100 | #80 100 | #80 100 | _.._-- 0 J beet Seeger: 79 Mch27} 97 Jan 13|} 85 Dec] 125 Mch 
$ 1201g 12214] 122 12314] 121g 12214} 1203g 1215s] 12014 12114] 61,333]Pennsylvania ~_._-..--- 10834 Jan 2] 124!2 May19//r7103lg Nov] 1413s Jan 
H *70 75 | *72 75 74 «74 74 «7445873 75 600] Pittsb Cin Chis &StL...| 59 Jan 7] 74 J’ne 4|} 51 Oct] 78 Jan 
¢ *90 98 | *90 98 | *90 98 98 98 | #92 98 100 Do pre 8llg Mch 3} 98 J’ne 4/| 6912 Oct | 105tg Jan 
: 312g 115 |] 115%g 11714] 1141g 11614] 1117s 11514] 11112 11314}738,460 921g Feb 17) 119'4 May1}| 7012 Oct | 139g Jan 
‘ *8llg 86 | *83 87 82° 8214] *82l2 S83lo] #82 = 84 200 78 Jan 2| ws7lg Mayl8|| 73 Oct| 92 Jan 
; *83«84lo] 84 84 | *83le 84 | *821g 84 | *81l_ 84 100 76 Jan 6| 86lg MaylS|} 67 Nov] 94 Jan 
$ l7lg 1814] 177% 18l4] 173% 18 1719 171s} 173% 18 4,040 10ls Feb 3] 19!2 Mayl4|] 1114 Nov] 30lg Jan 
H 35lg 37331 37 38 367g 3714] 355g 361s] 353g 35%] 12,350 2034 Feb 3} 405s Mayls|| 2612 Nov| 641, Jan 
H *50 = («54 52 53 | *53 55 | #52 55 | *52 55 300 45 Feb10} 613;Jan 15]] 58 Oct] 70 Jan 
; 2934 3033] 3012 32 o@ i 291, 30 291g 291o} 2,401 te Feb w 34 Mayl4]] 24 Nov| 48%, Jan 
‘ 16 =: 1634] 1612 1612) 16l2 16%) 16 16 161g 1619} 1,500 Mch 177s Mayi8}} 11 Nov] 25l2 Jan 
; 355g 3712] 371g 371s] *351g 3714] 3553 3612) *35 3712} 1,300 bly Fob 19 41 Mayl8]}/ 25 Nov} 6212 Feb 
' 843, 871g] 8714 8812} 86 8734] 85lq 87%] 851g 8634}115,630) 6614 Feb 17} 893, May19|| 6314 Oct | 9614 Jan 
; 11912 11919]#119 11934} 11912 11934} 1183, 11834] 11812 118! 900 1063g Jan 2] 125l2 Mayl13/| 100 Oct | 118!g Jan 
: 1714 183%] 18 183) 18° 18lg] 1714 173] 17% 18 8,520 9g Jan 10] 1912 Mayl9}| 10 Nov] 34 Jan 
: 4614 48 47 48 4619 4719] #45 47 4512 46 3,200 25le Mch 5) 48 J’ne 1|| 291g Nov] 9419 Jan 
‘ 23 243g] 241lo 25 2315 2414] 23% 2312] 23 2312} 4,300 1234 Feb 29} 26 May20|| 1712 Nov] 37lg Jan 
: 33lg 3434] 341g 3412] #3334 3410} 33 3312] 3212 3234) 2,840 yY) 151g Mch23| 39 Apri3i} 1 23 Jan 
’ 10 10 #93, 11%) 10 10 10 10 *9lo 1084 300/To edo a: hay ome 87g Apr 9} 1514 May 2 9 Dec} 29 Jan 
: 19 #19 191g 1914] 191g 1914] 191g 1914] #17 19 600/To — StL B Feb 6] 21 Mayi8}| 16% Dec] 33% Jan 
' 44 44 4414 4435) 4414 4414] 4384 4334) 4312 43%) 1.000 > sont in englisch Feb 3} 46 Mayl5|| 293; Nov| 547g Apr 
: 90 «8690 901g QOlg} *90lg 92 9llg Q1lo| *9014 92 328 Twin ty Rapid Transit. 78 Feb 7| 9214 Mayl9|| 683; Nov] 108!2 Jan 
' 1417, 14759! 14710 150 | 14°3, 150 ' 145° 149 | 1441e 1463,111911150nion Pacifie -.....____ 110!e Mch 2] 15112 May19!! 100 Oct | 183 Jan 
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STU KS— HIGHEST AND LOWEST SALE PRICES — or NEW SKS oon ee oa EN ny o— im Prevwus 
0 ear ‘1 
— M Tucsday ety Taureday Priday Week EXCHANGE = 
May June l June 2 June 3 June 4 June 5 | shares Lowest H ighex: Lowes: Highest 
83 «83 838 83 | #82 83 | #82 83 | #82 500}U~ion Pacific, eagpee 1 i : 
: #20 22] 21 23 | *22 24 ail 24 21 21 700; Unit Rys ‘nv't of San Fr i : = a bth RF ois Roe $3 = 
t #39 +41 | *40 +41 | 40 40 40 | 39%, 393;) 300) Do pref-.....--...--| 27leJan 22} 43° Apr25|} 20 Nov| 71% Jan 
; 12 121s] 12Ig 12%}. 12 121g Lite Illg9} 12 12 2,400 W abash diktucbkaeh nates 633 Mch 3] 1414 May21 8 Oct] 18teJan 
8 a a 24 25!y]- 24. 225i]. 23% 25 237g 2412} 8,000 Do pref_..... ---| 13 Mch 3} 29 May22/| 141g Nov] 38i¢ Jan 
‘ AL 12M} Allg 115;) #11 = 12 ll 1g} *8 12 600] Western Maryland. a aS 5 Mchi4]/ 16 Mayls 6 Oct] 30%, Jan 
: 8 8 834 by 8 *8 9 420|Wheeling & Lake — 412 Mch 7| 10% May-2 6 Oct 164, Jan 
H ee 17 *14 17 | *13 18 } *13 D -Piedubie Do 1st pref. 1244 Apr ~ 201 20 
P 8 4 : 2 May: 13 Oct] 37% Jan 
H $93, = 93, 10 10 | *10 11 *9 ll 91g Ola 220} Do 2d pref. _. 1344 May22 8 Oct 214 Jan 
| SE og cite | be al pe Bo let) Release, Sia) ee aera] BBs] feeiee 
' | 4i%g 41%) *40 0 «42 | #394219} 39-39 | #36 «640 | = 300) ~Do pref -___. eb 19 lo Jan 20)} 28 Oct] 511g Jan 
® Industrial& Miscellaneous : 
H *168 181 {*168 181 |*169 181 /|*169 181 #169 28P) bnccde~ ams Express 164 Jan 2/§185 Jan 158/|/§150 Aue|$330 J’ne 
H 9g Ig 9 Qlo %g B53 914 Qlo| *8lp le 900 tlis- ge ody 5 Mch 6 ows Piazie 4 Aug! 16% Jan 
; 2434 247] 247, 26le) 26 27 26 27 261g 26 ‘Gee. . De pet..t-....«-. 14 Mch 6 14 Nov| 433, Jan 
' 651g 6714] 6612 68ls} 66 67lg} 65 G66le} 6434 6612/126,475) ae Cop 451g Feb 19 503, May19 27413, Oct | 121% Jan 
: 20lg 21 | 21g 214) 2114 2333] 22l4 239s) 23 2312] 7,000)/Amer Agricultural hema. 13 Jan 4| 2353 J’ne 10 Oct | 25% Jan 
*80 *80 86 86 87 | *80 87 | *80 87 Go De pret... o<.)...... 78teJan 4| 8&7 J’ne 3 75 Oct4 95 Feb 
-iS'z 19 | 20 20'e] 20 20 | 19 20 | $19 191 1,800 American Hest Sugar.___] a? Feb 10| 24% Apr23|/ 7% Nov| 231; Jan 
5 7 | ee. Fee EO. a eee eee 5 Jan 23 pr 29 75 Mch Jan 
#4340 Slo} #5 5g} *5 5g 5 5 500}/American Can._...._-.. 4 Feb 20 Sle Jan 11 3 Oct ois Apt Apr 
54 55%] *55l2 56lo}) 56 56 5555 5512 5512] 1,300) Do pref........_._.. 44 Jan 4) 563, Mayl3 34 Nov! 6019 Apr 
H = 4 a 4 4 35% — ae a" oa uae ae Car & Foundry ae tnd 13 aor sare 2433 — 4514 Jan 
' 96le 4 2} 7060 «= OSiei §=—s«s 3000 ~=Do ~pref............. 4 Mch 4 ayl 78 ict an 
301g 307s] 3012 307s] 30%, 3144] 3014 31 4} 65,810 American Cotton Oll__..| 24% Feb 1 3 on 14 21 Nov| 361, J’ly 
Poy 90: | *80 90 *80 90 | #80 90 | --.... a 80 Jan 16] §82 Mchi4 70 Nov} 90 Jan 
185 205 |*185 205 f*190 205 |*193 205 |*190 205 | .....- American Express...... $170 Feb 26|§224 Mayll|| 175 Oct | 247 Jan 
*7 734 7 7 *7 734, *7 734 7lg 7%) 1,275|American Grass Twine__ 37g Jan 8 912 Apri4 3 Oct 8, Jan 
*3lg 4 $3lg Blo] - *3lg «= 38 35g 35y] #3lp BB, 150 ee Hide & Leather 234 Feb 26 4lp Apr 14 21, Nov 6l, Jan 
*17 191p} *18 191o}] *17 19 | *17 19 | *17 ee ee eee 1219 Mch 4} 20!2 Mayill 10 Oct 3012 Jan 
2814 287g} 28lg 283;] 27% 28l4) 27 272} 27 2784) 11,525 saumeen Ice Securities__}| 1212 Feb 8]  29!2 May2s Sls Oct} gg Jan 
10 1014} 1012 10le} *9le 1014) 10 10 10 10 1,100 — Linseed ...... 6 Mch 5] 12 Mayli4 683 Oct 194, Jan 
2llg 2ilo} #20 23 | #19 23 | #20 23: } #20 23 100 SE ee 17 Mch 5] 2612 Mayl4 1612 Oct Jan 
485g 505:} 505g 51lc} 50 5034) 4914 40 4834 491} 8,900 papastoon soca aterteeae 313g Feb 25) 52% May 7 3214 Nov| 758 Feb 
ie oe 3 te 104 103 ay ter tg ee 10213 1e2 200; Do pref 85lp rm 3 ie Mayi2 83 $et 11l!, Jan 
2 M4 4 M4 2 3 ch 2 Mch2 21, J’ne le Al 
301g 32 | *31 32 2912 30 | *29 30 | *29l2g 31 21 Jan 13 Sale Mch27 17 . Nov sae Feb 
- 78 78 787g 787s; *77l2 78lo] *77 79 | *77 79 200|Amer Smeliters Sec pref B} 70 Jan 17 8214 May19 60 Oct Sale Jan 
e. 3 741g 755:| 75lg TO%) 74 755:| 73lqg 753} 73 751g|129,960 hoe & Refining} 55l2 Feb17; 794 Jan 15 5814 Novigi55 Jan 
H \, 99lo 99lo} 98 99 Q98le Q8lp}) Q8le 985g) #98 100 2,060; Do — 873; Feb 20] 101 Mayl8 813, Oct | 1173, Jan 
{Pas B32, 208 aS, nS, Sp, op | 99 ees 0g AB a aS Sek] Bae 
) ch23 pr 30}} §70 Nov]| 102 J’ne 
bob abl ee 9h oS at] at 8] St at) ABS aSS FEB) ab Ytyil| af" Rev] Mian 
pre 3 Fe ay ov| 47ie Jan 
: 1285g 13012 =139 12919! 128 129 | 12734 128%; 128 128 3,010|American Sugar Refining} 98%; Jan 2| 1321s May18/| 923, Dec aye Feb 
#123 129 |*125 130 |*125 135 |*123 129 |#123 129 | -..--- Ie ers 105 Feb 18} 12515 Mayl15/|7106 Nov] 131 Jan 
11734 11814] 11714 1177s} 118 11814] 118 118 | 117% 118 1,500}Amertcan Teleph & Teleg| 101 Jan 6] 120 Apr24)| 88 Oct] 133 Jan 
*901o 92 901g Dilo| *90 9034) *90l2 91 | #90 91 725| American Tobac (new), pf| 72!2Jan 2] 92le Mayll 60 Oct 983, Jan 
21lg 211g} 23 23 215g 22lo) #213, 2314, 20lg 21le 900) American Woolen--.._... 151g Feb17} 24 Mayi9 11 Oct 36ly Jan 
88lg 88ls] *88 89 88le 8834) *88  883,| #8714 89 JES erage 7814 Feb 19} 901g May18/; 68 Nov! 1027, Jan 
4134 43%| 4212 4414] 42 431g] 41l_ 4214; 4114 4219) 24,510|\dAnacondaCopper Par$25| $2712 Feb 19) $461, payi8 $25ig Oct | 3028, Feb 
Big 3g 33g Bla 34, 34 3g 34) *3 314 900 bone eg Par$20| $212 Jan 23} $5 Mch26 $3 Oct $91, May 
---- <---/*112 120 '*112 120 [#112 120 |#112 120 | --...--. Union Gas___| 785 Feb21} 110 Apr 3 £0 Nov 125 May 
. *8ig “TOte] *8 10te| #8 1034) *8 1012) #812 1034) --____ runswick Dock &C Imp| 6 Jan 3| 113; Mayi4|| 6 Oct| 141,Jan 
#20 22 | *19 22 | *21lg 22 | #20 22 | #21 22 125| Butterick Co__...-..... $10 Feb 7] §25 Jan 15 27. Oct 491g Jan 
SI 24 25 2514 25l2} 25 25 231g 241g] 231g 23'2} 2,050 ntral —~ ars ‘eurdiautecd 15le Feb 10} 2712 Mayll 117g Nov] 40 ¢e 
“4 947g 9473} 95 95 95 95 | §94 94 | #94 95 Pe? OO. DO... cudcccoud 753; Jan 2) 9512 Mayil|/ 68 Nov| 10g Feb 
° 2634 28lo] 28 291g} 2734 2812} 26% 28 27 2733} 16,050|/Colorado nel & Iron__..| 155s Feb 11] 3134 May20|| 14 Nov| 57% Jan 
2 21 223;) 22 23 21lo 223g] 20le 20lo} #20 22 3,300|Col & Hock Coal & Iron..| 1454 Mch 6} 24 Mayi9 14 Dec] 29% Apr 
124 125le} 124le 126 124 125 123 1241p] 123 123i2| 8,080|Consolidated Gas (N Y)_.| 96 Jan 3/7120 May21 74 Oct] 1404 Mch 
Ee] Fae Hee) AS dehy Sal Ba) cage aah) amaogy Prmapos Reta) Tosa) ame Mavaal Wf OS] eden 
4l 703g 70831 #69 72 | 103} Do pref........._... an 4 Mayls 46 Cc 88 Jan 
~] 3373 34%) 35 3533] 35 351g] 3312 35 | 34 34 2,900 Distitiers’ Securities Corp| 2714 Feb 19 R73 Mayis 25 Dec] 78 Feb 
4 Ri 70% 3 $9. pe $0, pe $0, pe i} 3 = ow ne & Smelt’g' = i 28 9 _ r 30}; 50 ve 163 2 
2 74s o| * le + nL BOO, Mn cnccamoceweal eb 10 2 Mayl4 47 ict 97 an 
137 138 | 138 138to} 138 138%) 137 137 |*133 135%) 1,126 General. ST rae 111 Jan 2} 142 Mayi8s 8912 Oct | 168 Jan 
*90 8693 92 97 95 99 99 109 100 101 1,400|Granby Cons MS & P__ 784 Jan 2) 101 J'ne § 60 Oct] 152 Feb 
8 7 9 Mayll 412 Oct Sig J’ne 


233; May 7|} 10 Nov 
1214 Jan 18 7lg Nov| 181, Jan 
65 Jan 16]} 51 Nov] 81 Feb 
26. Mch23|} $ Oct] 41 Jan 
767g J’ne §|| 50 Oct} 81 Jan 


1l Mayl4 61g Nov 
























































F $80 Jan 18|| §75 Sep 87 Feb 
67 6734) 6714 6814] 6614 ol §6653,4 2 4s «6714 May26|| 33 Nov! 764 Jan 
‘ 993; 993;] *99 100 | *98lo 9834) *98le 997g] #98! 9934 , OO eS 87leJan 6] 1003; May18|} 80 Oct; 103 Jan 
‘ 7g 7s}. 6% Ty 7 7 *67g Zig] *67g 714] (1,800 eahanee M & S_Par $10} $633 Apri3} $9/s Jan 20|} $5 Dec| $204, Apr 
; 67 68lg} 68lg 6814] 673, 673) 65 66 65 65 1,510|New York Air Brake....| 50 Jan 2] 73!2Apri4|| 471i, Dec| 1411, Jan 
‘ 593, 63 635g 6333} 63 63 6llo 62 617g 62 3,310| North American Co, new] 421g Mch 5| 64 Mayl4|] 37° Nov} 893; Jan 
Q5lo Wl] 255g 2634] 257g lg} 255g 264] *25leg 27 2,750 | ares 24 on 20 33!e Mch24 19 Nov| 41lp Jan 
917g 92 Qllo Q17g] Ole Olle} *91ly 92 *91 92 600 eople’s G L & C (Chic)} 80 Ja 9234 May1¥ 7014 Oct 985, Jan 
| 33° 3 125g 1333) 13 1353] 13 133g] *1210 1312] 2,200 i ae Coal Co. ..... 8lp Moh 17 143g May19 7 Nov] 16% Jan 
*41 45 | #42 46 | #42 «44 | #42 44 421g 42lg ,. ee es 3612 Feb 14| 47!2 Mayl9\| 37 Nov} 608; Jan 
28 28le} 285g 291g} 287g 2914] *28lo 29 28lo 2853] 2,590 Pressed. Steel Car. ...... 1714 _ 10] 3L May 6/| 155s Nov] 57 Jan 
*83 85 82 82 | *82 85 827g 83 §83 83 405 Se Siadiendencancced 3) 86 Apr2s 64 Nov] 99%, Jan 
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52 5lly 52 513, 52 5llo} 497; 50ly} 4,450 Goss-8 Shetield Steel&Irn| 36 Jan 2 26 Oct 77% Jan 
96 96 4 97 95 97 *94 97 04° pe ET ees: 87ioJan 7} 96 J’ne } 80 Oct |§107 Jan 
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*56 4066410] #56 «65 | #560 © G22] *56 «= GZ1p] #56 = GZIg} ---_-- Texas Pacific Land Trust] 45 Febii] 60 Apr24 42 Dec 85 Jan 
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*22 30 *21 29 | *23 29 | *22 28 | *22 29 D 1814 Dec 68 Jan 
25 25lgi 25le 26 25lg 25le} 2514 2584] 25%4 25l4 
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24 «424 2410 243;) 24l_ 2Q5le] *23lo 25 | *23lg 2419} 2,500 * 3 arolina Chem_-| 16 Feb27| 2584 Mayl4|| 1233 Nov] 393, Jan 
*97lo 99lo} *99 100 | *99 100 993, 9934] Dl 99g 200 __, ere eee 287 Jan 2] 100lp May!6|| 75 Nov] 108 Jan 
50 —s«5BO 5llg 5210] *50 55 | *51 55 | *50 55 550 vite inte Iron Coal & Coke} 43 Jan 7} 56 Mayl5|} 31 Oct} 97 Jan 
4 ™250 305 |*250 305 [#250 305 |*250 305 |*250 305 | -.---.- ells Fa & Co.__2-|§250 Feb 13|§260 Mch30/| 250 May! 300 J’ne 
i ‘ *563, 58 577g 577s) *56 «=58 | 655% 5554) 56 56 323 estern Union Teleg_.| 41 Feb19] 61!g May19|| 54 Dec} 85 Jan 
° 5034 5144) 51 51%) 51 512} 50 50 49 4914] 4,295 Westqesnes Oats assen| 38 Mchil| 58 Mch26}} 32 Nov) 154 Jan 
' *60 71 701e 7Olel *70 71 71 71 *70 71 400 ee See ae 58 Mch24i 80 Mch30 60 Dec ‘$160 May 





BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 













































































Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask Roomy Co’s | Bid | Ask || Trust Co’s | Bid | ask 
Union Exc{j 175 | ----|| Brookiyn N Y Ctty Fifth Av Tr} ..--| 415 t All’nce| 160 | 170 Brookiyn 
USExch{_| ----j ---- Bowl’g Gr’n| 310 | ----|| Fulton -..-| 240 | ~.-- NY" Life&Tr| 1000 | ---.|| Brooklyn Tr Oe me 
Wash H’ts {| 230 | ---.||Montauk --.].120 | 140 || B’way Tr--|'125 ----||Guar’ty Tr-| © 410 ||N Y Trust_| 190 | 510 |/Citizens’ -.| 125 on 
West Side {| 500 | ----||Nassau ....] 240 | 270 ||Carnegie --|1160 |f1601g)| Guardian Tr} 180 | 190 || Standard Tr} 325 -.--||/Flatbush ..| 240 | 260 
Yorkville ¥.| 400 | 425 ||Nat City_-_] 275 | 300 ||Central Tr-|1500 | ----|| Hudson -.-] 125 | 150 ||TitleGu&Tr| 360 | -..-|/Franklin --| 180 | 210 
North Side Gj 320 | 340 ||Columbia--| 200 | 210 || Knickerb’kr| -...| 375 || Tr Co ofAm| 260 | 270 ||Hamilton-.| 250 | 275 
Brooklyn Prosp’ctP 155 | 165 ||Commercial] 150 | 160 || Law TL&Tr| 195 | 200 || Union Trust|1100 |1200 ao asieties 73 85 
ugh 120 | 180 ||Terminal 7_| ----| 130 ||Com’wealth| -..-| 85 || Lincoln Tr-| 190 | 200 || US Mtg &Tr|f341 | ...- ngs Co ..| 435 | 455 
Broadway {| 400 | ---- Empire ...| 385 | ----||Manhattan_| 350 | 400 || Unit States_|1080 |1110 Lafayette. WRT oe oe 
First ...... 130 | ----|| Trust Co’s Equit’ble Tr} 375 | 415 ercantile -| 775 | 825 || VanN’d’nTr| ----| 305 |{L Isl hg & Tri 240 
Home Bk} -- ----|| N Y City. Farm Lo&T|1050 {1100 etropol’tn |f500 | ..--|| Washington] 400 | ---- Nassa bone 150 | 175 
Manufac’rs’ | 390 | 425 |/Astor _..-- 127533] _...]| Fidelity _..| 190 | -.-.||Morton Tr-} 400 | 420 || Westchester] 135 | 145 cople’s 260 | 280 
Mechanics’@| 250 | 260 || Rankers’ Tr] 449 | 460 Mutual __--) 95 | 105 (|Windsor .-| ----] 165 wa famsbe| ----| ---- 
* tae ae: neg De prices; no sales on this d Oe than 100 shares. t Ex-rigats. b New stock. c Ex-dfv. and rights. ¢@ Now quoted doliars per share. 
k Exchange or at auction this s Trust Co. certificates {| Banks marked with a paragraph (9) are State banks. 
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New York Stock Exchange—Sond Record, Friday, Weekly and Yearly 
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N. ¥. STOCK EXCHANGE 33 Frtiay Range or 155 Sinee N. ¥. STOCK EXCHANGE 3 Range or |33 Since 
Weex Enprve June 5 & June § Last Sale |3<|| January 7 W8EK ENDING JUNE 5 = Last Sale |S2)|/anuary 1 
lL. % tsOVerument bw As|Low High) Ne Cent of GaR Con) Low High No|\Low High 
U 8 28 co registered.d193' }Q-5| 103% 1037) rt 103%} 10)/103% 104% 3a pret income g 5s....p194: | et 38% May’v8}....1/ 27 40 
US2s d $3 103% ...... 104%, Jan U8)... Oals 1Qais 3d pref income g 5s stampe -| .... 87 May'08}..../| 27 oe 
U 83s K1I91>}Q-F] LOL 101 4/101 % Mar’vs]....11101% 106i %]] Chatt inv pur mon g 48.195i|J-D) .----- ------ 39% Feb’ur|....]) 89% SH, 
Us3s k Q-F} 101 101 4)101% May’'8}....//L01 102 Mac & Nor Div lat g 58.1946} J-J| 102 ..-... LUV y Fev’0S)..../1U0'g U0 
U 838 k191r}Q-F} .....- ..-. POE RRO. cakes sasicn Mid Ga & Ati Div 53....1947|J-J| ------ ------ 113) Nov’U5) 0.01)... ee eee 
USs3s kIVIr}Q-F] 100% 2722.2]101 4 Feb’vS}....//107%4 10145]} Mebule Div Ast s 50... 94t'| J-d yk eoeees 105) Dee’07]....]. 22... wee v0e 
U S4s I Q-F 120 4 1374} 120% Marve}... -/]11: 8% 129% Jen BERG B of Ga col g 68 1YBT/A-N| 95% ..--.- 98% May’'8)....)) 42 100 
U 8 48 coupon .. WBilQ-F} LBZ 2... f1B]_— 132 | ACL Qusy tvs JemtorN ad gen’l gold 5s. 1987 S-d ie et aH duper? Ud)...-//L17 1a % 
US Pan Can 10-30 yr 28.4193: |Q.N| 102% ....../103% Mar’U8/ ...//LU34%103%]]/ Registered ........... 719-3) } 21) 122% <1 jl20% les 
& imp ga Ba 1981 oJ} 108% ...... tue lov 107 lu» 
. — Government fee Hud i R gengug 5s 198u I-23 a Fo ewccee $a" Apevia toni acaet “pega 
mperial apanese Governm’‘t le. | eee Be eee 
Sterling ican 4'g0......- 1925 F-Alt 8 89 9 91 Con ext guar 4498....g191U 3" YB%q Sale | 98% 95%) 1) 98 LOU 
za neries 4% 1825] J-J ; 89 Bs] BBR 4]. 30) 83% 89%1] NY & Long Br gon g 48 LOA1]M-3} YT ..----|-- 222 oe eee ee-|- aos||eeeeee coeeee 
Ster.in “1931 J-F{i_ Bi%...... 9% 4 5 @1%/|Cent Pacific tice Co Ld 
Repub ot Leng Ay exten debt../M-5//103% Sale [1U3% 034] 14//1004104 [iCentVermont let gu 948.61920/Q-F| ------ ------ 28 May’07)....|/.. 1... encece 
U 8 of Mexicos! g¢ 58 of 1890) y-J . akince We 99 3 by Sav See Ati Coast Line ‘ 
Gold 48 of 1904.......... 1954/J-D] 924s 93 | 92 92 7|| P01 94's]|Ohes & Ohio g 6s ser A..A1908/A-0} 100% 101%/101 | 101 4}/100 4 103 
T|hese are priices on the b\asisilof 2. 68. 1JA-O| 102% ....../108 May Us]... ]102 105% 
State and City Securities 1st consol g¢ 58.. MN liaeiisy Liz's LL2%)  2/107% Llate 
Alavauia curr tand 49....192}J-J] 97 ......J{111 Mar’O2)..../). 10... 2... Registered... M-N| ;----- troce-| LOL DoT)... esse ------ 
Dist of Columbia 3°658....1024|F-A] -.-.0- .....-/117 49 J’ ne'Od)..../]...... ....--1  @ 1 gold 4iga M-s| 1014 Sale [1004 lULS) 56) ve 101% 
Louisiana new consol 48..1914)J-J}| 97 ...... 105% Deo’U4) ....f]. 2... eee red. M-S§| 27. -00 ------]104  Mas’06)....1/ 0. 2 oe . 
New York City— Valle: OJ-J 112 Feb’06)....})...... -.-s00 
New 4a .......--.... ---1957|/M-N] 109% Sale /108% 1099/41://105% 112 B& A Div istcong 9] U-T 984 99 4) 914 99 
New 48 ...-...------000 19, 7)/M-N{®103% 104% 104-104 | Sii01% 104% 2d consol g 4s 8y| J-J vats U8}....)) 89 UB4g 
re Corporate Stock ..1957|M-N| 109% 210 |10¥% 1094] 13/1 110 Warm Spr Val lst g5s8..1941|M-S 113% 6 64"U5) 00H. cee ee - 
44%, asseesmt bon s....1917|m-N} Lud 'y 1044/1041, May’0S) 102 104%/] Greenbrier Ry lst gus 4s ’40/M-N ge, Be aes|| senses ores 
New York State—Highway Chic & Alt KB ret 49|A-O 74 4 5), 67% 78 
Improvem’t 48 (rects)..1958/M-S} 109% Sale |109%4 109%) 1/109 109% let liem 34gs...1950|/J-J 67% 6714) 1) 60 
Mort Carolina consoi 48.1910ju-J] 97  ....../2U0% Apr’07].... d 50) J - J -| 80% May’US). 0). oe ee 
19] 4-0 128 Mar’v7}.. Chto Buri & Q—Denv D 4s 1922/F-A lw: 100 |...) 97 1004 
80 Carolina digs 30-40 33) J-J ca Ne posen sem tone dhee 97% YR 1546) 97 98 
Tenn pew mea aun Soe. os 4-4 iisnots Div 349s.........1 i949 j-4 + iy 20), 86 Y0'g 
ail 1 - BPs % v ° swallcwecce shecce 
VGicetertou Brown Bros ctls.|\... aa 4913.3] idi 101s ut LL | 36) 97%, 0T 
Railroad aingietane panes an < ccosss UY ‘38 Ape ve). oad wo 
labama Cent dee So EB; Mohedsks Extension 48.1927|@-N 98 v9 01% 
ba Mid! Bes At Coast Ae °1927|M-N| ------ ------ 1014 May” Os}... 101% iol 
sy rales ove bena He southwest Big da steai-s| B58 Ta 
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lieg & West Bull R& Deventure 58............ 1913|M-N} 102) ...... 102, 102 97% 10345 
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5] A-O}*...-0- 97% 96 Apr’vs}....|| 9549 LOU 1st consol ¢ 68...........1934)/A-O] 121 131 |116 Dec'07)....))..... sponse 
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h1995|M-N| 87 Sale | 87 87 | 6 ly Chie & Ena O pt 166 Ge. 66.1936] J-J “i093 1093, 
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10. ear conv g 58 ...... 917) J-D} 100 100 isf15¢]| 945103 ‘HCnie fn & Loulev ret sae 1947|J-u 124 ay 0 ose 
atures 66 Serise G. 90%] F-A Befunting gold 5s. ......1 1947|J-J 1105 Oct 07 
910/F A Louisy N A & Ch lst 68.1910) J-J | Ee 
1]F.A Chic Mil & St P term g5s 1914)J-J 106% Mayiuel. 
F-A General g 4s series A..¢1989|/J-J} 1022-..... 102 May'v8}- 2 ivd 103 
MS) 93% 97%) 07 May’vs)....// 95% 97 |]  Registered........... e Ji - [104 Vet 708)... obs Teanen 
g 3198 series B.€1989 $5 88% May’08) 1.7] 85 90% 
M-8 Gate & Baers oe UT-d} 400% .. ...j115% OU VS)... ...... - 2 
J-J sees ee te & Se bet ey 6|J-J 4 rik 
A-O| ...--- .220--/ 11149 Mar’08 111411145 Pac Div 6s. 0} J-F : 
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Ul Lor & W con 1st g 5s 1935/A-O} 104% ....../,09% J’ne’07 A-O y % 107 4111 4 
Ohio River KR lst g 58.1930] v-L) 1U3'9 ...... 110) May’vs tered -1929] A-O 10a Jan 08),...//208 2 10849 
Gen wold 63........1937/A-U} 102 105 |100% May’0s) ...//100% 100%]] Sinking fund 5s...1879-1929|/A-O 109 Mat’v$}.... yee 109 
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3uttalo R& P gen g 58...1927|-S} ...... ......]110% Apr’08}....//108 110%]| Mil L8& West lst ¢6s 1921|M-N 13 
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lst refund conv g 46....2U002/J-J “Fay Sale é 727.|348)| 651g 75 Ref g 4s..... 2) A-O;#...... 53 
Bk City ist con Bs. 1916.1941;)5-J) 1024%......)102 May’U8/..../| 99% 102 B &TthAV lstog5a 1943/J-D) 9744102 
BE QCo& Scon gug 5s.1941|M-N; 83 93 | 95% Oct ’U%|....||........----]| Cold@¥th Av lst gu g 68.1993/M-S| 95 
Bkiyn Un El let g -195Uj) F-A] YX Sale | 9Py 1 15]| 9344 101% Lex Av& P F letgug5s1993|M-S| 7 ...... 
Stamped guar 4-5 ees 950) F-Al* 99% ..... -| ¥8 Apr’O#]..../) 98 98 Third Ave BE con gu 48 20000) J-J| ...... ...... 
Het Ce El lst g 4s....1 ree F-A Cent Tr Co certfs esl edeal reodss 57 
Stampea , coe 2 F-A J-J *1014,.106 
Nassau Klec gu 931 J-J3 (peg 
Conn Ry & % iste rel gd'es 51) d-5 F-A] 101% ...... 
Stam: muar 4498 ......1951}J-J J-J 
Den Con Tr Co lat ¢ 66..-193:5, 4-0 5|J-J 
ae United lst con ¢ 448.1432) J-J Y-N 
Vana Elec consol g 58.1 953 + A J-J 
Inter-Met coll 4 ‘9s.... A-O| 674, Sale 8... 1! J-D 
3 y' conv note~ 4s . MN] 100% Saic U 5} A-O! 
Internat Trac coll tr 4s..1948 NEE: cckbee-ceatieel 62 May'08 Uni San Fret 40.1937, A-O 





Manua Elec ist & coll 58.!953|/M-S 











98 May’06 





Jie 




















*No price fnday: iatest price this week. aDue Jan 


adDne apr ¢eDne May gDueJ’ne ADue s'ly «Due Aug 


oDae vet pvue.ov sOption Sale 
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BUNDS ss] sree Weee's |S-|| ange BONDS w=| sree Weex’s |5.]| Kange 
N. Y. STOCK EXCHANGE st Fria Range or 83 Since N. ¥, STOCK EXCHANGE |%§| Ariday Ran, or |= Sines 
WeeE BNDING JuUN« 5 S| June Last Sale (2<)| January 1 WEEK ENDING JUNE 5 S2] June 5 Last sale |= 2/| January 2 
Chie Rock . & Pac—(Con) Bu Ash|Low —_High|Noli\Lew High) Erne Con) Bw Ask|Low _Hwh|No||\Low High 
Choc OK & G ge g5s.olGlvjJ-J; 103 ..... 104% Jan’: 8).-.-/|104% 104 N ¥ Sus é& W lstref 66.1937|J-J| ....-. ....../103  Dee'U7)....)|...... ----- ° 
Consol gold 5s.........1952/M-N} 105 108 {111 May’00j...-))...... -..... 2d wold 4'98............1987/F A 100% Dec"0e]..../]...... .-2<< 

Keok & Des M 1st 5s....192:)a-O Sy ....-.[100% 1004/3 7) 98% 100% G J 5s 940 F-A ¥O May'Ua]... || 90 945 
GhiestL &NO See LUC lst gold 58...1943|/4-N -|Li0 Jan’v8]....j/110 110 
Chic 8t L & Pitts See Penn! Rome 00 each. ..194|M-N wie cabe=a- ip enull: -nmne gemeee 
Chic St P M & O con 68,..1930} ¥-D] 127 127%)128' May’08 121 128% Mid RRof N J lst @66.1910) 4-0 May’ -]10L 102% 

Cons 68 reduced to 3%) 8.13'/) 4-D} ------ ------ 93 Dee’; weesse secece Wuk & Ea let gu g5s.104.//-D Mav’08]. ..j/:00 10] 

Ch St P & Minn letg 6s 1915/4-N 124 Jan «24 #124 ov é& Ind lstcon gn @ 68.. 1926) J-J 108 5108 110 

Nor Wisconsin lst 68...1930} J -J 120%, Mar’v4]..--/)..... ...... Erie & Pitts See Penn Vo 

St P & 8 City lat g 68...1919/A-0 116 May’0$j....//116 1174]| Evans & T H ist cons 68.1921/J-J ° Jan ‘Or}....//112 112 
Chie & West ind gen g 68.g184=)\Q-M 112) May’O5}.--.//112 113 lst eral 6s......1942z)/4-O} 103 dale [103 103 il v6 1038 

Consol 50-year 4s........ 195z)J. 4 94% May’vs}.-../| 9L 954]) Mt Vernon ist * BG cassue chtesd BLS SPs OS). ie wenn: canes 
Chic d& W Mich see Pi arg Suid Co Branch lst g 68.193u/A-O} ----- * cecees 95 95 2), 95 5 
ChocO &Gulf SeeC R pretge & So See Ch P 
Cin H & D 2d gold 4198.,.1937|/ 4-4} ------ ------[L WI) -- + -|)wnwee eenene lant & PereM See Pere Mar 

Cin D&él jee eg Mot L[-N] ccoce «+--+. 102 J’ ne’U7}. .--|]...... ...... é& Penin See Sea Air Line 

C Find & Ft W Ist gu4eg.’z3/M-Nj -...-- 80 |....-. ------- -]-e--]]. ences nseee Kurt St U D Co lst g 4498.1841/J-J| ..---- ------ * 2 : = eee 

Cin i & W let ca g 48.1953} u-3| 77%s-----.| 83 Jam’07| --.||...... .--.-- Ft W & Den C lst g68....1921|/J-0) 106 ...... 110 May’ds)....)104 110 

Ind Dec & W lst g 58...1935) u-J| ----- exe---| 98% et 'U7).---||...... ------]] Bt W & Rio Gr lat g 4s... wiJ-J| 82 86 | 835 May’08)..../) 74 85 

let gold 58........1935)J-J| ------ ------ 107 4g Dec V2).-../|.---. biatieose (2! Hard SA | SeeSo Pacvu m 
CIMLGAC seeUCC&sti Val H & H of 1882 lst 58.1913)A-O} ----.- ------ YO Deo’07]....]]...... .-..-- 
Cin8S&C SeeCCCstL Georgia & Ala See Sea A Line 
Clearticld& Mah See B R&S PI Ga Var & Nor See sea A Line 
Clev Cin C& StL « 48 1993} J -1y 92% 98 eor, citic See So Ry 
Catro Div let 48....193%) J-J 96 [|Gua VG& Nor See So Pac Co 
Cin W & M Div lat g4s.190i[ 3-4) 9S ------) 9D “Op UF) ---}).-.-. © ccwses marty Wang a See N Y Cent 
: 8t L Div 1st col tr g 4s..1% =e 90 «9% [Grand Rap& Ind pw BS 
Reg a AMMAN] ---0ce wewccep DE OCS OT). -++}). 000 enw nne Tay’s ‘erm tLs 
é& Col Div 1st g 48..1940)4-S 92 92 IiGt Nor—c B& Qcoli tr4s 1921/3 J] 98USale | 95% 909, /252)| 92% 98% 
W Vai Div let g 4s. HJ-d| 85%......) 93 Sop v6) ---/|..........-- tered.A ........ ene elY2Z1/Q-F | -oeee- ------| YS 95%} 15)) 924 96% 
CLiSt L&C consol 68..1920jm-nj 101% ......)105 Jan U4)..../) -... ....-. +reenbrier Ry hes & O af 
Ast gold 48............41936) Q-F 95% 954/|Gulf & 81 letref &t g 58 01952/J-J|*------ 96%| 93 Nov'U7]..../]...... pe 
tered 3 $F pwosce evccee an &S8tJo See 5e3 
i Cin 8 & Cl con let g Ss. .192r) J-J| 1 Maadpes seeded ousatonic SeeN YN H&H 
CCC & |i consol 14] y-p} Llv's......j114 Apr’Os)....//114 Llé Hock Val let consol g 4498.1999) J - J 1024104 [103% 103%) 10)) 984 103% 
Gonsol sink fund 78....1914) J-D] ------ -e<0-e|- 00-2 == - -nnns |= 02el]-snnne sennee S-3B] -s2n-- --nnee] YY Qet'0, a 
Genera! consol gold 68.1934] J-j| 121% .-..../121 Apr’O8)..../120 121 4-2 ee 97 oo fa 
Regis a JJ] coccce cocccclocwcce =~. -o0ce}ceel]. cone > captios -A obsmes ec "U7. 

Ina Bl & W ist pret 48.194U/a-0; May’08)..../1 94 9 

O Ind & W ist pt 5s... QJ egde conc qccoleccallly angie Saline 

Peo & East 1st con 48...1940/ A-0} ov 951|/J-3| 102% 105 |102 May’08)....//102 103% 

I 4s Apr 46 ii] 42% 60 196lid-J| 100.2... Te ae 
Clev & Marietta See Penn Ki) l9Blid-J| 95 ...... 91% Mar’O8}..../| 91% 91% 
Clev & Pitts see Regis' a 961) J-J 
Col Midiand lst g 4s......1947}J 4 2 ......| 62 62 Bil 65% 62% Extended let g 3'9s.....1951|/A-0 
Colorado & Son 1st g48...1924F Al S¥%eSale | 9% 89% 12) 82 9041) let gold 3s sterling......1951/M-S 

Retund & ext 443 ...... 1M 79 sude | 78% 79%/105), 73 824]) Coll Trust gold 4s.......1952)A-O0 
Colum & Greenv s¢eSo Be pees 52 A-O 
Col & Hock Vai See Hock Va: LN O@ Tex gold 4s 3)M-N 
Col & Tol See Hock Vai Regi 53] M-N 
Col Conn & Term SeeN &W pond FL su) J -D 
Conn & Pas Rive lat g 48.1943}A-0] ----00 eeee--|---nee ----~-~- seecllecnsee eceee |] LouwvDivdéTerm g3 ‘gs. J-s 
Cuba BR lst 6U-yr 5 g....1952|J-J) 92 ......| 91 Apr’0sj....) 91 92 Middle Div rog bs 21|F-A 
Dees oeeC Al & St Omaha Div let g 3s. 1/F-A eeene csngce 

lallasd Waco See M K & I St Louis Divéterm g 3s. J-d 76\ ‘76% 
Del Lack & Western— ry lid-d diansce ognent 

Morris & Kasex lat 7s. 4|n-w| 114 ....../1174s Mar’0s Sign... ......c... 108118-3 79% 87% 

lstconsol guar 78. 5) J-D} 117 ....../12043 May’0s Registered a-d | Ne ae lesan 

R Bi J-Dj ---<<- 127 J’ne'U5).... Spring Div lst g 3's. J-d - seeeee coccce 
lat ref gu g 3138 SEINET-GI. ccsuce covecshysanen anectaed estern Lines lst g¢ 4s. 1/F-A Aug’U7].. ..]]. ..c0e eorece 

WY Lack ist 6s. y-g} Lies ../117)  Mar’u8}.. Bellev & Car lst 6s. J-Dj) 103 ....-. 122 Lee'05)... I). -...0 cocwee 

fe) tion 5s. F-a| 1084 ......108 Apr’u Carb & Shaw lst g 4s. a-8 98 | 97 Mar’O7]. ../| ..... --..06 

Term & improve 48,...1923|M-x| 94's 100 98 May'vd) ... Chic St L& N O g 5s. S-Di 1134 ......]106 De6’07)....}). 200 coneee 

Warren lst ref gu g3 F-a| *86%....../102 Feu’t Regisvared J-D 119% Mar’04]... |). ...2. cece 
Del & Hud lst Pa 8. 917 M-§} 1204 ...... asi dor =u Gold 3 gs. +o B8%q FOU]. ...|].. 020 peewee 

R a MBI. ceouce evecce i? — d “ mepewe co cecccelpcosl]-cosee cocese 

10.yr conv deb 4s. 16] J-Di -----. 90%) 99% 1 Memph Drv lst g 4s. ijJ-D 100 Mar’0s)]....//100 100 

ist lien equip g 498 ....1924|J-4| 98%......| 97 Marudi)... yi || stL.Sou ist ga ate u-S 97 Mar'v7|....l|.......... 

Alb & Sus conv 3 148. AGIA-O} ----- ° 95% tf 4) 91% Wij} ind Bl & West CC&8tL 

‘Rens & Saratoga 1st 7s.192)]|mM-N| 126% ..... [1284s Feb’v8}....//128'9 128 || ind I & Ta lst g 4s......1950|J-J/* -----. 96's) 95 age 95 965 
Del Riv BE Bridge See Int & Great Nor lst g 68..1919|M-N| 10349 1074/1046 O04 | 1LU10L 109 
Denv & B Gr lst con g 48.1936| y-J} ------ 93%| 92 92%] 14) 90% 95)] 2d gold 5a. M-S| 80 Sale su 1, 70 90% 

Qonsos gold 4498. = BHU - J 938 B]..--}) 98 _98 : 83d gold “.; : 1 fe, tan” ase’ eae ony “lh Gets ivaie 
provement gold 2s) J-D owa Cen st gold 5s. = e v0) 

Roo GrJ let gu g Se J-bDI Gold 4s.. 1/M-S}| 75% Sale | 75% 75%] 13 70 78 

Bo gr So lst 48 US-J -|JJetterson RR See Erie 

WUs-J aaA&GR See LS&MS 
Bio Gr West lst g 4s. Bl J-d & Mich See Tol & OC 
and col trust 46A.1949/ A-O} KCFtIS&M SeeStL&syv 

Utah Cent let gu g 48 41917) 4-0 KC&MRG&B SeestL&sVr 
DeseMoid FtD seeM& Sti Kan C & Pacitic See M K & T 
Des Moi Un Ry lst g5s8..1917) u-N Kan City Sou lst gold 38..196U)A-4| 70 71 | 70%  70%j 12) 69 71 

\ Det & Mack 1st lien g 48.1995) v-b) : ‘ Registered...............1950/ A-O] ------ -----. 63 Oct UU) ...}]...... mebehe 
Gold 4s. PERE scenes anccee 86 «Apr’és}....// 80 85 |) Kenta Cent see L&N 
Detroit southern— Keok & Mo sSeeC RI&P 
Ohio Sou Div lst g 48...1941/M-8] ------ 78 | 77% Jan’08)..../| 77% 77%||Knoxville& Ohio See So 2 
Dul & iron Range 1st 5s..1937|/4-O| 108 ...... 1LUB% 108%) LILO2 100% ake Erie & W lst g5s..1937|y-J| 109% ....../1094% Apr’0e|....//106% 110% 

Registered...............1937|A-O] ------ woee-- [LUG 4y Mar’us}....//106% 106% ]] bs Qu gold 58............-. 1941) 5-3) 102%....../101  Mar’v8)....//100 1 

2d 6s. DIG] d-J | ccccce cocce Joccose coeeceee accalfeccove coves North Ohio lst gu g 58..1945|A-O| 10549 ....../105% May’US)..../)105 105% 
Dul Short Line See Nor Pac Lsho& MichS See N Y Cent 
DulSo Shore & AU g 5s..1937|J-3| 109 ......[108 Mar’08|....||107%109 || Leh Val N ¥ let gu g449s.1940) 5-4) 105'sGale [105% 105%) 5/1024 10549 

)astot Minn ‘See StP i & MM cteogistered......... wenn LQG D - 5] evceee ..----/106 sh cette neni 

Ten Va&Ga See So & Lekigh Val (Pa) cons g 48. 20U03|M-N|*_----- 93%) ¥3% ¥3%| <1] 8743 95 
Elgin Jol & Hast ist bs.1941 m-N| 107 ......]103% May’08}..../]106% 106%]] Len V Ter Ry lst gu g68.1941/4-O} 1134... 108 Jan’v8}. ..//103 108 
Elm Cort& No See &NY : ROTSE,, .0c0cccccovece 1)A-0 wd S” odiiaanahammeie 
Erie lst ext gold 48........1947|M-N 99% May’U8| ...4] 99 105 |) Leh V Coal Co lst gu g 58.1933) J-J| 107% ...... 107% May’v8)....)}106 LUT% 

2d ext gol — 919/M-S lu44g Apr’vs|. .../]LU1 2 104 4s]| Leh & N Y 1st guar g4s..1945jM-S| ¥5 97 | 97 May'ue).... 954 97 

$d ext gold 448 923|/M-S 9y = Mar’e)....|| 93% 100% Reqetecee- nentine wocce B45] M-S] -----+ coccen]. once ----202 b odinceuseenenne 

4th ext goid 5s. LY2U) A-O lu4 May’Onj....)}104 1lUS4 ELC & N ist pfé6e .....1914)/A-O] 102 ...... 113% Jan U6)... . 

5th ext gold 4s. L923} J-DI VB Dee Os). Lc [emcee onee- Gold guar 58...........1 1914)A-O] lul's......)10564%Jan U6) .. 

7 192) M-S: Tig = May’u 17 122° ||Leh & Hud B See Gentot N J 
let consol g fund L920) M-S 120 12uU\]| Leh & Wilkesb SeeCentotf N J 
Erie lst con g 4s prior..1910j J-J 4\| 32 90 || Leroy & Caney Val See MoP 
LYYu) J-J 79 ##$%79 |iLong Dock See rie 
ded 55 72%|| Long Isl’d—1lst con g5s8.h1931|q-J| 110 112 |110% May'0e}.... 
it d-J] ...--. ..----| 854g Fob’07]. ..|]....-- ------ lst consol gold 48......21931 $3 95% Ce at 
F-A 67% 84%|| General gold 4s......... -1935) J-D ¥24 May’v8}. 
3) A-U 43 «62% 4 2) a-S 102) Nov’ve 
A-O} 5%, Sale 40 56 24) Jd-D j 
jd-D) ...-.. - ecee 118. 118 M-S 
Mid -d] ..---. ...--.|104% Feb’UU) .../|..--0- «---+- J-D 
M-N} 110 112 108% 112 “.8 
JS} LUBY 22222. [116% dam 00)... .|] cones one M.S od 

Jett RR lst gu g 5s. a A-O} 2 M.S 99% Sep ’U7}.... 

Long Dock consol g 68..1935)A-O} . A-Oj 101 ...... 110% Nov'V6).... 

Coal & RR lst cur gu 6s.1922|M-N} . t { 8. SET pacsan deeds 105 Apr’v%}.... 

Dock & Imp lst cur 6s..1913)/3-J] . e NorshB lstcon g gu5s 01934 ye TS caoces 109 Nov’Ue 

N ¥Y & Green L gu g 68.1946'M-N' . Louisiana & Ark 1st g 68.1927'M-S/#...... oO | 98 Apr’vBl.... 

MISCALAARBULS BUAYS—Loutinucs ou sext “age. 
Gins and Electric Light Gas and Electric Light . Al 
Atlanta G L Co lst g 58...1947|)5-D) ...... .cccee|~ seo coeeee .oee-- |] Lac Gas Lof St L let g5e.elv1¥Y oF 102 103 |102 102 99 102% 
Bkiyn U Gas lat con g 68.1945|M-N| 103 ...... 108% 102%) 1 92%108% Ret and ext let Se ner Oo lu2 Feb’v7)..../]...... .- — 
Butialo Gas let g6s.......1947|A-0] 54 66's| 56% 56%) 1]| 54 6049/| Milwaukee Gas L lst 4s..1927 M-N 91% Jan ’07]....|| ..... .--.- 
Cunsoi Gas conv di eee L VOY] J-J| 125 127 |126% 147 6103 1304IIN YG ELHS P g ba...1948/J-D B84 v9 51) 88 102 
Dewoit City Gas g-5e......1923) J-J| 97% ..... | 97) May’08}....]] 34 97 Purchase money g 48...1941| F-A 8. 82 | Bul] 75 83 
Det Gas Co con let g 68,..191 4, F-Al ... -. s.22..|L0U  ADr’U7]. ...l]eeere- cceeee]] Hd El ili let conv g 58..191U/M-S 100% May’ '#}....]) 9819 100% 
Ko bi Li Bkn SeeK CoE L& bP lst consol gold 58..... 1995) J-J 108 108 2108 108 
NYS&QEI L&P lstcon g5sl1¥3u) F-A 39> Apr'vi peeas pence 
1) 96 8696 N Y & Rich Gas lst g 5s.1921|/4-N .|1038  Nevw’VS » 
ae + weeee- |] Pat & Paso & E con g 58. 194/M-S 1043, Nov’VS hiiiane 
| 78 80 ||}PeoGas & C let con g 08.1943/A-0 Liv’, May’Vs}....//107 112% 
1064 122 potenting gem Se... ---1087 M-S loo% Apr’U=|..../) 94 100% 

din dieattl wemni'n ChG-L& Cke lst gu g 58 1U37\J-d 103 May'08 ----|] 1B 104 

udson Co Gas ist x 58.. 10141014 Con G Coot Ch latgug5s."3u/J-D) v9% ......] 97 v7 10) 95 97 
prea A) dere a 922 » cewidiy sam Mo Fuel Gas lst gu g6s.1947|/M-Nj ¥6'......] 99 Veb'vs)....) 92 100 
Kings Co Ki L. & P g 58...1937 -s suse Lighting lst g 58.’51/J-D) 92 ....../...... opeocans 5 2cellp coves coccse 

money 68......2997 frenton G dé Kl let g 5s..)v4y)-d) ..... .. eoee[110  May’OB) ...1).. 2220 ennnee 

Ea Ki Li Bin lat con ¢ 48 1831) Westchester Licht’z 2 68.1950} J-D] ......100 |1lUL% Feb’07|,...|]...... - ---. 

*Ne price #riday; latest vid and asked this weex.a Due van 0 Due seb dDue apr eLue .ay A vVUe.'ly «Dae aug o Dae Ut qDue veo 20p5tion Bale 
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s ve 
t50d.N ad ' oe 8 Price Week's {SSi| xanye BONDS BS| Price Week's |S~ kange 
N.Y. STUCK EXCHANGE = > kange or |5s Since N. Y. STOCK EXCHANGE > S| Fruvay Range or |53|| since 
Wesk Envin:. June 5 Sa} Juned Last Sale \§“|\January . WEEK ENDING JUNE 5 Sa) June s Last Sale |%2\| January 1 
A) No||\Low HiugriiN X¥ Cent & H R—(Continued | Low High 
Louisy & Nashv gen g 68.1930) J-D % 112% 117 Cart & Ad 1st gn g 4s...1941|J-0 “ 
OD CRiivndevicesoconnspos! 1937|M-N ececes .-cc--]] GOouvd Oswe let gu £58 1942] J-D} ..---. 222222]. .cc0e co ccccee|-ceel] cases ccnece 
Unitied gold 4s..... aoe 1940) 5-3 95 100 Moh & Mal lst gu g 48..1991/M-S 
PER asswctecges! L940) J-J} 97%.... [LOL J"ly 06)... J... eee. NJ June & gu 1st 48...1986|/F-A| ------..-.../105 Oct “U2}-...}]...... 22... 
Sink fund gold 6s........ 910) A-O} 2.2... .20-.-J107 Deooe’ud) ...1]...... ...02- N Y & Hariem g 3as... N 
it wold 58........ 31) M-N -|/102 "108 N Y¥ & North ist g 58...1927|A-O} 1 
6-20-yr col tr deed g 48.1923)A-0 N Y & Pa letcon gu g4s 1993) A-O 
E H & Nash Ist g 68....1911/J-D} 1 py eer ee Nor & Mont lst gu g 5s. 1916/A-0 Suadeo aaah fi digas baddies 
L Cin & Lex cold 4 ‘98...1931) M-N || L034 Lod Pine Creek reg quar 63. “PE? aoe BOT = Mev 'UG | .<coll.cecce ccence 
NO& M list gold 6s. d-Jd -||115%, 117 R W & Ocon lstextés.h 93: A-O} 110 112 |110% May’ve}. LOS7g1liity 
N 0 @ M 24 gold 6s. J-d Oswe & R 2d 58...€1915) F-A Jan’Us 105 105 
Pensacola Div gold 3s M-S RW&OT Rist gu g 58.1918|M-N 
St L Div lat gold 6s. 1]M-8 a rs let con ¢ 44g8.. J-J 
Micoacincdugeed M.S let gu 4s g1948| J-J 
Atl Knox & Cin div 4s.. M-N Rut-Onnad 1st gu g 48.1949) J-J 
AU Knox & Nor lst ¢58194/J 0 St peg Adir lst g 5s. 1996)J-J 
Hender Pees iste t see. 1931)M-S . Ff Sarno 1996] A-O 
tacky 87| J-J Utiea & Blk Riv gug4s.1922|J-J 
SON de io a lot Ais 945|/M-S Lake Shore gold 3498....1997| J-D 
Ls & ag ey = At 48.1952 d.J Registered........... 1997| J-D 
N Flaa&és 937|F-A Debenture g 48. 928|M-S 
N&C Barer gene gu ae 1948 J-d e 26-year g 48 ........... 93.1/M-N 
oa me sens 2 S.-228 F-A .|i138 Jan *08}. ra GR ist ©€58.1938/J-J 
S&N g 58..1936/F-A lll May’v7}.... Mahon C’l RR Ist 58..1934|J-J 
L& Jef Sane o Cora g 48,.1945 M-S 91%Jan’Us Fitts @ L Erie 24 g 568.4192s)A-O 
&Ch See at ee Y 1st gu 68.1932) J-J 
on Coal secoL S& MS J 2d guar 68..............1 1934/J-J 
uhattan Ry consol 45.1990 A-O| 96'sSale | 96's, May’08).... Mc & BV ist g18|J-J 
19BU/A-O] «.---- ..-..- —= beeid Mich Cent lst comalae 00 | M-S. 
Mawenst 3 El let g 6s....1908|J-J| 102% Sale [102% 102%/"""7||" 995) 102% |] ~ 5s....... 31)M-S 
pad BV_ See N Y Cent Registered. 31 $4 1 e” 06) .. .- 
litan El See Man R Na want -OB.. cosccs 100% Jan ’07).. 
mere ent consol gold 40..19) 1 I-J 84% 85%3/264)) 74% 85%, e. RD. casses cbinad 1062 Nov’UW}. 
lst consol income g 38.a193|J’ly 16% 17s} 58) 14% 20%]] TLS Siste 398. 51|M-S 942 Dec’v6}. 
2d consolincome g Faersti J’ly 16's May’08)..../} 10 18% PG Cy a 1952|M-N 58 Apr’vs}. 
Mex Internat sas can g 69-3877 u-S ++ a AF POL), ..clhacantaises BatC& Stur let gug 3s. Ce) ae ee 
teed....1977|M-S Feb’08}..../| 80 80" NY Chic& st L 1st g4s 1937|/A-O 101 May'd 
jo rack ny ist gold és..-.1910]J-D 108 May’0U). 22)... coneee Registered... 37|A-O — Mar’v7|..../|. 
ch Cent Seed = Gens West Shore ist 4s gu...2361| J-J les 1003's} 4/| 98 1034» 
Mid ofNd See Eri Registered 2361) J-J 102 102 1)! U644 102 
=e fay See Chic & NW N ¥ & Greenw Lake See Erie 
& North See Ch M & St P - E NY&Har See N YC& Hud 
aoe & St L lst ia 7a..1927| J-D}-125 129 |128 Apr’0S}....//i254128 [IN Y Lack& W SeeDL& 
1909 2D YY 105%, 4 — ----/103 103 ase W See Erie 
A-O| ------ ------ -20e]] coves coecee d mg Br See CentofN J 
8 merece: 113% Maros| 222] -77777 77 NYNH & H—Conv Ge subs.| ....| 127. Sale [128% 127 | 4911115% 127% 
M-N| 102. ...... 101 May’08/..../)100 101 Conv deben 3'98........ J-d| .854. 87%] 87 37 | 20)) 87 
M-S| ....-. 82 | 80 BU 5] 80 82 Housatonic K con g 58..1937|M-N| 112% ...... 112 Mar’og}..../|112 112 
5) J-3] ------ coves 97 Apr’06/....//..... be ivekend wet & Derby con ey 58.1918 ih Bee ee Rae  eeerare i 
o 
J-J| 96%...... 97 May’08)..../ 97 97 ||IN YO& Wref lstg 4s..g1992/M-S| 96% Sale | 96 96%) 7] 92% 98 
T-d) -2---- ¥@ {102 J’ne’U7/.... Regis $5,000 only...... Q|M-S| s---e- ---.. 101'3 J’ne’0b} -.../|...... .... o. 
NY& Put SeNYC&H 
J-D| 96% 97 | 96 96's NYG@RB See Long Island 
F-aA| 83 84 NYS&W_ See Erie 
M-N| ..--..102 [102 luz NYTex&M SeeSo 
M-S}*..... - 76%) 76! 77 Nor & South lst g 5a... ... M- BOO OGR OT ecccll ococe cece. 
Gen s f 448 1 J-J| 80 lo | 79% 81 Nort & West 6s..... '31|M-N 1201, Jan ’08 i200” 120%, 
St L Div 1st ret g 48....2001/A-O| ...-. ...... 804, May’08 Improvem’t & ext ¢6s..1934 --/L17 4 Jan 705]....//117 117% 
Dal & Wa let gag Se... 940/M-N] 100 104 /102% Apr’08 New River lst g 6s..... aTSE ORG MBE. sal lina cca iccacee 
Kan C & Pac ist g 4s...1990|F-A| -.---- 9te) 67 Apr’0s 1st con g 4s. 1998 94% 944] 17] 92% B7% 
Mo K dw Let gu § 58 2|A-O} 1064s 1074/107 May’us Registered............. oe i See eet 
M K & OK Ist gu 58. 42\M-N| ...-.. 1O34|1U4 May's Div’ Listl& gen qis.-T8a8 #9 May’vS}..../) 84% 90 
MK & Tot T lst gug6s.1942)/M-S ig -----.| 10245 May’0S 10-25 0.25 year conv 48....1932 84% 35 | 36/78 87 
Sher Sh & So lat gu g58.1943/J-D) 994-......)106 Aug’v ocah C & C joint 4s..194) 83% 8449] 12)) 77 86% 
Tex & Okla lstgug5s...1943|M-S/ 101 104 102% lu2% cos T lst g 5s 922 10049 Fev’U5). ...]). 220. cee-ce 
Mo Pacific lst con g 68 M-Ni 108 108%/107+2 May’Us 93\ May’08}....)) 87% 95 
gold 5s stamped.a@1917|/M-S} 96% 97 | 96% 97 North 
Registered a TIM-B} ccosce cocee. 1045 Feb’07 North Ohio Bee L Erie & we . 
1st coll gold 5s...- 20) 97 97 Nor Pac—Prior lien g 4s..199' J} 10i%aSale [101% 1015) 75 1 
bf tape ope loan 4s..... 1945 tered 99’ -J} 100 LoL j10L 101 4|| 97% 101 
S 938/M-N| .-.--. ..--.. -F]| 7i 71%) 7148 71s 11 G 
Cent Br Ry or @ 4s.15 19 Registered 7|Q-F] ------ TU 68's Apr’08 -=--|| 6849 70 
Cen Branch U P 1lstg@4s.1948| J-D} ----.. ...... St Paul-Dul Div g 49.7 1996 -D| ------ 2.2... 9649Jan’08)..../) 89 96% 
Leroy &C VA Li1stg5s 1926)/J-J| ------ ..---. Dul Short L lst gu 5s8..191¢/M-S} ----- Ccccccclecccse cecces ccccllececce --cace 
Pac BR of Mo lst ex 1938|F-A| ------ CB& Qoolltr4s SeeGtNor 6 . 
2d extended gold 58...1938|J-J| -.----- ..-... BLP sd cr en g,G9....1928 F-A| 117% ...... 116 Mar'vs|....//116 117 
8t LIr M& Sgencon g 581931 Regis 1923 a3 BES. . chwetl 6 May’08}....jj116 116 
com stump gt g 50 193} pn we Paul e Dul 1st 58....1931/F-A} 105 ...... 217 Xs FUG 07). -< cll. cncce scccce 
Unitied & ret gold 4s..1929/J-J} ------ | aS 1Y17|A-O} -----. 2.2... 102. May’ 102 102 
Riv & G Div 1st g48..1933|M-N|; 834%...... ist consol gold 4s...... 1968] J-D} ------ ...... 98 'g Oct *U6}....}/..... soma 
erdi VI & W Ist g 58.1926 Waeh Cent lst g4s...... 1948 qe _ ee 93 May’O6)....)|...... ...- 
MobJ & K C lst cons g 58.1953 Nor Pac Ter Co lst £ 68..1933] J-J| 113% ...... 115 May’08)-2.-)/172"° 116 
Mob & Ohio new oe 68..1927 Nor Ry Cal See So Pac 
lat extension = A1927 Nor Wis SeeCStPM&O 
Genera gold 48....... M- Nor & Mont See N Y Cent 
Mon m Div let ¢68..1947|F 0 : Os... SeeCCC&StL 
St L. & Cairo coll g 48..e1930 3F 79 «82 | 75 May’0s)..., boty ~ RR See aan oO 
Gu teed g 4s....... eS | eee 101 Nov’04)_...j/. 0002. enonela See SoPac 
M&Ocolids See aon ore Short sae See Un Pac 
Mohawk & Mal SeeNYC& Oswego & Rome ip apt 
Monongahela Riv See B& O OCH¥F&StP seeC& NW 7 
Mont Cent SeeStPM&M pre Coast Co lst g 58....1946| J-D} 103% ......; 103% 103%) 2/1014 106% 
Morgan’sla&T SeeS PCo ac of Missour: See Mo Pac : 
orris & Essex See Dei L& W Peun KR Ist real est g4s. — M-N/} 103 Sale /1038 103 1/102 105 
ash Chat & St L lst Te.1938 J-d Liss 116% tte May’08}..../)1124%1144 Consol gold 5s........... Pe ee ee | ee es 
1st consol gold 5s8...... 1928/A-O; 105% ...... 108% 103%) 3/1054 1084 Consoi gold 4s........... 1943 M-N ae a 
een ee lst 3.71923 SS 11649 May’0%4) .. i}. 200. wen ene Consol gold 4s fl i)....1948|M N 100 1O1l&y 
68..1917| J-J| ...-.. ...... REF %g MarOGl. ....cacoe cpcetde Convertible g 3498....... 1912|M-N 91% 96% 
T& P Branch 3 68....1917 O°OF saccce caves (bf Ee. 5 eS Sapeeyeaed Convertible 3.8 eee 1915) J-D 88 93% 
Nash Flor & Shef See L& o* Val ga @ 48...1942/M-8 
Natof Mex prior lien 4198.1926/J¥-J| 99% ...... 100 ay SY 9 --.|]| 99 100% R& Bee lst gudsg.’36\/F-A 
ist consol wan ee eee 1951/A-O| Sl Sar | 8l 814g) 17] 77 =82 Phila Bal & W 1st g 4s..1943|M-N 
NewH&bD SeeNYNH&H ox bn acne: 1924) 5-0 
NJJune RR See N Y Cent U NJ RR &Can gen 4s 4|M-8 
New & Cin Bdge SeeLou&N Penn Neat 1st g 498. 1921) J-J 
N ¥ Bkin& Man Beh See LI Registered............. 1jJ-J 
N Y Cent & H Riv g 3'98s.1997|J-J| 91% Sale | 90% 91%) 39)| 874 91 Guar! Bigs col coll trust reg.1937|M-S 
Registered............. Fe) ere 80 yu 5) S84 89y bp a ser B...1941/F-A 3 
Deben g 4s.............. 934|M-N| 92% 95 | 93 May’US}_...|| 91 Tr Co certif’s gu g398.19i6|/M-N| 94 
Lake shore coll g 3498...1998|F-A] 809 §1%| 80% 8%) 11// 75 82 Gu 3498 tr ctf C.........1942|4-D} 27 9 844 Feb’us}..../) 84% 
Registered............. IAS|F-A| 79 80%) 80 May'Ux|. ..|| 73 80% G. 398 tr ctfs D......... 944/J-D| 81% ...... ‘9 Mar’ eae 
Mich’ Cent coll g349s....1998]F-A} ...... Suv | 78 yen U8}..../| 7443 81 Guar 15-25 year to B-O) OS: .ncace 92 pry ---/| 90 96 
OS) F-A| ...... ...... 76 Apr’vs}....j) 76 76 Ci & Mar 1st gu g4'98..1935|M-N| 97 ...... Jan ’05)....]]....2- .--- oo 
Beec'! Creek Ist gug 4s. IBZ6T-J} 965 ...... LOB | HOU°OT). ...])..ccce acccce & P gen gug4‘osserA.’42\J-J} 106 ...... 103% Aug'0S 2 peers 
os | eee: 102 Mar’04)....)/............ Micknduabinpmaetes IPGRA-) 1OGA, 2.2.0] ccone cosccesulss se FIR Recsuee 
2a £2 gold 5s 36) J-s} 102 ss cieaietineetite Series C 319s... an M-N| 874%...... 9845 Dec’05}..../|...... ..--- » 
Beech Cr Ext lstg 3asd1Y51'A-O! 220... 2h ee ce eee eee er Ente Atee ‘ Series D 34gs....... ~---195U'F-A! 87% ...... 90 MayJ8'....11 90 90 
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BONDS xs Weekes |33|| Range BUDS wel] Price Week's [ES] Kange 
N. ¥. STOCK EXCHANGE 3 Friday Range or 53 Stnce N. Y. STOCK EXCHANGE | > friday Range or | 2 Sines 
WEEK ENDING JUNE 5 s June 5 Last Sale |(8“\\January 7 WEEK ENDine JUNE 5 Sa] Junes Last sale |~~|| January 2 
Penn Co—Continuea, Bia Ash|Low High|No|\\Low HwAl||Southern Pac Co~/ Continued Bia Ask\Low  High| No||\Low High 
Erie & Pitts gu g328 B. 1940 J-s ae Morgan’s Lad T lst 1s. ani A Ol LIB ..---.[127 Sep 'U6) .-.||..-.0- wwnnee 
eR alr tenieaniet Mie 940\J-J lst gold 6s........ 1T92Q0/T-g] 2AB 2. ]116 = Now 06}...0} oe. ceeeee 
Gr Ha lexistguga os 941\J-d ek Oo te ea A-O]| ---++- «----- 112 Feb':}..../]...... .....- 
— W & C 1st 7s... te 2°3 oe Cal lat Beg 163% 103 — rele foe sees Sie 
o een ecnwcccccces eoood : Pof Ar gu lst ae “ oeees. 3 ay’Us) ... 3 3 
of aaaresieaLta oe 1912] A-0 let guar’ a8...6 3-3) 108% -...-. 101 Deo’v7].... 
Pitts Y& Ash lst con 58.1927|M-N So Pacific of Cal— 
PCC& StL gua sA...194U/A-0 168g Goneries BG eo A-O 104% Mar’0s 
Series B guar.......... 1942/A-O lst gold 6s............. A-O 114% Dec’v4). 
Series C guar........ M-N ¢ rt guar M-N 1lsé May’07}. 
series D 4s guar....... 945|M-N ‘ar’07|..../|. .-----]] 8 PacofN Mex 1l|J-J -|104 Apr’Ud)}. 
Senses Bes guar g.... sey a 93 OT May’v8)..../) 90 91 Se Poo Const 106 lst 37\J5-J 7s Ped 
ries 8 guar ...... 3) J- penceaknttines beeneesiccedlccsncs seeans Tex& OsabDivis | ° 'e 7 2 ecesce 
C St L& P lst con g 68.1932/A-O| 112 22222-]112° May’08|"""]iog ~ 172 Con Divine ga 1814 oe] 98% Apr’U8}. 95% 984 
50, Pac BR Ist ret 46.°..°.1955| 4-3 x pes © aueal Sam Bataen” 
outhern—1lst con g 58....1 hs 
ge] US ne 123 %9 Jan "03).. epee 14 Novus 
eNi ccccee 9S 00% Deo’0s Develop & gen 4s SerA.1956)A-O 73% 74 
J-D) ---.-. ..... Apr’02 Mob & Ohio coll tr g 48..1933|M-S 2 83% 
A-O} 105 ...... 112% Aug’07 Mem Div 1st g 4'9-5s...1996| J-J hus | 1u8 
MER] i o5 5. -nee-[100% Apr 07 St Louis div lst g 48 B1iJ-s| 82 B32 May’'8 
octane uitgud teibai|e-3) tse 7) eee | ee ig elt 
st gu g 48. eB] ences woneee SEL EE Seay Atl & Danv lst g 4s..... ed | cecese cece a bs 
ue Macher sees ion sp iaswmarod | ate vai aes) «Merete 
a ame cons 78 : eecces ecccee = Se. Atl & Yad lst 48.1949|A-O| ------ 85 |..-..- -------- 
Philippine Ry 1st 30-yrsf48’37|J-J| ...... 97 | 96%Apr’0s|...- 9645 964]| Col & Greeny fetes 16| J-J - seeeee i” Feb°07 
Pitt Uin & StL See Fenn Co ET Va& Ga Div g 5s. 30} J-J| 1UO%...... 0% Fly ’07 
Pitts Cleve&Tol See B& O Cen 1 56|M-N 108s ius 10529 May’ur 
Ch_ See Penn Co E Ten reor lien g 5s. M-8| ------ -.---- 99 May’Js 
Puts MeKees & Y See N ¥ Con Ga Midland lst 3s. 46\A-O| ------ 68 | 6 p” 
E lat g 58...194U0/A-0} 109% ...... % F ----[/109% 1094)] Ga Pao Ry lst g 6s. 22) J-J| 109% ...... 109% May’v8 
q old 58....... BDO S < Gl cccese casece eBay 87 eaacl|ceece sence. |] Knox & Ohio lst g 68...1925|J-J| 108%a...-.. los J "08 
Pitted West SeeB& aiob & Bur prior lien g5s1945|J<d| ------ ------ 115% Apr’us). 
Rees ; g4s.....1997|u-3| 9S%Sale | 98% 98%) €1) 98 99 Moi gold 48......1945)J-J| =----- 80 Oct 05 
Registered............. 71 J.J; 94% ...-.. 95% Apr’08}..../| 90 95%|| Bich & Dan con g 6s. J-J| 108% ....../103 Mar’0s 
J Cent 4s..-1951/A Q| 94 Sale | 934% 94 86 944 Deb 58 stamped........1927|A-0| 2 .«.....| 99% Oct ’v7 
Bensselaer & Sar D& Rich & Meck lst g 48...1948/M-N) 98 Feb’05: 
@& Dan See South Ry | Car & Ga lat g 58 9iM-N 97% Apr’us 
J uthern Virginia Mid 6|M-S 2 Oct 'v' 
Gr West See Den & Rio Gr es 68 21\M-S 1082 Dec ’06 
tte SeeB R& P Series E 5s. M-S 13. Deo’05 
Bome Wat & Og See N Y Cent . sIM-N 10243 May’08 
ay ee Poe aie os ta 8 
x ere woe W iste F-A ° an’ 
Bist Gr Isl et g 40.-.194 J-3| 84%......] 85 May'08)....1 2 85 Weat NC lat oy gu 4s. ti J-J 105% sep 07]... 
; ° 0} & N Ala & 
aL Mount See MP Falls & Nor lst g 68.1939) J-4 Tae | a 
StLKC@&N See Wabash fer A of St L 1st g 419s..1939/A-O 105 May'0¢)_-_ ]i02"> 1057" 
StLMBr SeTKRAO{StL lst con gold 58....1894-1944| F-A 110% Feb'08} .-- 109% 111 
St Louis & San Gen refund sf g 48...... 1953) J-J A st 4 oe 902 U3 
General gold 6s.......... 1931|/J-u 115 128 |114% Apres ----1118 1143,]] St LM Bge Ter gu g 58.1930) A-O 1L Dew’ ...))...... 2.2... 
gold 5s. 1931/J-J| 106 2... 107 08 4/103 108 Tex& NO See So P. 
8t L& S # RR cons g 48..’96| J- J |*-----. 91%) 90 Jan 708). --- 90 (90 |] Tex& Pac lst gold 58.....2000) J-D ee 108 99 112% 
Southw Div lst g 0.1987 A-O| 95 2d gold ino 5s........... 2000] Mar 
48........ 1951) 5-J La Div B L lst g 5s..... lg. 'S-d 
5-year gold notes 4%9..1908|J-D WMinW&N W istgu 5s JujF-A 
StLM&SoE t gu 4'9g1909 J-D Tol & OC lst g 5s......... 1935|J-J 
KC FtS & M cong 68..1023/M-N Western Dit lst g 58...1935)A-O 
KC FtS&M Ry & 48 1936|A-O General gold 58........ --2935) J-D 
KC&M R& B lsat gu 58.1929) 4-0 an & M ist gu g 4s....] 19¥U| A-O 
Oz’rk & Ch CU 1st gu 5s g.1913/A4-0 Tol P & W 1st gold 4s8....1917|J-J 
t Louis So See ilinois Cent Tol St L& W pr lien g 398.1925) J -J|* 
8t LS W Ist g 4s bd ctfs.1989| M-N 50-year Ih 48 50) A-O 
2a pe * = 3 ee ..5 I-J Tor Buff lst g 48.h1946) J-D 
heipintsinciameeni 2) J-D 7 ister 226 eae L928) J-D 
one ter ty: 1947|J-D| ------ ...... 10145 Apr’O7}....1.. 20. ceocee lst refund g 4s.. 52|A-O 
St Paul & D or Pacitic Un Pac RR & | gr g 48...1947'J-J 
StPaulM& Men 2 d 68...1909)A-O] 1027g104%4/103% 103%) 4/1024 104% Registered...... 947|5-J 
1st consol gold 6s. 33) J-J 128% 1294) tax ears 126% 128%, 20-yr conv 48...... 27|\ J-J 
33) 5-J iC eo ee arene Ore Ry & Nay con g 48.1946) J-D 
Reduced to gold 4498..1933] J-J 107% May’03) 102 108 Ore Short Line lst g 6s..1923) F-A 
eeieelin eoeesl 933) J -J yy oe ee lst consol g 5s8.. 46\J-J 
Dakota ex ld 6s. 10) M-N 104% May’08}...-//104% 103% Guar refund 4s 29) 5-9 
Mont ¢ ext vie gold 4s. 37) J-D ¥9 Apr’0s 94 99 Registered...........1929/J-D . 
istered 371 ¥-D 100% Oct 06 oopune bet =F Led lst 7s J-J ° Oct 07}... 
EB Mian Nor Div 1st g 4s 343] A-O Lease op asueks 7 peepee She See 1926|J-J -|10549 J*ly 07)... 
Minn Union lst sy 22)5-J 124 May’05 Uni wd " eit & CO Go See Pa BR 
Mont C lst of. & 371 I-J 30 Apr’v3}. Utah Central See Rio Gr Wes 
37) J-J 136% May’06}. Utah & North See Un Pacitic 
wit grat fol peepecs: 937) J-J 1114 Apr’us Utica & Black R See N Y Cent! 
SF 73 — ‘68.. 193x] J-D 11544 Dee ’06}. you consol g 4s ....1955|F-A| ----- o wecska Ns ONS OT)... B-cone.gtucee 
Bt ra & Nor Pac Nor Pac era Crus &:Pist gu digal9s4 T-d| ---000 .----- 98 Sep ’06)....}]..... o.catene 
ES orCw oncerrM sy) ||, 85 _83.| 1/78 86 |lVirgimia Mid SeeSouth Ry 
A stgug 4s... J-J 86 78 6 id See ty R 
| 8 Fe Pres @ Ph lst g os...1942|M-5| 100 ...... 102 Sep 07]....||..-... «nas [] Vad Southw't Ist gu 68.2003|J-3| 107%9......|107% May’os|....] 99 110 
| SEN P letsinkf yz 68.1919|J.J| -.-.-- -.--.- LLU Vet 'U5)....)/ 2020 weose-|] fy bash 1st gold YIM-N) 1U4 ..-... 104 105 | 102 109% 
Sav F& West See Ati Coast L 2d gold 5s8.... 9) F-Al .---- - 32 | 91 924] 25] 84% 94 
Scioto Val & N E See Nor & W Deneaenes series A oe) ees Fe. ae eee "4 
board Air Line g 4s ...195U/A-O 1 1%] 19]| 43% 55 || | Series B................ L939} J-J)* 55.2... 54 May’0s)....1) 37 56 
Coll tr refund g 58 ...... 1911|M.N 87% 87 let en egiaip 8 fa 4 Ss.. IZ1/M-S| ------ seecee 102 Feb’08} ...j100 102 
Ati-Birm 30-yrlst g 4s.¢1933/M-S 8 Jan’07|\. 1st lien 50 yr g term 48.1954) J-J| --->-- -.--.. 93 Mar’06 - 
let con g 48...194%)| J-J ..| ¥6'9 Mar’Uv6 lst ref and ext g4s ....1 J- 
Fla Cen & Pen lst g 58.191%/J-u 1074 Aug’v6}. Det & Ch Ext lst g 5s.. J- 
lst land = Oxt g 58 ...1930) U-J] 2-200 22.222]. noes cee -eeee|-+ |]. Moin Div 1st g 4s.. J- 
Co. gold 6e......... 3) 3-3 10049 Mar’06 Om Div ist g3 1)A- 
Ga & Ala Ry Leb oon 58 01945|J-J ¥545 May’U8}. i & Ch Div lst g 48...1 
Ga Car & No lst gug 5s 1929) J-J 110 Jan’U5 St Chas Bridge Bt g 1 A-O ¥ 
Seab & Roa lst 5s....... 1920] J-J 1u6 Mar’v7|. Wab Pitts Term @st g 48.1 J 5 49%): 
Sher Shr & So MK&T 2d gold 4s............... 19564|/J-D) Jl‘sSale | U% 114/525 
Sil Sp Oca & G See Ati Coast L' Del Lac & W 
go Cee Se See Southeru Wash Cent See Nor Pac 
Southern Pacific Co— WashO & W_ See Southern 
Geld 6a (Gent Paccoll).k1949|J-D} 85%Sale | 85% 86 | 11] 88% 88 |] Wash Terml lst gu S'9s..1945/F-A} -...- 2 egeee-| ST4aT"ly’07}....|]...... ....- ° 
Re Dc tessecgas <anume dnanne ee Oe eet West eens lst g4s...1952)4-O] 6€ 704s) 65 70 | vali 490s 79 
Cent lst ret gug 4s 1 F-A| 96% 97%) 96% v6? 6 94 +=99 Gen & 6 OB conences 1952|A-O] 33's...... 40 May’08}. ../| 30 47 
Registered.............1949] F-A/*...... 95%) 93% J’ne’U7)....]]........-..- Wva Cent a P ist g 68 1¥11jJ-J| -.----- ..---. 106% Aug’O6)....}].....4 ...... 
ld 3%y8..41929]T-D) 85% 85%) 85 May'0sl....// 80 86 || West N Y& Pa let g 5s..1937|/J-J| 112 1144/1144 May’0s 10891144 
Through St L Ist gu 4s ’54/A-O] 90% ...... 90% May’08}..../| 88 90%/] Gen gold 3-4s............ 1943]/A 89%) 87% Jap Um). ...|| 87453 87% 
Gal Har & S A ist « 6s..1910) F- 101% ane 163% Age ev Me ya Income 58..........-.-. 41943! 34 Feb’07 Seidssbnese 
Mex & Pac lst ¢ 5s8....1931|/M-N| 102%...... Jan ’08}....j/107 107 West No Sy A bin > B: 
Gila VGaN lst gu g538.1924|M-N 108 105 101% May"0 1014s 201s Weeetee > * ¢ be 102 10 100 10 
W T 1st g 58.1933/M-N] ...... ... nfl 08 ° SBR TUE... on on sense Div ist 50 id 58..1928 103. Manr’0® 103. 103 
lst guar 5s red....... 1933|M-N] ...... 1064) 104 Aug’ 0¢ 100°” 101 Exten & Imp gold 5s 3U) 98% Jap U8) 98% 98% 
H& TC Ist g 58 int gu..1937/) 3-5} 111% ...... 112 May’0s}.... 108% 112%]]} BB 1st consol 4s.... ....1949 -| 69 72's 
Consol g és int gues .--1939 A-O} 109% ...... 107% Nov’07}..../|..... eet 20-year equip s f 5s ...1922 104 Oct ’U7)....}]...... weneee 
Gen gold 4s int 1921;A-O| 92 95 | 93 93 4) 87 93 || Wilkes & East See Erie 
aaue. W div st bs 3 M-NI ..........-.[116 Dec’06}....||...... ...]] Wil & Sioux F See StP M&M 
A &N W ist eu @ e....1941'J-d! 2. « acoeeet O94 Beb’06!....1. 0... ......|] Wis Cent 50-yr lst gen 48 1949/J-J! 85% Sale | 85% 86 80 #686 
nnn BON DsS—Concluded. 

Manutacturing & Industrial] Miscellaneous | i) 

Beth Steel lst ext sf 58..1926) JJ ng’0s . || Adams Ex col tr f 48......1948 M-8S| 88 Sale | 88's 88s} 12) 83 90% 
Cent Lae g 58.1925/A-O ot. 4's) Am SS Coot W Vag 5: 1920|M-N| ....2. ------/ 100% J’ne’U2)....}]...--- asebso 
Consoi Tobacco 50-yr g 48.1551/F-A| 71Gale | 71% a || B’ki’n FerryCo leteons Ar F-A A 
Distil Sec Cor conv 1st g 5s.’27|4-O 73 fp rpe Yard col g 5a. J-J 
Int Paper Co lst con g 68.1918) F-A Det M & M ld gr incomes... A-O 

msol conv 8 f g 5s..... 35) J-J Int Mercan Marine 448..1922/A-O 
[Int St Pump 10-yr conv. 68 13) J-J iut Na ms lst hte 68.1922|/F-A| 824 ...... 
Ww lst g 5s.... 3) A-O Man — &L gon a és -1940/M-N} ..... e cccece] OU = FOD"UZ] ....f.cccce sevces 
Nat Starch Mig Co stg 1920|M-N Newp Ne Ship & D 5s I90jT-J} 97 ...... nadinae 6p 0 sonesteopeienehee > abeue 
Nat Starch Co sf deb 5s..1925|J-J NY k 50-yr lst 51)/F-A| 88 ...... 85 Apr’0s}..../| 86 89 
N XY Aur srake lst conv 63s °23|M-N Providence Sec deb ETIM-N| 2.2.20 woeeee] 85 Vet U7)... 1] 20. ws nrne 
Repubi & S ist & coltr 58.1934)A-O Provident Loan Soc 1921/M-S} ..... o eocene 85 May O0s)....)| 85 85 
Us Leath Co s {deb gés..1913/M-N St Joseph Stk Yds lata oe. 1930) 5-5] ...22. eoeee-[ 10049 " wcel|ecccce ceeece 
U 8 Realty & I conv deb g58'24/J-J St L Ter Cupples Stat’n & 
U 5S Steel Co ae4 963) M- Co lst g 49s 5-20 year..1917) J-D 
Sf 10-60 yr d19ux|M S Yuba Wat Co con g 6s8..1923/J-J 

Va-Car Chem coi tr rhe g-.1912/4-0] 100 Sp Vai Wat Works 1st 68.1906/ M-S 
Westinrhonse EK & Matis '31\J-J S Red & Ref ist sf ¢ 68.1931] .... 

* No price Priday; latest bid and asked this week. aDueJam 6Duefed d@ DueApr «DueMay gDueJ’ne ADueT ly pDase Nov sOption Gale 
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CHICAGO STOCK EXOHANGE—Stock Reoord—Daily. Weekly and Yearly 
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STOCKS-——AIGHEST AND LOWEST SALB PRICES Sales OOS on Range Since Range jor Previous Year 
Oj the CHICAGO Jan. 1 1908 (1907) 
Saturday Monday Tuesday Wednesday nny | Week HANGE 
May 30. June 1, June 2. June 3. June 5. Shaves Lowest Highest Lowest "est 
' 
5 *170 190 (#165 190 |*165 190 170 May’08| -.-..-|Chicago stk = 00} 160 Jan 24) 175 Jan 27]/ 150 Mch/| 205 Apr 
H *2ig 3 2s Qo} #21 4 15g Feb 3 23, Feb 13 13%, Nov 5 Jan 
' *8 Ma: So pant 7 Mchi6 91g Mch27 10 Oct 16 «Apr 
: 20 15. Feb10} 23 11 Oct} 461: Jan 
‘ otee M. 4 May25 24, Dee 
wore on--| ---- ----] ---- ----| Last Saleii8 July’07/ -....| Do pref__........100).....--.----|----.-----.. 14 Apr] 19% Jan 
' #42 391g Mch 9} 46 Jan 14j| 28 Nov| 65 Jan 
: *73 68i4Jan 4) 79 Jan 20]] 68%, Nov J 
’ ‘es 15 r29; 19 Jan 22}) 17 Dec] 28 Jan 
: *50 42 Jan 6) 54 yls}; 43 Nov; 72 Jan 
' *46 44 May 5} 47 3412 Apr| 47 J” 
: toot °O Jan3i} 20 Jan31 Sep | 25!2 Jan 
‘ *52 «(58 von xe ref “| 53 May 5| 56 Mayl4 58 Apr! 66 
: *55 58 | *55 58 52 1 sooth § = Hievated -_100 5234 Apr 30} 71 Jan 13 60 Nov} 90 Jan 
' 283g 2833) 28lg 2814 2843) 330/Stree \ 4 eens C L.100 a? Apr 4 2912 Feb 21 26 Oct] 34 Jan 
Hy 96 9512 9534 9534) 210] Do pref_..__..... 100 Apr 96 J’ne : Apr; 99 May 
H 281g 281} 281 #28 283,|) 250) West ee Street ..100 33 Abr 3 31 May 4|| 20 Mch| 35 Apr 
: janeous 
H 473 5 *47g 3 Sig) 560) oe nan seas stress 100} 4 Feb13) 5leJan 11 3 Oct 74 Apr 
; 5 55 2 ee 363 ilar 100} 41!eJan 2} 561: Mayl?|| 34l2 Nov Apr 
' *140 150 |*140 140 145 =Apr’0 ~~ American * ensmeneen. 125 Jan 10] 145 Apr22 D 140!s5 Sep 
H e186 126 |*116 *116 7 May’08; ----. . Sa lan aaa! 116 Apr22; 127 Apri3}; 112 Nov| 130 Apr 
‘ Rices Oe Pence 42 43 15|Amer ipbaitain=-~100 37 Mchi9} 55!eJan 16|| 20 Nov ip Jan 
: *100 101 101 *101 101 134 nis oincecnth Geto 91 Jan 2/101 J’ne 2|} 88 Nov; 109 Jan 
’ mattis. Aico ahead eee Jan’08} -.-.|Amer Straw Board.____- 42 Jan 9 = Jan 9} 30 Jan 40 Mcb 
. *28 8629 * May’08} ---. “—_ (A) & Co... = 24 Jan 3 Jan 11 2b Dec 40 J’ne 
= *960«=— 98 98 ¥*98 98 55 a 90 Jan 10 100 Mayl3 90 Dec} 111 Feb 
3 5Olg 50lo/#_... 4912 5 50 100 Cal & mjc Canal &D-_ 100 40 Feb20} 51 Aprvs|| 45 Oct] 54 Jan 
= oats. oheel Mabe betel Last Sale|147 Marys ----|Central Trust om 147 May 6] 147 May 6|| 165 Feb| 165 Feb 
i} sath Sten Coes foie Last Sale|16  Mch’06} ---- Chicago Auditortum species, Bae hit PRE Ba ga DRL ed ool el 
= *1 lig} * *1 Last Sale Oct’07} ----|Chic el ee SS LE, 1 Jan Ja 
= *3lop 4 #31 #312 4 Apr’0s} -.-.-. lg eh iain 4 Apri3 4 Apr.13 5 Aug 6!2 J'ne 
" ---- 2678 2 2512 Zlenic. Pheumatic Tooi.100} 21 Feb26} 30 Mayl9|} 21 Dec; 51 Fel 
> 122 123!2] 125 1241p 125 «126 | 1,543 wer — i Jan 3} 126l¢ J’ne 2/| $5 Oct} 13412 Apr 
> es eR apoe Mch’08} ---.- — 34 Feb 25 Sib DOM cinco tone te ee 
i 1 109 |*108!2 109 Senn 70 Chie ‘nite e Trust... 100 Jan 4/ 111 Feb 4]} 95 Oct} 112l2 May 
H 941g 9412 94%) 934|Commonw’th-Edison_ 100 80 Jan 3} 95 Mch25j| 77 Oct | 75s Oct 
12812 1291p] 1208, 129 12912] 343|Diamond Match... 100} 113 Jan 2/ 131!2 Mayl5|| 108!2 Nov| 12912 May 
348, 34 230 39 Jan 14|} 34 Nov| 57 May 
YOY Vo 
"06, 
Aug’07 
Last J’ne’07 
homie Last July’07 ee 
ie 58s) 85 851g 8419) 70 Jan 3 : 
1147g 1147] 1143 114 11412 10153 Jan 2 11617 Mays 91 Nov| 117% Jan 
651g 70 51 Mch 3] 65le.Jj'ne = 50 Nov| 844 Jan 
*.... 112 | 110 110 112 oO pref ol 91 Mch23) 112 Mayi9 9733 Nov| 120 Jan 
© exes] eves ecco May'05| ....{Page Woy Wire Fence. _.|--.---------|------------||------.---|-------.-- 
Q91lg 915g) -... nen pn 40|People’sGasL&Coke..100] 80igJan 3] 15s J’ne 1|| 72 Nov| 9253 Apr 
#30 4«=—- 35 4. #30 *31 May’08; -...-|Sears- buck com..100) 24 Jan24) 40 May2}/|/ 20 Nov; 57 Jan 
*89 90 | 89%, 90 | 89% 897g 897] 320 Do xot GREER ee aes 100} 72 Jan 16| 90 J’ne 2|| 67 Nov} 95 Jan 
10114 102 | 10153 10214} 101% a 10214 1,332)Swift & Co_..__....-. 88l2 Jan 2] 103 Mayl4 75lg Nov} 1132 Jan 
#125 130 |*126 130 26 y’08} .... Pe Quaker Oats Go_-100 11433 Jan 3] 134 Jan 29]| 100° Nov] 17812 May 
*97 98 | *97 98 May’08} ..--| Do pref__.___.._- 87. Jan 3] 99 Mayl6/| 85 Oct] 1023, Jan 
*7% lg) lg *1 #1 lis} “i00|Unit Box. ‘Ba & PCo- 100 7g May?6| 1% Jan 4 3, Nov} 214 Apr 
Gig Giz] lg 653 605 O pref..__...... 6 May28| 12 Jan 15 6 Jan| 123, Apr 
*14 15 ||:« #14 *14 ----| Westerp = qnaane i0o 14 Apr25|.17 April}; 16 Dec| 30 Feb 
nin 
cose seve] ssee econ Jan’07} ....|Bingham Con Mining. DR nnccenccqnecitecadsamanll 3210 Jan | 3212 Jan 
ogee aecc] ace wsce Nov’06] -..../Black Mountain.......- oo oa latecsesin« slocacsagece 
eqns aege] aese nine May’07| ..-..|Daly-West__.._..... 20 oo anal 164, Apr} 20 Jan 
nein. tetas’ attains pe Moves ....menhe-witete... 5 10.26 -.c520.-'.. 20005. Mccenc-- ounces. 0 
s . 7 
Chicago Bond Record | Chicago Banks and Trust Companies 
BON 0§ Outsiand-| Surptus Dividend Record 
CHICAGO 4 Inter. Price Range NAME. ing and 
Bh ey est paten | Since Stock Profits In_ | Per-, Lasi Patd 
Pertod| June Jan. 11 T t 1906 | 1907 | tod 7 
Bid Low Highi| Bankers National _..-..-. $1,262 .608 &% | Q-J|Meh ‘08, 2 
American Biscuit 6s_.1910/F - A} -... ---- «---}}/Calumet National .. J 00, 31.681 An. 07, 6 
Amer Strawb'd 1st 6s.1911/J - Jj .... queen aond Chicago City 500,000 165.474 10 | J-J |Jan ‘08, 5 
Cass Ave & F G (St L)— Commercial National ---| 3,000,000] 4,344,676 12 |Q-J/Apr 08, 3 
ETERS NR 1912/3 - Jj ---- 9912 101!s]/Continenta! National __-| 4,000,000) 3,472.¢44 Q-J|Apr ‘08, 2 
ic of e 481927/J - D} ---- ---- ----|/Cook Co State Savings 50,000 $7,226 Q-J |Apr ‘08, Lg 
Chicago Clty Ry 5s._.1927|/F - A| 102 947g 1017g]/]Corn Exchange National 3,000,000) 4,924 628 12 |Q-J/Apr 08, 
hic Consol Br&Mit 6s_...|J - Jj ---. ---. ----]] Drexel State._.......--. 200,000) 45 677 6 |Q-J|Apr ’08. Hg 
hic Consol Trac 414s-1939|J - Dj ---. ---- «---]] Drovers La —--- 600 ,000 er 8 |QJ/Apr ‘08, Zig 
onic PY a, 581929/F - Aj ..-. ---- o---]}/Englewood State--.....- 200,000 QJ Apr ’OX, Ie 
Dock Co 1 s_.1929/A - O}f.... woes oneeil First ae a ah Dadi eniee eh 8,000,000} 7. 795 ‘Os: 12 | Q-J|Mch ‘08 
et ae Elec 83 68.1912)/A - Oj .... coos o---/] First Nat Pnelewood...-| 150,009) 160,595)10+10} 10 |Q-J|Mch ‘0s, 2l2 
} Elec wea &- 1919}J - Jj --.. eece coon Foreman Bros B’k’g Co-.| 500,000) 638,654) Privjate nk 
arborn National_| 1.000.000! 411.440 8 Apr ‘08 
Onis ose Racancesaon @1921}J - J/% 7212 68 Hamilton National. -_-- 500,000] 154,198] -... 5 | J-J|Jan 08, 212 
Chie + IE - 192-|F - A] O0lg ose we Hibernian B’k'g Assn--..} 1,500,000 5 2 Apr ’08, 2 
Chic S$ scrics ‘‘A” $ 908, 903, |] Kaspar State Bank~---- 200,000 04,335) 10 | JJ |ian 08, 5 
Chic yn ibs series ‘*B”]....-] 70% 78% 80 Live Stock Exchance Nat| 1.250.000] 353,001] ---. | -... |QJ|Apr '08 2!2 
Chie R!I & P RR 4s..2002)/M - Nj .-.. esce ecco onroe Nat aon | _ papaG 300,000; 56,811 Q-F/ May ‘08, 1 
Collat M- Sj ---- wens e---f{Mutual Hank. .-..-...- 250,000) esenn 4ly | Jap. |Jan ‘0%, 41 
at Bank of Recaees:-- 2,000 000} 1,268,714 6 8 |Q-J|Apr ’08, 2 
J - J|/¢100 |e 1,500,000| 457,207|Began | busine|ss [Feb 5 1907 
6/A - O} 3100 ation»! Produce __..- ,000 57,421| Began | busine/ss |Auz 26 1907 
6iM - Sit 99 orth Avenue State__.- 200,000 61,780) Began | busine|ss [Dec 8 1 
43)M - S/3101 orth Side State Savings 000 $7,413 6 6 |Q-J|Apr '08, He 
JI -D lakland National 100,000 48,192 6 }Q-J|Apr 08. Les 
M-N rairie National. 250,000 2” RG Pee) cetet ea ede 
A-O Prairie State___.-_- - 000 63 53.) d3s J |Meb "08, 2 
J -J Rallway Exchange 250,000 14,2 nena 4 | J-JjJan ’0S, 2 
Feb | r % PLR il Ea 300,009) 123.55 Orga|nized [Oct |12 1906 
South Chicago Sav 200 ,000: 583 6 |Q-J/Apr ‘08, Ie 
F- 4 Bll 88ly oe Bank of Chicago._- -| 1,000,005) 1,194,783 8 9+1 | Q-J | July 08, 3 
J - 80 85 ards fen 250,000 169,189 6 6 J-D|Dee ’07, 3 
J-J ecce coon Talon Bank of Chic: 200,000 41,151 6 6 |M-N|May " 
J ‘fs esee ----]/Union Stock Yards 200,000 62,640 6 6 | Q-J/Apr ‘08, lig 
A- ecce ccce| Am erican Trust & oy 3,000,000} 2,542,976 8 8 |Q-J|Mch ’0R, 2 
M-wN o--- «--./]/Central Trust Co of [ll...}| 2,000,000} 1,006,795 v 7 |Q-J/Apr ‘OR, 1% 
v Bk & Tr_.-.| 500,000 BEE, wees T nent causal ecapesses 
M- S}_ 90lg 86 Mis]iChicago Title & Trust._.| 5.000,000} 1.2/7,047 6 6 |Q-J|Apr ‘ON, ll, 
5|M - Nit 92I, 8014 93 [Citizens Trust & Savings! 50,000) §7.104; 3 3 |A-O/Apr ’08, 
J -Dit 99 «--- ----|/Colonia! Trust & Savings} 600,000 801} 10 10 |Q-J/Apr ’08, 21, 
M- S| .... 95 95 |lDrovers Trust & Savings| 200.000} $6,974, 6 6 |Q-J/Apr ‘08, 2 
— M-N] 96le 96 9 [Farwell Trust Co_.... =-| 1,500,000) $4,979] Orgalnized |Apr!|! 5 1907 
lies F M-N/| 97 971e 97lsi First Trust & Savings..-| 2,000,000] 1,623,445} -... | -... [e.--] --..---2. o 
Peo Gas Teo 1st we A - O}3113 10912 112 s Trust & Savings. 1,250,000 69 559 ee ee OE 
Refunding ge... 198 7|M- Sjt.-.. 94 101%, Minols Trust & Savings_| 5,900,000] 8,297,191/12+4 |1.+4 | @ |Mch’08, 4 
Chic Gas baci st 5s 1837 J = Jjt103 9712 103 enwood Trust Px Saver. 200,000} §43,469) .... 6 |Q-J/Apr ‘08 le 
ery m Gas ist 5s.1936/J - Djt100 10012}}Lake View Trust & Savgs| 200,000} §34.750) -... 2 |Q-J/Apr 08, 1 
Mut"! Fue | Gas Ast8s1047 M-Nj ---- 98 109 }{Merchants’ Loan & Tr Co/| 3,000,000} 4,522,183 12 | Q-J/Apr ‘08, 3 
uth Side Elev £ise-5 ser4 J - Jj 96le 933, Dil Petropemign Mgt & Sav 750,000 ‘1 22 6 | Q-J/Apr "08, lig 
ft & Col let ¢ be molt aa - ag so” 93 100 ° _ Tae 1 000} 1 3 }|Q-J/Apr 08, 2 
nion El (Loop) 5s_. ah - O}F 88 90 . 90 North Trust & Savgs 000 45.677) ..-. 6 JJ jJan ‘08. 3 
nion Facies conv 43-18 11)/M-Nj ---- ---- ----]}Peoples Trust & Savings. 000 7s 6 | J-JjJan 08, 3 
United Box Board coi 6s’z6/__.-.- 66 68 }/Puliman Trust & Savings} ké 159,219 k8 |Q-J/Apr '08, 2 
West Snis St 1st 58...1928/M - N ---- «---]}Roya! Trust Co__..__.. 500,000) 577.367 8 |QOF y “0, 
Tunnel! ist 5s......1909/F - A --s- «---}}/Stockmen’ s Trust & Sav.| 200,000) 13,939} --..\) 5 | JJ [Jan ‘08, 2! 
Debenture 6s_.....1914/J - D ---- ---.]/Union Trust Co__._._.. 1,000,000) 1,054,084) .... | .... | QJ | Meh ‘08 
| ¢ 5s rets__._.1936}M - N 72l2 8) []United States Trust _ 200,000) 25,000] Forme}riy Jes|otag| RE’ L & Tr 
Wes DivCity Ry 4 4s1932|J3 - J gE tT tern Trust & Savings} 1.000.000) 325.180] 6+1 . 6 1Q-J/Anr '68, Is 
Ww Stone Co 5s_.1909/A - O} -.-. --- 70 4 8=670 |)}West t aide Tr & Sav Bank} 200.000; 43.358) Began | busine|ss j|Sept5 } 
Note.—Acerued interest ‘must 'be added to d prices Woodlawn Tr& Sav Bk._' 200,000! 27.880 é 6 !'Q-J|Apr ‘08, Ile 























* Bid and asked prices; no sales were made on this day. 


latest price this week. a Due Dec. 31. 
stock 


lvidend of 33 1-3°% being Goclerea in part ment 
§ As of Peb. 15 1908 ay 


payments Q-F. 


therefor. 


Tt May 14 for national banks and May 12 oie ery institutions. 
@ Includes special dividend of 30 % paid Dec. 18 1 k 
n Capital and surplus to be ees” 


incre; 


m 
@'Divklends are paid Q-J. with extra 


t No price ped 
fro 4 300 | 
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: Telear & letephone 
Volume of Kusiness at %tock Excnanges : 
TRAN K EXCHANGE als 
SACTIONS AT THE NEW YORK STOC yeltesbi wl 6S 
DAILY, WEEKLY AND YEARLY 50 ae ie Teeth ii] 28 
16 8 
10 | 1 
Exe |list 
Sig) Gl, 
4113] 42I¢ 
*733, 8 
130 |132 
15g 
#314) 334 
$97 | ¢8 
15 | 25 
i ws 3 
: Preferred weed 
Jan. 1 to June 5. 5 cis 
P 1 45 | 55 
1908. 1907. 5 > 170 
1 90 | 92 
78,913, 55 | 65 
$7,047 90 |wo 
#535 2 
*716| tie 
#98g 
ae 
147 |155 
7 
AILY TRANS 30 | 38 
ACTIONS AT THE BOSTON AND PHILADELPHIA 
eo EXCHANGES. 8 | 10 
17 | 20 
45 | 50 
100 |104 
35 | 45 
$100 |... 
6 
20 | 35 
100 |110 
eee 
= 4.... 
----|$9634 
Exc {list 
85 | 95 
ie | io 
1 
s J . a ¢ 
62 60 
Outside Securities 3% 
55 
A weekly review o/ Outside Marke: wis be found on « preceding page. 104, 107 
2 ‘ 
*105g] 11 
Street Railways Bid | Ask Street Spaeewe Bid | Ask > i 
New York Pub Serv | J (Con) 42 |190 
Bleeck St & Ful gc + ----|130 
ist mige 48 6 so} & - 95 }100 
° &7 r+ 115 135 
e 93 9719] 105 
Exc 70 | 86 
yy 6 
*21g) 23, 
ly 
4 dle 
2683) 267% 
ig. ate 
Sve = (ia 
Gy std_- agi 14712 
Ca cette Be 
“ 2 
& H Central 25'| 40 
one LLE we. Brake us Exc |list 
Biscuit 6s 191 iy POO 
& Securi 135 | .... 
pera 
73 | 8014 
N 31g) 4 
Niles- 90 “| 100 
N “71g) Fg 
1 Sig) 584 
aa Rue aE 
= teat s- Brewing-- ----| 2012 
a *___.| 401g 
Exc /list 
3 
---- 15 30 
Pratt m v0 |100 
Assoc 115 {118 
Ro: Bak Powd com 140 |150 
SGLO. FUN... cccncklV v4 07 
Heat & 114 {118 
#50 | _... 
400 |425 
lg 34 
22 24 
Zly) lg 
35 
100 |110 
7 | 10 
31 | 34 
7i | 80 
600 
Exe |list 
9954) 1001, 
75 | 85 
110 1125 
sig] B3g 
7 | 12 
45 | 55 
30 
55 | 62 
107 .|110 
102 |105 
*50 | 53 
*50 | 53 
80 | 92 
7 Tig 
---4/828 
----|210 
? ae 
yi pee 
11119] 1121, 
1111¢) 112! 
Exc |list 
wood ab 
wood] 90 
140 |150 
ek ae 
*97 | 100 
Exc | list 
Pe 
100 +1105 
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BOSTON STOGK EXCHANGE—Stock Record, Daily, Weekly and Yearly 























































































































= 
SHARE PRICES—NOT PER CENTUM PRICES Sates STOCKS Range Since Range jor Previous Year 
Oo} the BOSTON STOCK Jan. 1 1908 (1907) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
May 30 June i June 2 June 3 June 4 June 5 |Saares Lowest Highest Lowes Highest 
Railroads 
: 81 8214] S82lq S3lg| *82lg 823s} 8134, 8134) *813g 815s] 680/Atch Top $ Santa Fe. 7 675s; Feb 11} S412 Mayly &712gNov| 1071: Jan 
' 91 Dlig} #9214 9314) *9212 Px *9214 9314] *9214 9314] 230/ Do pref._....-..- 100] 83lg Mch 3} 95 May!*<|| 7%% Nov] 1013s Jan 
H 20212 20212] 20214 20214 me 200 200 }|*201 pre 35/Boston & 77 bany----100 18l!o Jan 2) 200%; Apr22}]/ 180 Dec] 240 Feb 
' el as OY ise 133 133 133 133 11/ Buston Elevated_._~- 100} 125 Feb17} 140 Jan 20]] 1173, Nov] 152 Jan 
: 208l2 209 |*208 210 |*208 --.-. 10 |*208 210 12} Boston & Lowell__..- 100 200144 Feb 11) 210!g Apr 16]/ 200 J'ne}| 231 Jan 
8 128 129 128 128 128 129 128 128 |7126l2 127 95 a & Maine... 100} 126 May-8} 140 Jan 28]| 129 Nov] 170 May 
\ H ae | FOS aT Sakj150_ May’08 ang 1 IESE: 00] 136 Feb 13] 156 Jan 22|/ 150 Oct] 165 Jan 
| : *___. 286 | 286 286 |*286 288 | 288 *286 288 3| Boston’ & Providence_100} 284 Jan 10) 292 Apr 16 Oct | 301 Feb 
I H *11l «12 1llg 121g) 11 12] *11 12 12 12 | 2,377|Boston Suburban El Cos_ 9 Mech 4; 13 Mch27 8 J'ly| 15 Feb 
| : *52 56 | *52 56 | *52 56 55 55 55lo} = 280 © pref.. _.....____]| 45 Jan31} 56 Mayly]|/ 50 Aug] 65 Jan 
: *10 IL | *10 11 | *10 11 10 May’08} .... Boston ty Wor Elec Cos-_| 10 Feb2s} 17 Jau 25]} 16 Nov} 283, Jan 
i H *_.. 54 | * 54 54 *50 55 | *50 Sess (ee. ee WI sacéesicacxe 50 Feb27} 60lsJ°n lu/} 55 Nov] 80 Jan 
i : O45 ..o (ORO. cen (ONSS: «deus 45 May’08| ..-- Chic June By & USY.100| 126 Jan 2| 145° Mayl Dec} 160 Jan 
f *113) 2. ]*ll3 [#132] 110) 112 [#113 wee Se le Ll RR 102. Jan 10) 113!2 May22 993, Oct | 120 Jan 
$ ' anand, sana tabs abec| «soe canny WOR GeNee. DORE . cane Con & iat, Class 4..100] 163144 Mch 5] 165 Mch 4j/ 170 Oct| 188 Feb 
| ook VERS ERE: pasdl eee : eect Sale\138 Apr’08} -.--|Conn & Pass Riv pref_100| 138 Apr21| 138 Apr21|} 152 J’ly| 188 Mch 
i Z Salei253_ Apr’08} -.../}Connectiaut Spree... 308 244 Jan 14) 253 Apr22|| 244 Dec} 280 Jan 
| 127 128 | 128) = 128 135 ge gy 4p SRE. 100} 117 Jan 2| 131 Aprzi|| 116 Nov} 135 Jan 
‘| ---- 69 | 6 69 190/Ga ~ Lt Electric._..100} 67 Apr27| 79 Jan 27|| 6912 114 Mch 
i| amar: ,, = Se fo) eee, = ee Re ee 73 Oct 88 Mch 
| Last Salej190 Sep’07| -.-- Maine Central ae 3 EE EEE 190 Aug] 198 Jan 
Hy Last Sale|10 May'07 ----|Mass Electric Cus_...100} 84 Jan 2 12leJan 8 Dec} 2012 Jan 
i 44lp 4419] *45 ar 1 | eae 100} 40 50lg Jan 8]} 37 Oct} 7ilgJan 
i! Last 153g Apr’08| ...-|Mexican Central._-_- 100} 1533 ‘Apr 25 19 Mch31}} 14 Nov| 25% Jan 
135 13719} 1361g AP3Ole 232)|N Y N H & Hartford_100} 128 Jan 6) 140%, May18|/ 12712 Nov) 19012 Jan 
iL Last Sale}l43_ May’08| -...|Northern N H_______ 100} 143 Apr 7 Apr 1j| 145 160 Jan 
i Last Sale}200 =Apr’08} -..-|Norwich & Wor pref.100| 200 Apr 6) 205 Feb 26/| 205 Nov} 226 Feb 
Hs 184 184 18412 18419) 124)Old Colony_-__- 00} 175 Jan 11] 188 Apr 1! 175 2001, Jan 
i} Pee 28 18)Rutland pref_- 100} 25 Jan 15) Apr 25 Nov} 45 Jan 
73 73 731g = 7312 155 --¢ oo — -100| 70 Febi7} 75 Febil 82 Aug} 94 Jan 
93 93 |#.... 3 101} Do pref_..... -100} 883gJan 2} 95 Feb 8|| %33; Nov] 103 Jan 
142 2 1454 pray 1443, 14655/18,280 Union "Pacific. 100| 110l2 Mch 2} 15153 May19]| 100l2 Oct | 18212 Jan 
*82lq 83lo] *82lq S3lp) *82lg 831g Sale|82%, May'08| --... tenia eran 100| 78% Apr 4) 84’, May22 783; Nov| 93 Jan 
| eh: er es “1 a a 8| Vermont ts Mass. .--1090 150 Jan 13} 156 J'ne 1] 145lg Nov|.170 Jan 
8314 8314] *83ly 84 lg 84 8334 85 85 194)West End St_....____ 76 Jan 2) 873, Mcn31 74 ec| 95 Jan 
| 103 103 | 103 103 |*102  ~...} 101 103 . oe 60 Rg Steers: 96 Jan 2| 105 Apr 7|| 94 Nov| 110 Mch 
i awas~ Ceeel aden. “escah wece coal GE QEEE?  SQRO8l-sc008eeeNe i= r. Roch..100] 189 Mch30| 140 Mch3u}/ 140 Aug] 147 Jan 
j scellaneous 
*20 4622 as 6S 2Q1lp 23l4; 23 2319] *22 23 | 2,074 Amer Agricul Coemh...208 13 Jan 3} 231, J’ne 4 10 Oct] 26 Jan 
it 86 «86 87 87 86 887 87 87 86 86 215) 2 Bi | Mch17 Ma 72lg Nov| 95 Feb 
if 71g Tia 7 734 Tle 719) 7 Tle} 1,619 m. 4 neu Service. . 30 Feb10} 8! Mayl. 31g Nov] 143; Jan 
} 18 as 2 181g 1834] 17 18lo} 178 . 1734) 1,560 es se Ste Feb 25} 21° Mayly 912 Oct | 33 Jan 
' T128lq 12814} 12834 12914] 128 12914] 128 129 28 12819] 1,060] Amer Sugar Refin.._.100] 994 Jan 2 i Mayis|} 93 Dec] 13714 Feb 
if *__.. 127lo} 127 12734) 127 12714] 126 126 125lg 126 124 R REE TL 00} 106 Feb 18 Mayi 105 Dec]| 1313, Jan 
it 1177g 11834] 1175, 11814] 11753 11814} 11712 118 a 11734] 3,369] Amer Telep & Teleg__100 Jan 2 120% Apr 24]} 8014 Nov] 13412 Jan 
; = = 22 22 «22 2214 2210) *20 22 148 noe Woot len. _..100 Jan 2} 24 Maylg lzlg Nov| 36lp Jan 
8712 88 881g 89 88 883%) 88 883) 88l2 = 809] Do pref....._.... it Feb - 2 Mayis 69 Oct | 10212 Jan 
*3 33] *3 334] *3 334] 3lg Blo] #83 100 Boston’: ar eee... 10 Jan 3lo J'ne 4 3 Mch} 4 Jan 
w10it2 e108 e108 2) Zak sauel108 Mayol .°\Cumher' Telep & Tei100| 9612 Jan 11] 110% Feb 3l] 93te Nov| 118 Jan 
re eo Last Sale| 17 May'08 ----|Dominion Iron & Steel..} 14% Jan 6] 18!4 Apr15|} 1213 Oct | 25 Feb 
* #514 *5ly *51y 100]East Boston Land______ 41, Mch13} 6 Mayls 3t2 Oct 914 Jan 
213° 21319] 213 214 | 213 21319} 212) 212: |*._.. 213 196]Edison Elec ius ...190 201 Mchi7| 214 Apr 2y// 185 Nov} 230 Jan 
137 138 | 138 13819 139 | 138 1381)*135 136 709|}General Electric.____ 111 Jan 2) 141 Mayls) 91 Oct} 162 Jan 
54lg 54lg} 541g 541g) S4lg 55 54.54 54 54 87 oa Gas Gost00 49 Mch23/ 58!2 Mayis}} 43 Oct] 665s Jan 
f 84lo 84lol 84lo 85 85 85 85lp 86 8534 8534 oa 77 Jan 2) 871g Apr 22 75 Nov] 86lg Apr 
f *199 200 99 200 | 199 200 |*199 200 Mergenthaicr Lino 222100 192 Apri6} 200 Jan 18]} 185 Nov] 215 Mch 
i *llo 2 *1lp 2 *llg 2 Last Sale|llg May’08 Mexican Telephone... 10} .1 Mch 2} 2 Jan 23 114 Dec 4%, Jan 
*40 #50 | *40 50 | *40 50 Last Sale|43 Apr’08 N E Cotton Yarn....100} 40 Mch 5) 59!gJan 14 46 J'ne| 75 J'ly 
1 UG - sanul SUP ace Se. mn Last Pp -100] 75 Mch2s} 80 Jan 14 80 Oct 90 Jan 
; 110 Illlo} 111 1118 N E Telephon 100} 105 Jan 4} 119 Jan 96 Nov] 126 Jan 
158 158le] 15834 15914 an Co..... -100 | Jan 2] 161%, Apr 29]/ 137 Nov] 182 Jan 
*91 93 lo «98, B 10 Apri0} lv Feb21 Nov 11 Jan 
} 2 10112 10133} 10112 102 Swift & Co___.__ 100 abs aon 2} 10312 Mayly 7612 Nov| 113 Jan 
= *21 22 | *21 22 orrington, Class > a 20 Jan 3) 22 Feb 6 J’n 2215 Jan 
e *23° «25 | #230025 i) BD week... 25| 23 May22} 25 Jan 14]} 24l2 Nov] 2712 J’ly 
o *1lo ____]| *1lp 13, 2 lls e068: oi. ma Bp L’'d &M 25 lly Mch23 2le Jan 2% Oc 673 Jan 
= 14010 145 | 14334 14510] 14334 1441o} 14314 144 14314 14314f 2,811])United Fruit..______ 100 nee Jan 2] 145! J’ne 2}] 101!2 Oct | 120 Dec 
54° «5S 4lo] 541 5619} 56 5733] 56l2 58 56 571g111,936] Un Shoe Mach Corp... 25 BigJan 4| 58 J’ne 4j| 36 Oct} 69 Jan 
E 28 28 28 «28 2734 28 28 28lg} 2814 2814, 720 i . Fe 2 352 Jan 3] 28l2 Feb 26]] 2353 Nov; 29 Jan 
375g 387s] 38le 39 381g 38leo} 37 3814 3759]26,133|U S Steel pore bt ae 100 24 Jan 2} 391g Maylsi| 22 Oct J 
v 1011p 10219] 10212 10210} 1017 10212 10llg 102 — 102 612 > SAGAR 87lg Jan 2) 1033g Mayls|/ 7912 Nov| 107%, Jan 
> i: oe. 6 inc Last a weed West elep & Peleg. 100 4 Feb 3) 8 Jan 3l 4 Nov] 9 Jan 
A oe: pie” (Or ae e Last Sale 66 eS i Tete 69 Jan 9} 70 Jan 16 No 82 Jan 
eoon o---] ---2 ----] ---- ----] Last Sale|27le “Apr'08 obbs Westine 1 El & Mfg.._ 50 197g Feb 18} 27!2Aprilj] 26144 Nov| 7812 Jan 
LEE NS PUR ee el Pe eee $47g Feb 19} 347g Feb lui} 76 May] 80 Fe 
2g Qty 214 21g) #2 2le 1% (1% 24 214 202] Adventure inin BS owed 25 lle Feb 21 3 Jan 18 53 Nov 6i2 Feb 
27lo 2733] 29 29 ' 28le 28s! 27lp 28le] 29 29 470|Allouez___._.______. 25| 24 Apr23) 33!2Jan 20 Oct | 7414 Jan 
65 6714] 665, 68lg 66lg 671g, 65lg 647g —663e)34,157; Amalzamated Copper 100} 45. Feb19) 6953 Mayl¥ 42ig Dec| 121 Jan 
28 291g} 287, 30 2834 293, Bg 2933) 293g 2933) 6,250) Am Zinc Lead & Sm. 25 2034 Jan 13 J'ne 2 19 Nov 63 Jan 
4214 4233) 425s s 42 4253} 41% 417g) ---- --- 206} Anaconda .......... 5 28 Febi19| 4614 Mayl9 26 Oct 75 Feb 
*8lo 4 5 35g] #31 4 ~ Blof 202)Arcadian .......___. 3l4 Apr 29 6 Jan 15 234 Oct 158; Jan 
*173; 1812} 18 181; 181g 1814] #1712 18 | - 375| Arizona Commercial__ 25, 14 Jan 2| 208% Jan 29 734 Oct | 2812 May 
7 EO - ct ae” cone Se ave Last Sale|'2 ~ May’d3| | ER SE 40 Feb 14) .50 May23 Sep Jan 
COR GR) ONE ARE aS A Oe Last Sale|'2 Aug’07] -..- Ash a Hk he AES ee ve lp May lip Jan 
l6lo 17lo| 163, 1714] 16l2 161s] 1614 16lof 16 16 | 1,850 Atlant 25| 8 Apr22, 1914 Mayl9 612 Oct | 22° Feb 
*3y00«1 *1g 3g] #1 34 Sale| .85 May’08} -.-. Bingham Con Min &S $0 ly Apr29| 63, Jan 20 4\gDec| 37 Jan 
* 40 * 40 * 40 Sale| .40 May’08} ....|Bonanza (Dev Co) ___ 35 Feb19) .7412 Feb27|| 35 Sep J 
113, 12%g] 12g 128) 1214 121) 12 12 115g 1134] 1,440] BostonConC &G_ (rcts) i 1044 Apri3} 17 Jan 2 $53 Nov| 3314 Jan 
15 «15ly} 1 16 1534 15%] 15lg 1553} 15! 1651s) 1,866)/Bos &CorbCop &SIIM 5] 1ll4Apri4| 16le May2ij| -.-..._.-| .....---- 
23% 237) 24 24lo] 233, 24 | 2314 2310) 2319 2319) 3,737] Butte Coalition wa tcus 15leJan 2) 25144 Mayl4j| 10 Oct] 39is Jan 
109 11019} 110 111 107!2 110 1 106 107 748/Calumet & Arizona... 10} 93 Feb 20 116 Jan 20 839 Oct} 198 F 
675 675 | 675 675 | 670 675 |.675 675 |*665 675 24/Calumet & Hecla .... 25/7565 Mch 5) 700 Jan 15|/ 535 Oct |1000 Feb 
24 24 *233, 24 *23lo 25 24 24 *23 25 330}/Centennial__._...... 5) 21 Feb10| 28'4J9n 15 16 Oct 47 Feb 
: 41 «Al 41 4h [*.40 41 40 .40 39 --.-] 1,730}Cons Mercur Gold__ 1] .25 ch 6} .41 Mayl4/| .25 Oct] .52 Jan 
it 219 73lol 73l2 74 | 73lg 73%) 72% 73 | Z71lg 713) 748/C eee Ba Range Con Co.100| 55's Feb 18 74'2 Mayl4|} 4414 Oct] 105 Jan 
+f 4 «93g 10 10 10 1014} *10 10 | *10 12 335] Daly-West_......... 7 Jan 3) 10lg Mayld 71g Dec 201p Jan 
i See cace] coca accel] cece cose] LEN Bajqdile Mayes)” .... Dominion’ Coal....-. 100} 4753.-May 4 * May 7||/° 40 Oct}. 70l2 Mch 
| wess coca] <cos ecnc] -<-- oes Len Galqt6 § Ma oan "alee pebinin toe 100} 9412 Apr 22 Mayl5j| 85 Nov] 114 Jan 
*7gs«Ils} Ss *7gsdghSs#7gsdlgh Ss Last 1 99 Mch 6 °° Jan 18 3, Nov 41g Jan 
#810 9 ee 9 gl Og igh 8% 9 6l2 Apr 22] 10!g Jan 27 6 Oct] 2914 Mech 
9115 Qite} 93 98 98 9912 100 | 100) =103 421 Granby 4 Consolidated_ 160 Jan 2} 103 J’ne 5j] 65. Oct] 151 Feb 
M5 933} 93 10Ist 9% 10 3 97g} 95g 2,958] Greene-Cananea -_._. 67gJan 2) 10ig Mayl8|| 51; Oct | 175s Apr 
j 21, «Ql4} *1%g «Qig} =*17g Nyy -..- #134 214 25) Guanajuato Consol. ._ *% 2 Feb 26 27g Jan 22 Dec 5, Jan 
ay 20° §=203gi 4 20le 21 | *195, 2014] *18lp 19 1912 19lof 800/Tsle Revale ea 25) 173; Feb * 2614 Jan 27 llle Oct 3612 Jan 
4 1414 1435] 1434 147:) 1412 1434] 141g 1434f 143, 1433) 926)/La Salle Co 25] 12l4 Jan 1714 Jan 14 $ Oct] 30. Feb 
i *31g Blof *314 5: lg 2 8 ass onsole » 25 4 Jan ov 914 Jan 
33g 1 31, 31 3 31 31 31 220|M Cc 2l4 Mch é 414 J. 18 283 N' ig J 
il *.40 .50 |*.40 .50 1*.40 .50 Last Sale| .45 May’08| -...|Mayflower - 25] .25 Jan 10} .50 Jan 22|| 40 Nov} 18Jan 
i} 53%, 57g] 58q CS ZghCsCG 6 *53, «6 5% =COC*S 548] Mexico Cons 10 47g Feb 19} =& Jah 18 53; Nov] 151, Jan 
tal 91g 93g} = 98g « OI) 9 9 9 9} 9 9 987] Michigan — 26 714 Feb 25} 12% Jan 20 63; Oct | 2412 
ai 56 = «-58le} 57 59 58 601s} 57lg 60 58 5914] 4,494) Mohawk 2 45 Febi9} 60l2J’ne 3 87. Oct 0610 Jan 
a Ip 19 1p 19 *.55 75 | «61 61 | .70 = —.80 1,723] Montana Consol C&C 1 lp May 6) 18 Jan 24 1 Nov} 3lg May 
if 12lg 12ig] 12 12 121g 12%4] *12 12lgf 12 121s] 1,11 eva Sg Jan 2] 13% Mch25 535 Nov] © 20te Jan 
iW] 6414 66 66 6744) 66 671 6. 663,) 65 66 |17,693| North Samietens 1 4034 Feb 19} 66'4 Mayl15j} 30 Oct] 120 Jan 
‘ *.50 95 50 .50 55 55 50 [* .50 95 450}0ld Colony... > 25). .50 Jan 15] 85 ‘Apr2i ig Sep 215 Jam 
j 35 48635 351g 35lo] *35le 36 351g 35lo] 35lg 3651 840}0ld Dominion 2m% 28 Jan 2}. 40 Jan 2s 18s Oct 63 Feb 
u 90 «690 93 93 90 2 91 91 92 340] Osceola 2 Ti Feb19| 95 Mayl4i) 71 Oct} 181 Feb 
ii 21 2134) 2lle 2134) 2lle Qllo} 2lle Qllof 21 21 1,355] Parrot (Silver & Copp) 10}. 10lpJan 11; 23 Mayl4 834 Oct 35 Jan 
H * 50 .95 |[*.50 95 |*.50 .95 Last Sale|'2 Mch’08}  -.-. Osten x Consolidated 25 lp Mehl 114 Jan 26 2Dec}| «3 Jan 
a ' 85 85 87 87 | *85 87 85 8685 85 NlNOwines,....- dice di-s 77 Febi9) 98leJan 15 70 Oct] 148 Feb 
i 3 *3 33g] -*31g Slo] 83 Sal 83 31 125) Rhode i ie 8S 25]  2--Meh2 4lo Jan 2C Oct. | €12% Jan 
Wy lg *13, 2 17g 1%s} #18 C2 17, 17s] « 290/Santa Fe anid &Cop) 1 lis Apr 3 25g Jan 20 lig Nov Tig Jan 
nf 1353 14 14 14 141g} 133%, 14 135g =133,] 3,006)Shannon 1 9% Feb 19| 143, May18 7's Oct 2433 Jan 
Wy 18 173, 18 | *171g 18 | *171g 18-]-... -..-] 150|Supertor A 19lg May 2}) -.....--.| -..s2442 
sah 62 60 60 «660 58 58 112 bs ule dea 77. Jan 20H +51. Oct} 170 Jan 
} 13lp 14 1444) 14 1414) 14 14 13% «=«:13lo] 1,256) Trinity. .-.-.. 2+. 18% Jan 14 933 Nov} 4214 Jan 
i} *7 *71g 733] *71g78q] Tg Tig] «= #71g 75 15 United Copper, SigJan 8 7 774 Mch 
iy pay aee- -n--] ---- ----| Last Sale}2134 ~ Feb’08} -_-- pref 23% Apr 16} 26 aan 3] 22 Oct] 91. May 
Hy 2484 2414 2414] 23lg° 241g} 2414 25ly 1, 25to} 3,832] UF Stat 2510 J’ne 5 7tg Nov] 1314 Jan 
1 ! #3712 38 *371g 38° | 3712 37lo} 3712 371s} 57 U's 3 Sme'!t Ref & Min 28 Mch 6| 3917 Mayl4 Oct J 
i 414 41%g 42 413, 41%) 42 42 4ilp 42 7 Do pref. 37. Febiu| 4314 May!8 27% Oct 40 Jan 
AY 41 42 42i9) 42 4210] 414 42 4llo «= 4133] 2,347| Utah oer Jan 3]. 43l2 May15 251g 79 Jan 
iW 31 317g 32 | *8lle 3214] 3llg 314g] 311g. 31%g] 86/Utah Copper Co__ __ ‘ay 8} 33° Mayi9}} ..-..-.--] ......... 
He 53%, 58g} 51g Slo 53g 58g 53 53g] 580) Victoria -.-- 22... 4 pr 16 6 May-6 312 Oct 115s Feb 
‘| ce wone “ece-| cee. ----| ‘Last Sale}l.06'4 Jul’07| -...]Washington_....._..°25|.----<-+----]1---.- tage May)  3ie Men 
9 big Gig 67s) 63g *6 6lo}  *6 Silo} 1,855} Winona _.- ~4ie dan 2} is saan 2 2 Nov 14 Jan 
: 133. 133°} 134 134 /*133 185 |*133 _ 136 .{*133 135 55) Wolverine -.. 11512 Jan. 2}.138 Mayl5 e Feb 
BS. *) *1 ly he | *1 Wed #1 Vy 195 Wyandnt _ 50  May25 14 J’ne 31] .10 Nov Jan 
@ Before pay't of assess’ts called in 1907. * Bid and asked prices. ad New stock. e¢ Ass't ald. h Ex-rights. a@ Ex-div. and rights. 0 Ex-stook div 
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BUSS 3 = BOUNDS = 
=> Lrwe eek’ SSi| ange = S 
BOSTON STUCK EXcH'en| Se] ATI a. HS SOSTON STUCK EXCH’GE 3t 2 er. 33 yom 
WEEE ENDING JUNE 5 =~] June Last Sale |Q*|| vanuary « Weak ENDING JUNE 5 S<| June 5 Last Sale |a~|| January 1 
Bua Ask|Low High) A-iiLow High a Ask|\Low High|No\|Low High 
Am Beil Telephone 45....i905)j) uy} 1Uu0 ......}100 lu Hi 48%, 100 ithnois Steel deben 58....1910) y.J .... | ¥8% May’08] .../]) 97% vo 
Am Telep & Tei coll tr 4s. 1980 J-J| 86 Sale | 85 86% a3 78% 86% Non-convert deven 58...1913/A-0|] Us gale | v2 98) Sil vo YR%e 
Convertible 4s. .. .....1"' M-S| 84% sale | 83% &5 [413] 807% s63]] la Fails &sioux Clst 7s..1917/A-O] ...2.. 22... nay Age y...5:82 Baz 
Am writ Paper istalds: 191) re Kan C Clin & Spr lst 58...1925)4-0} 2.0... 100... ¥6 Marv! ..H vO) 96 
Aten Top & 5 Fe gen x 48..19%0 A-O Kan C Fts @ Gulf 1st 7s..1908) J-D} ...... ... lol 101 alien) lel 
Ad@justment g 4s..... Jly LYM ol Nov Kan C FtScott & M 6s....1928/M-N| 116 116% 7 116° 1} 109% LL6% 
tamped .......... J’ ly 1995|M.N Kan C M & B gen 4s8.......1934|M-8 3 Ma v 
Boston Eiect Light istus.lvvsiu s Assented income 58.....1934|M.8 
Consol 58 -lv24iM s Kan C & M Ry & Br lst 58 A-O 
d-v Maine Cent cons ist 7s... A-O 
4} u-J Cons Lat 48 a 912\A-0 
F-A Mara Hough & Ont ist 68.1925 A-O 
J-J Mexican Central cons 48..191)|J-J qe. 
ni ah Yn inc 38.......Jan 1939/J*ly is Apr’v qi8 ols 
fund SERIE Dud d cons inc 38.......Jan 1939 ay 15% Apr’v8}.... ui6% isa 
Butte & ton Tet ‘és....1917 A-O f z Mich Telep lst 58..........1917/J- pO eR Oe OER ae ea 
Oedar Rap & Mo K lst 7s. iuis M-N 128 Nov’v6}..../}. -- || Minne Gen Elec con g 5s 1929) J.J 102% Ang’U4)....]]. 200 woncne 
TE Mh dicntinnccengcatenene 91 J-D ter india ® New Eng Cot Yarn vn 1929) F-A 1.47 May’esi. oi) 
Cent Vermt ist gis. idayivau Q-F 7 3 New Eng Teleph 6s.......1 1908] A-O -|100 Feb'u8}....//100 100 
OB& q Lowa Div lst meng A-O N08 Oct 07} ... OG -chzancnmsntive ec 915)A-O0 -|100% Jan 07]... 
ist 4s 919) a-0 07) .... BG: .ponmnessechevseeveiint: 1916/A-O 
1 3|M-N 100 Apr’Us}... New England cons gs... 1945) J-J 
] 2) F-A 97% J’ne'v7}.... boston Term list i re 93¥/A-0 
M-N 9843 Apr’O8} .../| 9833 95%]|N Y NH& H con deb 3481954) J-J 
M-8 -| 9749 May’v7|.... ccs odecee UIA Crteng ld 48 ........1924) F-A 
1 1v4y]J-J 39 May'U8|...-|| 86 789 |jOreg Ry & Nav con g 4s..1946) J-D 
Jot bonas See Gt Northern Ureg Sh Line 1st g 68.. 22) F-A 
Chic so Ry & “= Yas 68.1915) u-J 102% 102%} 1) 99 102%/] Repub Valley lstsf6s...1919\J-J 
Coll trust ref cng 48194U/A-O} ............ 881s May’08 ---|| 85 88%]]| Rutiand let con gen 4498.1941\J-J 
Ch Mi& SP Dub a" | & | geerongeecen 122 Apr’v6}..../]..... o dudes Rutiand-Canadian lst 481949) J-J 
Ch M & St P Wie V ‘ay GalU2UiJ.4| ...--. 2... 126 Feb’v5)..../|..... Segbhen Savannah Elec lst cons 58.1952) J-J 
Chic @ No Mich 1sv gu 58.1931|M-N 96 Apr’vs)..../|/ 95 96 Seattle Elec lst g + ape L930) F-A 
Chie & W Mich gen 6s....1921)J-D ou 2, 97 «100 verre Haute Kieo x 5s. 29) 5 J 
Do d & Mont cons 48..192u/ J-D QL Deo’O7}....)|............]] forrington let M-S 
Conn & Pass K lst g 48...1943 A-O 112% Jan ’03)....}}...... ...... Union Pac RB I-J 
ese Ihiver let 58...... 1927/A-O Te —. Se geveegerem 20-year conv 48 J-J 
sA-O 81% May’08} .../|/ 80 82% )] Unitea Fruit conv M-S 
M-N 90 Feb’Us}....// 90 90 U Ssteei Corp 1 M-N 
ciM N Apr’07 West End Street Ry 4s. 15\F-A 
M-8 10343 Ap1’05 Gold 4'98........ 14|M-S 
M-S Apr’0 Gola er joccce --1916/M-N 
A-O 123 2 Apr’0s' Goid 48........ 17|\F-A RN Ys 
3|A-O] .. [140 Anes Western : Teieph & Tel 58.1932) J-J 79 96 
J-J eis Sale | 94% 4 Wisconsin Cent lst gen 481944|J-J a8 een 
1Q-J]} 94% .......] 94 May’O8]....]) 92 96% ]] Wisconsm Valley lev 7s..1909) J-J 53 Aug’U5 om 












































NotTe—Buyer pays accrued interest in addition te the purchase price for all Boston Bonds. ~ No price Friday; latest bid and asked. {j Flat price. 


Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


























































































Share Prices—Not Per Centum Prices Sales ACTIVE STOCKS Range Since Range tor Previous 
of the Jan 1 isug Year (1907) 
Saturday | Monaay | Tuesaay | Weanesaay| Thureday| Frida Week | (For Bonds and Inactive 
May 30 Junel June 2 June 3 June 4 June Shares Stocks see below) Lowest Highest Lowest | Highest 
Baitimere 
ecocce ccs ce] ccccce cscsce eeccce eccces| coccee ceeee-| "23 26 | ....../Com. Gas EL L. & Pow.100/ 20 Jan15 37's May 33%Jan| 35 Jan 
75 75 7... SA: Bh veemens-ebaee at Spee ooenset “ae te 10 Do pret......... ---100} 65 Mar25| 76 Aprz3i| 8v May) 35 Jan 
89% 90 89% 89%4/ *89 90 92|Northern Central 50] 80 Jan 2] 90% Muv2]|| 78%, Nov| 97 Jan 
7 cuntiie *6 64| ....../Seaboard (new)... 100} 4 Fevlz| 7 Mayisi| 10 Nov) 23yJan 
| | Ee ae Ce a Do 2a pref........100] 10° Febis} 18 Maylsi| 24 Dec| 48 Jan 
"10% TOG) “LO “YO%! *10% 10) 400} United Ry & Blee ectric.. 50) 10 Jam | 11% Marzi} 3% Oct/ 15 J’ne 
E Philadelphia 
~—e—- © cecces] ccccce coccc-| ccccccescece] 44% 44%) °44 44's 62|american Railways.... 50) 42% Mar | 44% Apr24// 43% Dec; 51 Jan 
3] Sl% 314%) Sl 314) 3l4g Sl; 30% 31 31 381 | 2,602/Cambria Steel .......... 50} 26% Feblv| 315 Mayl¥|; 22 Oct| 474 Jan 
Es 915;, 10 10 lv 10 «(10 9% 10 9% 97%) 1,051 Bincarse Oe of Aanacion 10] 8yJan25 10% May Wi] 7% uct} 11% Jan 
° 7 re oy ee | “4 4 4 Rage ie RR en Asphalt tr ctis....100} 3Jan » Jan 2 3 Uct| 8 Jan 
ks “22 224) 22 225%) 22 22%) *22 224) *22 238 20 Do pref tr ctfs ....100} 19%Jan 6 18% Nov) 36 Jan 
> °5 6 6 "6 6 *5 5% 33] Lake Superior Corp....100) oe 16 
C 87% 8845) 89 Suk} 88% 882) 88 88 83 1,174|Le & Nav 60) 7 2 69 Oct/l03 Jan 
62 62%} 62% 62%) 61% 62%; 61 62 61% 62 9,902|Lehbigh Valley.......... 50 52% Febzy 484% Oct] 75% Jan 
Oe ea Tl: Be cawegesapiecll cinaee tena *1% i's} 290|/Mareden Co.............100] 15,4Jan 2U % Nov) 2'Jan 
> 6U Gl4s] 6L 6l%| bO% 61 60% 605] 603,46 6144) 1,820|/Pennsylvania RR...... 50) 64%¢Jan % 252 Nov\70:1,¢Jan 
ta 89 39 39 39 "384 39 *38% 39 *384 39 112|Philaielp’aCo (Pittao). 50) 3444 Mar 3 33% Nov) 434 Jan 
814 9% 9% 9% 9% 9% 9% 95% 95 116 2,625) Philadelphia lectric$. 25) 51 Feb2% 6%,g Nov) ¥ 
14% 14%] 14% 14%) 14 14%) 12% 13%) 13 13%)/23,892)/Phile Kapid Transita.. 50) 124,J’ne 4 ai2 Nov|é26% May 
56 9575] 575 58%,6) 57% 5s 66 574) 56% 66%16/58,618)R 50} 46%,6 Feb 17 69%, 
cocuse.cGnnsds canese ccoeus 40 40 40% 40%) °40 42 tS) Do ~ Let pref.. 50} 3 dan 3 364% Nov) 45% Jan 
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Zuvestment and Railroad duteltiqeuce 





can be obtained. 
columns the earnings for the period from July 1 to and including such latest week or 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 


.onth, 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 







































































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. Jaty 1 to Latest Date. 
ROADS. Week or | Current , Previous| Current Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. . ear. Year 
$ $ $ $ $ $ 3 $ 
Ala Great Southern|—See Soutjhern Rall/way. N YC & Hud Rive:} April ____-_ »782,25213,039, 2601/78 ,019,069]79 038,571 
Ala N O & Tex Pac. Lake Shore & M S/April -.._- 5,083,655]3,598,636 $5,614,959 35,965,054 
N O&WN East-.-rjist wk May 38,000 52,000} 2,542,012) 2,613,461 Lake Erie & Wes:|April __-__- 334,0us] 402,128] 3,990,410} 4,281,62 
Ala & Vicksb.--rjlst Wk May 23,000 23,000} 1,335,778) 1,326,193 Chic Ind & Sout}.| April -.._- 18,22¢ 265,887] 2,459,269] 2,186,310 
Vicks Sh & Pae-rjist wk Ma) 19,000 26,000] 1,294,613) 1,345,002 Michigan Central.j April ....- 2,621,154 | 2,367,877/22,558 ,190 [22,742 838 
Ala Tenn & North.-}March .._. 3,810 3,877 35,42 35,770 Cleve C C & St L-JAprti -..-. 1,734,812) 2,158,884) 21,249,494/21,055,849 
k Aten Yop & 5 Fe-jApril -..-- 7,361 ,388/8 494 368) 77,571,762/77 887 ,330 Peoria & Eastern.} April -..-- 197,641] 223,232] 2,440,898] 2,519,932 
Atlanta Birm & Atl|March -...| 133,659) 142,066] 1,357,764) 1, ,744 Cincinnati North_} April ...-- 65,91 88,327 769,007 862,952 
Atlantic Coast Line}/April -.... 2,266 ,534/2,444 40% 22°149°747 22,401,747 Pitts& Lake Erie.} April ....- 606 ,651/1,163,836/10,475,519]11,789,684 
Baltimore & Ohio-_|April ...-. 5,024,785 7,107,671 63 ,080 ,036) 67 ,676 ,988 Pear April ..__- 210,52¢ 251,189| 2,444,026] 2,376,367 
Bangor & Aroostook)March _...] 288,380) 325,122) 2,229,438! 2,378,0 N Y Chic & St L_}April -_--- 755,716 725,154) 8,472,212] 8,524,659 
Bellefonte Central ~jApril ..... 4,535 4,679 51,397) 48 48 Total all lmes__ {April _..-- 15095557| 10484405 18839 2555 191243841 
Boston & Maine... rjApril ...-- 2,882,282 nia cart de 33,036, 474 err Nevada Central_-_--| April ____- 5,888 9,959 63,649 66,631 
Bridgeton&Saco --.rjApril -..-. 2,965 3,438 43,223) 38,952 || N Y Ont & Western|April __--- 665,358] 707,503 6,688 459 6,781,044 
Buff Roch & Pitts_- ath wkMay| 131,405) 269,493] 7,786, 672| 7,755,689 || N Y N H & Hart_-_r|March ____|3,874,618} — -__- S0.410,620)  .-.-.-- 
Buffalo & Susq..--|March __- 189,26 54,746 1/647 .802 1,346,263 || N Y Susq & West-_-_}April --__- 273,634| 276,118) 2,777,433| 2,552,513 
Canadian Northern. 4th. wkMay| 192,100] 319.200] 8,338,000 6,530,000 || Norfolk & Western_ April ..... 1,904 ,048}2,681,21% 24! 802, 783 Hie a 95 
Canaaian Pacitic.._|4¢h wkMay]1,718,000/2,232,00/65,773,768/65,351,677 || Northern Central __| April _._._ 941,502/1,101,102 5oR, ra g 
Central of Georgia..|3d wk May 158 ,20: 217,700} 10,333 ,871| 10,984,215 || Northern Pacific.._|April ____- 5,198 ,051/6,268 ,326/5 
Central of N Jersey - 591)}2,335,095) 22,642 ,721/21,784 663 || Pacific Coast Co..._|March __._| 453,811] 637,856 
Chattanooga South - 3,829 97,186 147,413 || Pennsylvania Co -_rjApril -...- 2,571,228] -....- 
Chesapeake & Ohio- 2,209 ,621/22,102,218/20,975,241 || d Penn—East P & E/Anpril ----- 10521888 [13370388 1275687 70 128986970 
Chesterfield & Lane} 6,5 50,767 39,133 d West of Pitt& E/April _.__. Dee ,553 ,600 Dec.3 ,6|72 ,400 
Chic & Alton Ry-.-r 986,066/10,279,787| 10,678,122 Pere Marquette---_r 1,142,374] —.-..- 10,590,987 ss 
Chic Burl & Quin.-rjApril -..-._]5,686,976}  -_.__- 66,437,215)  -..... Phila Balt & Wash-_ 1,339 ,675]1,435,773| 14,094 ,674/13,716,974 
Chic Great West_-r 165,758] 7,218,642) 7,981,762 || Pitts Cin Chic & StT.| Ar 1 888 ,318|2,747 .674/ 24,250,220) 25 655,321 
Chic Ind & Loutsv 115,931] 4,611,864) 5,302,601 || Pitts & Lake Erle ‘w | York Cen|tral. 
Chic ind & Southern b Raleigh& Southport = 10,844 9,334 102,495: 82,238 
Chic Milw & St Paui 5,035,811/44,189,591/45,746,395 || Reading Company- 3,269 ,977/3 ,998 068/35 ,425 49; [35,541,648 
Chic & — Se : 5,410,595) 53,9 950, 687/57 ,131,410 l&I =~ 3 4:453 707 4,121,372 2,861,571 52,010,461 
Che St PM @&O-.. ¢April.  _- 1,133 }144]11.032:480| 11,827,511 Total both cos_-- 7,723 ,681)$,119,44¢ | 58,287,008 | 57,552,110 
Chic Term” Tran RE ad wk May 31,22 33,919] 1 *462,529) 1,467,131 |} Rich Fred & Potom 147,487) 171,08¢] 1,424,197) 1,566,224 
Cin Ham & Dayt-_r| March _..-| 552.606)  ...... 6,246,699; ...... Rio Grande Junc- -. 52,505 57,198 622,134 618,796 
Cin O & Texas P|—See Sout/hern Rall|/way. Rio Grande South -- 11,687 11,81 539,091 539,078 
Cincinnat! Northern|—See New | York Cen/tra Rock _— System | M 4,904 ,29215,270 690/45,950 184/44 644,148 
lev Cin Chic & St L|—See New | York Cen}tral e St L & San Fran 3,874 ,887/4 394 521/37 264 843/36 926 ‘494 
Colorado Midiand-r!April .-.-- 144,321; 181,908] 1,871,357| 2,041,248 Evansv & Ter H 187,966) 175,761} 1,728,436] 1,726,684 
h Col & South Sys_rjith wkMay| 223,604! 318,697/13,193,029/12,213,589 ‘otal of all lines- 8 ,967,146/9 840,972) 34,943 465/33, :297, 326 
b & Laur-__|February-_ 24,92: 28,384 205,533 210,690 || Rutland -....-.... ork Cenjtral. 
pie wall * amet Rama March --... 56,666 69,114 612,816 595,680 || St Joseph & Gr Isl_- 139,512 142,406] 1,242,037! 1,302,857 
Cornw: April _.._. 175? 18,891 197,979 182,831 || St Louis & San Fran Islani System. 
SSewen & Lebanon|February _ 18,832 38-088 222,491 320,379 || St Louis Soutnw-_-_rjith wkMay| 193,547] 235,97/| 8,864,254] 9,446,183 
Cuba lroad....- - |e 9,7 208,9 1,720,385) 1,578,863 coneeed Air Line.|March -_._/71444,59€) 01615557)r 12008931 | 012206058 
i Delaware & Hud-- reat Sete 1,527,625/1,716, 308 16,684 ‘033 15,140,130 > 2 eee Iceeetd 29,7 a. ee, Ree 
Lack & West-.-rjApril _..-- 2,605,380) _ .... 27,964,999) _....- pa Indiana. -_|April ..... 99,122) 125,002} 1,594,964] 1,315,819 
Denver & Rio Gr__r' ath wkMay;| 452,800) 591,100, 18;761 ‘743 18,958,153 || c Southern Pac Co. - Ae ga ep. 9,138,097 10456227] 105489354 103768364 
Detroit & Mackinac|/4th wkMay 28,626) 37,611] 1,090,041) 1,191,656 |] Southern Railway_ri3d wk May 3, 1 084 377/47 ,831 828/50 476 63 
Det Tol & Iront Sys|3d wk May’ 60,638 87,039, 3,533,793) 3 ‘820, 376 Mobile & Ohio_-r/3d wk May} 149,885} 185,80°) 8,664,491 O46 1¢3 
Dul & Iron Range-r}April ...-- oe rial nenithl uo... oes Cin NO & T P__rj3d wk May| 128,264) 177,414] 7,073,899) 7,310,240 
— & Atl...r ith wkMay 48,218} 118,940] 2,741,674] 2,945,815 Ala Great South rj3d wk May 50,2 75,873} 3,160,376) 3,487,690 
apr eee 1 3,639, 733 4,671 408 41,819, 118 44,134,216 Georgia Sou & Flaj3d wk May 32,612 43,204] 1,989,493] 2,025,735 
Evansville & Ter H is lan: id Slystem ‘exas Central -.... 6,564 22,351 954,757) 1 "118.432 
Fairchild & Nor E.- 1,573 15,769 15,402 ‘exas & Pacific....|4th wkMay| 253,208) 499,873/13,470,448 15;456.713 
Fonda Johns & Glov 66,686 649,247| 643,464 dewater & West-_jApril _.--- 6,70 8,469 75,575 74,613 
Georgia Ratlroad_- 212,095 2,536,332] 2,573, ‘719 |] Toledo & Ohio Ceni}April ____- 189,919} 408,169} 3,605,053] 3,996,833 
a South & Fla a. hern Rall Toledo Peor & West sf ~& May 18,170 24,981] 1,087,789} 1,128,272 
Grand Trunk Syst_ 989, S08 38 ,339 998/39 859,708 |] Toledo St L_ & West|3d wk May 63,021 92,028} 3,454,638] 3,710,907 
r Trunk West- 75,280 5,353,654) 5,341 027 Tombigbee Valley __| March -_-- A08 6,503 45,438 e anes 
Det Gr Hav & Mil 22,945) 1,539,044 1°594'433 Tor Ham & Buffalo April er ae 73,078 80,578 729,894 6,828 
nada Atlantic. 29,188 1,733,325] 1,723,251 ynton — Syst_/April ....- 5,966 ,854| 5,414,19€/64,061 45°16 2,086. 673 
Great Northern Sys 3,437, be. 47 ,582,650/45,142,397 |] Vandalia ________- , oe S11,3e0| ....-. 7,863,270; 1... 
Guilt & Ship Island- 29,0 1,903,319] 2,215, vinwinta Me So West _/April -._-- 720% 96 947 93,237 867 061 
H ing Valley.... 256'595 5,089,536] 5,563,465 | sae ath wkMay]| 575,407) 738,225/23,570,754| 24,938 676 
{illinois Central-_--_ 3,810,848: 45,976 ,502/46,865,635 |} Western Marlyand_|February {| 350,998] 497 049] 3,968,263 3:527.239 
Inter & Great North 114, 6,226,982] 7,970,380 |} W Jer & Seashore__ 4,794,884) 4,399,084 
alnteroceanic (Mex) 187,658 7,108,022) 6,572,235 yheel & Lake Erie 4,824,324) 5,344,356 
Iowa Central. _--..-. 1 149) 2,774,546] 2,897,511 || Wiscomsin Central_r 5 876,874 5,508 903 
Kanawha & Mich--.|Apri 129,679) by 720,184] 1,931,754 |] Wrichtsv & Tenn__ 241,103 241,832 
Kansas City South} A 632,417 7,686,252] 7,496,258 || Yazoo & Miss Vail_ 8,439, '378| 8,061,839 
Lake Erie & West'n mit 
Lake Shore & M Sou Current | Previous 
Lehigh —_ pa 2,903,519 3 066 ‘$ 29 461,368] 29 097,471 Various Ftscai Years. Period. Year. Year. 
a 35,265 “42 ‘923 473,276 
sland. wsaabcd Dec. 12, . 189.)2 Bellefonte Central_.........-- Jan 1 to April 30 18,101 19,403 
os & Arkan_| Apri 97,481 954,657 983,910 || Delaware & Hudson—-_.......|Jan 1 to April 30] 5,855,303] 5, “s: 987 
Loulsv & Nashv-.r|: 748,435, 900,102/40,169 202) 42,567,129 |} Manistique ____............-- Jan 1 to Apr 30 17,148 424 
Macon & Birming’m 10,473 126,641 147,052 |} Mexican Railway_......------ Jan 1 to May 14] 2,970,400} 2, 981 ‘400 
Maine Central _.--r 613,017 7,188,308F .....-. Mexican Southern..........-- Jan 1 to May 14 478,11 510,561 
Manistique_-....-- A 6,459 49, 63,728 || New ~~ Centrail_.._......-- Jan 1 to April 30/26,580,907 29,828 030 
Maryland & Penn. - 35, 322,209 297 ,629 e Shore & bs -J - Semmenier Jan 1 to April 03)12,251,023]14,027,773 
cae Central_- 2,696 ,016/2 _ ore . ty rn 25,496, 127 = Erie & Western.---.-_-- Tan 1 to Anril 30] 1,356,009] 1,594,193 
a Mexican Internat_ 197,475 25 7:734'338 Chicago Tadaue ¢ 4 Seatheea Jan 1 to Aoril30 954,288 999,843 
a Mexican Raliway. 146,000 970 ‘oap 6,595,200 Michigan Central__._...-.-.-- Jan 1 to April 3°} 7,845,065) 9,086,395 
a Mexican Sout 23,0 1398: 761 1,135, 1314 Oleve Cin one . St Louis...j/Jan 1 to April 30| 7,241,464] 7,823,456 
Michigan Central... York Ce Peoria & Eastern.._......-- Jan 1 to April 30 871,976 922,210 
Midiend Valley___- 61,373 916,279 658,573 Cincinnati Northera dutadass an 1 to April 30 243,616 310,98 
weal 23,994 740,280 724,554 Aare a ga & Lake Erie.-...- Jan 1 to Anril 30] 2,613,167] 4,355,34 
MI ad & St L.._r 86,679 402] 3,521,541 ae a eae ee Jan 1 to April 30 foie t! 845,028 
Minn StP &S bj 214,228 10,621,009}11,599,355 Now York Chicago & St Loulsj/Jan 1 to April 30] 3,227,5 3,508,451 
Mo Kansas & Texas 1,520,746 20,068 ,200}°1,798 965 Total all Mnes_..........--- Jan 1 to April 30/63,957, 37 73,301,720 
Mo Pac & Iron Mt_o}: 728 ,000 39,177,188) 41,611,254 || Northern Contes basddodgpsceda an 1 to April 80} 3,501,227) 4,008,827 
Total are a . 30,000 00 4 J d Penn—East of Pitts & Erie__-|Jan 1 to Anril 3°]/41,897.429]50°573 929 
Total s 2-3-8 758,000} 913,000/40 .565,188]43 ,079,3 West of Pittsburgh & Erie__/Jan 1 to April 30 Dec. 6, ,000 
b Mobile Sack & KC 21,615 43: ,266,495] 1,288,879 |} Ph alto & Washington_--__- Jan 1 to April 3°] 4,939,536] 5,211,336 
Nashv Chatt & St Lj Ap: 6,909 9,218,528/to, 09.367 Pitts Cin Chic & St Louls_.---_- Jan 1 to April 3°) 7,984,178/10, 317, 298 
a Nat RR of oe 352,613 14,434,774] 14,468,343 || Rio vy" — bab wcedsad Dee 1 to Mch 31 225,530 5266 
Hidalgo & N E_-|% 16,194 879,565 83,655 uae @ POMS gee wsucncsus Tan 1 to Mav 31) 5 192! 522] 7, oth 593 
Nevada-Cal-Oreeon RA a 291.891 222.527 Il West. fF Dy & chars ary Jan 1 ta An-t? 1.258 ATR! 1.340.178 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthiy. 
Weekly Summaries. \Cur’nt Year| Prev’s Year| Inc. or Dec.| % Monthly Summartes. Cur’nt Year| Prev's Year| Inc. or Dee.| % 
$ $ $ $ $ 
3d week Mch (40 roads)....} 8,554,987) 9,649,584) —1,094,597/11.34 —4 July 1907 (116 S) .|187,069.790 163 685 ,258| + 23,384.532|14.28 
4th week Mch (47 roads)....| 12,637,773] 14,846,617} —2,208 ,844/14.88 h Aug 4 1907 (121 8) .|197,288 033 175 .726,323| +21 561 ,.710/12.27 
1st week Apr (42 roads)....| 8,229,164) 9,469,719] —1.240,555/13.10 Month Sept 1907 (118 roads) .|192 548 ,022)175 505 034] +17.042.983| 9.71 
week Apr (42 roads)....| 8,138,475) 9,870,161) —1,731,68¢/17.54 || Mont’ 1907 (126 roads) _|213,697 727)\196 843,678 “3: 854,049) 8.56 
week Apr (44 roads)....]| 8,247,262] 10,067,732| —1,820,470/18.08 — Nov 1907 (120 roads) _|/189,988 ,564/184,197 391 5,791 173) 3.14 
4th week A (45 roads) ....| 10,827,078) 14,207,506) —3,380,428/23.79 onth Dec 1907 (123 8) .|174,422 451/184 893,810 mie ai »359| 6.20 
st week May (43 roads)_...| 7.811,943| 9,891,307) —-2,079,3A4/21.02 || Month Jan 1908 (122 roads) .|151,758 ,406|172,283 ,006| —: 600\12.49 
2d. week May (44 roads)....| 7,958,788) 10,166,254) —2,207, ‘466| 21.70 Month Feb 1908 (123 roads) _/141,256,206/160,150,610]—18, ‘Roa 1404 11.79 
3d. week May (43 roads)-..--| 8,016,707] 10,054,378] —2,105,929/20.80 |} Month Mch 1908 (126 roads) _|162.495,089/187 435,350] —24,940 ,261|13.37 
4th week Mav (21 roads) ____ 5, "94° R11 8.357.943! —2.414.759/28 68 |} Month Avr 1998 ( 53 roads)! 46,398, "339 57 "884, 38° =HT'480'050 19.85 
‘ a _— gorreety, 5 lactate 2 earn cludes the Chlcege & Baxter nis — — ope Houston > co ‘Frane vie — subsii wy ue 
ears. Oovers y A acludes the —e astern mois in both years. f a aasvilie & Indiana RR. & e 
rnimgs of Cal. & South.. orth & Denver City an 5 Tri Brazos Valtey RR Thotudes tn both yours saraines 


basis prescribed by the Tnsonteats Commerce Commission. . 


Ry. 


e Prescott & Phoenix These 
is of accounting—not the new or Inter State Commerce Commission method. rf 


fitures do not ‘incite recelpts from: sate of com: 
These figures are on the now 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 
of May. The table covers 21 roads and shows 28.68% 
decrease in the aggregate over the same week last year. 











Fourth week of May. 1958. 1907. Increase.| Decrease. 
| 
$ $ | $ 
Buffalo Rochester & Pittsburgh 131,405 269,493; -..---. 138,088 
Canadian Northern__---....-- 192,100 SOUR nomamce 127,100 
Canadian Pacific._.......-.-- 1,718,000) 2,232,000; ----.-. 514,000 
Colorado & Southern---------- 223,604 BUSGET]  Secwee 95,09 
Denver & Rio Grande------_--- 452,800 See © a«cesd 138 ,300 
Detroit & Mackinac------_---- 28,626 ea 8,985 
Duluth South Shore & wanes, 48,218 118 :049| se 70,722 
Grand Trunk of Canada--_---- 
Grand Trunk W coera. iin te 5 989,509 1,303,633! <enned 314,124 
Detroit Grand Haven & Milw | | 
Canada Atlantic______-___- | 
Interoceanic of Mexico__-__--- 187,658 ho ———_——a 14,357 
.  - =e: 68,149 St <a0s+% 10,850 
Mexican International GRRE: 197.475, 271,438} -....- 73,963 
Mineral Range___.__._-_____- 23.994 0,200) .--- 22 | 6,296 
Minneapolis = St Louls_.--...- 86,679 . _s | 26,513 
Minneapolis St Paul & SS M_-_ 214,229 est 163,498 
National RR of Mexico----_--_-- 352,613 568,636) --.---- 216,023 
St Louis Southwestern—_- -- -- - 198,547 285,974,  ...-. 7,427 
‘Temes GO retiee..........-.-. 253,298 a. ea 246,575 
, reheat cand 575,407 WORE ow wad 162,818 
Total (21 roads) _........-... 5,942,311) 8,357,043) _-____- ‘neiortes 732 
Ee noe ee ae a okie ae oe 














For the third week of May our final statement covers 43 
roads and shows 20.80% decrease in the aggregate over the 
same week last year. 











Third Week of May. 1908. | 1907. Increase.| Decrease. 
Previously reported (41 roads) -.} 7, 5 072! 10, rs : Pe ae.. 2,073 ,306 
Gulf & Ship Island-___-__-.___- 071} EE. ctesrccnie 16,836 
Texas Gentral SE Saar * -564| 33° | jae 15,787 

Total (43 roads) _-__-........ 8,016,707|10,122,636 es SE - 2,105,929 
Net decrease (20.80%) _______- | 














Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of pe 23 1908. The 
next will appear in the issue of June 30 





——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 

Roads. $ $ $ $ 
zBoston & Maine_b-_---_ Apr 2,882,282 -...-.--. Gee ..2 cadeccn 
July 1 to Apr 30___-_- 33,036,474  ..._ - | rer 
ne -y' & to aout oa Apr 2,965 3,438 139 629 
July 1 to April 30___-_- 43,223 38,952 13,217 11,796 
Buffalo Bebo ye Pitts b_Apr 401.038 742,476 165,773 321,448 
July 1 to Apr 30-_-._--- 7,314,934 6,920,260 2,811,098 2,670,291 
Chicago 7 Alton-_a-_-_--- Apr 834, 125 986,066 $296,249  s349,557 
July 1 to Agr eae 10,279, 787 10,678,122 s3,414,788 s3,791,097 
azChic Burl & Quincy_b-Apr 5,686,976 __...__ ee” ooeuks 
July 1 to Apr 30___-_- 8 | ee ae Owes .. «deduce 
Colorado Midland-a_...Apr 144,321 c181,908 18,541 638,655 
July 1 to Apr 30____-. 1,871,357 c2,401,248 349,227 c506,285 
Delaware & yr ng p--Aer 1,527,625 1,716,598 7543,796 7703 ,275 
Jan 1 to Apr 30__---- 5/855.303 5,933,987 72,092,372 12,256,266 
xDel Lack & West lo anaes Ree -- canonce SOORBM - seccivs 
July 1 to Apr 30___-_-- SURGE ©. oscccue 11,634,889 -....... 
Denver & Rio oe. a- rests 1,432,772 c1,696,069 411,897 c604 053 
July 1 to Apr 30_..__- 17,323,243 c17,162,853 5,509,593 c5,808,241 
Detroit & Read espa ae 96,122 120,789 28,438 20,727 
July 1 to Apr 30_..--- 994,749 1,077,568 242,184 190 ,696 
iii os ee nets Apr 3,639,733 4,671,405 767,664 1,451,024 
July a 20 BP Bite cc nas 41,819,118 44,134,216 7,248,678 12,224,530 
rao & Nor ~- b_Apr 1,573 1,674 253 def 839 
July 1 to Apr 30__--.-. 15,769 15,402 147 def2,919 

Grand Trunk of Senne 

Grand Trunk Ry----- Apr 2,320,834 2,961,752 662,331 955,204 
July 1 to Apr 30__-_--- 26,909,797 27,720,069 6,737,182 7,673,496 
Grand Trunk Western-Apr 437,985 518,282 69,104 57,911 
July 1 to Apr 30__---- 5,068,736 5,038,393 700 ,557 718,344 
Detroit Gr weed ka, ~- Apr 111,929 134,315 def5,353 17,033 
July 1 to Apr 30___.-- 467,107 1,520,259 199,600 336,192 
Canada aaaiain. ie as Apr 105,603 133,829 def7,300 def7 ,300 
July 1 to Apr 30__-_-- 1,680,630 1,625,181 def51,886 105,798 
zGreat Northern_pb-_-_--- Age B.60048i fk ttt yp RBS Ee 
July 1 to Apr 30__---- STS. ~-enacucs FG ° éehieecd 
Gulf & Ship Island_a-._._Apr 143,637 231,792 22,018 81,694 
July 1 to Apr 30__-.--. 1,816,040 2,066,720 379,574 602,824 
Hocking Valley -a------- Apr 246,595 613,233 def3 ,847 197,621 
July 1 to Apr 30__---- 5,089,536 5,563,465 1,332,887 1,662,434 
Illinois ene , Apr 3, oe 848 4,741,286 633,856 1,203,334 
July 1 to Apr 30... __- 45,976 ed 46,865,635 10,691,109 13,603,253 
came * Michigan_a-Apr 129 219,139 17,844 50,375 
July 1 to Apr 30_.-_-- a. 720, Sea 1,931,754 154,395 425,103 

Long Island_b----.--.--- Apr Dec 12,322 Inc 98,183 

July 1 to Apr 30_._._. Inc 189,216 Dec 61,503 
Louisiana & Arkansas_a-Apr 97,481 129,264 36,150 48,184 
July 1 to Apr 30__-_--- 954 ,657 983,910 289,491 303 ,953 


Louisville & Nashville-b-Apr 3,271,226 c3,998,602 


744,893 c1,213,470 
July 1 to Apr 30__-_-_- 37,934,957 c39,835,203 


9,189,713c12,757 ,577 





aMaine Central_b------- Apr 613,017 ee ° “teuenne 
July 1 to Apr 30__-_-- 7,188,393 wa ao Baee OES. < wuck. 
MinneapStP &SSM-_b-Apr 812,446 1,236,428 273,815 483, 712 
July 1 to Apr 30____-- 9,852,348 10,446,450 3,827,902 4,454,368 
Missouri Kans & Tex_b-Apr 1,520,746 2,026,892 305,429 488,721 
July 1 to Apr 30_--_-- 20,068,200 21,798,955 6,345,755 - 7,933,168 
Nashv Chatt & St L_b.-Apr 806,909 1,130,479 208,029 209,079 
July 1 to Apr 30_..--- 9,218,528 10,002,367 2,020,190 2,071,885 
et ee ry --Apr 26,446 19,153 12,222 8,534 
July 1 to Apr 3)_-_--- 284,372 215,574 140,996 119,791 
—— or: Far Apr 5,888 9,959 2,472 5,658 
> - 3 Sane 63,649 66,631 9,962 24,502 
shen & Western_a__Apr 273,634 276,118 65,229 62,192 
July 1 to Apr 30-_.--... 2,777,433 2,552,513 654,053 713,421 
N Y Cent & Hud River__Apr 6,782,253 8,039,260 1,716,863 1,673,654 
Jan 1 to Apr 30....-.-. 26,580,907 29,828,030 5,110,721 5,259,552 
Lake Shore & Mich So_Apr 3,093,659 3,598,636 756,865 761,059 
Jan 1 to Apr 30-....-. 12,251,023 14,027,773 3 258,813 3 470,831 








—-Gross Earnings——- -——Net Earnings 
Current Previous Current Previous 
Year. Year. Year. ear. 
Roads. $ $ $ $ 
N Y Cent & H R (Concl.)— 
Lake Erie & Western_Apr 334,003 402,123 25,212 94,325 
Jan 1 to Apr 30_-_-_-_-- 1,356,009 1,594,193 154,696 362,126 
Chic Ind & hee -Apr 199,226 265,887 34,058 103,293 
Jan 1 to Apr 30____-- 954,288 999,843 313,956 353,050 
Michigan ~ Poatg o> am a Apr 2,021,154 2,367,877 537,049 416,523 
Jan 1 to Apr 30_.-_--. 7,845,065 9,086,395 1,528,012 1,650,177 
Clev Cine Chic & St L_Apr 1,734,815 2,158,884 290 ,607 459,288 
Jan 1 to Apr 30_____. 7,241,464 7,823,456 1,180,998 1,429,766 
Peoria & Eastern_-_-_-__ Apr 197,641 223,232 11,746 40,505 
Jan 1 to Apr 30__-__- 871,976 922,210 109,171 206,463 
Cneinnati Northern_-Apr 65,913 88,327 9,677 7,978 
Jan 1 to Apr 30_____- 243,616 310,987 45,923 19,998 
Pittsb & Lake Erie.__._Apr 600,651 1,163,836 140,522 263 ,399 
Jan 1 to Apr 30_-_--_-- 2,613,167 4,355,347 572,774 988,005 
ne ae eee Apr 210,526 251,189 56,231 69,361 
Jan 1 to Apr 30___-_-- 772,437 845,028 153,802 224,877 
N Y Chic & St Louis__Apr 755,716 925,154 182,615 271,133 
Jan 1 to Apr 30__-_--- 3,227,565 3,508,451 450,767 752,880 
Total all lines_---_---_- Apr15,995,557 19,484,405 3,761,445 4,160,518 
Jan 1 to Apr 30____-- 63,957,517 73,301,720 12,884,633 14,717,725 
Norfolk & Western_b..-Apr 1,994,048 2,681,219 776,489 992,640 
July 1 to Apr 30__-_-_-- 24,802,783 25,542,395 8,744,860 9,441,197 
Northern Central _b-_-_--- Apr 941,592 1,101,102 223,554 235,554 
Jan 1 to Apr 30___---. 3,501,227 4,008,827 512,762 536,762 
Northern Pacific. b_---- Apr 25,198,051 6,268,326 72,260,261 -—_-. __-. 
July 1 to Apr 30__-_- 758,893,672 55,861,628725,762,216 -_-.---- 
zPennsylvania Comp’y b-Apr 2,571,228 -—_-_---- WEG See -cxssask 
July 1 to Apr 30____-- eee oe eee 
Pennsylvania Lines directly operated— 
East of Pitts & Erie_b-Apri0,521,888 13,370,388 2,720,256 3,384,156 
Jan 1 to Apr 30_-_._-- 41,897,429 50,573,929 9,254,873 11,469, ‘473 
West of Pitts & Erie.__Apr Dec 2,553,600 Dec 784,500 
Jan 1 to Apr 30 _---- Dec 6,683,000 Dec 1,515,200 
Phila Balto & Wash_b--Apr 1,339,673 1,435,773 320,024 276,324 
Jan 1 to Apr 30__---- 4,939,536 5,211,336 826,438 706,438 
Rio Grande Juncton-_-.Mch 52,505 57,198 ni5,751 ni7,159 
Dec 1 to Mch 31-_--_--- 225,530 255,266 n67 ,658 n76,579 
Rio =? ag  N b_Apr 42,346 45,771 16,421 11,905 
July 1 to Apr 30__---- 507,303 507,341 184,169 199,198 
St sane ennthailiantn Apr 656,890 812,890 69,880 178,994 
July 1 to Apr 30__-.-- 8,211,466 8,584,207 1,764,847 2,297,167 


—— Pacific_a 
July 1 to Apr 30 
ee Rallway— 


_—or Apr 9,138,097c10,456,227 2,693,457 c¢3,045,027 
bimnipwabos 105,489,354 c103768364 29,455,910 c36,887,440 


bile & Ohio_a_...Apr 693,075 977,754 189,771 272,012 
July 1 to Apr *56 bai ad 8,222,283 8,867,703 2,240,843 2,749,358 
a | & Pacific. b...... Apr 7894,262 1,324,953 ie. ae 
July 1 to Apr 30_-_-- 712,586,466 14,098,233 73,210,746 -..---- 
Tidewater & Western. b_Apr 6,708 8,469 1,288 2,732 
July 1 to Apr 30_-.._-. 75,575 74,613 5,213 8,892 
Toledo & bye ag Cent._a-.Apr 189,919 408,169 14,073 132,4 
July 1 to Apr 30...... 3,605,053 3,996, '833 1,026,005 1,222,459 
Union —— _ eS Apr 5,966,854 6,414,196 2,807,277 2,351,337 
July 1 to Apr Wiicnxad 64,061,450 62,686,673 26,171,790 28,510,855 
zVandalia_b.-.--.-.----. oe eee? sssheks 
July 1 to Apr 30_--_-- fo eee 1.677.338 ....-4 . 
West Jersey & Seash_b- me 428,514 389,114 77,854 10,854 
Jan 1 to Aor 30.--.---. 53,478 1,340,178 def70,640 defi68,140 
Wheeling & Lake -. b. mae” 236,434 543,671 def6,476 187, at 
July 1 to Apr 30_-._-- 4,583,897 4,956,789 899,409 1, a 125 
Wrightsv & Tennille. re 215,989 221,182 340 4,054 
July 1 to Apr 30__..-- 2241,103 2241,832 66,488 61,085 
Yazoo & Miss by & s--fae 727,025 768,386 14,483 78,188 
July 1 to Apr 30_.-.-... 8,439,378 8,061,839 1,071,621 1,299,645 


a Net earnings ~tang given are after deducting taxes. 

b Net earnings here given are before deducting taxes 

c Figures revised for previous year so as to accord with the new classifi- 
cation of earnings and expenses now required by the Inter-State Commerce 
Commission. 

n These figures represent 30% of gross earnings 

r For ‘April 4 1908 net from Coal Department was $ $63, 689, against $91,102 
ae goers and from Jan. 1 to April 30 was $369,546 in 1908, against $437,- 

00 last year. 

s After allowing for miscellaneous charges and credits to income for the 
month of April 1908, total net earnings were $267,865, against $351,899 
last year, and ste pe riod from July 1 to April 30 were $3,290,591 this year, 


against $3,705 
«x These +m on the basis of accounting required by the Inter-State 
Commerce Commission. 

z Includes $105 other income for April 1908, against $454 in 1907, and for 
period from July 1 to April 30 includes $897 in 1908, against $4,524 last 
vear; beginning July 1, the earnings of the Dublin & Southwestern RR. are 
included in both years. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 3 $ 

Bridgeton & Saco River Apr 593 543 def 454 86 
July 1 to Apr 30_..--- 5,933 5,433 7,283 6,363 
Colorado Midland ___. Apr 31,350 30,647 -;- a c4,278 
July 1 to Apr 30____-_- 309,980 306,467 33 c167,317 
Denver & Rio Grande_-_Apr 279,230 287,490 want fas 4324 ,690 
July 1 to Apr 30___--- 3,088,707 2,939,433 d2,913,098 d3,276,558 
Hocking Valley -------- Apr 83,728 72,714 zdef63,507 7124,398 
July 1 to Apr 30_____- 795,924 647,396 71,314,368 71,254,713 
Kanawha & Michigan_-_Apr 22,769 20,504 zdefi,872 730 466 
July 1 to Apr 30_._-.. 222,625 214,757 295,753 27215,663 
Missourl Kansas & Tex_-Apr 512,602 h485,670zrdef200,931 717,812 
July 1 to Apr 30__---- h5,386,816 h4,901,824 71,272,873 73,178,961 
Nashv Chatt & St Louis-Apr 149,448 149,018 58,581 60,061 
July 1 to Apr 30__---- 1,523,719 1,493,470 496,471 578,415 
Nevada-Cal-Oregon __._Apr 3,868 3,302 29,481 76,486 
July 1 to Apr 39__-_-- 49,156 32,477 27118,589 7101,573 
Norfolk & Western _---- Apr 440,060 401,207 336,429 591,433 
July 1 to Apr 30-_-_-..-- 4,369,360 3,879,956 4,375,500 5,561,241 
Rio Grande Junction --._Mch 8,333 8,333 7,418 8,826 
Dec 1 to Mch 31-_-_--_-- 33,333 33,333 34,325 43,246 

fo Grande Southern---Apr 18,292 18,716 zdef 556 zrdef5,745 
July 1 to Apr 30__-_-- 185,485 183,960 724,552 224,718 
Toledo & Ohio Central__Apr 38,540 36,855 zdef15,461 295,757 
July 1 to Apr 30___--- 405,950 369,261 2791,218 7860,271 


c After allowing for miscellaneous charges and credits to Income. 

d These figures are after a for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 

h Fixed charges include taxes amounti to $65,838 for April 1908 
against $32,829 in 1907, and additions an fF wate ane A of $12,253 this 
year, against t $25,720; from July 1 to April 30 taxes wer zene, 075 in 1908, 
against $341,424: additions and betterments were $521,994 for the sam 

od, against $405,095 the previous year. Prior to last Julyfitjwas th 
practice to include these items in the expenses.§; 

+ Afte™ a lowing for other income repel ed 
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_ STREET RAILWAYS AND TRACTION COMPANIES. 





























| 
Latest Gross Earnings. | Jan. 1 to latest date. 
Name of 
Road. Week or > — | Previous Current | Previous 
Month. Year xear. Year. Year. 
$ $ $ $ 
American Rys Co....!April ..... 214,239] 223,082 823,892 853,915 
cAur Elgin &Chic Ry i 97,934) 101,198 373,244 379,447 
Bangor Ry & El Co_-_|April -..-- DY MEEGOL Rance aca!’ cuceauce 
Binghamton Ry----- i ee ET! (US eciktacch!  cbewee cs 
Birm Ry Lt & Power}April ----- ka 608,618) <.....-- 
Brockton & Ply St Ry| March ---- 7,254 6,829 20.182 18,509 
Cape Breton Ei Co---/March ----| 17,432} 14,831 56,320) 50,492 
Central Penn Tract-_|April .---- 53,617| 56,282 209,768) 217,254 
Charl Con Ry Gas &El) April _---- 61,048) 55,324 242,345 219,271 
dChicago & Oak Pa.k| May ----- 68,685) 72,558 338,741 358,348 
Cleve Painesv & East} Anril __--- 20.114} 19,470 74.261 71,543 
Cleve Southw & Col_-_|January --| 52,811) 49,558 52,811 49,558 
Columbus Electric Co| March ----| 28,701) 26,450 87,977 78,724 
Dallas Electric Co...|March _.--| 87,447] 89,493 261,248 254,889 
Detroit United Ry_|3d wk May! 127,043) 126,465; 2,415,075) 2,434,392 
uluth Street Ry_..|4th wkMay} 23,272) 22,463 334,0) 312,880 
East St Louis & Sub_/April -_--- 148,794) 162,234 651,385 640 386 
El Paso Electric----- March --_-- 43,641 40,538 134,306 114,140 
Ft Wayne & Wabash 
Valley Traction Co.} April _---- 99,740 93,940 397,976 360,958 
Galv-Hous Elec Co--}|March ---- 83,539 82,292 238 ,869 226,648 
Grand Rapids Ry Co-|April ---_- J ££. a eee 
Havana Electric Ry_|Wk May 31 34,393) 32,219 797,714 726,467 
Stage Lines. --_-_-- Wk May 31 6,447 6,122 134,926 137,295 
Honolulu Rapid Tran 
& Land Co.--..... “ =e 29,243 29,66 /2 119,82/2 118,654 
Houghton Co St Ry--|March ----| (19,773) 20,415 55,786 5156: 
Illinois Traction Co-_-.| \pril _.... 318,867) 277,724) 1,26),654| 1,105,324 
Jacksonville Elec Co_|March _---| 36,965) 34,206 1,203 95,939 
Kans City Ry & Light} April ----- 492,472) 472,666) 1,941,652) 1,853,660 
Knoxville Ry & Lt CojApril ____- 45,992) 47,127 174,009 180,989 
Lake Shore Electric__|March ____ 61,864 64,111 175,937 179,576 
Lex & Inter Rys Co__|March __--| 46.735] 41.738 128,709 116,719 
Little R’k Ry & El Co/April _____ 55,559) 49,139 219,068 195,054 
Memphis Street Ry--/ April ____- 132,239) 124,972 492,502 482/161 
Met West Side Elev__|May —-___- 224,931| 234,705] 1,093, 184 1,158,017 
Milw Elec Ry & LtCo/April_  _-| 306,162) 300,688] 1,213,128) 1,188,369 
Milw Lt Ht & Trac Coj April __-_- 55,517 52,142 214/002 208 ,428 
Montreal Street Ry 1,350,970) 1,280,366 
Nashville Ry & 7. 489,911 484,144 
NJ&HRRy&Fy \ 181,422 160,555 
North Ohio Trac aut y 504 8&0 508,727 
North Texas Elec Co_ 237,164 234,000 
Nort & Portsm Tr Co 558,917; 629,013 
No Westchester Lt Co CF aos 
Northwestern Elev -_|M. 776,618 680,893 
Oklahoma City Ry_. 73,099 69,080 
Peekskill Light & RR} March --_-- 36,095 48 
Pensacola Electric Co 52,739 51,961 
Portland Ry L& P Co}: 1,350,756) 1,151, com 
Puget Sound Elec Ry|February -| 117,501] 105, 795 240.479} '213/29 
Rio de Janeiro Tram 
Light & Power-_-__-|March -..-| 570,665) -...-- REP | Sinwan 
St Joseph (Mo) Ry Lt 
Heat & Power Co-_-|April _.--- 64,699) 63,057 268 ,264 261,287 
Sao Paulo Tr Lt & P_jApril ___-_- 196,223) 170,334 773,942 700,859 
s javannah Electric Coj March -._.| 48,161) 47,167 138,200 136,556 
Seattle Electric Co.__|March ____]| 353,462] 318,903/§]1,063,792 899,884 
South Side Elevated_|May  _--- 184,935) 170,314 871,237 758,160 
Sou Wisconsin Ry Co} April -.--- 11,825) 11,500 45,600 45,676 
Spr’gfield Ry alt Co-_jApril ___-- ee MO gl eee 
Syracuse Rap Tr Ry-| April ----- 103,710) 98,054) *408,923 387,691 
Tampa Electric “One. March -.--| 43,121} 43,528 136,982 126,215 
Toledo Rys & Light_j4th wkMay| 40,893) 41,698 554,157 590 ,540 
Toronto Ratlway_._.|Wk May 30| 73,275) 61,202) -_..__] | __- -_- 
Twin City Rap Tran_j3d wk May| 118,020) 112,272] %,249,863| 2,152,195 
kUnderground El Ry 
of London, three ” 
tube lines ........ Wk May 23; £11,325) £6,880) £245,360) £178,175 
Metropolitan Dist _}|Wk May 23} £8,885) £8,129; £186,424! £166,153 
United Tramways_|Wk May 23} £7,691} £9,135] £116,869} £121,000 
United RR of San Fr.|March __--_| 564,673) 543,556) 1,559,687| 1,589,053 
United Rys of St L_-}April ___-- 865,691) 884,923) 3,327,451 527 ioe 
Whatcom Co¥Ry&Lt 'March ____! 28,561! 26,556 88 ,667 81.3 

















ec These figures are for consolidated company. d These are results tor 
main line. /f No earnings for Detroit Jackson & Chicago Ry. for Jan. 1907 
included in these figures. h Decrease due to strike and boycott. k Does 
not include the Charing Cross Euston & Hampstead Ry. for last year. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of May 30 1908. The 
next will appear in the issue of June 27 1908. 








—-Gross Earnings—— Net Earnings: 
Current Previous Current Previous 
. Year. Year. Year. Year. 
Roads. $ $ $ $ 
Detroit United a-_-__---- Apr 546,163 539,233 195,737 190,194 
Jan 1 to Apr 30_____- 2,049,990 2,064,777 689,751 698,730 
Ft oe aw bee =. Apr 99,740 93,940 40,359 35,658 
Jan 1 to Apr 30____--. 397,976 360,958 166,161 136,766 
Honolulu R T & L on b_Apr 29,243 29,662 10,607 12,947 
Jan 1 to Apr 30_-____- 119,822 118,654 49,912 52,101 
Kan City Ry & LtCo_b-Apr 492,472 472,666 224,815 226,946 
June 1 to Apr 30______ 5,620,390 5,226,282 2,694,061 2,594,614 
Portland Ry Lt & Pow--Apr 341,493 314,940 163,824 130,758 
Jan 1 to Apr 30_____- 1,350,756 1,151,385 651,381 416,809 
ce «gr yh & Wapp Falls. b— 
i ee 24,843 23,379 2,932 1,121 
eintee Rect Co.a-..Mch 48,161 47,167 10,119 16,069 
Jan 1 to Mch 3$1._-_-- 138,200 [136,556 20,204 46,622 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E'’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Detroit United__-....-- Apr 134,249 130,472 766,486 764,066 

Jan 1 to Apr 30_.__.-. 540,132 508,187 27169,098 2208,948 

Honolulu R T & L Co... Apr 6,099 6,393 25,139 27,485 

Jan 1 to Apr 30-._.-- 24,502 25,576 227,933 228 ,887 

Kan City Ry & Lt a. »-Ge 151,016 149,826 73,799 77,120 

June 1 to Apr 30_....- 1,683,912 1,613,890 1,010,149 980,724 
ae ge ee City My Wapp viene”? 

_& ee 7,385 5,759 zdef4,134 zdef4,141 

tie Elect ee er Mch 12,547 11,775 def2,428 4,294 

___ sant to Mch 31-.-.... 37,629 34,797 def17,425 11,825 


F ~~ @ After allowing for other incom freceived 





ANNUAL REPORTS. 


Amalgamated Copper Company, New York. 
(Report for Fiscal Year ending April 30 1908.) 
Secretary A. H. Melin says in substance: 


Price of Copper.—During the fiscal year which ended April 30 1908 the 
fluctuation in the selling price of the copper metal was greater than at any 
other period In the history of the copper trade. In May 1907 there was an 
unlimited demand, the selling price being about 25 cents per pound. This 
demand was afterwards seriously affected by the severe financia! depression, 
and in the early summer of 1907 it suddenly slackened, and afterwards al- 
most altogether ceased. The price of copper meantime gradually declined, 
and during the last two months of the fiscal year the metal has sold at from 
léc to 18 Cents per pound. Mast of the copper metal soid inthe market. 
(and this was a large quantity) was bought for European account, to re- 
plenish holdings which had become depleted. 

After the first falling off In the demand, there was a tendency on the part 
of the producers of copper to await better business conditions; and, during 
this period, as but little copper was sold, a large amount was naturally 
accumulated. After the price had fallen considerably, the officials of the 
various producing companies adopted the policy of curtailing the output. 
After operating for several months under curtailed conditions, during which 
time the producing cost was far above normal! (owing to the fact that each 
company was agg only a small part of its normal output), it was 
deemed advisable to confine all operations to one unit. The mines and 
smelter of the Boston & Montana Co. at Great Falls were put in operation 
to their fullest extent, and with satisfactory results. 

In February 1908 the surplus stock of copper had practically disappeared, 
and on March 1 1908 the mines of the different companies and the Washoe 
smelter were again put into commission, and are now being operated to their 
full capacity. 

Boundary, Rights, &c.—The plans formulated by the engineers, men- 
tioned in the last report, for the settlement of boundary rights and ques- 
tions of apex, have been in operation for over a year, and all parties having 
any interest in the matter have been satisfied with the results. 

Development Work—Improvemenits, &c.—The tramway shaft which has 
been sunk jointly by the Red Metal Mining Co. and the Butte & Boston Co., 
and through which It is expected that the ores from the Minnie Healey and 
the Snohomish and Tramway mines will be hoisted, has reached a depth of 
1,400 feet below the surface, and is now being sunk to the 1,500-foot level. 
Cross cuts from the lower levels of this shaft are now being driven into con- 
tiguous territory; the ore bodies developed have been most satisfactory. 

The Washoe smelter at Anaconda has been equipped with electric power, 
thereby greatly lessening the cost of operation, and is able to treat 10,000 
tons of ore per day without difficulty. 

The Boston & Montana Co. has diligently oye the improvements 
in its reduction works at Great Falls. All of the grading for the flues and 
dust chambers has been finished, and the new 06-Toot stack has been built 
to a height of about 50 feet. 

he usual amount of development work in the different pate has 
been carried on, and the results in most cases have been gratifyl 

The continued occurrence of high-grade ores in the lowest levels of the 
mines controlled by the Amalgamated Co. and in the adjacent mines of other 
companies tends to confirm the confidence which the company’s engineers 
have always had in the future of the Butte district. 

Saw Mills, Coal Mines, &c.—The saw mills of the Big Blackfoot Milling 
Co. were operated to the extent required to meet the demand of the mines 
at Butte and the commercial trade generally. The said company has con- 
fined its operations to the timber areas adjacent to its original mill sites. 
Its largest timber holdings still remain intact. The earnings for the year 
were by ted satisfactory, and the output of its mills Is now normal. 

ye t mines, owned by the Anaconda Copper Co., and the mines of 
the taamend Coal & Coke Co. were operated wit: satisfactory results, not- 
withstanding the fact that during a portion of the year the demand for coai 
greatly diminished. 

Constant development work has been kept up throughout the year on 
the coal property, located at Bear Creek, Mont., and owned by the Washoe 

opper Co., and the mines have been for several months producing most 
satisfactorily. The quality of the coal is excellent and the field is one of 
great promise. 

Labor Contract.—The harmonious operation of the 5-year labor contract, 
which was entered into between the employees of the different eg ra 
and the officials of the mining companies, has —— satisfactoril i; 

Output.—The companies owned wholly or in = y the Amalgamated 
Copper Co. produced in the calendar year 1907 from ete own and custom 
ores abt 212,000,000 pounds of refined copper, of which amount the 
——-* rated Copper Co. received .the benefit from about 178,000,000 

ounds. 
. RESULTS FOR FISCAL YEAR ENDING APRIL 30. 








1908. 1907. 1906. 
Net Income for the year-_----- $6,680,557 $14,154,400 $9,161,537 
Dividends ...ccce-s--....., (4%) 6,155,516(7 34) 11,926 ,312(5 %)8,848,554 
Balance, surplus for year_---- $525,041 $2,228,088 $312,983 
Previous surplus and reserve___. 11,483,783 9,255,695 8,942,712 
Total surp. & reserve April 30_$12,008,824 $11,483,783 $9,255,695 


CONDENSED BALANCE SHEET APRIL 30. 

Assets— 1908. 1907. 
Investment In securities, &c., representing owner- 

ship in copper mines, mining claims, mining 

plants, reduction works, refineries, coal mines, 

sawmills, standing timber, water rights, 

a Ss ee EI EE a $156 480,647 $156,480, ace 
Loan to Washoe Copper Co. for smelter constr’n_ 7,200,000 7,350,0 
Ne BI ono nance matin ncugdancamecmaes ,007 ,831 4,640,797 


I ieee cate Gat i aia dae at eel $166 ,688,478 $168,471,705 

Liabilities— 
Cap. stock, auth. issue $155,000,000; outstand’g $153 887,900 $153 ,887,900 
Accounts payable 22/315 22,265 








SB UD —eeeee eee eee 769, 430 3,077,758 
. eae 12,008,823 11,483,783 
5 RR et hf GB a a a $166 688,478 $168,471,705 


(See also report of Anacodna Copper Mining Co. below 
and in V. 86, p. 1283.—Ed.)—V. 86, p. 604, 170. 


Anaconda Copper Mining Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 


This company is controlled by the Amalgamated Copper 
Co. (see that company above). The comparative tables 
of earnings and the balance sheet were given in V. 86, p. 1283. 
President John D. Ryan, under date of Butte, May 1 1 1908, 
says in substance: 


General Results.—The mines and reduction works of the company were 
operated fully until Sept. 1 except for some interferences with operations 
resulting from the extreme cold weather, which delayed transportation 
of ore and fuel during January, February and March. The condition of 
the metal market, commencing with Ju y, made it desirable to restrict 
the output and,com with S ber, the production was sharply 
curtailed, until it oop gd as low a point as 35% of the normal. At the 
beginning of D ided to close the mines and works entirely, 
until conditions oe ae improvement. The high price of copper 
prevailing during the first half of the year, when the large part of the pro- 
duction was made, made it advisable to treat ores of a lower grade than 
have been extracted in any previous period in the\company’s history. 
Much of the ——- resulting from the treatment of these ores was not 
marketed until late in the year. when the price had receded ten to twelve 
cents per pound lower than that pas at the time the ore was extracted. 
The copper on hand Dec. 31 1907 roduced during the period of cur- 








from its sale. 
from the profits of the year as shown by the 


tailment, and cost $163,105 in excess 0 of the amount realized 
his loss has been dedu 
profit and loss statement. 
FoR we = conditions have resulted in a profit very much less than;wa 
anticipated. . 











UMI 


JUNE 6 1908.! 


THE CHRONICLE 


1407 








The mines and works were not in operation during January and February 
1908, Dur casly in March Work was agaio Sta: ted, ana in tne latter part of tae 
month pioduction had about reached the normal. Production figures and 
rough cosis lur March and April show a considerably higher grade of ore 
and a lower cost per pound of copper than nave been realized at any time 
during the last few years. 

r Conu:tions.—tarly in 1907, as stated in our last annual report, 
contracts were entered into with labor unions for an advance in wages 
during the ume when high prices prevailed for copper. In October the 
price having receded below the dividing line, wages in all departments 
of mining and smelting were reduced in accordance with the contracts, 
to the scale prevailing early in 1906. 

Mines.—Considerable development was done during the year, largely 
lateral development; the only shaft deepened being the “High Ore,” 
which was sunk 293 feet to a depth of 2,880 feet; but no development of 
the veins has been made below the 2,600 foot level. 

At the time of the last annual report, the main Anaconda vein had been 
cut and levels driven on the 2,000 foot level of the St. Lawrence, 2,200 
and 2,40u of the Anaconda, and the 2,200 of the Never Sweat. There 
has been practically no stoping done on these levels during the year past, 
but in March 19v8 stoping at various points was commenced, as it is de- 
sirable now to mine a higher grade of ore than was done early in 1907. 
The South vein of the Anaconda has been opened on the 1,800, 2,000 and 
2,200 foot levels,and, for the entire distance developed, the vein shows 
good width of ore of such a grade that we estimate one-half of it as shown 
now is sinelting ore. In the St. wrence mine we have opened in the 
upper levels a new vein for a distance of 500 feet in length, showing ore 
ot good width and good concentrating grade. 

In tne Diamond mine, the south vein mentioned in last year’s report 
as having been opened on the 700, 900, 1,300 and 1,500 foot levels, we 
have since opened on the 1,600 foot level, and have extended drifts and 
completed raises showing the same satisfactory width and grade of ore 
as Mentivned last year for a very considerable length; the tonnage exposed 
is considerably larger than at the close of 1906. 

Electric locomotives have been installed on several important levels 
of the Anaconda group and are giving satisfactory results. 

new compressor building was erected at the Diamond mine and the 
plant is now in full operation. It contains four electrically driven air 
compressors, With a total capacity of 16,000 cubic feet of air per minute, 
all fittea with steam cylinders for use,n case of failure of electric current. 
The Never Sweat compressor plant now consists of five compressors, with 
a capacity of 32,000 cubic feet of air per minute; two of the largest being 
electricaliy driven. 8 

cn gre of the company produc d during thegyear 1,123,692 wet 
tons of ore. 

Reduction Works.—The reduction works treated for all companies 
during the year 2,582,611 dry tons of ore and other cuperous macerial. 
Of this, 1,110,203 tons of ore from the mines; 2,966 tons of concentrates; 
16,250 tons of slimes, and 24,226 tons of slag from the old works wee 
treated for your company, from which there was produced 63,055,661 
pounds of fine copper; 2,001,350 8-100 ounces of silver, and 8,290 391-luuu 
ounces of gold. ‘These metals were all shipped in the form of anodes to 
eastern refineries. 

Since February 1907 electric power has been used at the concentrator 
and in other departments of the works, the cost being much below that of 
steam for the same work. The large part of the electric power furnished 
at the works is brought in from the Missouri River, but during the year 
the Flint Creek water power and electric plant has been furnishing a con- 
siderable amount of current. 

Subsidiary Departments.—The subsidiary departments show for the 
year profits of $581,282. The coal mines at Belt produced 233,298 tons 
of coal; 106,594 tons were shipped to other departments of the company; 
110,592 tons were sold and 16,112 tons were used at the mines. The 
saw mills at Hamilton cut during the year 24,475,115 feet of lumber, of 
whica 5,463,000 feet went into company use and 19,002,115 feet was 
sold commercially. The brick department at Anaconda has continued 
to increase its commercial trade. 

Butte Anaconda & Pacific Railway Co.—The railway transported during 
the year 4,258,370 tons of ore and freight and 205,862 passengers. The 
gross earnings were $1,134,767; operating expenses, $880,009; taxes, in- 
terest and rental on leased lines, $93,972; net income, $160,786. A divi- 
dend of 6% on the capital stock was paid, amounting to $69,000 leaving 
the surplus profit for the year $100,786. Increase in the depreciation 
charged and a material reduction in rates charged the companies on ore, 
fuel and fluxes account for the decrease in profits.—V. 86, p. 1283. 


United Copper Co. 
(Report jor Fiscal Year ending May 31 1908.) 
President F. Aug. Heinze, New York, June 1 1908, says: 


Status.—The prices of copper, zinc, lead, silver and coal, in the produc- 
tion of each of wnicn your company Is interested, have suffered unusually 
large reductions from the levels prevailing during the preceding year, and 
securities representative of properties producing these metals have dropped 
in proporton, and in some cases much more. Your company, being 
essentially a securities holding company gaged in the develop t an 
equipment of new properties, has suffered seriously; first, owing to the 
decline in the value of securities held, and, second, because the stringent 
and later timid money market has made it difficult to finance operations in 
precious metal mines with the prices of the products so depreciated. 

At the time of the gene in October your company was engaged through 
its sub-companies in the construction of a 2,500-ton mill on the Ohio Copper 
Co.’s property at Lark, Utah; the erection of a 150-ton zinc mill on the 
La France Copper Co.’s mines in Butte, and the erection of a 150-ton lead 
concentrator in connection with the operations of the Stewart Mining Co. 
of Kellogg, Idaho, a control of each one of said corporations being owned 
by your company. 

The price of lead, which was down as low as 3.65c. per lb., has already 
recovered to 4.35c., with indications pointing to a higher market shortly. 
Copper will, undoubtedly, slowly become firmer, and increase in value, 
though 13c. is by no means a figure at which many producers cannot make 
a handsome profit. 

Your engineers figure that there are practically over 6,000,000 tons of 
ore in sight in the Ohio that will yield 24 lbs. of copper in bullion to the 
ton, at a cost per pound of copper not exceeding 9c. f.o.b. in New York. 
This tonnage makes no allowance for a considerable territory which is not 
yet developed. 

Physical Properties.—In the La France Copper Co.’s mines in Butte there 
are over 250,000 tons of zinc lead ores which it was designed to treat in the 
new zincmill. Results from the operation have not yet been as satisfactory 
as anticipated, but improvements are being made, and we hope shortly to 
overcome the difficulties heretofore encountered. The developments of 
gold, silver and copper ores in the La France mine have not realized expec- 
tations, although more recently some important new discoveries have been 

ad 





made. 

The developments in the Stewart Mining Co.’s ground show in exéess of 
150,000 tons of silver lead ore which contains an average of about 9% lead 
and three-quarters of an oz. of silver for each per cent of lead. The Stewat 
vein is, in the judgment of your engineers, a continuation of the same great 
vein which has heretofore yielded such large financial results. 

Expert examination of your holdings in coal in Pennsylvania, near Pitts- 
burgh, have resulted in an estimate that the 10,000 acres there controlled, 
not more than 15 miles from the Ohio River, contain upward of 75,000 ,000 
tons of Pittsburgh Vein coal. Properly equipped, this coal should. yield 
under normal industrial condittons a profit of at least 50 cents per ton on 
a stéam coal basis. The equipment would cost in the nelghborhood of 
$1.000,000. 

The ownership of your company in the Rimini gold dyke, near Helena, 
covers an area of 400 acres, which has been closely investigated and found 
to contain millions of tons of low-grade gold rock which can be treated at 
a profit of from 50c. to $1 50 per ton. Negotiations are now under way 
with Interests desirous of equipping this property so as to make it a pro- 
ducer, the United Copper Co. to retain an interest in same. 

Your corporation to-day controls more mineral products positively in 
sight than at any previous period of its history. 

In addition to the control of the above-described properties, your com- 
pany owns smaller blocks of securities in a number of. other copper and lead- 
mining corporations, which are not herein specified in detail. 

Dividends.—During 1907 dividends were paid on the preferred stock on 
May 15 of $150,000, and before the declaration of any dividend on the 
common stock ,which later amounted to $2,362,500, $150,000 was set aside 
to provide for a second dividend on the preferred stock. The panic inter- 
vened; a number of banks in which your company had cenosits temporarily 
closed their doors, and upon their re-opening your board found so manv 





of your interests badly in need of money that it was confronted with the 
aivcrmative of selling your securities in large quantities at much less than 
their fair value, or using the money previously set aside to assist in main- 
taining the enterprises in connection with which your company had large 
commitments. ‘he latter was deemed the part of conservatism and 
therefore the second dividend on the preferred stock for 1907 was not 
declared payable and no dividend has since been paid on either the preferred 
or common stock. The preferred stock is cumulative as to dividends and 
I have no doubt that dividends will be resumed within the next year. 
(V. 84, p. 755; V. 85, p. 1345.) 


INCOME ACCOUNT. 
Receints— 











‘ 1907-08. 1906-07. 1905-06. 1904-05. 

SI NE is csctncs . tidinmmn \y~ lieder $184,500 $210,000 
Div. from subsid. cos_..._ $841,662 $3,600,095 2,614,103 460,746 
Profit on securities sold-. -_---- Tet... sconbarl .& anne 
Int. on loans, dep., &c___ 19,362 221,313 213,017 903,108 

_—— 5 RK $861,024 $6,565,592 $3,011,620 $1,573,854 
General expenses__--___--_ $54,291 $84,335 $310,283 $16,789 
New Jersey State tax____ 6,250 6,250 Feral oe 
Preferred dividend (6%). = __._-- 300,000 300,000 300,000 
Common dividends- ----- 2787,500 y3,150,000 22,025,000  —______ 

Total deductions_-_-.-_-__ $848,041 $3,540,585 $2,641,533 $316,789 
Balance, surplus. .._-.-- $12,983 $3,025,007 $370,087 $1,257,065 





* See V. 82, p. 396, 513, 991. 21%%. y7%. 2£44%%.—V. 85, p. 


1345. 
Butte Coalition Mining Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 

Of this company’s capital stock, $3,000,000, it is under- 
stood, was purchased in Oct. 1906 by the Boston & Montana 
Consolidated Copper & Silver Mining Co., one of the sub- 
sidiaries of the Amalgamated Copper Co. President T. F. 
Cole says in substance: 


The mines of the subsidiary company, the Red Metal Mining Co., were 
all in operation during the first half of the year. At the end of June pro- 
duction at the Minnie Healey mine was interfered with by a mine fire af- 
fecting to a considerable extent this mine, as well as the adjoining mines 
of the Bostonj& Montana Co. 

At the beginning of September, on account of the unsatisfactory condition 
of the copper trade, the production was curtailed to about 35% of the 
normal, aud on Dec. 1 operations entirely ceased, owing to the closing of the 
Washoe Copper Co.’s smelter, where the large part of the ores produced by 
your company were treated. 

The large proportion of the year’s production was made from ores mined 
in the first six months, when the price of copper ruled at the highest point 
known in recent years; therefore it was deemed good business policy to 
mine ores of considerably lower grade than were mined in the previous year. 

As the contract with the Wasnoe Copper Co. for the sale an our ores pro- 
vides that final adjustment shall be made on the average selli price of 
the metal for the third calendar month after the month in which the ore 
is shipped, much of the copper produced from ores extracted while the price 
for the metal was ruling high was finally paid for at the very low price level 
reached in the latter months of the year. On account of the average yield 
per ton of ore being much below what we would consider normal, together 
with the high cost of the product made during the period of curtailment, 
and the very large expenditures for development during the year, the profits 
of the company were smalier than we anticipated they would be, and less 
than they will be even at a much lower average price for copper, if it should 
prevail in the future. 

The Alice Gold & Silver Mining Co.’s property, the control of which is 
owned by your company, has not been operated during the year except in 
a small way by lessecs. 

The books and accounts of the Butte Coalition Mining Co., the Red Metal 
Mining Co. and the Alice Gold & Silver Mining Co. have been audited by 
Poesen, Peloubet & Co., and a balance sheet and income account of your 
company as prepared by them are appended. 


General Manager A. C. Carson, under date of Butte, Mont., 
May 22 1908, says in part: 


The mines operated during the year directly by the Red Metal Company 
were the Rarus, the Minnie Healy, the Tramway and the Corra. Other 
mining operaticms in property in which the Red Metal Mining Co. is co- 
owner with one or the other of the Amalgamated Copper Co.’s subsidiary 
companies have been carried on from convenient Amalgamated Company’s 

lants and shafts, chief of which were the West Colusa, Pennsylvania, 
onard and Mountain View shafts of the Boston & Montana Co., the Parrot 
shaft of the Parrot Mining Co., working the Nipper mine, the Berkeley shaft 
of the Butte & Boston Mining Co., mining in Snohomish ground, and the 
Diamond shaft of the Anaconda Mining Co. in the Parnell mine. 

All these mines, excepting the Minnie Healy, worked continuously dur- 
ing the year up to the middle of September, when, in common with all the 
Butte mincs, production was reduced 65%, and on Dec. 1 production 
ceased entliely for the remainder of the year, the mines not re-opening until 
March 1 1908. 

At the Rarus advantage was taken of the “‘shutdown” to push develop- 
ment work. The most important development as to quantity and grade of 
ore has been on the 16th level, where so far two of the main veins have been 
intersected by crosscuts, disclosing a rich ore-shoot of greater thickness and 
higher — than was found on any of the levels opened up above on the 
same vein. 

The ore thus far agent “. in the new Minnie Healy ground is exposed 
on the 13th level only, and in quantity and grade is entirely satisfactory 
and exceeds expectation. At the Corra mine the main shaft was sunk to the 
18th level; and 1,119 lineal feet of drifts, raises and the crosscuts were driven. 

Of the properties owned jointly with other companies, the West Colusa, 
Pennsylvania, Mountain View and Leonard of the Boston & Montana Co. 
furnished the principal part of the production from the ground owned in 
common. At the Nipper and Snohomish work has been confined to de- 
velopment. the ore shipments coming entirely from the exploiting drifts. 

Recent developments by the Anaconda Copper Mining Co. (see report 
of that company above) made within the surface boundaries of the Parnell 
lode claim have exposed fine ore bodies on the 1,200 and 1,500-foot levels. 
Further development is being carried on to determine to which property 
the ownership of these ore bodies belo a e Red Metal Mining Co. 
owns an undivided one-fourth of the Parnell claim, and should it prove that 
the Parnell has rights to a portion of this vein, it will mean a considerable 
addition to the value of this company’s holdings. 

Your surface construction expense is practically ended at these mines 
(Rarus-Tramway-Minnie Healy—Ed.) for years to come, and you have a 
plant as complete as possible in its elimination of expense of labor. The 
Rarus mine is in a physical condition with which we are well pleased; its 
cost for mining is reduced by $2 per ton, and its ore bodies are greater and 
richer than two years ago; the Tramway-Minnie Healy group of claims wil 
soon become large producers; the Tramway equipment is in readiness for 
this production; and the mines owned in common with other companies are 
preparing for increased output this year. 4 

During the period ending Dec. 31 1907 the mines of the company produced 
377,240,462 tons of ore, yielding 51.47 Ibs. of copper and 1.180 ozs. of sil- 
ver per ton, making a total of 19,416,377 Ibs. of fine copper, 444,809.51 
ozs. of silver and 2,479.99 ozs. of gold. 


RESULTS FOR YEARS ENDING DEC. 31. 











Income— 1907. 1906. Inc. or Dec. 
Dividends received $1,320,000 $880,000 Inc. $440,000 
EE a a Re aa 173,345 144,713 Ine. 28,6: 

Tetel Weentee, 03k wn ccs -kdaw $1,493,345 $1,024,713 Inc. $468,632 
Gen’| office & transfer expenses, &c. 31,880 24,121 Inc. 7,759 

oe ee per $1,461,465 $1,009,592 Inc. $460,872 

Deduct— 

Se a een 1,650,000 800,900 Inc. 850,000 
Rate of dividend.......--..-...-. (11%) (5 1-3%) 
MEIMND Disc uctcceccecdsces Gussedee 5,098 Dec. 5,098 





Balance, surplus or deficit. ...def:$188/535 sur.$195;494 Inc. $384,029 
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BALANCE SHEET DEC. 31 1907. 


1907. 1906 1907. 1906. 
Asseis— $ Liabtitties— $ & 
Invest. in secur’s.11,000,000 11,000,000 | Capital stock - - _-- 15,000,000 15,000,000 
Office furniture & Accounts payable_ Sea 
wagoees 2,207 2,044|Surplus ------.-- 6,960 200,593 


tures 
Int.acerd &unpd ---.--..-.. 29,466 . 
Adv. to Red Metal 
Mining Co---.._ 474,277) 


ng Co 
Adv. to Alice Gold 


& Silver Mg.Co. 33,162> 4,169,082 
Cash in banks and j 


hand--_---- 3,503,156 
wennwnase 15,012,802 15,200,593 
- 482 








Total --.---..- 15,012,802 15,200,593 


Electrical Development Co. of Ontario, Limited. 
(Report for 11144 Months ending Dec. 31 1907.) 


President Henry M. Pellatt at the annual meeting held in 
Toronto, March 10 1908, said in substance: 


General Results.—The oe development of the compney at Niagara 
Falis has been practicaiiy completed u.1.. .2e yis of 
four units of electrical power, ail of them .n ope. ation, poy a capacity 
of more than 50,000 horse power. ‘The company nas n delivering 
24 hour power over the transmission line of the forunto & Niagara Power 
Co. since Jan. 14 to the Toronto Railway Co. and Tvronto Electric Light 
Co., its chief consumers, and both of these compaules have expressed 
complete satisfaction with the service. The transformation by said com- 
panies from steam power to electrical power com Niogete. Bi not 2 
summated until December last—so thav our ¢g 
much less than it would have been if the cuanafogsention could aoue ae 
effected immediately when the power was turned on Jan. 14 1907. 

The operating expenses for t year were lacge in proportion to the 
revenue, owing to the fact that as construction was continued during the 
year operations have been attend:d with difiiculty and expense. We 
hope to effect a considerable reduction in this item in the coming year, 
because the added business for 1908 can be done without any proportion- 
ate increase in the operating expenses. We have to face a deficiency in 
the present statement of $162,710, after charging full bond interest and 
loan interest against the receipts from operation. 

I had hoped to be in a position to show that the company had an earning 
power in excess of — — charges. The following reasons explain why 
this has not been 

(1) The Electric cint Co. has been unable to obtain new power con- 
tracts and increased business to the extent expected, because consumers 
desired to see if they were to receive cheaper power from the Government 
before entering upon new contracts. (2) the application of the Toronto 
Electric Light Co. for a supplementary charter was opposed by the Govern- 
ment and the moon bl and delayed for four months, which prevented the com- 
pany from obtaining necessary piant for its Niagara installation. (3) Other 
power consumers at Niagara Fails and at other points in Ontario decided 
not tomake new commitments for power until the policy of the Government 
had been definitely settled. (Se2 Ontario Power Co. in V. 86, p. 1347 
also under “‘Industrials’’ below.) (4)Owing to our financial position, it 
was impossible to arrange certain contemplated extensions and develop- 
ments of business which ought to have been revenue producing this present 








year (>) The natural hesitancy on the part of industrial communities 
to accevt Niagara power with long distance transmission until its economic 
efficiency had nm demonstrat 


One-Half off Stock to be Preferred.—At a special meeting of shareholders 
held on Feb. 26 ‘he by-law for the conversion of one-half of the $6,000,000 
capital stock fr -1 ordinary to preference shares was passed. 

or the reasons given, the company was unable to meet its bond interest 
on March 1 1908, amounting to $203,750, and it had become oe 
to raise the oney either at home or abroad, and therefore an agreement 
was arrived at with Mr. Willlam Mackenzie on the terms set forth in the 
by-laws submitted to the special general meeting. yg ed letters 
ng 7 have been granted confirming the by-law and the National Trust 
‘oO. is now accert'ng surrenders and Issuing certificates for the preference 
shares under the terms of the by-law, which will complete the matter so 
far as this company is concern (See original plan in V. 86, p. 605 and 
modification the eof under “Indust lals’” below.—Ed.) 

The bond interest has been paid and the necessary moneys secured to 
—_ he company to carry on its business and continue its operations. 

Outlook.—With regard to the business of the company for the ensuing 
year, I have only to state that there is no doubt whatever that the earnings 


and your directors feel assured that 4 [peor therefrom will be available 
in ample time to take care of the fall | 

Reduction in Rates.—Prior to the an of the year your directors an- 
nounced a material reduction in the rates for gas and electric lighting service. 
It will be the policy of your directors to further reduce rates from time to 
time as conditions warrant, with the object of delivering service to the 
consumer at the lowest possible cost. 















































Electric Dept.— 1908. 1907. ans Dept.— 1908. 1907. 
Incandescent lamps nstalled - --..- 6,098 5,747 
connected --.-----. 47,313 41,655 |Stoves, generators, &c., 
Commercial arc lam pes ,802 2,502 
connected -.-.-..-. 358 266 | New services (16 miles 
Street lamps connected 177 ee: eran 343 1,958 
Powe? (BH. P.)....... 8,584 4,884|New mains laid(miles). 9.35 11.14 
EARNINGS, EXPENSES AND CHARGES YEARS ENDING APRIL 30. 
1908. 1907. 1906. 1905. 
Gross earnings ---------- $3,792,218 $3,453,490 $3,186,102 $2, 901,265 
Expenses -- 1,651,656 1,529,270 1,431,197 1;302;1 22 
Net revenue -_....... $2,140,562 $1,924,220 $1,754,905 $1, see, 143 
Int. on bonds & insurance $493,095 $483,638 $476,419 $470,354 
Dividends paid ------- (6)1,020,000 (5)850,000 (4)680,000 (4)680,000 
ay een $627,467 $590,582 $598 486 $448,789 
BALANCE SHEET APRIL 30. 
1908. 1907. 1908. 1907. 
Asscis— $ LAabilities— $ 
Stocks, bonds and Capital stock -- --- 17,000,000 17,000,000 
int. in other cos. 23,905,924 23,760,418 | Bonds outstanding 9,495,000 8,877,000 
New construction. 3,850,876 3,383,286|Accounts payable. 343,692 329,459 
Bonds in treasury. 581,000 459,000 | Customers’ —.-- 44,562 670 
Accts. recefvable-. 629,292 578,239 | Accrued Interest 107,233 112,051 
Stores, gas stoves, Ace’d tax on earn. 16,852 16,037 
eS 177,187 197,097 |Bankloans.---.-.  ------ 166,013 
Coal, coke, tar,&c. 47,783 49,509 | Divs. unclaimed -- 8,464 8,234 
it RAB 190:817 30,704 ne May 15. 255,000 212 
msurance account. 275,000 22. 
Sones acct.-- 200 ld 
Sub. cos.sink.fds. 128, 90,104 
Gen. suspenseacct. 94,887 76,338 
Surplus. ...----.- 1,413,893 1,104,848 
‘Otal.......c.0- = ae: 879 28,458, - WOM oc. 5cccz. 29,382,879 28,458,254 





T 
—V. 86, p. 1046, 


Pacific Mail Steamship Company. 
(Preliminary Report jor Fiscal Year ending April 30 1908.) 


President E. H. Harriman, under date of May 29 1908, 
says: 

Compared with the operation of the presrns year, the receipts from 
the operation of = decreased $520,514 and receipts from all — 
sources increased $17,582, a net decrease of $502,932. There was a ge 
eral falling off in business, and the shrinkage was augmented by the as. 
age in the coffee crop of about one-half the usual crop. the restriction of 
Japanese immigration, the extreme enforcement of the Chinese exclusion 
laws, and the competition for the existing traffic by a lnege ocean tonnage: 
seeking employment. 

Expenses for the operation of steamers, including charter paid for 
——. increased $34,102. This resulted from an increase in the price 
of coal and other suppiles, and in charter hire, which in the preceding 
year was considerably lessened by the interruption of the regular serv- 
ice by the stranding of the S.S. ‘‘Mongolia’’ and ‘‘Manchuria.’’ Gen- 
eral nee increased $7,687 and insurance increased $37,235, the 
result an increase in rates. There was a decrease in agency expenses 
and all other expenses of $5,938. This left a net increase in expenses 
of $73,086. After making the La A for depreciation, and gen- 
eral and extraordinary repairs of steamers, amounting to $397,494, the 
year’s rations beat in a hetielt ¢ of $428,817, against a profit ‘of $130, 
403 in the presets 

The sum of $397 toa" ‘was credited to the fund for depreciation and 
general and PL repairs of steamers and cha’ to the year’s 
expenses. After charging the fund with the payments made for its account, 
$1,780,129 remained to its credit at the close of the year. 

The ‘insurance on the company’s steamers was renewed and $163, 102, 
the premium chargeable to the year’s operations, was charged to the year’s 














of the company will considerably exceed the amount necessary to pay | ©*Penses. 
the whole of its fixed charges. EARNINGS, EXPENSES, &C. 

RESULTS FOR 11% MONTHS JAN. 14TH TO DEC. 31 1907. Receipts — — 
SNE ko ono nctnmagactebtachhnowesuccundigna’ $366,321 | Gross rects.fromsteams. 4,138,531 4,659,046 5,512,917 5,592 eee 
EE I ica Lacbancd enc amanoaunkienadaa neha 122,584 | Mails _..........-_--- 15,180 15,180 15,180 15,1 

—————— | Miscellaneous collect’ns_ 137,413 134,757 168 ,362 155, 304 
en eee $243,737 | Income from invests, &c. 45,188 30,262 27,878 12,477 
«nd and loan interest accrued—(bond interest $384,716; 
loan interest $22,848) ..-...---- 407,564 SE coon cicntncnis tanktp ash 4,336,312 4,839,245 5,724,337 5,775,783 
LrTpenses-—— 
Net loss from operation $163,826 | Steamer expenses_____- 3,530,227 3,496,125 4,102,136 3, 624, 136. 
a Ar iE Agency expenses_._--- 563,137 568 ,973 508 414 50,001 
Note.—Allowing for ‘‘accrued rentals not paid,’ $6,250 and “unexpired General (incl. insurance) 271,604 226,682 274,271 260 1355» 
insurance,” $5, i. makes the net deficit $162,710 as per balance sheet | Miscellaneous expenses. 2,665 2,769 2,044 
ingV. 86, p. 1098 pe a= ee Bae, “Sanlaaed dies senaue 46,266 
Loss, Ce  Caned@ |. ‘annted a 6" See 
Montreal Light, Heat & Power Company. Lease piersSan Francisco ------ Ss _----- =o == 371,673. 
2 " . Gen. and extraordinary 
(Report for Fiscal Year ending April 30 1908.) repairs, &c_..------ 397,494 414,292 397,549 495,683: 
President H. S. Holt says in substance ee La 4,765,129 4,708,841 5,441,452 5,348,127 
its.—The gross earnings and net profits, as also surplus earn- | Balance, surplus------- def.428 ,817 130,404 282,884 427,656 


General Resu 
ings, show substantial and satisfactory increases over the previous year— 
the bene A —— an increased dividend disbursement during the 
year 170 
The ok mg ioe the year, $627,467, added to surplus earnin, Som pe 
vious years’ operations, brings the total surplus at the close of the y 
$. 732,315, out of which the following appropriations, Sy a sais, 122, 
have been made: Depreciation, $268,422; insurance In 
explanation of the large amount written off for depreciation, it ey to be 
be ted out that the nature of the business being operated by your company 
necessitates a liberal provision in this respect 
will be noted by the balance sheet, the insurance fund has now at its 
oul $275,000, and the contingent account $200,000, which amounts, in 
the opinion of your directors, amply provide for the objects for which 
these funds were crea 
Bonds.—During the year there were issued $525,000 of the company’s 
4%% bonds, due 1932, to repay the company 75% of expenditure made 
against extensions in the gas and electric departments, and $75,000 against 
retirement of debentures of like amount of the Royal Electric Co. redeemed 
and canceled. There were also issued $53,000 of the company’s 5% bonds, 
due 1933, against redemotion of maturing underlying 6% bonds of the 
Lachine Rapids : eee & Land Co. In the same connection there 





were r during the year $35,000 of the bonds of the 
5% issue 
Additi Extensi —The extensive additions in the gas manufac- 





and E 
ties department have p 
ther, completed during the coming y A new 

= 500,000 cubic feet capacity per diem hast been completed and fully 

u ipped: also modern equipment substituted in other parts of the plant, 
with a view to efficiency and economy of operation. Two gas holders 
are being erected, one of 1,000,000 cubic feet to replace nohaen of 500,000 
cubic feet accidentally destroyed by explosion during the year, and the 
other of 3,000,000 cubic feet to a the much-needed additional : storage 
capacity necessitated by the largely increased demand for cas 

Your directors considerable extension during ‘ee com'ng year 
of the underground cannes system. Provision will be made in these con- 
duits for the accommodation of present overhead Ines, which it is 4 
policy of your directors to place underground as fast as circumstances 
mit. We have completely remodeled and fire-proofed the Chenneville 
Street sub-station. 

Soulanges.—Your directors regret to report non-completion of this de- 
velopment as contemplated, due to failure on the part of the’ contractors 


t> fulfill their contract. The development, however, is nearing completion, 





—V. 86, p. 1347. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Bolivia Railway.—Eztended Statement.—The “Engineer- 
ing Record” of New York, in its ‘Current News Supplement” 
of April 25, contains a detailed statement from Special Agent 
Charles M. Pepper, writing at La Paz, Feb. 8, on the rail- 
road situation at Bolivia and the contract of ‘the Bolivian 
Government with the Speyer-National City Bank syndicate. 
Compare V. 83, p. 93. 

The Bolivia Ry. Co. was incorporated in February 1907 under the law 
of Connecticut with $10,000,000 of authorized capital stock. The facts re- 
congine. ite bond issues are not yet ready for publication. 


will be opened for oneration this summer from Viacho to Oruro, 
130 miles. J. G. Metcalf, 35 Nassau St., is the President of the company 
Calumet & Lac la Belle Traction & Power Co., Mi 
Stock Ofjered.—Sidney M. Weil & Co., 615 Hartford ldg., es 
Chicago, and 25 Broad St., New York, are offering for sale 
a block of the $500,000 common stock of this Maine corpora- 
tion, which, without bond issue or preferred stock, is build- 
ing a 7-mile electric road from Calumet to Mohawk, through 
the richest copper-mining district of Michigan. The pros- 
pectus states that 23,000 people live editions the line. 
A ten-cent fare will be charged. The directors are: 
President, Frank H. Getchell eet: Keweenaw Savings Bank, Mo- 
hawk, Mich.); Vice-President, Max Ascher (banker), Milwaukee, Wis.; 
rer, Arthur S. Friend (lawyer) , Milwaukee, Wis; Secretary, Michael 
Weil, Chicago, Ill.; Paul P. Roehm (M ae . Laurium, Mich.; director - 
Merchants & Miners’ Bank, Calumet, Mich. 
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Canadian Pacific Ry.—Branch Completed.—The Toronto- 
Sudbury branch extending from a point near Sudbury to 
Kleinburg on the Ontario division, 226 miles, will, it is 
announced, be opened June 15. Through train service will 
be established between Toronto and Winnipeg, connecting 
at. Winnipeg with main-line trains for the coast and inter- 
mediate points and with all branch lines. Compare V. 79, 
p. 1637; V. 85, p. 726.—V. 86, p. 1284, 720. 


Charleston & Summerville Electric Railway, South Caro- 
lina.—New Stock Authorized.—The shareholders at a meeting 
held in Summerville, S. C., on May 20 ratified the plan pro- 
posed by the board of directors for making the common 
stock $300,000 and the preferred stock (7% cumulative) 
$100,000. The company, we are informed, has a promising 
future. The line when completed will extend from a point 
in Charleston to Summerville. 

The company has outstanding $750,000 praccel mortgage 5% gold bonds 
of a total issue of $1,000,000, dated April 1 1905 and due April 1 1935, 
but redeemable any time on 60 days’ notice at par and interest. Interest 
payable Oct. 1 and April 1 at office of Knickerbocker Trust Co., New York 
vue Eromnt. F. S. Wright; Secretary, George Tupper. Compare 

Chicago Consolidated Traction Co.—Dejault.—The com- 
pany defaulted June 1 in the payment of the semi-annual 
interest on its $6,750,000 414% general mortgage bonds, 
of which the widow of Charles T. Yerkes is understood to 
hold: $4,500,000. The default is believed to be preparatory 
to reorganization and merger with the Chicago Rys. Co. 
Henry A. Blair, it is stated, is a member of the bondholders’ 
committee. Compare V. 86, p. 1284. 


Chicago Junction Railways & Union Stock Yards Co.— 
Mortgage.—A mortgage has been filed to the Standard 
Trust Co. of New York, as trustee, to secure an issue of 
$3,000,000 of 5% 20-year real estate improvement bonds, 
dated March 1 1908 and redeemable at 105 on any semi- 
annual interest day. See full particulars in report in V. 86, 
p. 664. 


Chicago Railways.— Additional Bonds Sold.—N. W. Harris 
& Co. and the National City Bank jointly have purchased 
an additional $3,000,000 first mortgage 5% bonds, making 
the total amount purchased $8,000,000. The proceeds will 
enable the company to take advantage of the present low 
price Frovaling for construction work, material, equipment, 
&c. The bonds will probably be offered to the public early 
next week.—V. 86, p. 1284, 1223. 


Chicago Subway Co.—Deposits Under Plan.—It is an- 
nounced that about $14,000,000 of the $17,000,000 Illinois 
Tunnel Co.’s bonds have actually been deposited with the 
United States Mortgage & Trust Co., and a further $1,000,000 
is in transit,bringing the total amount assenting to the plan 
to about $15,000,000, with the prospects good for a practi- 
cally unanimous response prior to July 1, when the time 
for deposit expires. See V. 86, p. 1284, 794. 


Cincinnati New Orleans & Texas Pacific Ry.—Change in 
Director, &c.—Thomas C. Powell, already Vice-President, 
has been made Executive Officer in charge at Cincinnati. 
Fairfax Harrison has been elected a director to fill the va- 
cancy created by the death of Mr. Murphy. 

New. Stock—Issue only $500,000.—A circular issued under 
date of April 20 offered to shareholders of record April 25 
the right to subscribe at par for such amount of the $1,000,000 
unissued preferred stock as the directors should on or before 
June 1 determine to issue. By vote of the board on May 29 
this amount was fixed at $500,000, which will permit 
each stockholder subscribing to take one share for every 
ten shares of his present holdings, whether common or pre- 
ferred. Compare V. 86, p. 1099. 


Cuba Eastern RR.— Agreement Operative.—Notice is given 
by advertisement under date of June 3 that, by vote of the 
executive committee of the bondholders’ committee of the 
Cuba Eastern RR. Co., the Northeastern Cuba RR. Co., the 
Cuba Eastern Terminals Co. and the Eastern RR. of Cuba, 
the protective agreement dated Jan. 24 1908 has been de- 
clared operative. Compare V. 86, p. 420. 


Danbury & Harlem Traction Co.—Receivership Suit.— 
Three Philadelphia banks applied to the Superior Court at 
Bridgeport, Conn., on June 2 for a receiver for this ly 
built electric railway, for which A. N. Chandler & Co. of 
Philadelphia, who recently failed, acted as fiscal agents. 
Interest on the bonds is in default. The case will be heard 
June 9. See V. 83, p. 36, 818. 


Delaware & Hudson Co.—Facts Regarding New Bond Issue. 
—This company applied on June 3 to the Public Service 
Commission, Second District, for authority to make the 
proposed mortgage to secure not exceeding $50,000,000 ‘‘first 
and refunding” bonds to mature 1943 and bear not over 4% 
interest. The Albany “Journal’’ of June 3 said’ 

The company expects to issue at onee $20,000,000 face amount of. bonds 
for the a the existing obligations of the company, and any resiiue 
isto be appli tofuture construction. and improvement of the company’s 
railroad. he company desires to use $6,500.900 bonds for the purpose of 
paying existing mortgage debts at or before their respective maturities, of 
unding its unsecured debt, and for borrowing money for its lawful corporate 
purposes. The company has submitted the opinion of a New York banker 


. for new construction and 
qyulement and for the acquisition of additional railroads and property. 
The company has in view extensive building and other plans for improve- 


Des Moines & Fort Dodge RR.—Report.—For year ending 


Dee. 31: 

Year— Gross. Net. Int. & taxes. Bal. for div, 
ae Ridscent $612,512 $232,035 $170,280 $61,755 
Biic w= nid Sncecn 627,528 264,604 173,692 90,012 


From the surplus as above in 1906 a dividend of 5% on the preferred stock 
($38,175) was pald Aug. 1 1907. Action on the preferred dividend pay- 
able Aug. 1 next will be taken late this month.--—V. 84, p. 1548. 


Detroit Toledo & Ironton Ry.—Prejferred Shareholders’ 
Committee.—The holders of first and second preferred 
stock are notified that they will be permitted to deposit their 
certificates for mutual protection with the Guaranty Trust 
Co., 28 Nassau St., New York, on or before June 30 1908, 
under the terms of an agreement prepared by the following: 


Alexander J. Hemphill, Chairman; George T. Maxwell, Hamilton F. 
Benjamin, George L. Wrenn Jr., C. M. Spitzer, with Eustace Conway 
as Counsel and Edgar C. Hebbard as Secretary, 28 Nassa. St., New York. 
Under the agreement, provision is made whereby any stockholder has 
the privilege of withdrawing his deposited steck without charge in the event 
that he does not approve of any plan which may be formulated or approved 
by the committee.—V. 86, p. 1343. 794. 


El Paso Electric Co.— New Stock for Controlled Company .— 
This company’s subsidiary, the El Paso Electric Ry., is re- 
ported to have filed a certificate of increase of authorized 
issue of capital stock from $750,000 to $1,500,000.—V. 85, 
p. 1269. 


Erie RR.—Bonds.—The Public Service Commission, Sec- 
ond District, has authorized the company to issue $1,000,000 
bonds under its Buffalo & Southwestern Division second 
lien mortgage, in order to refund the $1,000,000 5s dated 
1895 and due July 1 1908.—V. 86, p. 1224, 917. 


Hocking Valley Ry.—Coal ee Segregated.—A press 
dispatch from Columbus, O., on May 21 said: 


In compliance with the commodity clause of the Hepburn law, the Hock- 
ing Valley Ry. Co. has divested itseif of the ownership of the Sunday Creek 
Coal Co. and now has no coal interests in the Hocking Valley or the West 
Virginia field. The stock of the company is now owned by the Central 
Trust Co. of New York and Jas. H. Hoyt of Cleveland is in financial charge 
of the company. The company has a capitalization of $4,000,000, of which 
$3,751,000 is outstanding. Practically all of this stock was owned by the 
Hocking Valley Ry. Co. until its transfer last week to the Central Trust Co. 
It has a bonded debt of $7,694,000. The rajlroad company guarantees the 
principal and interest of the following bonds of the Sunday Creek system: 
Kanawha & Hocking Coal & Coke Co., $3,038,000 first mortgage 5s; Con- 
tinental Coal Co., $2,398,000 first mortgage 5s. 

Compare pages 163 and 164 of “Railway and Industrial 
Section.” c 

William Kelsey Field has been elected President of the 
Sunday Creek Co. to succeed Horace L. Chapman.—V. 86, 


p. 1224, 547. 


Hudson & Manhattan RR.—New Director.—Wilbur C. 
Fisk, of the firm of Harvey Fisk & Sons, has been elected 
a director and Vice-President of the company.—V. 86, 
p. 547, 480. 


Lehigh & New England RR.—Bonds Sold.—The company 
has sold to Brown Bros. & Co. of Philadelphia the $450,000 
444% equipment trust certificates, Series A, guaranteed, 
principal and interest, by the Lehigh Coal & Navigation Co., 
which were fully described in last week’s ‘“Chronicle,’’ page 
1343, 1159. 


Louisville & Nashville RR.—Bonds Ojfered.—Redmond & 
Co. and Fisk & Robinson are offering, by advertisement on 
another page, the small unsold balance of the block of $3,- 
000 ,000 Keabetie & Nashville unified mortgage 4% gold 
bonds recently sold by the company. 

The advertisement calls attention to the remarkable record 
of this com pany, ‘“‘ which has beenin successful operation since 
1859 and has paid dividends aggregating 172%. For the 
past five years the net income of the road has been more than 
100% in excess of interest charges, rentals, &c., and after 
payment of all charges the balance has each year been equal 
to more than 10% on thecapital stock.’ —V.86,p. 1344, 795. 


Mankato (Minn.) Electric Traction Co.—Bond Issue.— 
This West Virginia corporation, having recently completed 
five miles of trolley line in Mankato, has filed a mortgage 
to the Northwestern Trust Co., St. Paul, as trustee, to 
secure an issue of $400,000 first mortgage 5% gold bonds of 
$1,000 each; amount outstanding $75,000. 

The bonds are dated July 1 1907 and are due July 1 1927, but subject to 
call in any amount on 60 days’ notice at 105; interest payable Jan. and 
July at office of trustee. Authorized capital stock, $200,000, of which 
$75,000 is 5% cumulative preferred; par of shares, $100. President, 
W. L. Hixon: Secretary and Treasurer, W. D. Willard. An extension is 
projected to St. Peter, a distance of 13 miles. 

Metropolitan Street Ry., New York.—$3 500,000 Receivers’ 
Certificates Sold.—The Central Trust Co. and Wm. A. Read 
& Co. have purchased from the receivers of the Metropolitan 
Street Ry. Co. and the New York City Ry. Co. $3,500,000 
one-year 5% receivers’ certificates, to be dated June 15 1908, 
“secured by a first and paramount lien on all the properties 
and income of those companies, including real estate and 
leasehold rights.” Under the decree of the Court no addi- 
tional receivers’ certificates can be issued without providing 
that the proceeds of such issue shall be used to take up 
these certificates. Compare V. 86, p. 1285, 857, 668.— 
V. 86, p. 1285, 1159. 


Missouri Pacific Ry.—Dividends Omuted—The directors, 
it is announced, have decided to omit the semi-annual 
dividend usually paid on June 30. Dividends at the rate 
of 5% per annum were paid from July 1901 to Jan. 1908, 
both inclusive, but the last distribution, 244%, was made 
in stock. The statement of earnings for the nine months 





ment in Albany and vicinity. It is also intended to double-track a con- 
siderable portion of the line.—V. 86, p. 981, 1223, 913 


published last) week showed a little over 3% earned on the 
stock. See V. 86, p. 1344, 1339. 
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President George J. Gould made the following statement: 
“The board of directors thought it a conservative policy 
not to pay a dividend at present, although the company’s 


earnings would justify continuing on a 4% basis.’”’-—V. 86, 
p. 1344, 1339. 
Mohawk Co.—Consolidation Desired.—The New York 


Central & Hudson River RR. Co. has applied to the New 
York Public Service Commission, Second District, for au- 
thority to transfer from the Mohawk Valley Co., ‘which is 
controlled by the New York Central, the interests of the 
New York Central and the Central Railway Syndicate in 
the street railway companies of Rochester, Syracuse, Utica 
and Schenectady to a street railroad corporation, the purpose 
of which is to unite the operation of the various companies, 
thus bringing them under the supervision of the Public 
Service Commission.—V. 86, p. 421. 


National Railways of Mexico.—Zarnings.—In connection 
with the offering last week of $13,750,000 ‘‘prior lien 414% 
sinking fund redeemable gold bonds, maturing July 1 1957 
(which have been largely over-subscribed), Pablo Macedo, 
Chairman of the Board of Directors, furnished the following 
particulars: 

The following securitiesfJand sharesJofgthis company will be forthwith 
issuable to the Mexican Government, to tne oe in exchange for securi- 
tles and shares of the Mexican Central Ry. Co., Ltd., and National RR. 
Co. of Mexico called for deposit under the plan, and to meet the cash re- 

quirements of the readjustment, viz., about 
$64. 000,000 prior lien 444% bonds. | $28,833,000 4% first pref. shares. 
$36,000,000 guar. gen. M. 4% bonds. |$122, 793, ,000 5% second pref. shares 
$74,847,000 common shares 

Excluded from the foregoing are about $22,300,000 ‘prior lien bonds” 
and about $11,300,000 ‘‘guaranteed meral mortgage bonds,”’ issuable 
with respect to Mexican Central Rallway Co., Ltd., bonds now in the 
treasury of that company, and pledged to secure its obligations. 
pare V. 86, p. 919.) 

Combined tucica of National RR. Co. of Mexico and Mexican Central for 

Half- Year ending Dec. 31 1907 and for Year ending June 30 1907. 

6 mos. to Dec. 31°07. Year 1906-07. 
Net earnings, including net inesme from 
other sources, amounted in U.S. gold $4,341,540 $8,173,872 


Estimated Results for gyn my Railway of prea aw Company) for Years 
ding June 30 1908 and 1 
The;Presidents of sald companies have made oe ‘following estimates of 
the combined net receipts of the respective companies for the fiscal year 
‘ ending June 30 1908 (8 montas actual, 4 months estimated) and for the 
fiscal year ending June 30 1909. On the basis that all the securities 
called for deposit under the plan shall have been exchanged, I estimate 
=. after payment of the interest charge on the obligations of the above 
anies not so called for deposit, amounting to $3,932,430, the net 
carmings accruing to the National Railways (the new company) would be: 
1907-08. 1908-09. 
(United States Gold.) 
Gross earns. (July 1 1907 to Feb. 29 1908, actual) ms ty $29,430,302 


(Com- 








Expenses ---.....---------------------------- 9,000 19,185,000 
Net earns. (July 1 1907 to Feb. 29 1908, actual) _ ae oe ,000 $10, 245,302 302 
Interest on obligations not called for deposi See ,430 3'932/4 30 
$5,079,570 $6,312,872 


Interest on $64,000,000 “prior lien bonds” issuable 
» forthwith as above 


2,880,000 2,880,000 





Balance available for meeting the interest on the 

Wga‘cuaranteed gen. mtge.” 4% bonds and for 

®* dividends on the stock of the new company---. $2,199,570 $3,432,872 
@(Note.—The interest charges on the outstanding obligations, includin 

taxes and rentals, of the National RR. of Mexico and Mexican Centra’ 
Ry. for the fiscal year ending June 30 1908 amount to $7,664,166.] 

The foregoing figures do not take into consideration any increased earn- 
ings from rate and tariff adjustments or economies and savings resulting 
from combining under one control the management of the two systems 
which I confidently anticipate will greatly increase the efficiency, and 
facilitate working, and considerably decrease the cost of operating the 
roads concerned. The presidents of the National and ‘Ounell companies 
have estimated that the additional net earnings resulting from these causes, 
which are expected to begin * accrue from July 1 1908, will amount to a 
sum exceeding $2,000,000 U. ‘old per annum. 

The company, through its yt ding of shares of National RR. Co. of 
Mexico, will control the Mexican International RR. Co. and the Interoceanic 
Ry. of Mexico (Acapulco to Vera Cruz), Ltd., and the total mileage of the 

ystem controlled by it will comprise the following railways: 


Miles and Gauge— Standard. Narrow. Total. 
Mexican Central Rallway---.--.---------------- . ene 3,528 
National Railroad Co. of Mexico._......------ 1,378 526 1,904 
Mexican International Railroad------.-.-.------- pee 918 
Interoceanic Railway of Mexico..-....-..---.--. ---.- 736 736 


Vo 86, p. 1344, 1225. 

Norfolk & Bristol Street Ry., Norwood, Mass.—Bonds.— 
Application has been made to the Massachusetts Railroad 
Commission for authority to issue $200,000 5% 20-year 
bonds in ~~ to provide for outstanding obligations, &c.— 
V. 73, p. 1160. 

Norfolk & Portsmouth Traction Co.—Notes Sold.—As in- 
dicated in the annual report published last week (page 1339), 
there have been authorized $1,800,000 of 2-3-4-year 6% 
convertible gold notes, dated March 2 1908 and maturing 
March 1 1910, 1911 and 1912. Of the notes, $1,358,000 
are outstanding, having been sold, it is understood, by 
Chandler Bros. & Co. and E. B. Smith & Co. of Philadelphia 
and Middendorf, Williams & Co. of Baltimore. 


The notes are secured by deposit of stocks and bonds of controiled 
companies with the Baltimore Trust & Guarantee Co., trustee. They are 
subject to call at par on any interest date (March 1 and Sept. 1). Denoml- 
nations, $1,000.—V. 86, Dp. 1339, 1225 


Oklahoma Central Ry.—Receiver.—A press dispatch states 
that the United States Court has appointed Asa E. Ramsay 
of the First National Bank of Muskogee receiver for the 
Oklahoma Central Ry., and N. A. Gibson, an attorney of 
Muskogee, receiver for the Canadian Construction Co., 
which built the railway.—V. 86, p. 1344. 

Oregon Short Line RR.—Extension of $4,993,000 oe 
& Northern Railway First Mortgage 7% Bonds Due July 
1908.—Pursuant to an agreement between the Oregon Short 
ie RR. Co. and Kuhn, Loeb & Co., the $4,993,000 first 

mortgage 7% bonds of ‘the Utah & Northern Ry. Co. 
which mature July 1 1908 will be extended to July 11933, 
with interest at the rate of 4% per annum, payable semi- 





annually on Jan. 1 and July 1 of each year. The lien of 
the first mortgage dated July 1 1878 securing said bonds 
will continue unimpaired, and the payment of the principal 
and interest of said bonds as so extended _ be specifically 
assumed by the Oregon Short Line RR. 

Kuhn, Loeb & Co. give the following saties (see adver- 
tisement on another page): 

Bondholders desiring to exvend their bonds must deposit the same 
with tne undersigned at their office, Pine and William Streets, New York, 
ex July 1 1908 coupon, on or before June 12 1908. On such deposit the 
undersigned will make a cash payment of $25 per bond and will issue 
temporary recelpts exchangeable for bonds, endorsed with agreement 
of extension, and with new coupon sheets, when prepared. Holders of 
bonds not desiring to extend the same may receive the face value of their 
bonds in cash upon presentation and aarenies an the same to the under- 
signed on and after July 1 1908.—V. 84, p. 

Pittsburgh Cincinnati Chicago & hoy Louis Ry. Co.—Sale 
of Guaranteed Bonds.—Speyer & Co. and Kuhn, Loeb & Co. 
have purchased and practically resold $6,000,000 4% con- 
solidated mortgage gold bonds, series ‘‘G, » dated 1907 and 
due Nov. 1 1957. 


These bonds, like the earlier series issued with interest rates ranging from 
3% to4%%, bear the unconditional guaranty as to principal and interest, 
of the Pennsylvania Company, whose $60,000,000 capital stock is owned 
by the Pennsylvania RR. eoerense 3 in V. 56, p. 604. There are now 
outstanding $49,859.000 of series ‘“‘A’’ to “‘G,” inclusive, the amounts of 
the several series al _— on page 110 of our “Railway and Industrial”’ 
Section.—V. 86, 853 

Public nmten Oerperation of New Jersey.—New Mortgage 
Filed.—The new $50,000.000 mortgage has been filed for 
record, the Fidelity Trust Co. of Newark, being trustee. 


See description i in V. 86, p. 1285, 1160. 


Rapid Transit in New York City.—Ezxiension of Time to 
Contract for Construction of Subways Previously A pproved.— 
The Appellate Division of the S:preme Court in this city 
on May 15 granted the Public Service Commission an exten- 
sion of three years within which to enter into contracts for 
the construction of such portion of the subway routes ap- 
proved by the court in July 1906 as the commission may 
desire to build. 

The routes referred to include the Third Avenue, Lexington Avenue, 
14th Street, White Plains road, Jerome Avenue, Girard Avenue, 34th 
Street and the Seventh — Eighth Avenue subways. Compare V. 83, p. 
214.—V. 86, p. 1160, 10 

Reading roars loaac ge of B. & O. Elected a Direc- 
tor.—At the annual meeting of the Reading Company on 
June 2 Oscar G. Murray, President of the Baltimore & Ohio 
RR., was elected a director to succeed Charles Steele of 
J. P. Morgan & Co. who retired.—V. 86, p. 481. 


Rio de Janeiro Tramway, Light & Power Co., Ltd.— 
Earnings.—The “Financial Post’ of Toronto says: 

The issue of $4,450,000 of second mortgage debentures, being a portion 
of the $17,500,000 5s recently created, has received good support from the 
French and Belgian investors at 82. The circular previously quoted (V. 86, 
p. shows: 


1908, est. 1907. Increase. 
I oie satin os dich tn sninpe aap $7, oe. 215 $6,458,515 $599,700 
Net — inna aie seed saa alte ,600 2, 186, 050 


2,722 36, 
The t of bonds on which interest ‘will be payable during 1908 
will be $32, 300, 000. The bond interest will be $1 250" 000 on the $25,000,- 
000 first mortgage bonds and about $250,000 on the new issues, propor- 
tioned to their interest-bearing time in 1908. 


Net Earnings for April 1908 and Four Months ending April 30. 


Gross. Net. Bond Int. Bal., surp. 
|} aaa Pe + 44 $185,395 $104,166 $81,229 
4 mos. to April 30____-_- 786,329 416,666 369, 


2,178 
Gross, January, weer 165; Keb, $522, 375; March, $570, 545; April, 


$540.175.—V. 86, p. 

Southern Ain Subscribed.—The entire issue 
of $15,000,000 6% notes offered by J. P. Morgan & Co., for 
which subscription books closed May 27, it is stated, was 
subscribed for. See V. 86, p. 1286. 


Toronto Railway.—Listed in London.—The London Stock 
Exchange has listed a further issue of £173,300 first mort- 
gage 414% sterling bonds of £100 each, Nos. 3,231 to 
4,963.—V. 86, p. 475. 


Union Pacific RR.—Sale of Bonds.—Kuhn, Loeb & Co. 
announced on Thursday that they had closed negotiations 
with the Union Pacific R.R Co. covering $50,000,000 of 
‘first lien and refunding mortgage 100-year 4% gold bonds.” 
The issue will be offered next week at 9514 in New York by 
Kuhn, Loeb & Co. and in London by Baring Bros. & Co., 
Ltd., and Glyn, Mills, Currie & Co. The London part of 
the issue will be sterling bonds. 

These bonds are part of the new issue of $100,000,000 first 
mortgage 4% bonds which was authorized by the share- 
holders last month. Compare V. 86, p. 795, 1161. 


Wabash RR.—Subsidiary Bankrupt.—See Wabash-Pitts- 
burgh Terminal Ry. below.—V. 86, p. 1346, 1102. 


Wabash-Pittsburgh Terminal Ry.—Receivership.—The re- 
eeivership for the property, which was briefly referred to in 
last week’s ‘“‘Chronicle,’’ was established at the instance of 
the Wabash RR. Co. and other creditors by Judge James S. 
Young of the United States Circuit Court. The receivers are 
Francis H. Skelding, President of the First National Bank 
of Pittsburgh, and Henry W. McMaster, General Superin- 
tendent of the Wabash-Pittsburgh Terminal Co. 

Mr. Skeldin was chosen because of his high standing among Pittsburgh 
financiers. Neitier the First Narlionel Bank nor Vr. Skelding himself is in 
any way connected with the road or interested in its securities or stock. 

The bill of complaint states that the company is insolvent 
and has defaulted on the payment of the principal and inter- 
est of a $300,000 7% note made Nov. 30 1906 to the Wabash 
RR. and is unable to meet the interest due June 1 1908 on 
the $30,200,000 first mortgage 4s. 
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Outstanaing Liavilities as Shuwn in Bill of Complaint. 

First mortgage 4s, $50,000,000 auth.; outstanding, including 
$6,600 ,0uu owned by the Wabash RR. Co__-.._-------.-- $30,200,000 

Second mtge. 4% bonds (interest prior to June 1910 payable 
SEIN 204 oo he oem add Coun ase benbesenane 20,000,000 
Promissory notes made as follows: 
To Wabash RR., 7% notes dated Nov. 30 1906__._.___-- a 300,000 

To Wabash RR. Co., 5% note dated May 30 1405, secured by 

pledge of all the $14,v0U,00u stock of the Pittsburgh Ter- 


minal RR. & Coal Co. (compare V. 80, p. 1729, 1730)__.- 1,500,000 
To Pittsburgh Terminal RR. Coal Co. demand promissory 
note dated May 1 1905, secured by pledge of $3,800,000 
first consolidated mortgage bonds of Pittsburgh Terminal 
RR. & Coal Co. and endorsed by the last-named company. 
Entire amount owned (and pledged) by Wabash RR. Co. 
(V. 80, p. 1728, 1730) ____-- weet a cf eh = 3,500,000 
To Pittsburgh Terminal RR. & Coal Co., note dated June 
ar ae hs Be ee eS elt dain anda 93,590 
To Mercantile Trust Co., 7% note dated May 27 1906_- 412,000 
To Wabash RR. Co., note dated May 27 1906 Lp SER. 268 ,000 
Purchase money mortgages. ---------- £ Set 800,000 
SE Se ee eT eee ee ee 278,600 
Interest past due on promissory notes -_ eee 418,586 


For many particulars regarding the property see official 
statement in V. 80, p. 1231 

The Wheeling & Lake Erie RR., most of whose stock is 
owned by the Wabash-Pittsburgh Terminal Ry., will on 
Aug. 1 1908 have $8,000,000 of notes falling due, but these 
notes are guaranteed, principal and interest, by the Wabash 
RR. Co. Vv. 81, p. 669, 778; V. 83, p. 1287). Itis common 
talk, however, that any reorganization of the Wabash-Pitts- 
burgh Terminal Ry. Co. is likely to include the Wheeling & 
Lake Erie. 

Bondholders’ Committees.—In view of the default June 1 
the holders of the first mortgage bonds are urged to deposit 
their bonds at once with the Central Trust Co. of New York, 
or with the Old Colony Trust Co. (of Boston), by the follow- 
ing committee acting at the request of the holders of a large 
amount of said bonds: 

First Mortjaze Bondholders’ Committze.—J. N. Wallace, Chairman; Paul 
Morton, Haley Fiske, Harry Bronner, Myron T. Herr-ck, Gordon Abbott 
and Geo. P. Butler, with Franklin Babcock, Secretary, 54 Wall St., New 
York, N. Y., and Jol'ne, Larkin & Rathbone, Counsel. 

It is understood that the comm'ttee represents a majority of the bonds 


and has the support 07 the banking interests which originally purchased 
these bonds from the comnany. 


The following committee has been formed to protect and 
enforce the rights of the holders of said second mortgage 
bonds, under a deposit agreement designating the Guaranty 
Trust Co. of New York, No. 28 Nassau St., New York City, 
and No. 33 Lombard St., London, Eng., as depositary for 
the committee, and Adolph Boissevain & Co., of Amsterdam, 
Holland, as agent of the depositary: 


Second Mortgage Bondholders’ Commitiee.—John W. Castles, Henry S. 
Redmond and Andrew J. Miller, with Alexander J. Hemphill, Secretary, 
a gy a Sor bag City, and Hornblower, Miller & Potter, Counsel. 
—Vv. , D. 1346, 1192, 


Washington (D. C.) Railway & Electric Co.— New Officers. 
—tThe following changes in officers are announced: 


Clarence F. Norment, formerly Vice-President, has been elected Presi- 
dent in place of Allan L. McDermott, who becomes Special Counsel; Ward 
or First Vice-President, in place of Clarence F. Norment.—V. 86, 
p. 1221. 


West Penn Railways.—Bonds Ojjered.—Status.—Robt. 
Glendinning & Co., Philadelphia, have purchased from 
the treasury,and are — at 97 and interest, yielding 
544%, free of Pennsylvania State tax, $300,000 first mort- 
gage 5% gold bonds, due Jan. 1931; total amount author- 
ized under mortgage, $6,000,000, of which outstanding 
$5,095,000; held by trustee to mature underlying bonds, 
$504,000; reserved for extensions, improvements, &c., 
$401,000. A circular says: 


Owns 144 miles of electric railways southeast of Pittsburgh, connecting 


with the Pittsburgh Railways Co., and also does a large electric lighting 


and power business. Serves McKeesport, Duquesne, Greensburg, Latrobe, 
Connellsville, Uniontown, Fairchance and many othtr smaller towns. 
with an estimated population of nearly 400,00). More than 75% of road 
is built on private right of way. Franchises perpetual. 


Earnings for Years ending March 31 1908 and 1907. 


Year— Net. All chis. Bal., sur. Pref. Div. Balance. 
1907-08~____- .$775,839 $429,217 $346,622 (5%)$137,500 $209,122 
VE a See 642,893 382,596 26),297 (5%) 137,500 122,797 


The balance, $209,122,7for 1907-08 is nearly 6'4% on the $3,250,000 
common stock. 


The preferred stock was originally underwritten by the ins'ders at $100 


per share in cash, so that It represents an actua! cash equity junior to the 
bonds of $2,750,09).—V. 86. n. 422 


Wheeling & Lake Erie RR.—Receivership for Company 
Owning Control.—See Wabash RR. above.—V. 85, p. 786. 

Wisconsin Central Ry.—Fxpiration of Syndicate.—The 
syndicate organized by Brown Bros. & Co., Maitland, Cop- 
pell & Co., Edward Sweet & Co. and George A: Fernald 
& Co., in 1906 to underwrite the company’s $7,000,000 
Superior & Duluth Division & Terminal 4s, at a price said to 
have been 8614, will expire by limitation on July 1. Very 
few of the bonds, it is understood, have been sold to the pub- 
lie.—V. 85, p. 1092, 1079. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—See ‘Annual Reports.” 

New  Directors.—Benjamin B. Thayer, assistant to the 
President of the Amalgamated Copper Co. and a director of 
the Butte Coalition Mining Co., John D. Ryan and John 
Bushnell, a director of the United Metals Selling Co., have 
been elected to the board of the Amalgarr ated Copper Co. 
to succeed James Stillman, George H. Church and John E. 
Judson who resigned.—V. 86, p. 604, 170. 

American Car & Foundry Co.— Dividend Reduced.—The di- 
rectors on June 2 declared. along with the usual preferred 
dividend, a quarterly dividend of 14 of 1% on the $30,000,000 
common stock, payable July 1, thus reducing the annual rate 


from 4% yearly as paid from July 1907 to April 1908, in- 
clusive, to 2%, the rateat which dividends on this stock were 
resumed in January 1907 after an intermission of three years. 
—V. 86, p. 604. 


American Ice Co., New York.—Re-jiling of Mortgages 
Made in 1904.—The following mortgages, made in October 
1904 to secure a loan of $300,000 still outstanding, have 
been re-filed under the new law: 

1. Mortgage dated March 5 to the Knickerbocker Trust Co. of New 
York, as trustee, to secure an issue of $300,000 5% notes of $10,000 each. 
The mortgage covers 100 feet bulkhead property on Jackson Square, New 
York, extending 100 feet along South Street, including bulkhead, pier on 
East River, water rights, &c., also property in Baltimore and Philadelphia. 

2. Mortgage to the Mercantile National Bank of New York, covering the 
:f resaid property located in the City of New York (subject to said mortgage 
of $300,000), to secure a note of $150,000 due Aug. 15 1908. Compare 
V. 86, p. 722. 

American Pneumatic Service Co.—New Directors.—At the 
recent annual meeting the following changes were made 
in the board: 

John Sheppard of Boston, elected to succeed J. J. Kennedy; Charles 
Hayden of Boston, in place of J. E. Milholland; Nathan Frank of St. Louis, 
succeeding H. S. McCurdy, and F. A. Webster of Boston as successor of 
Eugene Foss.—V. 86, p. 1346. 

American Steel Foundries.— Adjourned to June 12.—The 
shareholders’ meeting to ratify the plan of readjustment has 
been adjourned to June 12. : - 

Earnings.—For nine months ending April 30 1908: 


Results for Nine Months—-Company and Subsidiaries. 


N CE. con eet den ake $709,457 | Interest on bonds--....-__ $174,225 
oO eee eee 55,082 |Sinking fund --.........-.. 78,750 
————— | Depreciation .__-_.....-_- 167,250 

| —_——_£ 

To‘al net income--_--_-_--$764,539| Total deductions----_- -$420,225 
ee re Ae Peery See © a es Ss ee $344,314 


—V. 86, p. 1161. 


American Sugar Refining Co.—New Plant at New Orleans 
Nearing Completion.—The ‘‘Manufacturers’ Record’ of 
May 28,in an illustrated article by its New Orleans corres- 
pondent on “Louisiana’s Gigantic Sugar Refinery,” says: 

Looming large on the present sky line of New Orleans Is the cluster of 
Mammotn bulidings of the Amecicna Sugar Refining Co., rapidly ap- 
p oaching completion, the main buildings towering 215 feet in the air. 
Tie plant is located on a tract of 70 acres owned by the American Sugar 
Refining Co. in St. Bernard Parish. The ground has a front of nearly 
1,400 feet on the Mississippi River and in some parts extends back about 
3 000 feet. The refinery will have a capacity of 12,000 to 15,000 barrels 
of refined sugar a day —which represents a value in product of from $50,- 
00,000 to $75,000,000 a year. It is understood that the present refinery 
‘n operation here will be continued, it having been kept in the highest 
tate of efficiency to the present moment, and having a capacity of 3,000 
to 6,900 barrels a day.—V. 86, p. 793, 796. 

American Telephone & Telegraph Co.— Dissolution of Con- 
vertible Bond Syndicate.—The syndicate organized in Feb- 
ruary 1906 by J. P. Morgan & Co., Kuhn, Locb & Co., 
Kidder, Peabody & Co. and Baring Bros. of London, to un- 
derwrite $100,000,000 4% 30-year convertible bonds was dis- 
solved on June 1, or one month earlier than it would have 
expired by limitation (see V. 82, p. 394, 570; V. 84, p. 
1489; V. 86, p.171). The “Boston News Bureau” says: 

Of the entire $100,000,000 bonds, but a trifle over $10,000,000 have been 
placed among investors (see V. 84, p. 273). The remaining $90,000,000 
are still in the hands either of the primary or junior underwriters. A con- 
servative estimate places the total amount of these bonds held by bankers 
in the United States at not exceeding $50,000,000. In the original allot- 
ment foreign underwriters were assigned, through Baring Brothers, $25,- 
000,000 of the bonds. In the past four or five months foreign bankers and 
investors, attracted in part by the excellent showing of earnings made by 
the Telephone Co., have been buying up syndicate participations at prices 
fractionally under the board prices for the bonds. It is estimated that 
fully $15,000,000 of the bonds have been absorbed through this buying. 
The breaking up of the syndicate at this time Is, in fact, an expression of 
confidence in the fundamental strength of the bond market. It ls assumed 
that underwriters who have carried their bonds for the past 2% years 
will not be in a hurry to sacrifice them at the present level of prices. 

In January 1907 the price of bonds to Underwriters was reduced from 
94% to 91 (V. 84, p. 160), and In June 1907 the company offered $21,925,200 
new stock to stockholders, bringing the conversion rate down from 140 as 
first provided to 134 2-7 (V. 84, p. 1369).—V. 86, p. 1287, 1227. 

Bell Telephone Co. of Pennsylvania.—T7o Guarantee Bonds. 
—At a meeting on May 29 it was agreed to guarantee the 
principal and interest of the $1,000,000 first mortgage 5% 
bonds .of the Maryland Telephone: & Telegraph Co. dated 
Jan. 1 1899 and due Jan. 1 1929, subject to the right of the 
guarantor to retire the issue on any interest date at par and 
interest. The Maryland company also has outstanding 
$1,155,000 general mortgage 5s dated March 1 1903.—V. 85, 
p. 1464. . 


Boston Cape Cod & New York Canal Co.—Description 
of Proposed Canal.—The ‘Railroad Gazette’ of New York 
for May 29 cites at considerable length a paper by Chief 
Engineer William Barclay Parsons regarding this com- 
pany’s plans.—V. 84, p. 805; V. 85, p. 470. 


Brooklyn Ferry Co.—VForeclosure Sale.—This company’s 
ane is advertised to be sold at 189 Montague Street, 

rooklyn, on June 25 in the foreelosufe suit brought by the 
Knickerbocker Trust Co. as trustee. The advertisement 
says: 

The approximate amount of the.lien or charge .to satisfy which the above- 
described property Is sold is $6,773,541, with interest thereon from Dec. 3 
1906, tozgether with plaintiff’s costs, amounting to $591 25, together with 
the expenses of the sale. The approximate amount of the taxes and assess- 
ments and water rates and other liens, including first mortgage bonds to 
the azgregate of $1,000,099, subject to which the above-described property 
is to be sold, as prov'ded in and by said judgment, is $1,100,000, with inter- 
est. Compare V. 86, p. 859. ES ge : 

Chicago Dock & Canal Co.—Bond Issue.—A mortgage 
has been made to the Northern Trust Co. of Chicago, as 
trustee, to secure an issue of $500,000 20-year 5% bonds. 
A Chicago paper says: 

The property covered includes 903x207 feet on the north side of North 
Water Street, 370 feet east of St. Clair Street, Ch ‘oceeds 





cago. The pr 
-are to be used to construct a 500-foot addition to the Furniture Exhibition 
Company’s warehouse.—V. 80, p 2460. 
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Columbus (O.) Citizens’ Telephone Co.—Dividend In- 
creased._The company paid on June 1 a quarterly dividend 
of 14% omits $750,000 common stock, contrasting with 
1% quarterly paid regularly for nearly three years past. 


There are also authorized issues of $1,000,000 6% cumulative preferred 
stock and $750,000 first mortgage 5s; oursvending at. last accounts, $75,000 
preferred stock and $650,000 bonds.—V. 999. 


Columbus & Hocking Coal & Ton Co.—Report.—The re- 
sults for the year ending March 31 were: 


Fiscal Total Operating Net Interest Bal., Sur. 
Year Income. Expenses. Earnings. Tazxes,&éc. or Def. 

SE nvnsoxcs in we seg $864,759 $675,532 $189,227. $129,058 sur.$60,169 
.. oe 603,820 464,151 139,669 74,699 sur. 64,970 
_  _=aaees 527,065 423,237 103/828 73.597 sur. 30,231 
SE os cent naies 341,997 308,675 33,322 72,822 def. 39,500 


—V. 86, p. 1045. 

Continental Paper Bag Co.—Decision Ajfirmed.—The 
United States Supreme Court on Monday decided in favor 
of the Eastern Paper Bag Co. the suit brought against the 
Continental Co. to restrain the use of the Liddell “‘self-opening 
bag” machine. President Herman Elsas says: 


The decision will in no way affect the m»nufacturing and furnishing of 
PR per bags by the Continental Paper Bag Co, This corporation owns 35 
nited States and foreign patents on paper bag machinery, her ay mee 
over 200 claims. The decision affects 3 claims on mechanism whic 
not been [fn use for several years. Compare V. 82, p. 103. 


Corn Products Refining Co.— Merger Proposed—Official 
Circular.—The stockholders will vote June 29 on a propo- 
sition to merge the Corn Products Co. with the Corn Products 
Refining Co. President E. T. Bedford in a circular says: 


Shortly after organization this company made an offer to the holders of 
stock of Corn Products Co. of two shares of this company’s stock for three 
shares of the same class of Corn Products Co. stock. 

This offer has been accepted by all the Corn Products Co. shareholders 
except 3,804.4 shares of preferred (about 144%) and 6,887.05 shares of 
common (about 144%). This small minority outstanding prevents the 
entire business being placed under a single management, entalis a large 
and unnecessary expense of administration and makes it necessary to keep 
alive a fictitious capitalization and the payment of franchise taxes thereon 
This item of taxes alone amounts to $7,400 per annum. 

The directors of the two companies have accordingly entered into an 
agreement of merger, @ recisely the same terms as the original offer, 
except that the Corn Products Co. preferred ee are to receive 
in addition $12 per share upon the stock coming to them, this beast = 
amount of dividends which has been decla on the Corn P 
Refining Co. preferred stock since the original offer was made. 

We urgently advise your co-operation in this matter, the statute requiring 
the affirmative vote of two-thirds in amount of each class of stock before 
the merger can become effective. Full copies of the merger agreement 
may be obtained from the Title Guarantee & Trust Co., No. 176 Broadway, 
New York City, which is also authorized to receive stock of Corn — 
Co. - exchange upon the terms stated in the agreement.—V. 86, p. 1222, 
116 


East Chicago & Indiana Harbor Water Co.—Control— 

Gest 6 .—This company, recently organized by the ©. H. 

ist Co. of Chicago (which is offering on sale a block of 

resent outstanding issue of $300,000 first mortgage 

tends described in V. 85, p. 1405; V. 86, p. 1103), has 
elected the following’ offivers: 


Leon A. Walters, Pf eng 4.0 C. H. Weak, Vice-President; C. W. Fox, 
Secretary; C. H. Geist, Treasurer: allof Chicago. Compare V. 86, p. 1103! 
Edison Electric Iuminating Co., Boston.—Reduction in 
Rates Recom'méended:—The Massachusetts Gas & Electric 
Light Commission on June 1 recommended to the company: 
(1) That on and after July 1 1908 the company offer to sell electricity 
for any use at a pace price —~ bn! exceed 12 cents wa 3 kilowatt hour (the 
resent rate, it is und in customers.—Ed.); (2) that on or 
Petore Oct. 1 1909 sald uniform ‘p price shall be further reduced by such 
amount as may be op Proves by the Board, unless meantime the company 
-— show the Board good cause why such further reduction should not be 
made. 


have 


The company has agreed gradually to modify its con- 
tracts in accordance with the recommendation of the com- 
mission; but without prejudice to its rights in any future 
proceedings.—V. 85, p. 1207. 


Electrical Development Co., Toronto.—Preferred Stock to 
Be 6% Cumulative Without Redemption Clause.—The share- 
holders at a meeting held in Toronto on May 29 ratified the 
proposition of the ‘directors to make the preferred stock a 
6% instead of a 5% stock, and to strike out the clause pro- 
viding for the redemption of the shares at 110. 

The. ‘Financial Post’’ of Toronto for May 30 said: 


When the contri of the company was transferred to Mr. William Macken- 
zie and the Toronto Railway Co., it was ( 86, p. 605) that the 
common shaxolpmere would receive one preferred share for every two 

common shares, Such preferred share to bear 5% cumulative yo a non- 
eumulative additional vidend of 1% for the first seven years, provided 
the (accumulated) surplus exceeded $100,000, such shares to be eemable 
at 110. These conditions hme a unpopular with the old shareholders, Mr. 
William Mackenzie has agreed to make the preferred shares str ht 6% 
cumulative = and to remove the condition that they could be re- 
— at 11 

ne net corninex for Ap tty were $1,400 in excess of the amount required 

tor bond ‘Interest. It is tly expected that this year the property will be 
able to earn the interest on its bonds. The Niagara St. Catharines & Tor- 
onto and the Canada Foundry Co. are two more recent customers. The 
bonds have been strong and active this week, doubtless as a result of Ay 
improved conditions. They closed on Friday at 81% asked and 79% b 
ooeaue 707 a under ‘“‘Annual Reports” on a preceding page.J—V. ae, 

10 


Fort Wayne (ind.) Gas Co.—Foreclosure Decree.—Judge 
Anderson in Indiana on May 11 ordered the foreclosure sale 
of the company’s property located in Fort Wayne, Anderson, 
Bluffton, Montpelier, &c., Ind., also its pumping stations, 
pipes, mains, gas wells, franchises and real estate to satisfy 
the judgment for $2, 271 ,000 obtained by the Central Trust 
Co. of York, the mortgage trustee. See also Ohio & 
Indiana Consolidated Natu & Illuminating Gas Co. 
in V. 86, p. 984.—V. 86, p. 54 

General Electric Co.— New Director.—Vice-President B. E. 
Sunny hasbeen elected to the board to succeed’ Frederick P. 
Fish, who retires in order to devote his time to the practice 
oflaw. Mr. Sunny was also recently elected a Vice-President 
of the American Telephone & Telegraph Co.—V. 86, p. 1157° 

Granby Consolidated Mining, Smelting & Power Co., Ltd. 
—Dividends Resumed.—The directors on Wednesday de- 





clared “a dividend’”’ of 2% on the $13,500,000 stock, payable 
June 30 to holders of record June 12. Quarterly dividends 
at the rate of 12% per annum were paid from September 1906 
to September 1907, both inclusive. In December last dis- 
tributions were suspended. The “Wall Street Journal” 
says: 

At the present time the plant is running at full capacity, smelting 100,000 


tons of ore a month,andextracting therefrom 2,5)0,000 pounds of copper 
The ore is thus shown to run about 1% percent of copper.—V. 86, p. 605. 


Hackensack Meadows Co.—Reorganization and Consolida- 
ton.—See Newark Meadows Co. below.—V. 86, p. 423. 


Hartford (Conn.) Electric Light Co.—New Stock.—The 
shareholders will vote June 10 on increasing the capital stock 
from $2,100,000 to $2,400,000, the — shares to be offered 
to shareholders at par.—V. 85, p. 1211 


Lindsay Light Co., adie desenes Omitted.—The di- 
rectors on June 1 decided not to pay a dividend at this time 
on the $200,000 capital stock (par $10). Secretary C. M. 
Wheeler is quoted as saying: 

“The company was never in better financial condition than it Is to-day, 
but earnings and trade conditions do not warrant the payment of dividends 


at this time, so the directors have ia it prudent to defer payments 
temporarily. See V. 86, p. 859, 112 


Maryland Telephone & Telegraph Co.—First Mortgage 
Bonds Guaranteed Subject to Right to Call at Par and Interest.— 
See Bell Telephone Co. of Pennsylvania above.—V. 86, 
p. 288, 112. 


Monongahela River Consolidated Coal & Coke Co.—Oper- 
tions for Half-Year.—For six months ending April 30: 


6 Mos. Total =: “wells. Dees ———————_—  Balarce, 

to Apr30 Tons. Earn Royalty. ‘azes. 1st. Min.Surplus 

1908_$3,254,055 $1,128, 417 $226,028 3178. O31 $6000 000 $253,170 $410,489 

a.” Pf ,254, ag 1,066,401 209,023 164,390 60,000 258,560 374.428 
. 86, p. 724. 


National Lead Co.— Acquisition.—This com cy and other 
creditors of the Heath & Milligan (paint) Mfg. Co. have 
taken over the management of that property. 


The Court in bankruptcy approved the composition of 30c. on the dollar 
creditors. The report that the National Lead Co. will assume a 
$280, 000 mortgaze, while possibly true, is not confirmed.—V. 86, p. 915. 


Newark (N, J.) Meadows 0o.—New Company—Reorgani- 
zation and Consolidation.—This company was incorporated 
March 31 under the laws of New Jaruey with $1,500,000 
authorized capital stock, pursuant to the plan for the reor- 
- anization and consolidation of the Hackensack Meadows 

o. and the New Jersey Terminal Dock & Improvement Co. 
Over a majority of the old securities has assented to the 
plan and the securities of the new company are expected 
to be ready for delivery in about amonth. The new mort- 
geges have’ already been filed, the Standard Trust Co. of 

ew York being trustee under both. The new bonds are 


dated April 11908. The plan in brief is as follows: 


Status of Old Companies. 

Hackensack Meadows Co.— N. Jd. Term. Dock & Imp: Co. 
1st M Peat bonds,” [Be nds 
47% »D. 870). --31, 161,050 |Stock_ 2, 
2a Aaa ty: 80, p.873 132, 1353 \Floating debt(about) — ___ 500 ,000 
Stock other than that held | 

by N.J. Term. D.&1.Co. | 256,100| 

Securities to Be Created by New Company 

1. Thirty- Year Gold Income Bonds of $1,000 yore secured by a 
first mortgage on the entire property, rights and franchises __ "$1, 850,000 

“Interest will be paid on these: bonds for each year at such rate not ex- 
ceeding 444% per annum as the earnings for such year applic te such 
pe yment, determined as prescribed in the mortgage, shall suffice to pay.” 

rovision will be made for the gradual satisfaction of the mortgage. = 
bonds shall be paid in full before anv pavments, either interest or principal 
shall be made out of preceeds of sales of land.on the ‘‘debenture bon s,” 
mentioned low. 

A parcel of land purchased by the Terminal Co. from the Passaic Zinc Co., 
not subject to the mortgages of Hackensack Meadows Co., which will also 
be covered by this and the mortzage mentioned below, ‘Is subject to a 
purchase-money mortgage for $135,000 

2. “‘Thirty- Year Gold Debenture Bonds” of $1,000 each, sec 
by a second lien aoe all the property, rights and franchi on. reo, 000 ,000 

“Interest will paid on these bonds for each year at “such rate not 
exceeding 5% per annum as the earnings for such year applicable to such 
payment, determined as prescribed in the mortgage, shall suffice to pay, 
interest on the aforesaid income bonds being first paid or fo for; but 
no payment shall be made on these bonds for interest or principal out 
of proceeds of sales of land, while any of said income bonds are outstanding.”’ 
Providioe will be made for the gradual satisfaction of the mortgage. 

3. Stock in shares of $100 each_.-...----..-- shies Sshdesty Seale $1,500,000 


Basis of Exchange. 


Will Be Exchanged for 
1stM. 24M. 








Each $1, 000 principal er Inc. Deb. Stock. 

, lst M. ‘‘Ferrler bonds”__$1,000 ____-. selina 

Second mortgage n <i otihed a odbideie dobsta oub a ey “ss 
New Jersey soremee Dock & Improvement Co. stock ---- ‘ $1uu 
SNe” aawadsmnceas “sukpbacn~ x == soe, $8000 500 


Floating | GERSTNER Ee Te eT AE CN 1,000 PS ae! Se 

The outstanding stock of the Hackensack Meadows Co. will be dealt 
with by the committee as it sees fit. 

Distribution of New Securitie 

1. New Income First Mortgage Bonds ($1,850 000) -— 
To holders of Ferrier bonds and second mortgage notes of 

SD EEL SELLE ANAT ETE PE -$1,293,403 
To holders of floating i of New Jersey Terminal Dock & Im 


rs = 5 apn Sidi Aan tite lees oxy ann 2 ies cited one dies we 4l 500,000 
= ES SE RE Re Sa ae Se pare ons 56,597 
2. ew“ Dedenturé Bonds” ($2,000,000) . 
To holders of _ —_ Term. Dock & Imp. Co. bonds- ----- $1,935,975 
Deere {m treasury... --.....--- POE IE ot RECA Se, TE 64,025 
‘ock ($1, 500 7000). 
Offered to holders of New Jersey Term. Dock’ & Imp. Co. bonds 
I a Bete cst on ins consi ohe.g pS ok aie ds eh Mkt Chased 1,261,585 
Reserved in treasury (about) _.-.....--.....-..--.,--5----+- 238,415 


Depositary undér plan, Standard Trust Co., 25 Broad bare New York City. 
Reorganization committee under agreement of Feb. 1907, William 
Lane, Frederick L. Eldridge and William Barn 

For further particulars, see “Chronicle” a as vollows: Hackensack Meadows 
Co., V. 72, 1083; V. 73, p. 960; V. 76 p. 990, 1142; 86, p. 423. 
New Jersey ‘erminal Dock & Imp. Co., V. 81, p. "1378, are V. 82, p. 
1159; V. 84, p. 1310. 

Notice was recently given to the holders of the undeposited bonds of 
the N. J. Terminal Dock & Impt. Co. that the PTODEEY « having been sold 
under forecicsre, they would be paid their share of the proceeds on pre- 


ey Ww 
sentation of their bonds at the Standard Trust Ce., New York. 
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New Jersey Terminal, Dock & Improvement Co.—Reor- 
ganization. and Consolidation.—See Newark Meadows Co. 
below.—V. 84, p. 1310. 


New York & Richmond Gas Co.—Listed.—The N.Y .Stock 
Exchange recently listed additional $164,000 first mortgage 
5% bonds, issued on account of improvements and additions, 
making the total listed to date $1,389,000.—V. 86, p. 424. 


Old Dominion Co. of Maine.—Final Decision Favorable to 
Lewisohn Heirs.—The United States Supreme Court on 
May 15 affirmed the decision of the lower Federal courts in 
favor of the heirs of Leonard Lewisohn in the suit brought 
by the Old Dominion Mining & Smelting Co. of New Jersey 
to recover one-half of the alleged illegal profits derived by 
the late Mr. Lewisohn and A. S. Bigelow of Boston in the 
organization in 1895 of the Old Dominion Copper Mining Co. 
of Baltimore. 

A contrary view was taken by the Massachusetts State Supreme Court, 
its decision in December last awarding judgment against A. S. Bigelow, 
but an appeal Is pending to the full bench of that court. A temporary 
injunction restraining the Massachusetts litigation has also been obtained 


in the New Jersey courts, but the Old Dominion Co. has carried the matter 
to a higher court. Compare V. 85, p. 1466, 1522. 


Ontario Power Co., Niagara Falls, Ontario.—Bonds 
Ojfered.—Denison & Farnsworth, Boston, etc., are offering 
for sale $200,000 first mortgage 5% gold bonds, dated 
Feb. 2 1903 and due Feb. 1 1943, but redeemable as a whole 
during first ten years, after notice, at 110 and interest. 
Amount outstanding $4,757,000. A sinking fund of $1 

r h.p. sold and delivered becomes operative July 1 1909. 

apital $5,000,000. A circular says (see further particulars 
as to enterprise in V. 82, p. 632 and V. 85, p. 226): 


The present installation Is 66,000 h. p. Cash investment over and above 
first mortgage bonds, $1,900,000. Further bonds can be issued for addi- 
tions to the plant only under the most rigid restrictions, and it is believed 
that ultimately the first mortgage debt will not exceed $60 per horse-power. 
The intake works, one mile above Niagara Falls, on the Canadian side, are 
complete for the ultimate output; the power house is just below the Horse 
Shoe Fall, giving a o-. of over 200 feet, and the transmission house is on 
the bluff above. The business of the company is remarkably diversified, 
and extends 160 miles on the east to Syracuse, where the street railway 
system has been successfully operated by this power since July 1906; it is 
also steadily extending westward, and will in all probability eventually 
serve the entire southwestern Fewer of Ontario. 

In order that the people of Ontario may secure the benefits of the cheap 
power generated at Niagara Falls, the Ontario Government has recently 
closed a contract with this company to deliver, at the latter's plant,electric 
power which is to be transmitted to various municipalities on lines furnished 
by the Government (compare V. 86, p. 1347). his contract is exclusive 
b to the first 30,000 h. p., and for any furtheramount purchased, upto 
¥ a, h. p., the Government must take at least one-half from the Ontario 

‘ower Co. 

Among the consumers of this power In the United States are the Lacka- 
wanna Steel Co., Buffalo & Lake Erie Traction Co., Erie RR., Rochester 
& Geneva RR.. Lockport & Rochester RR. and the railway and lighting 
companies of West Seneca, Depew, Lancaster, Lockport, Batavia, Roches- 
ter. Auburn and Syracuse. 

Net earnings for 1907 showed a good surplus over interest on the outstand- 
ing first mortgage bonds, and President Albright states that when the total 
power of the present installed capacity Is delivered, the net income will be 
about’ two and oné-half times the interest on thé first morgage bonds. 
The ratio of operating expenses to earnings is very low, and will materially 
decrease with the increase in delivery of power. The franchise Is for fifty 
years from 1900, with the privilege of three renewals of twenty years each, 
¢ poe gor (The bonds are quoted to us at 91% bid, 95 offered.—Ed.). 

. 86, p. 7 


Pure) Oil Co.—New Directors, &c.—The following changes 
were recently announced: 


W. C. McBride, President of the First National Bank of Washington, 
Pa., was elected a‘director; W. L. Curtis of Bradford, formerly European 
representative, was elected Vice-President, and E. H. Jennings, President 
of the Colonial Trust Co. and Columbia National: Bank of Pittsburgh, was 
elected Chairman of the board of trustees and also Chairman of the Pro- 
ducers & Refiners’ Oil Co., all succeeding the late Senator J. W. Lee. 

New Stock.—The company has offered a limited amount of 
common stock at $6 50: per share, a premium of $1 50, also 
a limited amount of preferred at par, $100 per share. The 
amount of common stock now outstanding is $4,868,170 of 
preferred stock, $1,393,900.—V. 85, p. 472. 


Sunday Creek Co.— Hocking Valley Interests Transferred to 
Central Trust Co.—New President.— Hocking Valley Ry. 
above.—V. 85, p. 165. 


Thompson-Starrett (Construction) Co.—Dividends Re- 
sumed on Common Stock.—Semi-annual distributions on the 
$1,000,000 common stock which were suspended last Decem- 
ber have been resumed with the declaration of a dividend of 
4%, payable July 1 1908 to stockholders of record June 24 
1908. See V. 85, p. 1522, 1592. 


United Bank Note Corporation.—Earnings.—For calendar 
year 1907: 


Net profits ov. deprec’n, &c.$732,515| Div. on pref. stock, 6% --..$239,826 

Miscellaneous income (net). 11,010|Div. oncom. stock, 4%---.. 159,884 
———_—| Div. on outstanding minority 

Total net income- -----.-- i eae aaa 54 

Deduct— | —_-—— - 

ree SRT “WOU s kik. a ns cncccted $519,764 

I, CNN 5 nig Dodie i SAN Gn oe dane con Keema cee $223,761 


—V. 86, p. 1046. 


United Copper Co.—Report.—See ‘‘Annual Reports.” 

New Directors.—A.B. Cook and Carlos Warfield of Butte 
and William J. Curtis of Sullivan & Cromwell, New York, 
counsel for the banking creditors of F. A. Heinze, have been 
elected directors to succeed Arthur P. Heinze, Otto C. 
Heinze and Max H. Schultze, who resigned.—V. 85, p. 1345. 

United States Steel Corporation.—Reduction in Price of 
Steel Bars.—The leading steel manufacturers announced on 
June 2 a reduction from $32 to $28 per ton in the price of 
steel bars, manufacturers’ stock, at Pittsburgh. Subse- 
quently the price of bar iron was reduced from $30 to $27 
per ton. Judge Gary, Chairman of the United States Steel 
Corporation; made ‘the following statement: 


Some of the smaller manufacturers of steel bars who have not been in 
consultation with the larger manufacturers have for some time been selling 





at about $1.40 to meet the iron bar competition. and some of the larger 
manufacturers have reached the decision that they will meet the conditions 
when and as required. This conforms to the views of the steel bar com- 
mittee. It will not affect prices generally nor interfere with the movement 
in favor of the stability of business conditons.—V. 86, p. 1348, 1289. 


Westinghouse Electric & Manufacturing Co.—Time Ex- 
tended to June 22,—The report made this week by the mer- 
chandise creditors’ committee to the readjustment committee 
shows that, while “most satisfactory progréss’’ has been made 
as far as the merchandise creditors are concerned (compare 
V. 86, p. 1228), only fair progress has been made as regards 
the obtaining of subscriptions from the stockholders. oth 
committees, however, expressed confidence that with further 
time they will be able to produce subscriptions for the $10,- 
000,000 of newstock. Thereadjustment committee, therefore, 
has extended the time to produce such subscriptions to June 
22. It is understood that unless subscriptions are furnished 
on that date, no further time will be given to the merchandise 
creditors’ committee or the stockholders’ committee, the 
alternative, it is understood, being foreclosure. 

A circular dated June 4 says : 


The merchandise creditors’ committee has succeeded in securing subscrip- 
tions for new stock from the holders of all the merchandise debt except 
about $450,000. The advantage to the stockholders of this voluntary con- 
version into assenting stock, at par, of floating debt of such magnitude is 
manifest. The stockholders, the real owners of the property, who have 
the most at stake, have not done as well as the creditors, for thus far the 
stockholders have sent in subscriptions for only about one-half of the $6,- 
000 ;©"0 of stock for which they are required to subscribe In order that the 
merchandise creditors’ plan may become operative. 

In order to enable small shareholders to take up their pro 
rata share of new stock; Dominick’ & Doniinick, 115 Broad- 
way, have agreed : 

To take up and pay for the 25% of new’stock to which each stockhoide® 
is entitled to subscribe, the lavuer to deposit his old stock as security fo. 
the loan in addition to paying 6% interest from July 1 1908 and $1 commisr- 
sion on each share of new stock purchased. Any stockholder not taking 
up his stock by July 1 1909 to be sold out. 

As to the affiliations and purpose of the committéé of 
merchandise creditors, George M. Verity, Secretary of the 
committee, recently made‘the following statement: 


No member of the committee is connected, either directly or indirectly, 
with any of the Westinghouse companies or in in any of them in 
any way save as acreditor. Each member of the committee represents one 
of the lai it merchandise creditors, and their claims aggregate $1,750,000. 

oseph W. March, Chairman of the committee, is Vice-President of the 

tandard Underground Cable Co. of Pittsburgh, Pa.; F. W. Roebling is 
_ = he John yore Sons Co. of Fe aa yg FE . R. 
emington is Secretary e American: Electrie Wor ie, 
R.1; 5 Bournonville is a member of the firm of Alfred F. Moore of Bh ila- 
delphia, Ga., and George M. Verity, Secretary of the committee, is dent 
of the American Rolling Mill Co. of Middletown, Ohio. 

These gentlemen, as large creditors, desire to preserve peek the Integrity 
of their claims and that of the Westin Electric & Mfg: Co. as‘an ‘in- 
Guasial factor, and believe that this muc¢l-desired result’ can’ be accom- 
plished through the consummation of plan proposed by ‘them fora re- 
adjustment of Its financial interests, without either a sale or a drastic re- 
organization.—V. 86, p. 1105, 1228. 

—The Committee on Tra tion announcés that: ar- 
rangements have been made with the New York Central 
lines for a “‘bankers’ special’ from New York’ to Denver for 
the accommodation of niembers from New York and’ the 
contiguous territory to the annual’ convention of the Ameri- 
can Bankers’ Association. This train will be a duplicate of 
the “bankers’ special’”’ to the’ Pacific Coast in. 1903. It will 
leave New York Saturday, Sept. 26. The route to Detiver 
will be a direet one, but on the return trip a visit ‘to’ Yellow- 
stone Park and other points of interest will be included. See 
advertisement on another page. 


—The Annual Financial Review (Canadian) for 1908, 
compiled by W. R. Houston; Toronto; is now a’ volume 
of over 500 pages, containing ‘‘a carefully revised precis of 
facts regarding Canadian securities”. This work is in- 
valuable to any one’ wishing to keep informed regarding 
the financial markets of Canada and'‘its provinces’ and the 
foreign enterprises in which Canadian capital is dominant. 
R. Moat & Co., stock‘ brokers, Montreal, are seriding copies 
of the “Review” to their ‘friends. 

—The commencement exercises of Berkeley School were 
held on Friday evening, May 29th, at Duryea’ Hall, West 
72d St. There were recitations, music and dramatic sketches, 
excellently rendered by the boys, an address to the graduat- 
ing class by Dr. Frederick O. Virgin, of the class of ’91 
followed by the presentation of prizes by the Headmaster, 
J. Clark Read, A.M. 

—Owing to the large increase in their investment business 
throughout Pennsylvania, Shoemaker, Bates & Co. (37-43 
Wall Street) have opened a branch in Philadelphia. The 
new office’ is located in the’ Real Estate Trust Building, 
Broad and Chestnut streets, and is under the man ent 
of S. G. Williamson. The firm also has a Chicago. branch 
at 205 La Salle St. , 

—Attention is called to the advertisement of Messrs. Lee, 
Higginson & Co. and Blodget, Merritt & Co., offering City 
of Boston 4% registered bonds. These bonds. are free from 
taxation in Massachusetts when held by savings banks, in- 
dividuals and trustees. Details of the’maturities and prices 
will be foufid in the advertisement. 

—Mr. Fred. J.Schenck, who has been ‘connected ‘with the 
New York News Bureau for the’ past-eighteen years has 
formed a partnership with Mr. Fitzsimmons under the 
name of Fitzsimmons & Schenck, to deal in curb and mis- 
cellaneous securities, with offices'in the Mills Building; 15 
Broad St. ; 

—Kountze Brothérs, New York, have issued the second 
edition of .their- Interborough-Metropolitan’ chart, which 
brings the statistics up to May Ist. ‘ 
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The Womniereaar, Avmi8g, 


COMMERCIAL EPITOME. 


Friday Night, June 5th 1908. 
There have been cuts in iron and steel prices this week. 
Sentiment is hopeful, but the b-siness world is proceeding 
along conservative lines. Res imption of full time among 
many textiie mills of New Engiand is encouraging. 








| ' 
| June 1 —_—* | June 1 





Stocks of Me rehandise. 1908. | 1908. | 1907. 
RE nfaspesuc eo! ae TeTE: tlerces} 6,926] 8.345) 7.250 
isa a nnmd Seta sien ah Quin cihinme iene 18: 18i} 10484 12,12u 





Coffee, TREES oo es -bags|3,146,84¢ |3,243,875/3,071,014 
Coffee, Java--_--- Panwaecwtscaneweu mats 41,064 54,28 | 275,000 








MN GRBBE 5 62k ang c ege o bag:| 225,09¢€| 2535869} 284,059 
NS cis oii = = ne atele hogsheads; Non None} 25,000 
REM cist Selnc os as ican cae aueue bags, &c.| 147,40: Non] mer v00 
Hides. -_- “ Swhioa N 6,006 10,506 244 

Cotton _- ” 86,660 94/871 178. 710 
Rosin- = stds. : 12,000 
Spirits turpentine CRB cé nam AEE *nccet~ a a 3,500 
eee “ roe aes 2 wad 2,200 
fe ba wee Oden Saat 283 J 750 
Manila hemp------ a 882 24, 1079 32,423 
Ee ee ee PS 1,173 6,200 








PROT ete sob ec ebnn se barrels and — 56,600 36. 500) 34,100 





LARD on the spot has been quiet and generally steady. 
The demand has been limited chiefly to local jobbers. 
Western 8.50c. and City 8i4c. Refined lard has continued 
in light request with priecs steady. -Refined Continent 


,9¢c., South America, 9.60c. and Brazil in kegs 10.85e._ The 


speculation in lard futures at the West has been fairly 
active. Prices have. fluctuated within maderate limiis as 
a rule. There has been some investment buying of Sep- 
tember at times. Packeis have been the principal selleis, 
though scattered long liq idation has also occurred. The 
dulness of the cash trade has had a tendency to discourage 
buying for an advance. 

MEDAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Wed. Thurs. Fri. 
July delivery.......--- Holi- F He é. 52: 1 8. 4 4 S. sais 8. 5255 
September delivery - - - - - day. 8.75 8.72% 8.7 8.7 


PORK on the spot has been dull with a got edies 
easier, but without quotable change in prices. The buying 
has continved to be of a hand-to-mouth character. Mess 
$14.50@$15.25, clear $16.50@$17.25 and family $17@$18. 
Beef has been firm on small s pplies and offerings. Trade 
has been light. Mess $13@$13.50, packet $14@$15, flank 
$13@$13.50, family $16@$16.75 and extra India mess 
$23@$24.50. Cut meats have been easy, but without 
quotable change. Trade has been dull and the offerings 
larger. Pickled hams 10@103¢c. and _ pickled bellies, 
14@10 lbs., 834 @9%c. Tallow has been in better demand, 

artly for export. Offerings have been light. City ble. 
tearines have been q iet and steady; oleo llc. and lard 
10@10%c. Butter has been moderately active and firmer; 
creamery extras 2344c. Cheese has been firm with a light 


trade. State, f.c., small, colored, fancy, 144c.; white 1434c. 


OIL.—Cotton seed has been easier. Offerings have 
been light, but trade has been dull. Prime summer yellow 
48@48ec. and prime winter yellow 48@50c. Linseed 
has been firm, with a moderate demand for prompt de- 
livery. Prices of seed have declined of late, but crushers 
show no disposition to shade oil. City, raw, American 
seed, 44@45c., boiled 45@46c., and Calcutta, raw, 70c. 
Lard has been in moderate demand and steady; prime 
67@70c. and No. 1 extras53@55c. Cocoanut has been 
an uiet and steady; Cochin 7@7%c. and Ceylon 64@6Mce. 

live has been quiet. and steady; yellow 65@75c. Peanut 
has been quiet and steady; yellow 65@80c. Cod quiet and 
— domestic "42@43c. and Newfoundland 44@45c. , 

OFFEE on the spot has been qviet and firm. Rio No. ;, 

6s @tice.; Santos No. 4, 83%@8%c. West India growths 
have been firm, with a small jobbing trade. Fair to good 
Cucuta 84%@9%c. The speculation in future contracts has 
been dull, with prices easier. Closing prices were aefollows: 


pS REE Ep S Ge. October ........ 5.9 c. | February.-.-.... 5.90c. 
Se bes 2 tLe 5 95c.|November -..-. 5.9 c.|March -_-.-.... 5.9 
pi eer 4 93c. | December ------ 6. OC LAREN nck once 5.95c. 
September -_- --- 5 00c. |Janvary....---- 5 9Ic. (May a Stl Sa 6.00c. 


SUGAR.—Raw has been quiet but firmer, owing to light 


offerings. Centrifir gal, 96-degrees test, 4.36c.; m scovado, 


89-degrees test, 3.86c., and molasses, 89-degreces test, 3.61c. 
Refined has been quiet and firm. Granulated 5.25@5.30c. 
Spices and teas have been moderately active and generally 
steady. Hops have been dull and steady. Wool has been 
moderately active and firm. 

PETROLEUM has been firm, with a good demand for 
domestic and export account. Refined, barrels 8.75c., 
eases 10.90c. and b'lk 5c. Gasoline has been active and 
firm; 86 degrees, in 100-gallon drums, 20c.; drums $8 50 ex- 
tra. Naphtha has been in moderate demand and firm; 73@ 
76 degrees, in 100-gallon drums, 17c.; drums $8 50 extra. 
Spirits of turpentine .has been quiet and easier at 42c. 
Rosin quiet and easier; common to good strained $2 80. 

TOBACCO,—Prices have ruled steady. Trade in domes, 


tic leaf has contined dul} and of a hand-to-mouth character. 
Sumatra and Havana have been quiet. 

COPPER’ has been qriet;and steady; lake 1234@12%c. 
and electrol tie 124% @125¢c. Lead has been quiet and firm 
at 4.40¢ pelter has been: qriet and easy at 4.55ce. ‘Tin 
has been. dull and steady;:Straits 2814c. ron active; No.1 
Northern $16 25@$t7 25 and No: 2 Southern $16 25@$16: 75. 





| New York, i 


COTTON. 
Friday Night, June 5 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegram from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
64,885 bales, against 64,162 bales last week and 53,068 
bales the previous week, making the total receipts since 
the Ist of September 1907, 7,897,324 bales, against 9,520,813 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,623,489 bales. 














} } 

Receipts at— Sat. Mon. | Tues. Wed. | Thurs. | rriday.| Total. 
Galveston ___._- 2,515; 2,314 "5A 611 “3 315) 1,621) 2,321 17,696 
Port Arthur---__| ole tk CS Sait a6 nae = oe | 
CorpusChristi, ‘al oie bei i cite oe } 

New Orleans___-| 4,114 1,930 1,968) 8, 331 1,014; 3,935} 21,282 
Meme 3+ J 274) 974 565 492) 94) 6} 2,405 
Pensacola ----._- ee a ee Gee ---| 0 ---- rer 
Jacksonville, &e.| 25) rear se as Be — ee 25 
Savannah Fe alps } 2,511) 1,687) 2,571 ¥e 375) 1,984 1,896) 12,024 
Brunswick --~__- a=Dol cies EES Less A Ta epi se cas 
Charleston --_-- | 576) 174 226 20 142} 179} 1,817 
Georgetown _-_-__ cagar since 50 Hobdy, ae 50 
Wilmington --- =| 870) 736 880 “305 474, 325) 3,590 
ao 700 892) 1,217 240). 1 ,084| 1,014) | 5,147 
Newport N., &c_ 176 ge uate ay He eoear 67 243 
New York---_.- atin ewe endiiaba aa * dasa “Sede Lae | 

_., ee 1 Snel a int ait socal 305 306 
Baltimore --____- | Sapa ante abet ees, 603 743 
Philadelphia - - _ - prank endl 25 a eer. ‘else 57 

















ae ae | 
The following shows the week’s total receipts, the total 


since Sept. 1 1907, and the stocks to-night, compared with 
last year: 


Totals this wk... 11,002| 8,707) 13 113] 14,068 6,445) 1 10,650) 64,885 























1 
' 
1907-98. { 1906-07. Stock. 

Rec eipts to —_-——__—_ — ——_ | — -—- ——_ — |-—--- ---- ———_—_ 

June 5. This re Sey| This Since Sei | 

week. | 1 1907. | week. 1 1906 1908. | 1£07, 

Gaivestan______-_} 17,696|2,377,785} 8,276 3,819,476| 47, 584 €1,897 
Port Arthur. ____ ----}| 108,50u ----| 132,823) sa tN 4 2 dpi dines 
Co. pus Christi, &c ere 37,825 138 71,904 is hata an 
New Orleans -_~_~| .21,282/1,903,767 8,504 /2,234,358 120,094 97,815 
Co eee 2,405} 317,38 583] 252,145 10,638 10,276 
Pensacola. - - ~~ -_- ~coul | SOmhaT ----]| 139,30% sane eel 
Jacksonville, &c_ 2 8,36° ne 7,548 | bones, 
Savannah... -_-._- 12,024|1,470,7'8 6,42€|1,450,373 43 +609 36,335 
Brunswick - -- ~~~ ----| 197,905 7 170,609 841 
: Charleston ---__- 1,317); 195,694 122} 146,504 11 EH 6,567 
Georretown -___- 50 581 1,415 ar .| 4 
Wilmington -_-___-_ 3,59 490,011 f} 321,921 47E| 11,442 
eee 5,14 520,79 3,43 572,376 17,890 23,403 

Newport News, &¢ 3 1 78€ BO,56?). 4.2... 
New York ------ ius 3,658 215 22,704 78,275; 175,013 
4 eas 306 13,164 338 71,093 6,475| 9,109 
Raltimore--.---- 743 75,898 348 58,402) 6,839) 3,230 
Philadelphia ---- 57 9,352 222 8,452) 1,366) 1,294 
Total. i:%. 5 .-| 64,885|7,897,324| 39,290}9,520,813| 350,696] 437,356 














"In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts. ai— 1908. 1907. 1906. 1905. 1904. 1903. 

Galveston --- 17,69/ 8,27 15, = 22,60 2,70 1,286 
Pt.Arthur,&¢ | ----- 13 eee ade nes 217 
New Orleans 21,282 8,59 11, 41 23,35 5,62 6,942 
Monme .....- 2.40 58. 2,68 2,98" 1,42 126 
Savannah -- 12,02 6,42 13, 64: 19,337 2,59 2,265 
Brunswick - - - Tee 7: 2,48 Wen” Adene- 18 
Charleston, &« 1,36. 12: 29: 477 12° 1 
Wilmington - - 3,59 74° 2,282 2,714 5t 8 
ee Se 5,147 3 ,43/ 6,221 11,997 1,161 541 
N’port N., &e. 24? 78( 29% 1,184 19+ 78 
All others... 1,131 1,12: 1,94: 3,668 563 1,984 
Total this wk. 64,885 30,29: 56,254; 101,681 14,448 13,466 
Since Sept. 1_|7,897,324 9,520,813 7 483, 260 9, 9,187, 79 7 (009,114 7,545,802 























The exports for the week ending this evening reach a total 
of 63,101 bales, of which 21,972 were to Great Britain, 
1,167 to France and 39,962 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907. 





Week ending June 5 1908. | From Sept. 1 1907 to June 5 1908, 
| Exporied to— 

















Exported to— 
Exports f . ' 
from— Great | | Contt- | | Great | Conti- 
ee \Fr? Kear § nent. | Total. | Bruain. |France. nent. Total. 
= 056829,925) 890,750\2,119,731 


Galveston . 6,988; ----! 10.763! 17,751 
Port Arthur _- on, «= e mere. 

Corp.Chris.,&e | ----- 2eded}” Sen { 2,895 
New Orleans. | 7, ia 1, 167, 7,145, 15,756 827, 3721232, 830 671 0371, 731, 239 
Mobile - - - - - we ae _.__.| 67,409; 60,934, 110,062! 238,405 
Pensacola -- - a Swat Ghoetl \ cows 48, 161) 48,614, 67,444) 164. 219 


60, i. 500 





Fernandina _ coin aLoc) Seach se ecuh -aaalede seek abe caer) Seeeenee 
Savannth -- a <2-.| 3.108) ead eiae 89,821| wr 212 869,878 
Brunswick - - - ean hyo } 87,707) -.-- 174,915 
Charleston oak ent 10.408) + “obo 44.458 
Wilmington = 12 118) 12, 118 122,757| 28,520; 325,18F| 476,462 
Norfolk 1,806 eas 1,805 29,190) 6,709| 35,899 
Newport News ‘ wien | \ i, 636 ‘ 1,636 
New York.--- 3,609. -| 5,896! 9,505 241.620) 32,266 283,804, 557,690 
Boston see 1,539} ----| .----j 1,538; 135,490) -.-. 11,570) 147,060 
Baltimore . - - PRET, ee Cees een 43,974) 4,046 632,292; 111,311 
Philadelphia - paneer | —_ 49,130) _- 14,355 54,485 
Portland, Me- Z Prato } i 1 


pees CY ” 
San Franciseo., ----- See eee ae | r | 48,622) 48,622° 
Seattle ----.- vec] =~] a on 
Tacoma } alee SS ae | 


71,412, 71,412 
30,768, | 30,768 
1,050 





Portland, Ore.) _----!-- we - \ aabeannd beset 1,050 

Pembina - - - - --- ie . Bis cosintal eS rota 

Detroft - - Re Bo. cies = 2,111 
Total - =~ -- - 21 972) 1, “167, 39,962) 63,101 1012.7 .771,887)R26,959 3,393, 901 6, 992,747 


cu a a a i fc a 


Total 1906-07 -| | 45, 086 233) 28 692| 74.012)" 677 ,083/895,681) [s: 552, 6208, 125,384 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard,’ not 
cleared atthe ports named. fe add similar figures ior 

> lek sc, y 




















JUNE 6 1908. | 


THE CHRONICLE 


1415 








On Shipboard, Not Cleared for— | 


Great 


Other , Coast- 























| Leaving 
June 5 at— |Britain.| France| many. |Foreign| wise Total. | stock. 

New Orleans__| 13,131 193; 10,167) 3,364) 1,454) 28,309 91,785 
Galveston -_- -| 850; 2,425) 13,808) 8,462) 3,633) 29,181) 18,403 
Savannah a ---| 1,107} 1,937 RSS 700 .744| 39,265 
Charleston...-} __-- bed Sey cee 300 300 11,424 
Mobile __ | 2,300) 5,400 oa 220} 7,929 2,718 
Norfolk 900 Sati ateal -.--}| 14,263) 15,163 2,727 
New York | 2,000 200 500; 1,300 --| 4,900 74,275 
Other ports __- 750 See * 409 200 ayes | 1,35: 20,132 
Total 1908_ | 19,931) 9,328) 26,812] 13,326) 20,570) 89,967) 260,729 
Total 1907__| 19,434 1,597; 4,525) 21,670) 22,383) 69,699 367,747 
Total 1906 -| 28,379) 18,647; 45,018} 15,019) 21,434}128,497; 335,963 





Speculation in cotton for future delivery has not been at 
all active, transactions in fact being very largely of a 
professional character; but reports of heavy rains latterly 
in the Memphis district, together with the growing con- 
viction that the increase in the acreage is comparatively 
small, have brought about some advance in prices. The 
Government report stated the condition on May 25th at 
79.7%, against 70.5% on the same date last year, 84.6 
in 1906, 77.2 in 1905, 83 in 1904 and 74.1 in 1903, with 
a 10-year average of 82.3, and putting the increase in acre- 
age at only one-tenth of 1%. This, with other low esti- 
mates of the increase in area, was the signal for heavy and 
aggressive buying by Wall Street and other interests, which 
advanced prices sharply. The rivers in Texas, too, have 
been reported as high, and persistent reports of reeent 
damage by rains and floods have had some effect. Latter- 
ly, moreover, the Weather Bureau at Washington has 
issued flood warnings for the Red River, pointing to a stage 
of some four to six feet above the flood mark at Shreveport, 
La., in about a week, with indications of moderate floods 
for the Mississippi from St. Louis southward. The im- 
pression in the trade is that the crop is generally backward, 
and — from some partsof the South are to the effect that 
both European and New England spinners are buying even 
the low grades more freely, owing to a marked falling off, 
it is stated, in the supply of the better grades. New England 
mills have very generally resumed full time; this change 
for the better involving some 35,000 workers, though in 
a few exceptional instances there has been curtailing of 
output and even a cut of 10% in wages; the general 
tendency of the cotton goods market is considered to b2 
towards improvement and there is also a widely prevalent 
belief that after a long period of curtailment and light trade 
the cotton mills of this country cannot be carrying very 
heavy supplies of the raw material. As to the speculation, 
the idea here is that prominent Wall Street interests are 
heavily long of the market, though they have latterly, it 
is said, been reducing their holdings. The fact that the 
outside public holds aloof from the speculation is regarded 
as a distinct drawback to any movement looking to the 
establishment of a higher range of prices, and a sudden 
falling off in business with Liverpool, owing to the Whit- 
suntide holidays, has alsohadamore or lessunfavorable effect. 
There is a disposition among many, however, to ccn:ider 
the crop season backward, and this, with bullish statistics, 
the strong spot situation, improving trade in cotton goods 
and the powerful support lent to the long side by prominent 
Wall Street interests, has made sentiment quite bullish. 
A year ago supplies were comparatively liberal and the 
panic was ahead. Now stocks are relatively moderate 
and the belief is that business conditions in this country 
are slowly on the mend. To-day prices gave way, owing 
to clearing weather at the South and some Wall Street, 
Southern and general liquidation. Spot cotton has been 
quiet. Middling uplands closed at 11.40c., showing no 
change. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

May 3) to June 5— Sit. Mon. Tues. Wed. Taurs. Fri. 
Middiing upland - H. 11.30 11.50 11.50 11.5) 11.40 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
June 5 for each of the past 32 years have been as follows: 





1998-¢-_.---11.40 |1900-c_.-.. 8.88 | 18d2_c_ 
1907.-- -12.90 |1899_ 6.25 | 1891 
1906 ~11.25 |1898_ 6.5) | 1890 
1905. -- - 8.40 |1897_- 7.69 | 1889 
eet 11.75 |1896_-_ 7.75 | 1888 
i eee 11.5) |1895_...--- 7.25 | 1887 
1902_.- - 9.25/1894_...-.- 7.38 |1886 
Es | ore 8.25 /1893_...... 7.81 (1885 





MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and con- , 
sequently all foreign figures are brought down to Thursday 
evening. But -to-make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 
only. 














Jun? 5— 1908. 1907. 1906. 1905. 
Stock at Liverpool----.--.-- bales. 654,300 1,190,000 862,000 832,000 
ere 2 C= 8,000 10,000 14,000 13,000 
Stock at Manchester --..-.. sn copie, i 94,000 67 ,000 55,000 

Total Great Britain stock ----- 732,000 1,294,000 943,000 900,000 
Stock at Hamburg-----....-... 21,000 14,000 14,000 11,000 
Stock at Bremen --....-..--...-- 411,000 346,000 242,000 328,000 
OG BOD asscemoboonss ahead) |: eee kot Satine 1,000 
BAG BS TEAV0S.- ood nwasencinna 192,000 249,000 127,000 113,000 
stock at Marseilles. ......-....-. 5,000 3,000 4,000 3,000 
Svock at Barcelona ........-... 43,000 17,000 11,000 28 ,000 
| ee See 21,000 67,000 52,000 51,000 
Stock at Trieghe. ~~~... .s-cewencn 28,000 28,000 7,000 5,000 

Total Continental stocks - - ---- 724,000 724,000 457,000 540,000 

Total European stocks_-.-.---~-- 1,456,000 2,018,000 1,490,000 1,440,000 
India cotton afloat for Europe... 117,000 248,000 184,000 105,000 
American cotton afloatfor Europe 192,646 200,705 218,705 367,000 
tzypt Brazil,é&c.,afloatfor Europe 33,000 41,000 27,000 24,000 
Stock in Alexandria, Egypt --..-- 141,000 106,000 83,000 160,000 
Stock in Bombay, India -.....-- 558,000 753,000 967,000 907,000 
Stock in U.S. ports ............ 350,696 437,356 464,460 471,674 
Stock in U.S. interior towns- ---- 260,516 . 242 238 249,359 272,709 
U.S. exports to-day.........--. 3,058 4,409 5,745 20 ,896 





Total visible supply ---------- 3,109,916 4,050,708 3,599,269 3,768,279 
Of the above, totals of American and other descriptions are as follows: 
American— 
























Futures Sales of Spot and Contract, 
Spot Market Market -—— 
Closed. Closed, Con- | Con- 

Export|sum’n.| tract. | Total 
anti meer SPER reach: osmrinc Panne Kostniects 

a ee ee HOLIDAY-.- | 
Monday-.-| uiet, 10 pts. d-c__} Steady__~ _- 100} 400} 500 
Tuesday ..| )ulet. 20 pts. aiv _| Steady__-_ wales (hl abl t dane 
Wednesday] steady -- Jery steady- 800 anal 800 
Thursday - ferv steady - =e ‘| °100 100 
Friday —.-- 3 rely steady 8d| oad 85 
Totat...| J: peibee. te cee Boer | 500| 1,485 
































Livernool stock --.--...---- bales. 535,000 1,056,000 751,000 757,000 
Manchester stock -....--- aids sottchae 63 ,000 80,000 56,000 44,000 
Cont nental stock -__-__-- ae Ss 631,000 633 ,000 400 ,000 508 ,000 
American afloat for Europe. ---.-- 192,616 200,705 218,705 367,000 
U.S. port stock.. -..--. ninaloeall 359,696 437,356 464,460 471,674 
U.S. interior stock - -._- ee ee 26),516 242,238 249,359 272,70 
U.S. exports to-day_.-....-.-.-.-.. 3,0 4,4)9 5,745 20,896 
Total American .......-.---- 2,036,976 2,653,708 2,145,269 2,441,279 
East Indian, Brazil, &c.— 
Liverpool stock... .-........... 118,000 134,000 111,000 75,000 
Renee <u. 25. tk Ue ,00 10,000 14,000 13,000 
Manchester stock ----.-- ae ieee eal 7,000 14,000 11,000 11,000 
Continental stock -............. 93 ,006 91,000 57,00 32,000 
India afloat for Europe. ---.---- 107,000 248,000 184,000 105,000 
Egypt, Brazil, &c., afloat. _._.-- 33,000 41,000 27,000 24,000 
Stock in Alexandria, Egypt----- 14),000 106,000 83,000 160,000 
Stock in Bombay, India-------- 558,000 753,000 967,000 907,000 
« 
Total East India, &c...-..--.. 1,073,000 1,397,009 1,454,000 1,327,000 
URE GEE 3s ~esdadceane 2,036,976 2,653,708 2,145,269 2,441,279 
Total visible supply --_--_----- 3,109 976 4,050,708 3,599,269 3,768,279 
Middling Upland, L'verpool-- - -- 6 51d. 7.44d. 6.01d. 4.73d. 
Middling Upland, New York._-_ 11.40c. 3.25c. 11.20c 8.70c. 
Egypt, Good Brown, Liverpool... 8 9-16d. lid 11d 7%d. 
Peruvian. Rough Good, Liverpool 9.5 d.  11.15d. 8.65d. 10.80d. 
Broaci, Fine, Livernool- --- ---- 55d. 6%d. 511-16d. 4 9-16d. 
Tinnevelly, Good, Liverpool _- 5 5-16d. 5d. Siked. 4d. 


Continental imports for the past week have been 79,000 


bales. 


The above figures for 1908 show a decrease from last week 
of 154,010 bales, a loss of 940,732 bales from 1907, a de- 
crease of 489,293 bales from 1906, and a gain of 658,303 


bales over 1905. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 















































\ 
DS DORA DADODMOMD OOO DPT OOONOBEM IA 1D 11 O 
“2 BA SAHDAONOY SANOMHSSHOOHSTKRSGH is 1H 11H 
RE. PYARSOMIMAINOBANAIAAMDOTOS TS BOA] is 1 1A 
ee a ee ee ee ee . = = 4 
S1 SE" | « aw NMON wT TENTANMRHOS © TH nw iia 
5 i) = = a o a x 
@ 
= :| (SSoS°ssuszssssessssetss i252: 8:18 
AGS | (SAPS BOSMSSHASHSHOSMN HS NOM!) 1H 119 
~ EES IN SOQ ANGAN N AVOeHl AVS o ia Pa i BA te 
ele he : mea nu 'o wile 
5 Qe; ~ - - ~ i) 
» | DANABDOO TIS TH STV KH ITI See Oe VAN oo} 
° i | Son eS SST CSASO Wen SSrresonorSsnonne|o 
sa § | OANOMASCOANAMKNOANOROGAANSANSTSOHNSS [NR 
Ela] ZS] eee sararag carom sonHanonHSASSanow ic 
SIS] S| ANSCSCONSHOHGGD SGSCSAROVHDAANARARHSVASD |G 
= a H ret 6a teteD = ~ = @ a nu 
o/! a i 
$ 2 L |) MOOV N DODO BOYMS (WHENQOMD ONG! IHN 
ied | NBFROS MARATREORS IRNRASOS HO 11 1H 11 
= S ° 7 no no &! = > & 1a $0 it hse 
UP a ' a an “ian a a ees 
|= xT 
* 22 NES O92 SIE FO THO CMON ONNDW LAR ee IMS - 
2x ORM DD SSONBOVDMIOBDSOANKRALNSAANNSH NS |= 
ee Be aS SSO SELON NS ime | 
eo; ARNERNOORMAH THEN MON BOW Te) 
@|a> - ae =“ N= a |s 
Roni 
D | PR AND DI DD DDODRAKR IIA RAOVTAMD 13S SSE 
0] dog | RA GN SRS ORG OROM SH SHSOOHHSOS SN 13S!) 
sts Ee FA SLs, wriet 2 inert | © 
a See ar} ri) “oO. Nao we B 118 3 
° DOOM SH RZOVOVGTOAHLGINEINTSESOGeTOSO Oe tT ~ 
[| PROMO PRASOCLOARADS SM gTIOMVMONSNOOCAnTdoON |S 
2 § | SA ROMAQTOONTHODOMHPANASNHTNE HVOTe | a 
+} Bi PO PFOMNUM MNO FAG HO MIAN OM MN ANOTHMROM 19 
Bl SL ZiNOROSCNCHHTGOM WHE DOODOMRANA AGF redw | 62 
Bic _ rire tT o ° 
3 a a ole 
w > MDB OD (OBL HO Or ees (VCAMBOOKVOAYS | 1H wv 
SLSlLS LP HMCSF (NQATCOAHKS /OCOSOPTOH CHL! 1S !/ 0 
Ss C20 the wt ON iO QNNANSN FINS 
. . “4 oe Ho: Sh there 
= = a ia ° : 4 os tr 1@ 4 
° 
BeBe lL Bar EBB EBE ARAB BOD BALE RP EA BBREBADA DB. ' 
28 8.058 2 £2244 4:30 OGD 8.6 6287 HO € O78 O08 8 OO 4 ' 
inp e oe UELheEReae eR DBR SCRRBRASRERERER AME BRE REE SD @ | ' 
> 6.0 Och Fe 6.046.488 8 Oo 0.5056 4-6 O16 4B 6 O68 0 68 ie oe | ' 
7 2°s Gerw iw ¢a 8 6 6 O-oe 4-2 UT Oe OSE e Pe 8-6 88 ' 
9.0 £226 6.28 2 46 0.8 2 4.8 1.3. 6c. 8-34.9.4 4 eo” ¢.0 4.9 ' 
eBVeownvn eis eoeee)eqe_e1v a ere'r ve te ee eeoe dv. @ 
Bane. eer eee FTE eS SC Pee ' 
Pee eee eee eee eee eek ee ee eee 
.-¢é¢@ 23) ©4246 02 8 a ® * » & 6-6 2 '9 a) 2 eo i oe ' 
Sek ee eae | 
2 Bea aia ea Ri Re ' 
os oa =o ‘Oz ores ss ' 
a te 3=2 2a ae sy esa & ‘ 
33 Se Bessses Bmaessssss ' : ' 
3g: 3 #33 Brose g..... 
s C} & 285 =S8S50 o °**> ; 
< Mae BZ20ae 
& % 
5 
* ” aS 
> " . . Mia . > s 
s 3 a: ghee < 28- oF 0-8 2 = 
, ‘“ 38 a: 
di Accgde . Seeceaytos zeades 5, 2 
$8 .d%nasSf > ShasssSa-seceahas 5 Fs 
eT ES2955 S884 558S23e Stosstecksses 5 
62825 So s¢t ses 
asa 25 Ea 20 = = =a 
Vv s va 335 oo 
QgRe4gs25 SS8S east S3e828385 SSES8 95s 











The above totals show that the interior stocks have de- 
creased during the week 28,055 bales and are to-night 18,278 
bales more than at the same time last year. The receipts 
at all the towns has been 10,322 bales n more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE3WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 




















1907-08—— ——1906-07—— 
wm June 5— Since Since 
ip: Week 5S 
Ee rn 9,077 771,308 
Via Se aes 91 211,262 
SE is ce mbeaenem nae 641 80,953 
Via Louisville _______-_- 1,416 82,82) 
Via Cincinnati _ _ -_ 52,117 
Via Virginia points__ 89,980 517 117,802 
Via other routes, &c_ 210,666 2,652 305,855 
Total gross overland ---------- 14,517 1,037,123 16,199 1,622,126 
Deduct shipments— 
Overland to N. Y., Boston, &c__. 1, aes 102,072 1,123 160,658 
— interior towns_________ 63,028 be oars 93,124 
nland, &c., from South------_-_- 2, 817 60,224 3,044 61,763 
Total to be deducted ---.---_-_-_ 4,633 225,324 4,167 315,545 
Leaving total net overland *_-_____- 9,884 811,799 12,032 1,306,581 


* Including movement by rail to Canada. 


The fomeping | shows the week’s net overland move- 
ment has been 9,884 bales, against 12,032 bales for -the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago of 
494,782 bales. 














. 1907-08 ———1906-07-—-—_ 

In Sight and Spinners’ Since i 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ts ne June Decdawn 64,885 7,897,324 30,299 9,520,813 
Net over! toJune §........--. 9,884 811,799 12,032 1,306,581 
Southern Caneusipthea toJune5_. 39,000 1,824,000 48,00V  1,898,00) 
Total marketed _-.----.--..-- 113,769 10,533,123 90,331 12,725,394 
Interior stocks in excess_---_..-.- "28,065 197.933 *26.300 145,962 
Came into sight oe week... 85.704 -..... A... | athe 
Total iu sight June 5__-..-._._ =:.--. 10,713,056 —__-_. 12,871,356 





North. spinners’ takings to June 5. 33,582 1,649,209 38,323 2,522,154 
* Decrease during week. 
f Movement into sight in previous years: 


les. Since Sept. 1— Bales. 
1906—June 8.-...-------- 88,154 et ee a @cizLe- 10,873 ,460 
1905—June 9. -.-.--.----. 142,126 |1904-05—June 9------. 12,272,305 
1904—-Juhe 102. 22. ..-2 2. 45,047 !1903-04—June 10___-___ 9,697,318 
1008—-June 12. -.........-. 48 325 |1002-03—June 12.-_.__. /10 ,327 B55 ° 








QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 




















Closing Quotations for Middling Cotton on— 
Week ending— - 
June 5. Sat’day. ; Monday., Tuesday.; Wed’day.;Thursd’y., Friday. 
Galveston _-_-_-__ 11% 11% a ae 11% 111% 
New Orleans_-_-_j1144 11% 11% 11% 11% j11% 
__ eee 11 11 11 11 11% 111% 
Savannah ---_-_-_ 11% 11% 11% = 115-16 11% 
Charleston - - - _- 11% 11% 11% css mate 11% '11% 
Wilmington -_-_-__/}11% 11% 11% 11% 11% 11% 
— Selita one 11% 11% 11% 11% 11% 11% 
|, eee cian 11.40 11.30 11.50 11.50 111.50 
palimore -.77~ 11% 1134 11% 11% 11% © {12 
Philadelphia ___/_.-- 11.55 11.75 11.75 11.75 11.65 
Augusta_-_..-.- 11% 11% 11% 11% 11% 11% 
Memphis -_-_---- 11% 11% vasa! 11% 11% 11% 
St. oe bra wsdoad 11% 11% 11% 11% 11% 11% 
_ “eee 11% 11% 11% 11% 11% 111% 
Little 1 Rock ~_!11 11 11 11 11 pel 

















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























Sat’day, | Monday,| Tuesday,| Wed’day ,| Thursd’y, Amey § 
May 30.| June 1. | June 2. | June 3. | June 4. | June 5. 
May— | ; 
hiange _.__-- — @ —i— @ —|— @ — — @ —i— @ — 
Closing----..|— — — — — J —-——-|- — — 
June— 
rr — @—\— @ —|— _ —.@ —|—.@ — 
r eens. Pe aim obd — — —10467 —111.06 — 11.25 —j11.06 — 
uly— | 
a a: —_ 12)|10.87-.03)|10.90-.07 11.08-.29/11.08-.20 
a 10.92-.93/10.87 -.|11.06-.09 11.27-.3€)11.06-.09 
Age | 
— @ —/10.45-.44|— @ — — @—|— _—_—=.88 
— —{10.40 —|10.65 — 10.88 —/10.80 — 
| 
— @ —— @ —| 9.90 —) HOLI- j— @ —|— @ - 
— — —| 9.72 —| 9.89-.01] DAY. 410.03 —| 9.96 - 
9.38-.42' 9.25-.37) 9.35-.60 9.50-.71} 9.55-.69 
9.32-.33) 9.27-.28) 9.56-.57 Y 9.70-.71| 9.55-.56 
— @ —— @ -|- @ — — @ —|— @ — 
— — —! 9.18-.2() 9.47-.48 9.63 —) 9.46-.49 
9.23-.28) 9.09-,19] 9.41-.45 9.37-.58| 9.41-.63 
9.18-.20 9.12-.13| 9.41-.42 4 9.57-.58) 9.40-.41 
— @ —/— @ —| 942 — 9.38-.54| 9.45-.52 
9.18-.20' .912-.13| 9.41-.45 9.58-.6(} 9.43-.45 
Steady. | Quiet. | Steady. Firm. | Steady . 
Steady. | Steady. ! Steady. Steady. 'B’ly st’y. 











WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports received by us this evening from the South indicate 
that rain has been quite genera during the week, with the 
precipitation somewhat in excess at a number of points west 
of the Mississippi River. Elsewhere the rainfall has been 
moderate or light as a rule. Replanting has commenced in 
the sections of Texas where overflows occurred and is expected 
to be speedily completed. Except where recent rains have 
been excessive, the crop seems to be doing well in the main. 


Galveston, Texas.—Replanting in sections of Texas where 
overflows occurred has commenced and there is no doubt 
that, with favorable weather, it will be finished in a few days 
and satisfactory results are expected with good seasons. 
The State generally needs hot and dry weather to permit 
proper cultivation and development of plant, except in 

uthwest Texas, where conditions have been favorable. 
We havehadnorain during the week. The thermometer has 
ranged from 78 to 86, averaging 87. Month’s rainfall three 
inches and forty hundredths. 

Abilene, Texas.—There has been rain on one day of the 
week, the precipitation reaching one inch and fifty ,hun- 
dredths. Average thermometer 75, highest 90 and lowest 60. 
May rainfall eight inches and thirty-eight hundred:hs. 

Brenham, Texas.—Rain has fallen on one day during the 
week to an inappreciable extent. The thermometer has 
— 80, the highest being 90 and the lowest 70. May 
rainfall seven inches and oo hundredths. 

Corpus Christi, Texas.—We have had rain on one day 
during the week, the precipitation reaching six hundredths 
of an inch. The thermometer has averaged 81, ranging 
from 74 to 88. 

Cuero, Texas.—We have had no rain the past week. The 
thermometer has ranged from 73 to 96, averaging 85. May 
rainfall six inches and sixty-nine hundredths. 

Dallas, Texas.—There has been rain on two days of the 
week, the precipitaticn reaching twelve hundredths of an 
inch. Average thermometer 74, highest 92 and lowest 65. 
May rainfall 6.61 inches. 

Fort Worth, Texas.—Rain has fallen on two days during 
the week, to the extent of one inch and fifty-two hundredths. 
The thermometer has averaged 77, the highest being 90 
and the lowest 64. May rainfall 9. 72 inches: 

Henrietta, Texas.—There has been rain 6n one day of 
the past week, the rainfall reaching eighty hundredths of 
an inch. The thermometer has averaged 78, ranging from 
63 to 92. May rainfall 6:89 inches. 

Huntsville, Texas.—We have had rain on one day of the 
week, the rainfall reaching forty-eight hundredths of an 
inch. The thermometer has ranged from 66 to 93, averag- 
ing 80. May rainfall 11.35 inches. 
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Kerrville, Texas.—It has rained en one day of the week, 
the precipitation reaching five hundredths of an inch. 
Average thermometer 75, highest 89 and lowest 60. May 
rainfall 3.32 inches. 

Lampasas, Texas.—We have had no rain during the 
week. The thermomter has averaged 78, the highest 
being 91 and the lowest 65. May rainfall 7.09 inches. 

Longview, Texas.—There has been no rain the past week. 
The thermometer has averaged 83, ranging from 68 to 95. 
May rainfall 5.90 inches. 

Luling, Teras.—We have had rain on one day of the week, 
the rainfall reaching fifteen hundredths of an inch. The 
thermometer has ranged from 68 to 91, averaging 80. May 
rainfall 3.98 inches. 

Nacogdoches, Texas.—It has been dry all the week. 
Average thermometer 78, highest 89 and lowest 67. May 
rainfall 6.87 inches. 

Palestine, Texas.—We have had rain on one day of the 
week, the rainfall being one inch and five hundredths. The 
thermometer has averaged 77, the highest being 90 and the 
lowest 64. May rainfall 7.83 inches. 

Paris, Texas.—We have had rain on one day during the 
week, the precipitation reaching one inch and twenty-seven 
hundredths. The thermometer has averaged 76, ranging 
from 59 to 92. May rainfall 4.66 inches. 

San Antonio, Texas.—We have had rain on one day 
during the week, the rainfall reaching thirty hundredths of 
an inch. The thermometer has ranged from 66 to 90, 
averaging 78. May rainfall 6.02 inches. 

Taylor, Texas.—Rain has fallen on one day during the 
week to the extent of one inch. Average thermometer 
77, highest 90, lowest 64. May rainfall 8.01 inches. 

Weatherford, Texas.—There has been rain on four days 
during the past week, the precipitation reaching three inches 
and thirteen hundredths. The thermometer has averaged 
77, the highest being 91 and the lowest 63. May rainfall 
8.51 inches. 

Ardmore, Oklahoma.—We have had rain on four days 
during the week, the precipitation reaching three inches and 
fifty hundredths.. The thermometer has averaged 72, 
ranging from 58 to 86. 

Holdenville, Oklahoma.—We have had rain on four days 
during the week, the rainfall reaching four inches and one 
hundredth. The thermometer has ranged from 56 to 85, 
averaging 71, 

Marlow, Oklahoma.—Rain has fallen on five days during 
the week to the extent of three inches and fifty-four hund- 
dredths, and it is raining now. Average thermometer 71, 
highest 86, lowest 56. 

Oklahoma, Oklahoma.—We have had rain on six days 
during the week, the rainfall reaching two inches and thirty- 
seven hundredths. The thermometer has averaged 72, 
the highest being 85 and the lowest 58. 

Alexandria, Louisiana.—We have had rain on three days 
during the week, the precipitation reaching one inch and 
twenty hundredths. Phe thermometer has averaged 79, 
ranging from 64 to 93. 

Amite, Louisiana.—There has been rain on four days 
during the week to the extent of one inch and twenty-four 
hundredths. The thermometer has ranged from 68 to 
93, averaging 80. 

New Orleans, Louisiana.—There has been rain on three 
days during the week, the precipiation reaching seventy- 
one hundredths of an inch. Average thermometer 81. 
Month’s rainfall four inches and seventy-seven hundredths. 

Shreveport, Louisiana.—We have had rain on four days 
during the week, the rainfall reaching one inch and forty- 
two hundredths. The thermometer has averaged 77, the 
highest being 90 and the lowest 64. 

Columbus, Mississippi.—There has been rain on five 
days of the past week, the rainfall reaching one inch and 
eighty hundredths. The thermometer has averaged 76, 
ranging from 62 to 90. 

Meridian, Mississippi.i—There has been rain on four 
days during the week, the precipitation reaching two inches 
and eighty-six hundredths. Average thermometer 78, 
highest 91 and lowest 64. 

Vicksburg, Mississippt.—There has been rain on four 
days during the past week, the precipitation reaching one 
inch and fifty hundredths. The thermometer has averaged 
78, the highest being 90 and the lowest 65. 

Eldorado, Arkansas.—There has been rain on five days 
of the past week, the rainfall reaching one inch and twenty- 
two hundredths. The thermometer has averaged 75, 
ranging from 55 to 94. 

ort Smith, Arkansas.—There has been rain on five days 
during the week, to the extent of two inches and sixty-six 
hundredths. The thermometer has ranged from 60 to 92, 
averaging 76. 

Helena, Arkansas.—Crops are in good condition. The 
week’s rainfall has been seventy-one hundredths of an inch, 
on three days. 
lowest 62. May rainfall four inches and eighteen hundredths. 


Tattle Rock, Arkansas.—There has been rain on four days 
during the week, to the extent of one inch and thirty-two 
hundredths. The thermometer has averaged 75, the highest 
being 90 and the lowest 60. 

Memphis, Tennessee.—Farm work has been delayed by 
excessive rains, but at the close of the week the weather has 


Average thermometer 76, highest 89 and |. 


recipitation being four inches and twenty hundredths. 
ape, thermegmeter has averaged 74.9, ranging from 64 to 


Mobile, Alabama.,—Scattered rains.in the interior during 
the week. Crop reports generally favorable. There has 
been rain on three days during the week, the precipitation - 
reaching thirteen hundredths of an inch. Average ther- 
mometer 80, highest 89 and lowest 70. .May rainfall four 
inches and sixty-two hundredths. 

Montgomery, Alabama.—Crops are doing well; seasons 
are favorable and the present outlook fine. There has been 
rain on two days during the week, to the extent of one inch’ 
and forty-seven hundredths. The thermometer has aver- 
aged 80, the highest being 93 and the lowest 64. 

Selma, Alabama.—There has been rain on three days the 
pest week, to the extent of one inch and fifteen hundredths. 

he thermometer has averaged 79, ranging from 68 to 92. 

Madison, Florida.—We have had rain on one day during 
the past week, the rainfall being fifty hundredths of an inch. 
Average thermometer 82, highest 94 and lowest 70. 

Tallahassee, Florida.—We -have had rain on two days of 
the week, the rainfall reaching one inch and fifty hundredths. 
The thermometer has averaged 80, ranging from 67 to 92. 

Atlanta, Georgia.—We have had rain on three days of 
the past week, the rainfall reaching two inches and nine 
hundredths. Average thermometer 77, highest 90, lowest 
63 


Savannah, Georgia.—We have had rain on two days 
during the past week, to the extent of one inch and nine 
hundredths. Average thermometer 80, highest 91, lowest 
68. Month’s rainfall two inches and sixty-five hundredths. 

Washington, Georgia.—We had rain on two days the past 
week, the rainfall reaching two inches and seventeen hun- 
dredths. Average thermometer 81, highest 97, lowest 64. 

Charleston, South Carolina.—We had rain on two days 
the past week, the rainfall reaching twenty-two hundredths 
ofaninch. Average thermometer 80, highest 93, lowest 68. 

Greenwood, South Carolina.—Rain has fallen on one day 
during the week, the rainfall reaching five hundredths of 
os inch. The thermometer has averaged 83, ranging from 

5 to 91. 

Greensboro, North Carolina.—Rain has fallen on three days 
of the week, to the extent of two inches and ninety-five 
hundredths. The thermometer has ranged from 61 to 95, 
averaging 79. 

Raleigh, North Carolina.—There has been rain on four 
days of the week, the precipitation reaching ninety-five 
hundredths of an inch. Average thermometer 77, highest 
90, lowest 62. 

Charlotte, North Carolina.—Rain has fallen on one day 
during the week, the rainfall reaching thirty-three hun- 
dredths of an inch. The thermometer has averaged 75, 
ranging from 61 to 88. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 

i June 5 1908. June-7 1907. 
Feet Feet. 








New Orleans .---.--.-- Above zero of gauge. 19.2 17.5 
OS eee eee: bove zero of gauge- 30.0 10.5 
Nashville -_-__-- .-Above zero of gauge. 114 10.9 
Shreveport... .-..-.... Above zero of gauge- 28.9 20.8 
Viesmeers, --£...535.9 Above zero of gauge- 47.8 40.2 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all - 
India ports for the week and for the season from Sept. 1 for’ 
three years have been as follows: 





















































June 4. 1907-08. 1906-07. 1905-06. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Jept. 1. | Week. } Sept. 1. 
Bombay... ...<... 45,000|1 ,826,000 59,000|2,705,00 35 ,000}2 438 ,000 
For the Week. Since September 1. 
Exports from— 
Great , Conti- Great Contt- 
Britain.| nent. | Total. | Britain. nent. Total. 
Bombay— 
1907-08_......-- ----| 15,000) 15,000 21,000) $44,000) 565,000 
| a ..--| 53,000) 53,000 59 ,000}1 ,006 ,000, 1,065,000 
1905-06. _..._.--. ----| 47,000} 47,000 51,000] 763,000) 814,000 
Calcutta— 
i0ee-06......... ----| 1,000} 1,000 3 000 iv,000 2,000 
SOROS. 2602s-- ----| 2,000] . 2,00¢ 7,000} 105,006} 112,000 
1905-06._....--.- .---| 5,000) 5,000 5,000 97 ,00U 02,000 
Madras— 
1907-08......... whe Pier nati 5,000 25,000 30,000 
Pn dckkoce= er ares 3,000 22,000 25,000 
1905-06__...-- eared Siew aaad 2,000 36,000 ,000 
All others— 
1907-08 ._...---- 1,000} 6,000} 7,000 14,000] 185,000) 199,000 
a .---| 28,000) 28,006 8,000} 179,000 x 
Gs = sence 2,000} 6,000) 8,000 15,000} 119,000) 134,000 
Total all— 
19GF-O6. 2... 25 1,000} 22,000) 23,00€ 43,000} 773,000) 816,000 
DDD ee ----| 88,000) 83,006 77 ,00G6}1 |312 ,000'1 389,000 
ree... a0 2,000} 58,000] 6U,00C} —73,000/1,015,000]1,089,000 
EGYPTIAN COTTON CROP.—Messrs. R. & O. Linde- 


mann of Alexandria, under date of Frida 


Ma 
advised their Boston agents, Messrs. L. 
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insufficiency of water, byt 
and that there need: ooh 
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sat pr i F 
in general it would seem that water is plenty, 


cleared. We have had rain on five days of the week, the apprehension, for the moment, on score. 
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. COTTON TOPICS IN FINANCIAL SITUATION.—In the 
“Financial Situation’”’ to-day will be found items referring 
to the “‘International Cotton Congress at Paris,’’ and ‘‘Cotton 
Acreage and Condition,” Bureau of Corporations Report 
on Cotton Exchanges.” 

—Cards of Woodward, Baldwin & Co., H. J. Farber, 
Drewry & Co., Lawrence & Co. and James Talcott, mills, 
selling’ agents and dry goods commission merchants, will be 
found in this issue. 


—tThe business cards of a large number of representative 
cotton commission and brokerage houses of New York and 
other cities, including prominent dealers in Egyptian cotton, 
mg be found on subsequent pages of this issue of the “Chroni- 
ele.” 

WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable also the takings, or amount gone 
out of sight, for the like period. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for yarns and steady for shirtings. Mer- 
chants continue to buy very sparingly. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison. 





1908. 1907. 
8% bs. Shirt- \Cotn 


























328 Cop ings. common | Mta 32s Cop ings, common | Mid 
Twist. to finesi. Upl's Twist. to finest. Upt's 
- d. d./s. d. s.d.| d. |d. d.js. d. s.d.| d. 
pr. 
R . 713-16@ 9 |411 @8 0 53110% @ 11K/6 9 @9 10 6.39 
ay 
1 |711-16@ 8% 4 10%@8 0 5.40)10% @ 11%'6 10 @9 11 6.63 
8 |7% $ 875 |4 aS ae 10% oe @ 11%/6 104%@9 10 6.75 
15 (8% 934 |5 00 @8 oa 1084 4 = 611 @1000 | 6.96 
22 18% @ 9% \500 @8& 0 105¢ %\6 11 00 7.10 
P.. 87-16@ 9%'5 1 @8 1% Hees 10 is-18@ ibs 70 @10 1%! 7.40 
"ne 
518% @ 9%15 14%@8 3 6.51)11%¢ @ 12%17.01 @103 7.44 

















Cotton Takings. 1907-08. 1906-07. 
Week and Season. re 
Week. Season. Week. | Season. 

Visible supply May 29----- <a |” | ie aa 4,174,838, 
Visible supply Sept. 2.........] --.-.-- 2,291,844 <a 1,784,156 
American in sight to June 5___- 85,704) 10,713,056 64,031/12/871.356 
Bombay receipts to June 4____- 45,000! 1,826,000 59,0U0 2.7% J5,000 
Other India ship’ts to June 4__-_ 8 ,0UU 251,000 30,000 324,000 
Alexandria receipts to June 3__- 3,00u| . 941,000 200! 918,500 
Other supply to June 3 *______- 2,00u 207,000 20,000; 8u6,000 

Dotal aupgiyi. ..- 224.5252 3, 407, 69 16,229,900 4, 348 069] 18, 904, 012 

Deduct— 
Visible supply June 5___-___-_- 3,109,976} 3,109,976}4,050,708; 4,050,708 
Total — to June §.......- 297,714/13,119,924| 297,361 14,853,304 

Of which American- -- ------ 204,714|10,012,924) 215,161/11,115,804 

Of which other. --......-..- 93,004} 3,107,000 82, "200! 3,737,500 














-“* Embraces receipts in Europe-from Brazil, Smyrna, West Indies, &c. 

COTTON ACREAGE REPORT.—In our editorial col- 
umns will be found to-day our annual Cotton Acreage Re- 
port, with an account at length of the condition of the plant 
in each section of the South. The report has been prepared 
in circular form, and the circulars may be had in quantity 
with business card printed thereon. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 











700 1,700 
Since Sept. 1........- 7,024 232 6,850,490 5,865,381 


Alerandria, Egypt, | 
June 3. 1907-08. 1906-07. | 1905-06. 
~l ti I iny 
Receipts (cantars)— i 
EE «nae nes esc 22,900 | 
| 
| 


i 








This | Since || This | Since | This | Since 

















Exports (bales) — week. Sept. 1. week. Sept. 1.| week. Sept. 1. 
To Liverpool-___._._-_-. 1 750/211, 97: || 2,750 ry 437 ..-- 191,888 
To Manchester - --..-.-- 9.38 477| 3,000 163,737 
Toe Continent .......... 6,000 393; 45, 7, 250) i323" '906| 9,000 396,154 
‘To Amietics. -.-=.....-- 3 90 62,098|| 1,250/107.089 200 67,636 

Total exports _-_.--.-- ‘8 ,050/736, 550] 11,259 825,909 12,200. 729,415 








Note.—A cantar Is 99 lbs. Ezyptian bales weigh about 750 lbs. 


AGRICULTURAL DEPARTMENT REPORT ON ACRE- 
AGE, &c.—The Agricultural Department at Washington 
issued on June 2 its report on cotton conditions and acreage 
as follows: 


The Crop-Reporting Board of the Bureau of Statistics of the Department 
of Agriculture finds, from reports of correspondents and agents of the Bu- 
reau, that the area planted to cotton in the Enited States th'sseason (1908), 
including that already planted and expected to be planted, is about one- 
tenth of 1% (0.1%) greater than the area planted to cotton last year (1907), 
thus. ind catlag an area of 32,081,000 acres, as compared with 32,060 000 
acres planted last year, an increase of 21 00 acres. 

The condition of the growing crop on ‘May 25 was 79.7% of a normal, 
as pompared with 70.5 and 84.6% at corresponding dates in 19 17 and 1906, 
respectively, and 82.3%, the average of the condition on May 25 of the past 
ten years. 

The following table shows, by States and for the Un‘‘ed States, the esti- 
mated acea in cotton in 1908, as compared with the area planted in 1907, in 
per cents, the total area p anted and to be planted in 1998 in acres, and the 
condition o* the growing crop on May 25 of 1908, 1937 and 1906, and the 
average of the past ten. years: 


Area compared Area pianted ——--—--Condition May 25---—— 

with 1907 and to be 10-year 

States— planted area. planted 1908. 1908. 1907 1906. Aver. 
Virginia... ..-.- .100 37,900 88 80 84 8~ 
North Carolina___-_100 1,437,000 87 80 79 84 
South Carolina____100 2,463 ,000 81 77 82 8&3 
EY no Sinn 99 4,775,000 80 74 86 84 
Florida -_.+...- -+ 96 268 ,000 82 80 83 86 
Alabama binge 3,509,000 78 65 81 82 
Mississ!npi __. .__.100 3,252,000 8) 65 85 82 
Louisiana .....-.- 97 1,656,000 80 64 86 82 
TOMA <n oes 101 9,533,000 77 70 87 81 
ansas._.......100 2,011,000 85 65 85 8&3 
Tennessee ....... 99 757,000 84 63 82 84 
Missouri... a> 2-100 74,000 86 65 86 86 
Oklahoma ._.....132 2,399,900 80 79 86 85 


Umivet States 1041. 82081290. 79.7 70.5 84.6 R2.3 

NEW YORK COTTON EXCHANGE .—Annual Election. 
—Fhe annual election of officers and managérs of the New 
York Cotton Exchafigé was held on Monday, June 1....The 
ticket elected was as follows: President, George Brennecke; 
Vice-President,’ Arthur R. Marsh; Treasurer, J. F. Maury: 
Board of Managers,.L. S. Bache, B. K. Cone. R. 


JeoT..Gwathmey, , Thomas E.“Hicks, Chas. I 
Mohr and_R. nburg- 


Trustee ofthe Gratuity Fund, 
o~ years, ‘William 


Seapecpees. of eleetion, 


to Arens. 
A. Boger, J. ©: Royce and W-G 


S. Gernon, 
J. E.G. Higgins, George F. Jones, L. Mandelbaum, William 
$. Ray, E. P. Walker, Robert CG. Cairns, Marshall Geer; 
I. ‘Long, William: 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 63,101 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW SS Liverpool—June 3—Celtic, 2,345 upland, 130 ‘am 
PG tata >! ERS EES SERS GR ae Bd antenet eaee 4 

To yA enone eee Fe ae ee RENO | 514 

To Hull—Jume 8—Martello, 420---._-.....-..-.-......-.--+. 420 

ks London— May 29 Minnehabe, Eee eee Se seen | 200 

To Bremen—June 3—Luetzow, 1,300..........-...---_----- 1,300 





To Hamburg—May 29—Waldersee, 200_____-__--_--_--___- 
To > a Plaid 29—Thornley, 125._...June 4—Antonio 





RRR ie.) Ca Sa ee fe een any ea 5 
To ees tas 29—Koenigen Luise, 2,197__- June 1—Moltke, in 
To Naples—May 20—Koenigen Luise, 214____.___-__.------- 214 
To Venice—June 2—Alice, 200--...-.--.--------- bl = <item 2v0 
Te Trieste—Jume 2—Allcd, 300...-.....:..........-..--... 200 
GALVESTON—To Liverpool— May 29—Wanderer, 5,822.__._.._. 5,822 
To London—June 2—Cayo Soto, 1,166_--__...------.---.--- 1,166 
To Bremen—May 29—Frankfurt, 7,594-_..-..-.-----------.- 7,594 
To Reval—June 1—Ramore Head, 464-_- a 








To Riga—June 1—Ramore Head, 200- 
Bs Narva—June 1—Ramore Head, 1 006-. ...- 
‘o St. Petersburg—June 1—Ramor eHead, 1,205. 
NEW ‘ORLEANS —To Liverpool—June Jamaican 5,000 
Belfast—May 30—Bray Head, 2,444___ 2,444 
TO Havre—June 3—Asian, 1,167 
eA : ee 30—Miiton, 590 








arceona—May 29—Conde b~ pene -- . 950 
Te Genoa—June re Sy isc ainae ea « 6 hs es 5,605 
aah “yo he 587 
To Oporto—June Sowa. We 53 yer tee | . 200 
Tea Sonne eee 2—Maude, 2,000------.. ‘ De eae 2,000 
noa—June 2—Maude, 900 ------------ Bes ie 900 
WILMINGTON To Bremen—June 1—Bardsey, IS030._.__.2:) Sa 
NORFOLK—To Liverpool—June 4—Alleghany, 4° Sea 1,805 
BOSTON—To Liverpool—May3 0—Sagamore, 348._.__June 1— 
Saxonia, 33-__..June 2—Republic, 1,158__..._......------ 1,539 
SEATTLE—To Japan—June 2—Minnesota, 940. ---- eee 
So Aw. apie or yp 2 kno ea wetete eR ee +. L0R at 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mex. 

Britain. ees many. North. South. &c. Japan. Total. 

New York __-. 3,609 1,50 = ee xyes 9,505 
Galveston ____. 6,985 ... 7,594 3,169 — ‘ eee 
ad eee = 7,+°4 1,167 ee 599 «6,555 <s -- 15,756 
Savannah ----- 87 ad . 3,100 rape 3,687 
Wilmington... Sains - 12,136 S «os  SBj1R8 
IE 0 ws ponds 1,805 Leos . : bis 1,805 
benee eet ML = - as 1,539 
Seattle .....-- wae se ha , : 940 940 
Total ---21,972 1,167 21,212 3,753 14,051 940 63,101 


Theexports to Japan since Sept. 1 have been 149,626 bales 
from Pacific ports and 37,517 bales from New York. 


LIVERPOOL.—By cable from Liverpool we have the 
lowing statement of the week’s sales, stocks, &c., at that port: 


May 15. May 22. May 29. June 5. 
Sales of the week. --.--- bales_ 106,000 87,000 52,000 24,000 
Of which speculators took.. 5,000 3,000 3,000 1 — 
Of which exporters took__-. 8,000 4,000 5,000 
Sales, American. -.-.-+.----- 93,000 79,000 46,000 20° ooo 
Actual export... ..+---.-.+--- 12,000 10,900 9,000 5,000 
OE find pierce ogni od eee 76,000 48,000 68 ,000 78,000 
Total stock— Estimated _~ --_- 823,000 759,000 704 ,000 654 ,000 
Of which American—Est -_.696 oS 638 ,000 588,000 536 ,000 
Total import of the week - -_-- 57,000 14/000 21,000 33,000 
Of which a pe Satan haps 12,000 6,000 15,000 14,000 
Amount afloat--_.-....-.--- 66,000 91000 106 ,000 96,000 
Of which Konitinds ie in Stemi 37,000 57,000 6u ,000 67,000 


The tone of the Liverpool market for spots and futures 
each day.of the past week and the daily eee prices of 
spot cotton have been as follows: 








z : 1@ => | ’ } 
Spot. Saturday. | Monday. Tuesday. Vednesday.| Thursday. | Friday. 


Market, °) }* 


12:15 i Dull: Quiet. .| Moderate Quiet. ‘Dull. | Wéey dull. 
P.M. demand. | | 
4 ; 7 Na } | 
Mid.Upl'ds 6.46 6.40 6.36 |. 6.43, 4, 642 | 651 
Sales: - 3,000 ‘5,000 7,000.4} #000.) >3,000 | © 3,000 
Spec. &exp. 300 500 4... 500.4 -4 200 » ' ~200- 


Steady, } Steady at’}Barely' ws Gter at Steady at 

















Putures. ; 
Market. |]. Quiet... |; unch. to, apes, W3@4 pts: 146@ 
opened { Ties Pt. dec. *Gectne si “advance. (ie pis. adv. vee 
Market), ‘)}, Qulet.at .)Barety sty. Seen ne sty. 
4 *\L@9% pts it 3@18%| 7 ts. "4 oiesdee, @7 pts. 
| PM. j|SGeaine: pth ee. 7@ 13 ots. fun ne isieneae nei a 
| 
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The prices of futures at Liverpool for each day are given 
below. ices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 



























































The prices are given in pence and luuths. Thus: 5 86 means 5 86-100d. 
May. 30 Sat. Mon. Tues. Wed. Thurs. Fri. 
June 5. (12%; 12% |12%, 4 |12%, 4 112%) 4 [12%] 4 |12%, 4 

p.m.| p.m. |p.m./p.m./p.m.|p.m.|p.m./p.m./p.M./p.m./p.m./p.m. 
d. d. a 7 2 e. d d d a. te d 

Mag. ..<6<)-.-418' 98 oe eee ee ee ee Reet eR Pel i he 
May-June |__-_|5 8534/80 {7144/76 [8444/33 4/84 4/8 80 (91 |86 
June-July |..--|5 80 {73 |614%/71% 4 77 #|78 #(|76%|74 (86 {81 
July-Aug-|----j|5 7534/70 44|63 4/6744/74%4/|74 |75 |73%!71 |82 {77 

ug.-Sep_|..-.|5 474/41 |4 59 %1504%)52 [5134/49 6161 6 36 
Sep.-Oct _|_...|5 24 |23 {20 |2034/28 |27 |30 |31 j3 40 4/35 

Oct.-Nov_}__-.-|5 114/10 %l) O7MI15 [144/174 \19 [1 8 j|22% 

Nov.-Dec.|...-|5 04 4 |00 44] )0%)08 TWO wWl1Zwl11%)21 [15% 
Dec.-Jan_|....|5 00 (00 |(964%4/96% 13 41 )644/08 6/08 31174) 12 
Jan.-Feb_ 497 (974/94 |93%)01 |90%/03 4195 4/05 %/1454)09 
Feb.-Mch 4 97 (9734/94 ([93%/))1 (0014/03 4/05 4/05 4/14 4/09 
Mch.-Apr. 497 (9746/94 ([93%4/01 (0904/03 4) 05%)05%)144%)/09 

BREADSTUFFS. 


Friday, June 5 1908. 

Prices for wheat flour have ruled steady during the week, 
with the trading still dull and mainly of a hand-to-mouth 
character. In tact, trading has been so dull that prices 
have been largely nominal. Intense dulness has prevailed 
also at the large centres of the Northwest and the South- 
west, Many reports showing that this has been the worst 
week on record during this crop season. The output of the 
mills is considerably smaller than at this time last year, 
but is far in excess of the demand. Mills, however, show 
no disposition to reduce prices. Rye flour and corr meal 
have been dull and steady. 

Wheat at one time was strong, owing to rains at the South- 
west and some reports of damage there, as well as adverse 
advices from some parts of the Northwest, while, to make 
matters worse, dro ght prevailed in so itheastern Kurope. 
Moreover, the receip s have been moderate and the availa- 
ble supply of American, according to B adstreet’s, fell off 
for the week 1,241,000 bvshels, while the decrease in the’ 
world’s supply was close to 5,000,000 b shels. This leaves 
the supply in the United Siates only 22,820,000 bushels, 
against 51,789,000 a year ago and 34,547,000 at this time 
in 1906. Reports of damage by Hessian fly in Kansas have 
not been without their effect, and some advices of a low con- 
dition in that State have been circilated. On the other 
hand, however, the European markets have been swayed 
more by comparatively liberal Argentine shipments than by 
reports of damage in America, and have therefore declined, 
thovgh the actual total of world’s exports has reached only 
6,926,000 b:shels, against 6,866,000 in the previous week 
and 9,666,000 in the same week last year. The Argentine 
shipments were 2,344,000, against 2,832,000 in the previous 
week and 2,216,000 for the same week last year, the vital 
point being, however, that these shipments seem to fully 
supply the European demand. Certainly, both English 
and Continental markets have been declining. On Thurs- 
day, too, came reports of beneficial rains in Rvssia, Rou- 
mania and Spain, where they have been badly needed. 
Some crop advices from the Northwest pt the condition of 
spring wheat very high, even as high as 102 in Minnesota, 
108.5 in North Dakota and 104.7 in Soath Dakota, conditions 
very much better than those of a year ago. The Ohio State 
report, too, gives the condition as 94%, against 92 in May 
and 77 a year ago. Then, altho gh exporters bovght to 
some extent early in the week, they have as a rule held aloof, 
and latterly the cash trade at the West has been dull, at 
sagging prices. Many are now dwaiting the Government 
report which is to appear next week. It is believed that 
damage to the winter-wheat crop has been exaggerated, and 
that in any case the injury it may have s :ffered, not generally 
regarded as very serious, is likely to be offset’ by the excel- 
lent conditions prevailing in the spring-wheat section. In 
a word, weak European markets, European preference for 
Argentine rather than for American wheat at current prices, 
favorable conditions in the American spring-wheat section, 
and, it may be added, clearing weather in the Southwest of 
late, as well as the slowness of the cash trade, have all mili- 
tated against attempts to raise prices, and the net changes 
for the week show a moderate fall. To-day, prices declined, 
owing to weak cables, favorable crop reports, bear hammer- 
ing and liquidation. At one time a temporary rally occurred, 
on bullish crop reports from Missouri and covering of shorts. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2:red winter... .--..-..-2221 Holi- 102 102 100% 97% £6% 
July me ery in elevator________- day. 99% 99% 99% v7% 206% 
September delivery in elevator - - -- 95% 95% 95% 93% 93 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO 
Sat. Mon, Tues. Wed. Thurs. Fri. 
July delivery in elevator-------)- = 
September delivery in clevator- 
December delivery in elevator. __. - 88% 88% 89 
Indian corn futures have shown more or less irregularity, 
but on the whole have been firmer, owing to excessive rains 
over some sections, the backwardness of the crop and the 
strength of the cash situation. High bids have been i 
in parts of the West for corn for ten days’ shipments. Com-~- 
mission houses have bovght and there has been more or less 
covering of shorts. Cash interests have sold freely at eee 
For the first time on record a sale of 17,000 brshels of Ar 
tine corn was made here on one day during the. week. ~ - 








cose interests were the b:yeis, and it is said that further 
imports are likely if the high prices in this country continue. 
To-day prices declined on Cos favorable weather, the 
depression in wheat, selling by cash interests and commission 
houses and a lack of support. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri 
ES AS Holi- 75 76% 78 78 79 
July Sivas im elevator......... day. 76% 774 78 77% 77 
September delivery in elevator_ _ - - 74% 75% 76 76% 76% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed, Thurs. Fri. 
July delivery im elevator. _______-_ Holi- 68% 68% 69% 68% e€7% 
September. delivery in elevator.... day. 66% 67 68 67 6 
December delivery in elevator -_ -_--- 57% 57% 58% §E7%, 56% 


Oats for future delivery in the Western market advanced 
early in the week, inflienced by the strength of corn, light 
receipts, covering of shorts and commission-house buyi 
Some of the crop reports, too, were unfavorable. Cash 
interest sold freely on the rise, however, causing a setback. 
In the main the crop reports have been favorable. The Ohio 
State reports put the condition at 89 against 71 a year ago. 
The reaction in wheat of late has also had some effect upon 
oats. To-day prices gave way with the rest of the list. 
Weather and crop reports were favorable in the main, cash 
interests sold and there was scattered liquidation. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed.....----. Holi- 56 56 56 56-59 56-59 
White ar 32 to 34 me. ’ 
{bee sseassse =~ 3 5734-59 5734-59 5734-59 58-5814 5914-6135 
DAILY CLOSING PRICES OF OATS IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator, new... Holi- 45% 45% 45% 44% 44% 

Sept. delivery in elevator,new._.. day. 37% 38% 38% 87% 37% 

May delivery in elevator, new ---- 40% 41% 41% 40% 40% 
The following are closing quotations: 

FLOUR. 

Ee SES $375 @$4 0| Kansas stralghts- ----- $4 80 @$4 85 
Secon clears......... 300 @ 3 15| Blended clears..-..-.--. 5 30 @ 5 40 
CRORES cnecancessnccce 410@ 4: 25) Blended perms ene sece 5 50 @ 6 40) 
DREN SG cnasincosas 0 v0 @ 52 5|/R DWN dacenta sted 46'@515 
Patent, spring-------- 545 @ 6 35! Bue whens ee Nominal 
Patent, winter.---.-.-. 475 @ 5 10; Graham flour_.-...-.-- Nominal. 
Kansas. patents.---.-. ---- @-.-- | Corn meal... -....... 370@ 430 

GRAIN. 

Wheat, per bush.— c. Corn (new), per bush.— 5 
N. Duluth, No. 1_---- 115 No. 2 ml i + eS | 
N. Duluth, No. 2.-.--- 13 No. 2 yellow -.-...-. Nominal 
Red winter, No, 2.----f.0.b. ‘6% No. 3 -white.......... Nominat 

9 ne. pees 107 Rye per bush.— 

Oats, per bush.— No. 2 Western ..-.-.-..-. &8 

Natural i ee 583% @o 4 by State and Jersey..-.... Nom!nal 
GEE Wucsced @ Barley—Malting .-.-.-... N: minal 
is white, clipped_5) bz esi lo PEE cc cab encogus Nominal 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





























Receipts at- | Flour. | Wheat. Corn. Oats. Barley. Rue. 
|nbis.1962bs. \bush. 60 lbs. bush. 56 lbs.|bush. 32 lbs.|bush.48lbs. bu. 56 lbs. 
Chicago --..| 133,724 370,832; 2,402,283; 1,566,225) 220,06 29, 
Milwaukee - - | 48,300 158,000 18,000 113,600 146,400 15,300 
Duluth - ----| 77,500 231,098 . 7,011 tl, . sebeoe 
Minneapolis.| ------ 681,520 75,300 ar 71.490; 18,060 
,, as a 30,500 84,300 5 eee a 
Detroit..-.-| 3,600 27/600 25.504 30.394 rag 2 
Cleveland -- 1,171 1,100 29,538 93,493 1,180 eatihie 
St. Louts_-- | 34,920 185,374 710,105 ,800 18,200 3,000 
Peoria - 17,450 22,000 172,700 91,500 15,000 8,000 
KansasCity.| = -- ---- 446,250 184,800 Sw «§ -eacbeh veenee 
a Bes SEaRy eh «5 
Tot.wk.’08 316, 16,665 2,154,274| 3,702,530} 2,438, bs 472,705) 73,36 
Same wk.’07| 366,131} 2,729,154) 4,432,816} 2,537,797) 535,261 68,01 
Same wk.’06; 421,747; 1,801.825) 5,508,354; 3,548,191 387,483| 41,922 
Since Aug 
saan eee ee 553,985) 193,751,972) 158,110,166) 165,184,115)58,284, - 6,231,747 
906-07 - - - |17,861,554)214,622,630/177,230,308 177,741,606) 63 ,630,601|7,102,097 
1805-06. -|17:410/624 206,207 ,192| 160,591,471) 196,918,146/71, 445, 3867 304,568 








Total receipts of flour and grain at the seaboard ports for 
the week ended May 30 1908 follow: 








Wheat, Corn, Oats, Barley, Rye, 
dush. bus h. bush. > 
716,500 113,175 500 51,600 1,950 
113,694 585 55,775 1,000 et tad 
446, ¥ 98,436 3,000 2,272 
158,175 22,418 52,878 a: Sm 1,276 
33, 40,732 17,706 oa deigna 
13,000 S = ss oie Sk25 
doa coe 1,500 eotiee shave J 
1,303,352 1,000 26,534 34,062 
2. _ pe 387,293 3,329 89,662 
1,860 56 





60,71 7 751, 1,271,0; 99,346 : 
Since Jan. 1 1908- - 7,362,188 29°3071 061. 25,582,188 17,414,729 2199,238 1212,553 
Since Jan. 1 1907--8,316,005 35,912,660 52,472,435 23,246,468 2425,811 880,888 





* Receipts do not inctude grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending May 30 1908 are shown in the annexed statement: 
Corn, Flour, Oats, Rye, ne Barley. 
93,134 





Exports from— 
New York_------ 








Total, week mea 615 


21, 17, 4 73,492 26,366 
346 280 


Week 1907. ----- 252,109 





craahgnctneenieern 
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The destination of these exports for the week and since 


July 1 1907 is as below: 


Flour——— ————-Wheat-—_—- ———Corn 
Since Since Since 

Week TFuly 1 Week July 1 Week July 1 
Exports jor week and May 30. 1907. May 30. 1907. May 30. 1907. 
since July 1 to— bbis. bbis. bush. bush. bush. bush, 
United Kingdom -- 89,748 6,073,398 832,494 57,495,543 110,701 20,792,970 














Continent -------- 33,209 2,348,380 1,691,121 46,984,367 127,895 23,176,390 
So. & Cent. Amer-- 15,479 700,202 ---.-- 399,497 408 200,745 
West Indies- ------ 26,250 1,270,845 ------ 19,607 25,540 1,325,856 
Brit. No. Am. Cols_ 210 Tee SSceee |) - Sores eknaen 78,381 
Other countries - - - - 268 253,425 -.---- 83,850 716 29,716 

| 165,164 10,724,568 2,523,615 104,982,864 266,260 45,604,558 
Total 1906-07 - - - --- 182,267 10,455,457 3,252,109 85,700,639 966,493 70,326,915 


The world’s shipments of wheat and corn for the week 
ending May 30 1908 and since July 1 in 1907-08 and 1906-07 
are shown in the following: 











Wheat. Corn 
Exports. 1907-08. 1906-07. 1907-08. 1906-07. 
Week Since Since Week Since Since 
May 30. July 1. July 1. May30.| July 1. July 1. 





Bushels.| Bushels. Bushels. | Bushels.| Bushels. Bushels. 
North Amer.|2,758,000/187,455,000/153,786,000} 309,000} 44,963,000) 66,504,000 
Russian’. ---|1,032,000} 59,904,000) 86,648,000} 731,000] 25,326,000} 17,519,000 
Danubian --| 368,000) 26,179,000) 64,392,000} 765,000) 46,707,000) 23,936,000 
Argentine - -|2,344,000/110,207,000! 94,856,000}2,906,000|} 54,747,000) 78,859,000 
Australian _| 136,000 15,964,000) BEE (ccdagah vudicasuah- wowne-a- 
Oth.countr’s| 168,000 24,188,000) PE eciecdl sedidakal . obasmane 


Total - .|6,806,000] 123,897,000 448,546,000 4,711,000] 171,743,000|186,818,000 



































The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Wheat. | Corn. 
| Untied | Untied : 
| Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. | busheis. Bushels. 
16,405,000 


May 30 1908- -}22,720,000|15,440,000/38,160,000) 7,310,000) 9,095,000 
May 23 1908 - -|23,920,000/14,960,000|38,880,000} 6,545,000} 8,330,000/ 14,875,000 
June 1 1907--/29,200,000}20,040,000) 49,240,000) 4,840,000! 4,360,000) 9,200,000 
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The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports May 30 1908, was as follows: § : 








, a» Wheat, Corn, Oats, Rye, - borey, 
= bush. bush. bush. bush. bush. 
New York... -......... 1,005,000 89,000 590,000 14,000 42,000 
on afloat .-....- Pe) 3 «<n Yemanbaee. <Gbdnae teeece 
Boston - -- -- 299,000 11,000 SE Cakes 3 ‘sonagie 
Philadelphia -- 388,000 6,000 94,000 ae 
Baltimore - - - 293,000 161,000 134,000 
New Orleans ...-.-... --..-..- 6,000 131,000 
Galveston - - - 87, Be | .e<«pene= 
Montreal --- 478,000 18,000 88,000 
me i... 1,864,000 351,000 899,000 
0 242,000 104,000 151,000 T ee 
Detroit - ---- 143,000 101,000 Ae 
Chicago -..--..-...-- 4,272,000 2,929,000 4,724,000 ST” Oe 
Milwaukee - - _ - ------- 256,000 19,000 50,000 1,000 214,000 
Fors Weem.-.-....-. RD accuses  csuwiban (cape — qnagepid 
Port Arthur---.-.....  .csomtene> Meanie | “qe! s “mine eenie 
a 796,000 -------- 44,000 30,000 234,000 
Minneapolis ---_-----.- 3,844,000 4,000 196,000 18,000 611,000 
A SSS 328,000 129,000 141,000 1,000 19,000 
Kansas City---------- 812, 56,000 et Se 
| a 7, 8,000 417,000 ee ee 
Indianapolis ---_------ 161,000 22,000 ee | Sapeee °!” Semews 
m Lakes. ------.---- 720,000 694,000 425,000 ae ee 


Total May 30 1908--.22,818,000 4,796,000 8,385,000 261,000 1,543,000 
Total May 23 1908--24,072,000 3,638,000 7,909,000 250,000 1,617,000 
Total June 1 1907--49,729,000 5,595,000 10,605,000 572,000 

Total June 2 1906--30,811,000 3,370,000 8,976,000 1,594,000 904,000 
Total June 3 1905--20,033,000 4,558,000 7,744,000 922,000 1,227,000 
Total June 4 1904. 20,603,000 4,157,000 5,003,000 842,000 1,714,000 


Total June 6 1903-- 22,711,000 $01,000 “674.90 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climatological Division of 
the’ United States Weather Bureau, made public on Tuesday 
the’telegraphie reports on the weather in the various States 
for the week ending June 1, summarizing them as follows: 


The week ending June 1 was unseasonably cool and generally unfavorable 
on the north Pacific coast, in most of California, throughout the Plateau 
and Rocky Mountain regions, and in the upper Missouri and Red River 
©: the North valleys,and freezing temperatures and frosts occurred in por- 
tions of the middle and southern Plateau and Rocky Mountain regions. 
From the lower Missouri Valley southward to the Gulf coast and Rio Grande 
Valley and in the districts eastward of the Mississippi River the temperature 
conditions were highly favorable. 

Portions of the lower Missouri Valley suffered considerably from exces- 
sive rains. Limited areas in North Carolina and Arkansas need rain; else- 
where the moisture is generally ample. 

Local storms of considerable severity were numerous generally through- 
out the northern districts during the latter part of the week. 

here was ample sunshine in the Ohio Valley, Atlantic coast and central 
and east Gulf districts, and from Texas westward to the south Pacific coast, 
and more than the usual amount of cloudiness in the Lake region and in the 
districts westward of the upper Miss'ssinpi: Valley. 24 
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THE DRY GO@GDS TRADE. 


New York, Friday Night, June 5 1908. 


The primary cotton-goods market has again shown a 
broadening tendency during the past week, and buyers gen- 
erally have evinced a greater disposition to cover their fall 
requirements at the present level of prices. Business has 
been on a sufficiently large scale to insure the resumption of 
work at many mills where machinery has been standing idle 
or which have been running on only part time. Some fur- 
ther revisions of prices have been announced, and it would 
seem that these have now about been completed, and that 
the tendency in the near future will be towards a higher 
level. Indications of this are found in the fact that many 








manufacturers have refused to contract ahead at present 
values, and some have again during the week marked up 

oods from 14 to Me. above the prices prevailing last week. 

he course of the raw material market gives little encourage- 
ment to those who expect to be able to buy goods more 
cheaply than at present, and it is claimed that a reduction 
of 114c. to 2e. per pound in the price of cotton would not 
be followed by any further declines in the goods market. 
The recovery in the market during the past few weeks from 
the low point of depression is considered to be due to the fact 
that conditions were readjusted more quickly and more 
drastically in this industry than in practically any other, 
and it is only natural, therefore, that it should be one of the 
first to feel the beneficial effect of returning confidence. 
Present indications are that from this time on business will 
continue to improve, and that the volume transacted during 
June will not only compare favorably with the past few years, 
but that the total business during the year will be a good 
deal larger than at one time seemed in any way probable. 
Duplicate ordering of men’s and women’s wear woolen and 
worsted goods has continued on a fairly active scale during 
the week. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending May 30 were 5,231 
packages, valued at $274,772, their destination being to the 
points specified in the table below: 


——-1908-——_ ——-1907-——_ 

Since Since 

New York to May 30— Week. Jan. 1. Week. Jan. 1. 

IN cos reenact ais ine mcibieneemep 2 258 8 965 
emer Tenregees.. . 2. 6 cones 10 

hina 11,978 ani 10,043 

4,035 1 4,540 

13,812 aue 18,753 

2,894 — 3,597 

9,255 54 9,821 

80 1,085 

145 6 627 

17,984 370 19,598 

357 14,303 


75,938 1,017 89,866 


The value of these New York exports since Jan. 1 has been 
$4,920,621 in 1908, against $5,717,369 in 1907. 

Heavy brown drills and sheetings have been in moderately 
good demand,and prices have now been advanced to a level 
where manufacturers can make a small profit instead of the 
loss they have recently had to sustain. Medium and light- 
weight sheetings are also higher and have been taken with 
some freedom by buyers who are anxious to cover their require- 
ments before the market gets away from them. There have 
been a few more sales of light-weight sheetings to China and 
drills to India, but the Far Eastern trade generally has hardly 
been up to expectations; business with miscellaneous coun- 
tries, on the other hand, shows some improvement. Some 
lines of bleached goods are slightly higher than they were a 
week ago, and business, following the recent revisions, has 
been so heavy that general advances are looked for shortly. 
Spot stocks of wide sheetings have been cleaned up and prices 
have been advanced. Denims, ticks and other coarse, colored 
cotton goods have been radically revised, the reductions rang- 
ing from le. to 1%c., following which there has been a ma- 
terial improvement in the demand; these were the last lines 
to be placed on a resaonable price basis in view of changed 
conditions, and the action of manufacturers has consequently 
cleared the atmosphere. Prints and ginghams have been 
very freely purchased at the low prices prevailing, and ad- 
vances in the near future would not be at ali surprising. The 
export demand for prints has been particularly good. Wide 
and narrow print cloths have held very firm, and converters 
have been buying fine goods quite freely for delivery as far 
ahead as next January. 


WOOLEN GOODS.—The improvement that has taken 
place in the men’s wear woolen and worsted goods market is 
evidenced by the fact that the largest interest is now running 
55% of its looms, eompared with only 32% fairly recently. 
While duplicate ordering of heavy-weights was not any larger 
than during the preceding week, the position of the market 
is decidedly more healthy, and manufacturers are more satis- 
fied with the outlook. It would seem to be certain from the 
character of the orders coming in that this year woolens will 
do comparatively better than worsteds, as a large part of the 
duplicate business recently placed has been for woolen fancies. 
This is due in part to the fact that high-colored effects are in 
demand, and it is more easy to produce these in woolen fab- 
rics than in worsteds. Some little business has already 
been done in light-weight goods for next spring, but there is 
a general desire on the part of agents to delay the opening of 
these as long as possible. Reordering of dress goods has 
continued, but the demand has fallen off to some slight ex- 
tent, compared with the previous week. Buying for the 
most part has again been confined to broadcloths and striped 
patterns in woolen and worsted goods. It is stated that the 
1909 worsted stylings will include high, fancy colorings in 
check effects and that stripes will not altogether disappear, 
although they will not be so much in evidence as at present. 


FOREIGN DRY GOODS.—The demand for imported 
woolen and worsted dress goods has been rather smaller, 
but it is believed that the slackness is only temporary. Silks 
have been irregular. Ribbons have been more active, but 
the volume of business is still small. Orders for linens are 
being placed with greater freedom. Burlaps show a declin- 
ing tendency. 
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1252 -- Seen 2a S. D., Ohio__- 4% 1911-1920 5,000 101.40 
1177. Athens, Ohio ts issues) -_____- 5 1938 75,000 104.75 

























1177__Avalon, Pa. (2 issues) -.__._-- A _—_————s 85,000 101.07 
‘ a ~ Sf =e 3% 1980 500,000 93.01 
° .-Bardstown Sch. Dist., Ky...-. 5 1908-1937 30,000 102.75 
he Chronicle 1423. Batavia. Ill @ issues) 43% 1911-1928 265000 100.673 
. Hs. Bofeens tgp. Se Disk Ohio 8 ETRE SANS HOE SEE 
-~-Bellevue, jctok 2$6ecsecacaeaceoso e ’ * 
eo 1a Beimene Mam wodBban 38.008 19828 
.-Belverde ie i aiakes ite ~ : i 
ad astee s of Subscription—Payable in eri ma 1337. “Benson ‘Sch. ist. Neo anaes 5 1928 8,000 100:1 25 
eee eee eee eee ee eee eee eee ee eee ee Laas erea o ssues. PS no, cnehienitind 
SRE LLIN tl pe 6 00 4 "T9387 b 
European Subscription (including postage). ...........- 13 00 i oe ee aim Say Soee m= 4 +4 Heed — 
European een Seeorieten six months (including postage). 7 50 see. “Big Spring Twp., Ohlo_--_--- 4% 1914-1920 12'000 101.754 
Annual Subscription in London (including pcstage). £2 14s. 1336. _Billines S. D. No. 2, Mont iia! 43-5 30,000 100. 
Six Months Subscription in London (including postage £1 118. 1738. Boone County, rod. (a iasee). _.. .......-..  TEMED? -o-ons 
Canadian Subscription (including postage) ...........-. --$11 50 1238__Bronxville, N. Y____-------- 4% 1913-1914 2,000 100 
Subscription includes following Supplements— 1338. Breen, , wana anne -------- . Yani f6a2 Be 4 vey 28 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 142 ma rh Sch. | Dist., Cal. 7 : 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RaILWay (3 times yearly) ia. “Burbaie Hie oe. ee ie 2 a : % jong eH i3'seo iat aes 
Terms of Advertising—Per Inch Space tio ee ----------- $A ee 
Transient matter per inch apace (a4 ognte - hp Seo U a ine a “Cambridge, ouo ae soniiaes +s) bien ate) of ped ae eer 
‘wo Months *% times) * .--Camb: Fs ee = J . 
Three Months (13 times) 1238__Camden, N ve ERE be ae 4% 8 ’ 
Standing Business Cards ) civ Months (26 times) 1238_ Camden, N.J.-------------- 4% 1938 85,000 } 104.99 
Twelve Months (52 times) ‘= 3 Geers: ae z SbdGesacaapace 12 198 oon | 
CHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012. Bah ae <0) 
if amas : 3 1357_-Campbeil County, Tenn_____- 5 41918-1938 50,000 100.67 
LONDON OFFICE—Edwards & Smith, 1 Drapers Gardens, E. C. 1357__Cape May City, N. J--------- 5 1938 105,000 100 
WILLIAM B. DANA COMPANY, Publishers, 1296--Carrollton, Ky-------------- 5 1909-1928 20,000 103.505 





5 41929-1938 30,000 ---.-- 
49,000 105.214 


P.0.Box958. Front. Pine and DepeysterSts.. New York. | !433--Cedartown, Ga--- "3 1928 
4% 1910-1916 33,000 y101.21 


1423_ Centreville Sta. TR’ Il 
a = i Twp re 
3 a 1423__Chartiers Twp., ea 
MUNICIPAL BOND SALES IN MAY. 1239_ Chickasha, Okla. (2 issues) - - -- 

oe x 1239_-Cinnibar ~ Dist., oS ae Nar leiks 5 
The sales of municipal bonds made during May show a | 1357--Clark Co. S. D. No. 7, Wash 

‘ . p 1296_ Cleveland, Ohio. 

tendency towards improvement in the market for this class | 1177--Cleveland; Ohio- 


5 

6 

4 

1177__Ch i 3 

of security. We find in compiling our usual table for the -Govelend, Oae- 4 
5 

5 

5 








1928 350,000 . 
ee tw 616,000 101.629 


month that $24,732,174 bonds have been sold. With the | {434--Gleveland. Ohio. 1908-1912  90:000 12100 
exception of 1904, when the output for the month of May | }$24--Cleveland, O1 . sett ete 7,000} 
was $55,110,016, owing to the sale of $37,000,000 bonds | 1357--Coachella Sch. Dist., Cal----- --- 


; “ : 1296 _ Collinwood Sch. Dist., Ohio... 436 1910-1939 90,000 103.55 
in that month by New York City, the aggregate for May | 1424--Columbia Falls S. . 6, 





__* ype ate taupe 4% d1918-19 25, 100 
1908 surpasses that of the same month for any other year. 1230.Concond N Ra? erage 33 1928 ” 35088 100.19 
We have also reported temporary loans to the amount of | !2°%--Concord Un. Free S. D. No. 1, 4% 1909-1958 75,000 _----- 
r ; 1239__Cook County, Ill___--------- 4° 1909-1928 1,900,000 100.39 
sane and gph OS eeaiaa ier as ae 1296. -Crawtord Coxinty, fowa=--=2- ns Saoneeot 50,000 102: 60 
iy rawtori ounty, Dececse GB ceoccesse 2 
ee Oe Gees Cees Se See See eerie) ere 1ty | 11772 crawford County, Ohio. ------ 5 1908-1910 40,000 100.302 
during the month, $131,000 3% 50-year corporate stock 1297. -Craven County, N. C-—------ 5 1938 20,000 --____ 
% . ; 1357_-Cuyahoga County, Ohio------ 4% 1909-1927 300,000 103.67 
was purchased by the sinking fund. The city also sold | 1239--Cuyahoga County, Ohio_----- 5 1909-1918 19,613 -.---- 
$38,527,000 revenue bonds for current expenses and $400,000 | {3597~Darton Ohlone 77= fiisipsa 40/000 100-1278 
for special purposes, but these, being temporary obligations | 1337-"Dennison, Ohio. ------ 8 1908-1982 24.000 106.083 
7 i ; 1239_-Deshler, Neb..------------- 6 41913-1918 15,000 100.316 
repayable from taxes, we do not include them in our totals i ee 3% os — 
of the new bond issues. 1297__Detroit, Mich--.------------ 3% 1938 TAG anna 
Z 1358_-Dickson, Tenn__------------ 6 1938 25,000 100 
The largest and no doubt most important sale of long- 1340-” Dore ee ae $ 1923 14-008 100.75 
. . 40_. rranceton Sc st B.<oc GIR scosossco f7ee §—imaeeon 
term bonds was made on May 1 by the city of Pittsburgh. | 1297-_Dresden. Ohio..---...---._- ris: 1916 25,000 103.76 


te 
. ae * 1297. _East Cleveland 5. D., Ohio__.. 4% 1928 0 A 
Twelve issues of 414% bonds, aggregating $3,124,700, ! 1353 "~Eimwood Place S. D., Ohio... 434 1913-1927 3,000 104.753 
4% 

















7 : : .. 1358_- Elmwood Place S. D., Ohio--- 1913-1922 2,000 103.525 
a disposed of on that day at ee rane im portant 1424- “Blyton, Alan Sk On 3 on 3o5 85,000 100 
sale i : “ --Erie - st., Pa.....----- s A 
sales made during the month of May were as follows: Cleve a foe Oe ee | 1olo-iees 100'0001 104.41 
land, Ohio, $1,075,000 414s and $810,000 5s; Allegheny 1207 - - Essex Sey, eR - 4 1915-1024 178.080 5 pe 
. , " .-Essex County, N. J. ssues) - J d 
County, Pa., $1,000,000 4s; Westchester County, N. Y. | 1358__Everett, M renin eee Tag «pen 25.000 Se cw 
se | 1908. ea, ee. os. <c--- 5 1908-1947 j 100 
$1,000,000 414s; Essex County, N. J, $800,000 4s; 1858. -Fall River, Mass------------ 4 sodetbon 70,000 106.666 
; ic i . 7 --Fal iver, ee) j~ - ° 
om aeieee Minn., $625,000 4s; Memphis, Tenn., $551,- 1340. Penmimore: Wits Ste Sar hes 5 1913-1928 25.000 sae kis 
° 5 ls: i 240_.Fennimore, Boscmeccacence ~ e e 
peti ia N. J., $510,000 414s; Baltimore, Md., 1297" “Pltagerald, G ae  eeeereraes 5 eae 20,000 tenors 
Ss 4__Forrest City °o <0 ‘wepesmead . es 
43 : ‘ 1178__Fort Bend County, ae 4 41912-1947 35,000 100 
Our records show that very few issues were offered with- 1358_- Fountain, Min on ay 6: $ 1918 127000 102.50 
° ° 3 oon 1 st ~ ° .00 
out success during the month. The largest issue offered a cate cepa aa 4% 1913-1938 260,000 100 
: : oo : 1178__Franklin County, Ind-------- 3% 1909-1918 22,000 100 
and for which no satisfactory bids were received was $482,- | 1358-~Fremont. on bili Sear 435 1917-1921 24,500 103.348 
1240..._Fremont Sch ist ee eee tee é 2 
iar codicil hicseniieiededisiiaibesrtiad abit 1385 -Gha Rites Atk Bidccaccan=s 2 HURONS 889 1ST 
ici 358_-Glen Ridge st Tie . : 5 
e num r = munic pa ities emitting nds an t e num. 1424- -Glouceste  {  #—=—— peer 4 1909-1918 70,000 101.36 
ber of separate issues made during May 1908 were 256 and | 1358--Glouster Sch. Dist., Ohio... 5 1921-1927 3,500 106.428 
any : ° ° P 1240_-_Gloversville, N. 5 * a bse Sovchalte 4 9,000 27100 
378 respectively. This contrasts with 190 and 326 for April | 1240-_Golasboro Twp.. N. C- 1928 20,000 110.15 
1908 and with 225 and 313 for May 1907. tire“ Grimatend. Mian 2 SN 38.000 ee 
j ; ..Guevdan Sc Buocwacs coe covecscce A a’ 
For comparative — we add the following table | ;55;- “Hadley & Luzerne eal die tah awe 
3 's' O.3,N. X..-... ws s < 
showing the aggregates for May and the five months for a 1988. eee, Ma 1 Moi? ‘S00 (100 
series of years: 1358- ~Hamitlton, Ohio (2 issues) - -_-- 4% 1917 4,268 2100 
424__Hamilton Sch. Dist., Ohio---- 4 1929-1933 25,000 100.04 
wt 4 of _ the | Month of For the 11782. memner., OM. ins... 5... 6 1909-1918 2.49 102.291 
Five Mos. May. Five Mos. 1424__Harris County, Texas.._..--.- 8. goamiiithe 267,000 100 
1908_____- $24, 793, "174 $137,227 -412\1899______ $7,897,642 $33,996,634 | 1358__Hartley, Iowa__--.-----_--- 5 41918-1928 12,000 100.416 
$O0FE 0-1 Ls 15,722,336 93,457,403 |1898______ 7036,926  34,373.622 | 1241__Hazlehurst, Miss OF SEE PAH 6 1928 25,000 103 
OS aa 14/895.937 80,651,623 |1897______ 8,258,927 56,890,312 1241_-Hemnstead S. D .NO.4,N.Y- 5 1909-1938 18,900 __._-- 
16,569,066 92,706,300 /1896______ 10,712,538 30,384,658 | 1425__ . (2 Issues)__._ 5 1938 216;006 | 2... 
1904_____- 55,110,016 113,443,246 |1895______ 11,537,766 41,084,172 | 1241__Holland, Mich: ore eer 5 1909-1914 30,000 100.363 
POD ess as 14,846,227 62,649,815/1894______ 14'349:410 50.067.615 | 1298__Hot Springs Sch. Dist., Ark-- 5  -----_..- 50,000 91 
1902____- 20/956.404 59,211,223 /1893______ 4'093.969 30,774.180 | 1178_-Jefferson County, W. Va_--_-- 4 1918-1938 10,000 100 
$004.2... 14,562,340  47.754.962/1892______ 7'856,860 36,844,291 | 1241__Jennings, La_--.---_-------- 5 1938-1948 40,000 -_---. 
ee 9,623,264 58,273,539 | 1°98__ Kalispell S. D. No. 5, Mont_- 5 41918-1928 14,500 100 
In the following tabl i list of Mav 1 h 1178. Kans Beno! Distrie. xy oe & 1008 20°00 100 
n ollowin a wi i .-Kansas City Sch. Dist., Mo--_- x 
¥ & eo Ew een ay aces to the 1425__Keokuk Sch. Dist., Towa-__-- 4% 1909-1918 35,000 ______ 
amount of $24,732,174 issued by 256 municipalities. In | 1241--Kingsville Twn. S. D.,O0.(21s.) 4% --------- 2,650 100.59 
4 ‘ 1359__Kitsap Co.S.D.No.49, Wash. 59 __--_---- 1,500 100 
the case of each loan reference is made to the page in the | 1241__Kitsan Co. S. D. No.6, Wash. 5 __-____-- 5.000 100 
e ° ° 12. oy ee ae * 
“Chronicle” where an account of the sale is given. 108 “Lakewood, Ohion----n-=-~-7 3" in 1878 °7.300 102.898 
, 1178__Lakew De adic dean > - ¢ ° 
MAY BOND SALES. 1998__ Lancaster. N. Y._.-.-------- 4.40 1920-1949 150,000 100.21 
Page. Name. Rate. Maturity. Amount. Price. | 1179_.La Porte County, Ind__._--.-. 5 1909-1978 125,000 108.048 
Ee eee 5 1909-1914 $47,746 101.792 | 1298__Las Cruces, New Mex___----- 6 1928-1938 10,000 1 
12¥6__Allezheny County, Pa___.___- 4 1938 1,000,000 100 1998__Lawrence, Mass__..._...-.-- 4 1909-1918 80,000 101.915 
1296__Allen County, Ind __________- 6 1910- 1912 2,946 100.75 | 1359_ -Lawton Sch. Dist. MRRP Peer Symes Wh tic 15,000: .--_.. 
1356_-_Alliance, Ohio ___.__-_-___-_- 5 1908. ppia 22,000 101.368 | 1359__LewisCo.S No. a3t. Wash. 5x 1911-1913 1,200 1 
1356__Alllance, Ohio _-_____-_---__- 5 14,000 108.285 | 1°98__ Liberty Sch. ag BERS FEE a te Pe es 7,000 110.842 
1356__Allianee, Ohio _____________- 5 1909. io14 5,100 100.72 | 1959. 71iekine County, anes Osis aa i% 1909-1918. 12,340 101.887 
1356__Alllance, Ohio _---_________- 5 1928 4,000 110.18 | 1259__Lickinge County, Ohio.----.-- 4% 1909-1918 26,800 102.065 
1176__Alliance'Sch. Dist., Ohio. ___- 4 1915-1926 25,000 100 1498. .Tswonter. Ind_~._-........- Soe cadens we 16.500 106.121 
1287__Alv 80 School District, Cal____ 6 1909-1910 1,000. 100.25 | 1428__Lima, Ohio (2 issues) ___----- SacI 5,640 2100 
1176. _Ampridee, Pa............-.- 5 ieshg BS 25,000 . .--- | 1941__E.ima Sch. Dist., Ohio____..-- Bs 4 eta die 21,700. 107.588 
1296__Anna, Ohio..__.....-- lll 6 = 1908&i910 (800 © 1160666 ' o000_ "Lincoln, Neb._’.-....----_-- 5 1900-1918 1,250 100 
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Page. Name. Rate. 
1359_-. Lincoln Coun.y, Minn. ------- 5% 
1359... Little Fa Is, NW. Y.-.---.------ 4.30 
1359. Lockwoud Wwcu. Uusi., Cai-._-- 5 
1241... Log.a sca. Dist., Utah--.---- 5 
1241_.Lora.n Sen. Dist., Ohio. -_---- 4 
1241_-Lasaton Sch. Dist., Neb_—_-_- 6 
eC ee eee 
1298. ID incl tise dani ant 4 
1244_- oe -. ARE 1 
1298_- Sch. Dist., Mo ..---- 5% 
1179 hy ¥. MS issues) .4.60 
1208. . Manistee, Mich.........----- 4% 
1359 “Ono (2 issues).... 4% 
1359__Mansfield, Ohio (10 issues)... 5 
1359__Mansfield, Ohio (6 issues).... 5 
1350..Mamefield, Ohjo.-.....-....---. 5 
1359__ Mansfield, Ohio (2 issues)---- 5 
1179_~Mansfieid Sca. Dist., Ohio--.. 4% 
NR EE PE. 4% 
Hy -Marion County, Ind--------- 3 36 


1242__ Marshall County, Min 54 
1298__ Marshall Sch. Dist. No. “16, 1_ 5 
1242__Medina, N. Y 5 
1242__Memphis, Ten 4 
1242__Minneapclis, ‘Minn. (4 issues)__ 4 
1360__Miramonte Sch. Dist., Cal__.. -- 
1299__Montgomery County, Ohio Se aacpi aes a 
1360__Montgomery County, Ohio__.- 4 
1426__Mt. Blancha:d Sch. Dist., Ohio $ 

4 





1299_._Mount Clemens, Mich. -- -.- -- 


12 d 
1360_ ~ Muskogee County, — Poe, 5S 
1360__Neels Sch. Dist., apnea a 
1360__Negaunee, Mich_---- = ie FE 
1360_.New Albany, Ind---~-- kre 
1360__New Britain, Conn__.----.-- 
[o-oo Lexington, | SaaS. x 
290- ond Lexingtoa S. D., Ohlo-_- 
1179. -New London, Conn... - f 
1179- “Wew London, Conn_-- --- 
1426__New Mexico, “woos of. _- 
1360__New Richmond, 
1299__ Newton F: monty ‘Gnio- i: 
1426__New York 
1242_ es Chi Ain 4 Ill. 
1299__ Northfield, yee 
1360__North Takis, Wasi_____- 
be ae, N. J- ode % 
180__Ny Nea 
i243 “Oalk Park Sch. Dist., 
1243_._Oklahoma City S. D., kla_.. 5 
1361_.Omaha, Neb. (3 %ths —— 
1243_.Oneida County, Wis- - - ---- a 
1361__Oroville, Cal_____- hone ae 


any -Paris, oo, = pean ~ 
1243__Park Rid i 





ts 


es 


Co i he he CO Ct he ie CT 


Foss Park 


ameu 
wre 


J 

1180_ Paulding County, QO. (6 issues) 5 
1243__Pen Argvl, Pa- --- Lae 
1426__Pilger, Neb___ 5 
1299__Pitt County. N. Cc. 5 
1116__Pittsburgh, Pa. (12 issues) 4 
1299__Pittsfield, Mass _-_.--. 4 
2900. .Pucteneld, Mage .........---..4 
1299__ Pittsfield, Mass -_.._......... 4 
1299. Pittsfield, Mass od kia 4 
1361__Pleasant Ridge, Ohlo- 5 
i361. .-Pleasantville, N. Y. 5 
—- -Polk Sch. Dist. No. 72, 5 
1180__ Pomeroy, Ohio 5 
1361__ Port Clinton Sei. Dist., 4 
1299__ Portland, Ore- -- -- 


(2 iss’ res) - 


Onto_- 


4% 


1427__Portsmouth, Va. (3 issues)... 4% 
1180. Ravenna, Ohio... .--..-----. 4% 
1180__Reading, Ohlo..........---- 5 
1361__Rhinelander, Wis - 5 ee 
1300__Rhode Island______- 316 
1300__Richmond S. D. No. 13, Mich. 5 
Ue LU eeeeaee 6 
Fr 








1243__Ri ss Un. 
No. 5, N. Y- 


rk Sch. Dist., N. J__ 
1361__Ryder Sch. Dist.. N. BD: i ee 4 
1180__St. Croix Falls, Wis._.-_-_-_- 5 


1244__Salem 4 
1361__Sandnolut S, D. No. 1, Idaho. 5 
1244__San Jose Hith Sch. Dist., Cal_ 5 
1244__San Jose Sch. Dist., Cal 

teen, gets toe Ny Fr. Sen. Dist. 


1244__Scottdal 

1301. Scottdale ‘sch: Dist., 4 
1244__Sebring ~~, ne Onto ‘ie uel 5 
1362__Sheridan, W 5 
1301__Sidney Sch. Dist. No. 5, Mont. 5 
1427__Silvis Sch. Dist. No. 34, Ill___ 5 


1362__Somerville, Mass- ----- } 
1362__Somerville, Mass-_-....-...-. 4 
1301__South Orange, N. 4 ES! CREA 4% 


1362__Spokane Co. S.D.No.81,Wash. 4% 
1244__Springfield, Ohio (9 issues)... 5 
1244__Springfield, Ohio 
ooee--seeeevene me ¥. mt oes. 4% 
2 ege Sch. Dist., Wash__.-.... -. 
ieee. deneeneen, Wash SUS 6 
1427__Stirling Sch. Dist.. N. J.-..-- 5 
Stoddard Co.Dr. Dis. ‘io. 7, Mo. 6 
1301__Stonineton. Conn snk soloed 
1427__Switzerland County.” apes 
1362_._Taunton, Mass_-_---.--...... 
1362__Taunton. Mass ae 
1363__Tecumseh S. D. No. 92, Okla_ 
1363__Todd Connty. Minn_-_-_ 
1363 _.Toledo = Apap Ohio 
1244__Tomah, Wis_________- 
1182__Tremont Tw. Sch. 


* 


x 









Wa Y 
1245-_ "Washinzton County, se 
1302__Wash'incton Two., Ohio--_---- 
1245__Waterbury, Conn 
1302__ Watertown, ase dene te th mde 
He _ Watertown, Y. (3 issues) -_ - 
_Weehawken Two. N. 
1182. Westchester County, Nt an 
1245__Westhore D 
1183_.White Rear, Minn_ 
1183__ White Plains, N. Y. (4 issues) - 
1183__- Williamsburg Sch. Dist., Iowa 4% 


bie beta lalk Keaikiaediemee 
SRK RAK KR 





Maturity. 
1909-1918 
an 1928 

Yudv-1928 


1918 
192u-1924 
1918 


1933 

41913-1928 
1924-1927 
1909-1928 


1909-1913 
1909-1912 
1909-1910 

1909 
1913-1938 
1928 

1913-1917 


19V9-1916 
1909-1912 
19: 
1938 
1910-1919 
1910-1927 
1609-1917 
1613-1917 
1913-1922 
Various 
1918-1921 
"1938 
1909-1923 
1909-1938 
1927 


1926 
a1924-1934 

1933 
1912-1931 

1957 


1918-1926 


1 
1913-1930 
1915-1918 
a2 
1910-1924 
1909-1948 
41918-1958 
1928 


d1918-1938 
19 


1915,1033 ° 
1910-1927 
1910-1920 
1920-1923 
d1909-1918 
1923 
1911-1927 


1938 
1909-1916 


d1918-1928 


1908-1927 
1917-1919 
1909-1918 


1933 
% SS &'38 


923 
1909-1918 
1937 

J 


1909-1928 
1909-1943 


1908-1932 
1938 


@1918-1928 
41913-1918 
1909-1916 


1945-1948 
1928 
1999-1913 
1929-1931 


1918-1928 
1999-1913 
1910-1928 

1928 
1909-1918 
1938 


1918 &1928 
1909-1911 
1918 
1913-1916 
1912-1928 
1919-1922 
- os 


1934 
1915-1932 
1933-1981 


1913-1918 


Amount. 


55, wae * 
13, eisies | 


2,000 
2,800 
17,50u 


30,000 
100,000) 
50,009) 
15,000 
3,000 
20,000 
131,000 


100,000 


250; 000 
6,000 
7,500 


1,000,000 

+900 
8,500 
74,000 
20,000 


Price. 


100 
y100.07 
102.836 
luv 
100.111 
105.25 
100 
100.625 
100.60 


(103.305 
100.759 
101.76 
{00 to 
101.221 
2100 
2100 
104.754 
110.839 
0 


100.965 
101.35 


~ 
i) 


100.133 
100 
109.084 
98.139 
100.041 
100 
102.13 


x100 


104.503 
102.138 
100. 15 


104.819 


105.271 


y100.976 
0 


102.325 
105.366 
101.50 

106.077 


100 
100 


100 
100.75 
191.491 
106.88 
100 
102.58 
109.877 
196.07 
191,375 

y193.352 
110.81 
100 










Page. Name. Rate Maturity. Amount. Price. 
1364_.Winchester, Va_____.-----.- , Rae * . 5,000 100 
1183__ Woonsocket, " Re, EE Pes 1933 500,000 97.689 
13u2__ Yonkers, acl honk asa aed a 1909-1918 300,000 101.4011 
1364__ Youngstown, Ohio 1909-1912 8,000 101.812 
1364__ Youngstown, pn 1909-1911 2.825 101.061 
1364__ Youngstown, ‘Ohio 1909-1913 9,225 102.005 
1364__ Youngstown, 1909-1913 10,925 101.893 
364_ Brn cena 1909-1913 1,415 101.766 
1909-1913 8.030 102 
8_.Yut d1913-1928 2 Se 
1302- “Zellenople, Se Spe 4% 191v-1924 7,500 : 
Total bond sales for May 1908 (256 municipalities 
covering 378 separate issues_-_-__----..------ k$24,732,174 


a Average dates of maturity. 
year and mature in the later year. 
porary loans reported and which do not belong in the list. 
sinking fund as an investment. y And other considerations. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 


d Subject to call in and after the earlier 
k Not including $4),428,123 of tem- 
x Taken by 


Page. Name. Rate. Maturity. Amount. Price. 
eon Seite eee $2,000 ee 
1238._Brandon, Man _._.-....----. 5 1923 &1938 69,000 ‘ 
1423_.Calgary, Alberta ............ 4% 1938 YY eee 
1357. _Calgary, Alberta _____.____-- 4% 1928 76,000 90 
1357_ Calgary, Alberta (3 issues)__.. 4% 1938 435,000 92.55 
1239. _Dauphin S. D. No. 905, Man_. 5 1908-1927 14,000 98.50 
1240__Fort William, Ont____--_-_--- _ es FRR ee 327,000 98.14 
1425_.Lethbridge, Alberta__-_-___-_-- 6 1909-1938 7,500 
big .Lethbridge, Alberta (2 oa . 5 1909-1948 55,000 eke 
.Medicine Hat, Alberta (2 1s.)_. 5 1928 65,000 _.-..- 
1381. Note Dame de Grace, Que__._ 4% 1948 275,000 91.39 
1299__Paris, Ontario _____..__.__-- 4% 1928 Pe  casene 
1300_-Preston, Ontario.__________- 4g 1909-1937 56,066 . _..... 
1300 _- bgp City Sch. Dist., Man___ 5 1908-1927 2,700 91.111 
a ee a 5 1909-1928 20,000 2: fae 
1427__Saskatoon S. D. No. 13, Sask. 5 4g 1908-1932 35,000 96.03 
1427. Stratford, Ont_... 2... 22k .k 4% 1938 11,000 96.754 
1245__Vermilion. Alberta __________ 7 1908-1927 13,775 95 
1428__ Wetaskiwin, Alta. (3 Issues)._. 5 ___------ _-. _ eae 
1364__ Yellow Grass, Sask---------- 7 1909-1918 5,000 ei 
1302__Yorkton, Sask. (2 issues)_-_.. 6% 1947 60,000 100 
NS 6 PE To Pca ee scl abapRac oan’ $1,885,541 


We have also learned of the following additional sales for 
previous months. 


Pate. Name. Rate. Maturity. Amount. Price. 
1237. . Barberton, Ohio -__.-.------ 5 1999-1918 $518 100 
reed... perpertem, (MG .... 2... 4-6 5 1999-1918 5,696 103.529 
1357- Cliffs Sch. Dist., Wash_------ 5 d1909-1918 3,000 00 
J = | eae 1926 21,000 100.71 
1240__Goodiand Sch. Dist., Kan____ 5 20,000 100 
1299__North Dakota 38 issues) ____- 4 ~ Various - 148,800 100 
d1928-1948 100,000 100 


1426__Plum Bayou Levee Dist., Ark. 6 
4 


1427__Portsmouth, Ohio 1912-1913 


1427__Portsmouth, a al hata de ain 4 1914 3.00 
1244__Suffolk Countv _ eee 4% 1999-1914 39°90) 100.13 
1363_.Tulare High Sch. Noist., Cal... 5 1909-1928 49,000 [474° 
l basis 
ER I ee $278.94 


All the above sales (except 2 as indicated) are for April. 
These additional April issues will make the total sales (not 
including temporary loans) for that month $21,575.513. 

a 


News Items. 


Virginia-West Virginia.—Special Master Appointed in 
Debt-Settlement Suit.—In accordance with the decree of the 
United States Supreme Court made public on May 6 (V. 86, 
p. 1176), that tribunal on June 1 appointed Representative 
Charles E. Littlefield of Maine, who has resigned from the 
House to resume the practice of law, to be Special Master 
to take testimony in the suit of the State of Virginia versus 
the State of West Virginia, wherein the former undertakes 
to com pel the latter to. assume its portion of the debt of the 
old State of Virginia contracted prior to the creation of the 
State of West Virginia. 





Bond Proposals and Negotiations this week 
have bee> as follows: 


Aberdeen, Brown County, 8. D.—Bond Ofjering.—Pro- 
posals will be received until 8 p. m. June 8 by F. W. Ray- 
mond, City Auditor, for the following bonds (at not exceed- 
ing 5%) voted on April 21: 


$40,000 coupon bonds for the purvose of s'pplying water for domestic uses. 
7,000 coupon bonds for the purnose of supplying water for domestic uses. 

13,000 coupon sewer-system-construction bonds. 
Interest 


Denomination $1,000. Date, day of issue. 
semi-annually at the Chemical National Bank in New York 
City. Maturity twenty years. Bonds are exempt from 
taxation. Certified check for $1,000, payable to George 
Bolles, City Treasurer, is required. Official circular states 
that there is no litigation pending or threatened affecting 
the validity of these bonds, the corporate existence, the 
boundaries of said municipality, or the title of its present 
officials to their respective offices. The circular also states 
that the city has never defaulted in the payment of any of its 
obligations. 

Abington School District (P.O. Jenkintown), Montgomery 
County, Pa.—Bond Sale.—On June 1 the $70,000 4% gold 
coupon bonds described in V. 86, p. 1356, were sold to Rob- 
ert E. Glendinning & Co. of Philadelphia at 100.144 and 
accrued interest. 

Acquackanonk Township School District (P. O. Clifton), 
Passaic County, N. J.—Bonds Not Sold—Bond Ojfering.— 
No award was made on June 2 of the $63,500 444% coupon 
building and addition bonds offered (V. 86, p. 1356) on that 
day. Proposals are again asked for these bonds and will 
be received this time until 12 m. June 11- 

Adams County School District No. 15, Wash.—Bond 
,- fering.—Proposals will be received until 2 p. m. to-day 


Inne 6) by J. PS. Edwards, County Treasurer (P. O. Rit 
ville), for $30,000 coupon school-house bonds at not exceed- 
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ing 6% interest. Authority election held May 5 1908. In- 
terest semi-annual. Maturity twenty years, subject to call 
after ten years. 

Akron, Summit County, Ohio.—Price Paid for Bonds.— 
We are informed that the price paid by the Second National 
Bank of Akron for the $47,746 5% street-improvement 
bonds purchased on May 28 (V. 86, p. 1356) was 101.792 
and accrued interest. A list of the bids follows: 


Second Nat. Bk., Akcon_-$48,6)1 63 | Havden. = meat aoe ee ose 00 
First Nat. Bank, Cleve___ 48,347 00/| Weil, Roth-& Go., on 97 00 
Security S.B.&Tr.Co.,Tol. 48,108 75 | New ist Nat. Bk., yore ry ‘O14 00 


Albany County (P. O. Albany), N. Y.—Bond Sale.— 
The $79,000 4% 1714-year (average) highway-improvement 
bonds described in V. 86, p. 1296, were awarded on June 1 
to Kountze Bros. of New York City at par. A bid of par 
for $10,000 bonds was also received from the Albany Trust 
Co. of Albany. 

Anamosa, Jones County, Iowa.—Bond Sale Not Con- 
summated.—We are advised that this city recently awarded 
$30,000 5% water-works bonds to the Wells & Diekey Co. 
of Minneapolis. Our informant adds, however, that the 
sale was never consummated as the purchaser’s attorneys 
“were not able to approve the proceedings.” 

Andover, Essex County, Mass.—Bond Ojjering.—Propos- 
als will be received until 3 p.m. June 10 by George A. Parker, 
Town Treasurer, for the following bonds: 


310,000 34 % coip2n water boats, Aacacity $1,900 yearly on June l 
from 1909 to 1918 iaclusive. 
30,000 34% ~——< waier ponds. Maturity $1,000 yearly on June 1 
190) to 1918 inclusive and $2,000 yearly on June 1 
pany 191) to 1928 inclusive. 


Denomination $1,000. Date June 11908. Interest semi- 
annually at the City Trust Co. of Boston. The genuineness 
of these bonds will be certified to by the City Trust Co. of 
Boston and the legality of the issue has been approved by 
Messrs. Storey, Thorndike, Palmer & Thayer of Boston, a 
copy of whose opinion will be furnished the successful bidder. 
Bonds to be delivered June 15 1908. 


Ashburn, Turner County, Ga.—Bonds Not Sold.—No 


award was made on May 28 of the $55,000 5% gold water, 
light and school bonds mentioned in V. 86, p. 1237. 

Awalby Union High School District (P. 0. Sebastopol), 
Sonoma County, Cal.—Bond Election.—On June 19 the 
electors of this district will vote, it is stated, on the question 
of issuing $35,000 bonds. 

Batavia, Kane County, Ill.—Bond Sale.—This city on 
May 14 accepted a bid submitted by the Harris Trust & 
Savings Bank of Chicago for $12,000 refunding and $14, 
000 water-extension 444% bonds. Securities are in de- 
nomination of $1,000 each and are datedMay 1 1908. 
Maturity $1,000 yearly on May 1 from 1911 to 1927 in- 
clusive and $9,000 on May 1 1928. 

Belton, Anderson County, 8. C.—Bonds Voted.—An elec- 
tion held May 12 resulted in favor of the question of issuing 
$12,500 water-works-system-installation bonds. 

Belton School District (P. O. Belton), Anderson County, 
S$. ©.—Bonds Voted.—The issuance of $12,500 graded-school- 
building bonds was authorized at an election held May 12. 

Benzie County (P. O. Frankfort), Mich.—Bonds Dejeated. 
—The électors of this county on June 1 defeated a proposi- 
tion to issue $35,000 court-house and jail bonds. The vote 
was 954 “for” to 1,444 “against.” 

Berea, Cuyahoga County, Ohio.—Bond Sale.—On May 25 
the two issues of 5% Front Street improvement bonds 
aggregating $5,320, described in V. 86, p. 1238, were awarded 
to the Bank of Berea Co. ., in Berea, at 101.999 and interest. 
Following are the bids: 


Bank of Berea Co., Berea__$5,426 39| Havden, Miller & Co., Clev.$5,421 00 
Hoehler & Cummings, Tol. 5,444 00/Fi.g; Nat. Bank, Cleveland 5,418 00 
New ist Nat. Bk., Colum__ 5,449 09| 


Berkeley School District (P. O, Berkeley), Alameda 
County, Cal.—Bonds Voted.—It is reported that the voters 
of this district, at the election held May 19, authorized ‘the 
issuance of the $250,000 school-building bonds mentioned 
in V. 86, p. 1238. 

Bertrand School District No. 54 (P. O. Bertrand), Phelps 
County, Neb.—Bond Sale.—On May 28 the $12,500 6% 
20-year coupon school-house bonds mentioned in V. 86, p: 
1296, were awarded to the Lincoln Safe Deposit & Trust Co. 
of Lincoln at 108.008 and accrued interest—a basis of about 


5.344%. The bids received were as follows: 

L'ncoln S. D. & Tr. Co., Linc.$13, oth Peters Trust Co., Omaha-_ thee 
Geo. Rogers, Lincoin - 13,5090/C. H. Co ffn, Chicago od hte 12,626 
First Nat. Bk., Barnesville__ 12, 901 Chas. Peterson, Bertrand - par 
Otis & Hough, ‘Cleveland... 12) 875) 


“Detiomination ‘$500. Date’ May ‘1°1908. Interest annu- 
ally in New York exchange at Kountze Bros. in New’ York 


City. Total debt this issue. Assessed valuation 1907, 
$167,000. 
-Bessemer, Geogbie County,; Mich.—Bond Sale.—On 


June 1, the $25,000 5% water-works bonds a. description of 


which was-given in V. 86, p. 1356, were awarded to~the |. 


First. National Bank of Cleveland. Maturity $2,500 yearly 
on June. 1from_1911.te 1920 inclusive, paulo to éall, how 
ever, before that time. ‘ 


‘Boston ;'/Mass .—Bond. Salé:—-OQn - Poel 4 aie Six: igouds 


wf 4% registered: bonds, aggregating -$4,419,000, . described | 
in’ V.86; ie 1356,-were. awarded. te Blodget, Merritt-&' Co. 
i 


and Lee; Higginson: & Co.;-both ef Boston (see, adpentise- 





= 


ment on a preceding page), at their joint bid of 106.44 for 
“all or none.” The other bidders were as follows: 


Blake Bros. & Co., Harvey Fisk oi) Sons, A. B. } ‘all or none’')....106.14 

Leach & Co. and E. H. Rollins & Sons. ____ 

N. W. Harris & Co., Boston (* ‘all or none”’) 
Hayden, Stone & Co., Boston o _ $1 0,C06 lots of the 4 

tunnel bonds - S5ce ns chee 108.17, 107.762, 107. 513 and 107.267 

L. ‘0. and Hstabrook uo Co., Boston—$2,000,000 tunnel bonds 
‘at 106.1 Ot: a ,v55,000 3LU-y.ar bonds at 105.91; $1, 364, 000 20-y.ai bonds 
Ptacizer & ¢ & Co., New York (for $300,000 30- -year sewer bonds) - ...-- 108.27 
Crocker & Fisher, Boston—$100,000 30-year bonds at 106.09 
Parkinson & Burr, Boston (for $1,000,000 tunnel and subway 1 ae 77 
Perry, Coffin & Burr, Boston (for all or none of the $655,000 dr 

ce ae ES ef pp EE path ae GOR RE BS DS ah cee he REF 105.398 

Bridgeport School District (P. O. Bridgeport), Belmont 
County, Ohio.— Bond -Election.—The Board of Education 
has ordered an election to be held on June 11 to allow the 
voters to determine whether or not $63,000 school bonds 
shall be issued. 

Brunswick, Frederick County, Md.—Bond Ojjering.— 
Proposals will be received until 8 p.m. June 12 by the Mayor 
for $15,000 444% water bonds. Authority, election held 
May 18 1908. Denomination $100. Interest Jan. 1 and 
July 1 at the Savings Bank of Brunswick in Brunswick. 
Maturity thirty years, subject to call after ten years. Cer- 
tified check for 5% of the bid, payable to A. B. Hedges, 
Clerk and Treasurer of the Council, is required. 

Bryant, Hamlin County, 8. D.—Bonds Not Sold.—Up to 
June 2 no disposal had yet been made of the $10,000 5% 
ele water-works bonds offered (V. 86, p. 1177) on May 

Maturity $1,000 every two years. Bonds are tax-ex- 
aaa Total debt at present $1,500. 

Buffalo, N. ¥.—Bond Sales.—The following 4% tem 
loan bonds maturing July 1 1909 were purchased by the 
Sinking Fund during the month of May at par: $9,000 
dated May 1 1908; $1,573 35 dated May 15 1908; $5,000 
dated May 15 1908; $250 dated May 4 1908, and $300 dated 
May 18 1908. 

Burbank Union High School District, Los Angeles County, 
Cal.—Bond Sale.—According to reports, the $34,000 5% 
bonds voted on April 10 (V. 86, p. 1238), have been disposed 
of to James H. Adams & Co. ‘of Los Angeles for $34,577— 
the price thus being 101.697. Maturity $1,000 yearly 
from five to eight years inclusive and $2,000 from nine to 
twenty-three years inclusive. 


Butler Township School District (P. O. Adario), Richland 
County, Ohio.—Bond Ojjering.—Proposals will be received 
until 12m. June 13 by the Board of Education, F. 8. White, 
Clerk, for $2,000 6% bonds. Authority Sections 3991 and 
3992 Revised Statutes. Denomination $333 33. Interest 
semi-annual after March 1 1909. Maturity $333 33 each 
six months from March 1 1909 to Sept. 1 1911 inclusive. 

Calgary, Alberta.—Debenture Sale.—Daily papers report 
that in addition to the three issues of 444% 30-year de 
tures aggregating $435,000, awarded on May 18 to G. A. 
Stimson & Co. of Toronto (V. 86, p. 1357), 3258, 000 4%% 
30-year debentures have also been awarded to this firm. 

Canton, Stark County, Ohio.—Bond Offering.—Pro-e 
posals will be received until 12 m. June 15 by Armstrong 
Ashbrook, City Auditor, for $13,500 4% West Tuscarawas 
Street sewer-construction bonds. Denomination $1,000, 
except one bond of $500. Date June 1 1908. Interest 
semi-annual. Maturity June 1 1918. Certified check on 
a Canton bank for 5% of the bonds bid for, payable to the 
City Treasurer, is required. Purchaser to pay accrued 
interest. and furnish blank bonds at his own expense. Blank 
forms for bids furnished by. the city. 


Carmi Township (P.O. Carmi), White County, Ill.—Bonds 
Voted.—Dispatches state that an election held May 21 re- 
sulted in favor of a proposition to issue $18,500 bonds for 
rock roads. 

Cass County (P. O. Logansport), Ind.—Bonds Not Sold.— 
No bids were received on*Jtine 2 for two issues of bonds, ag- 
gregating $15,915 05, offered on that day. 

Centerville Station Township (P. O. Centerville Station), 
Tll.—Bond Sale.—The Little & Hayes Investment Co. -of 
St. Louis. was awarded $49,000 5% 20-year funding bonds 
of this township cn May 29 at 105.214—a basis of about 
4.599%. The following bids were received: 


Little & Hayes ena t |Citizens’ Sav. & Tr. Ca_.$50,823 00 
Coi, St: ‘euis.......- $51,555 00|Wm. R. Compton Bond 
D. Arthur Bow mail raareh isan 50,602 30| Mortgage Co., St. Ga 50,235 00 


Several other bids were.also received, but these, we are 
informed, arrived too late to be considered. Denomination 
$500. Bonds to be dated on day of delivery and to be 
delivered not later than two weeks from May 29 1908, _ the 
date of award. Interest’ arinual. 

Cerdartown, Polk County, Ga.—Bonds Voted and Sold.— 
A vote: of .246 “for” to none “‘against’? was the result of an 
election held May 26 to decide upon the issuance of $30,000 
5% 21-30-year (serial) sewer and street-im provement bonds. 
Tepe securities} we are advised, have already been sold. 

‘Geredo School District (P. O. Ceredo), Wayne County, 
W. Va.—Bond Sale.~—On June 2 the $7,000 6% coupon build- 
ing bonds described in. V. 86, p. 1238, were awarded to Weil, 


rary- 


‘Roth & Co. of Cincinnati at 194; 1p and accrued ‘interest. 
‘Following-are the bids: 





Vell, jek €Go.. €fn__- =. $7,287 00|S.A: "Kean. Chicago Lap ae “$7 7.100 10 
senspnegod B Ma ay Cin... 7,250 00/C. H. Cottia Chica feos 7.071 00 
I Irst ‘Nat. Cleveland "7, 199 00 A. J. ood C9) etal 7,015 00 
First Nat. pe Beceeavitie. 7,111 00} ’ 
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Maturity May 15 1922, subject to call $500 yearly begin- 
ning, May 15 1909. 

Chartiers Township, Allegheny County, Pa.—Bond Sale.— 
The $25,000 5% sewer bonds authorized on March 16 by 
the Township Commissioners (V. 86, p.. 993) were purchased 
on May 5 by Lawrence Barnum & Co. of Philadelphia. De- 
nomination $1,000. Date June 1 1908. Interest semi- 
annual. Maturity. $5,000 on June 1 in each of the years 
1918, 1923, 1928, 1933 and 1938. 

Qhicago Junction, Huron County, Ohio.—Bond Sale.— 
Dispatches, state that $10,000 5% 10-year (average) water- 
worksrextension bonds have been sold to the City National 
Bank of Wooster at 100.70. 

Cleveland, Ohio.—Bond Sales.—During the month of May 
the following bonds were purchased by the Sinking Fund at 
par: 
$27,000 5% street-improvement bonds maturing $3,000 yearly on Nov. 1 

from 1908 to 1916 inclusive. 
90,000 5% street-improvement bonds maturing $10,000 on Nov. 1 1908 


and $20,000 yearly on Nov. 1 from 1909 to 1912 inclusive. 
77.000 5% street-improvement bonds maturing Nov. 1 1908. 


The above bonds are dated May 1 1908. 

Cleveland School. District (P. O. Cleveland), Ohio.—Bond 
Sale.—On June 1 the $150,000 elementary-school and the 
$200,000 school-improvement 444% 20-year coupon bonds 
described in V. 86, p. 1239, were awarded to Otis & Hough 
of Cleveland at 105.554 and 105.553 respectively. 

Bonds Not Sold.—The $100,000 414% 20-year coupon 
Technical High School bonds offered on the same day were 
not sold. 

Columbia Falls School District No. 6 (P. O. Columbia 
Falls), Flathead County, Mont.—Bond Sale.—On May 26 
the State Board of Land Commissioners purchased at par 
for 434s the $25,000 10-20-year (optional) coupon school- 
house and site-purchase bonds described in V. 86, p. 1239. 
The bids received were as follows: 


State Bd.Land Comm. (4.75s). par |J.M.Holmes,Chic.(5 4s) -_-- par 
MacDonald, McCoy &Co.,Chic. {Otis & Hough,Cleve (54s) --_ pa 
CO ree ee $25,055 |A. J. Hood & Co., Detroit..@$25,475 


C. H. Coffin, Chicago (544s)- 25,126] 


a We are not informed as to what rate of interest this bid was based unon. 

Danville School District No. 116 (P. O. Danville), Ver- 
milion County, Ill.—Bond Sale.—The Wm. R. Compton 
Bond & Mortgage Co. of St. Louis was the successful bidder 
on May 28 for $10,000 6% 6-15-year (serial) school-building 
bonds offered on that day. The other bidders were as fol- 
lows: 


MacDonald, McCoy &Co.,Ch$10,861 00|S. A. Kean, Chicago----_-_ $10,409 00 
Thos. J. Boiger & Co., Ch- 10,8)2 00|Security Tr. & Sav. Bank. 10,305 00 
Mercantile Trust Co- ----- 10,713 5)|First Nat. Bank, Barnes- 


C. H. Cagin. Obieere.... 20.902.00! wile. -.-.-.....-..-.. 19,391 09, 


Denomination $1,000. Date Aug. 1 1908. Interest 
annual. 


Defiance County (P.O. Defiance), Ohio.— Bond Ojfering.— 
Proposals will be received until 12 m. June 12 by Edwin E. 
Hall, County Auditor, for $25,000 414% coupon bridge 
bonds. Authority Section 871, Revised Statutes. Denomi- 
nation $1,000. Date June 1 1908. Interest March 1 and 
Sept. 1 at the County Treasurer’s office. Maturity $5,000 
yearly on Sept. 1 from 1912 to 1916 inclusive. Bonds are 
exempt from taxation. Certified check or a cash deposit 
for. 2% of bid, payable to the County Auditor, is required. 
Bonded debt, including this issue, $62,000. Assessed valua- 
tion $10,000,000. 

Dieter, Roseau County, Minn.—Bond Sale.—On May 23 
Thorpe Bros. of Minneapolis were awarded the $4,000 
15-year coupon tax-exempt funding and refunding bonds 
described in V. 86, p. 1240, at 100.075 and interest for 6s. 
Bids were also received from J. M. Holmes and Coffin & 
Crawford, both of Chicago. 

East Brunswick Township School District (P. O. Old 
Bridge), N. J.—Bond Sale.—On June 1 the $10,000 5% 
coupon building bonds described in V. 86, p. 1358, were 
awarded to the First National Bank of South Amboy and 
Irving S. Veghte of New Brunswick at 100.425. The 
other bidders were: 

Howard K. Stokes, N. Y_-- 100.35|First Nat. Bk., South River_*100.00 
Farson,Son & Co.,Chicago.. 100.14|Emery, Anderson&Co.,Clev. 100.00 


*And accrued interest. 

Maturity $500 yearly on July 1 from 1916 to 1935 in- 
clusive. 

East Grand Forks, Polk County, Minn.—Bond Ojfering.— 
Proposals will be received until 7:30 p. m. June’8 by C. P. 
Zimmerman, City Recorder, for $50,000 5% coupon water- 
works bonds. Authority election held March 30 1908; also 
Chapter 8, General Laws of 1895, and all amendments 
thereto. Denomination $500. Date June 11908. Interest 
semi-annually in East Grand Forks. Maturity $5,000 yearly 
on June 1 from 1918 to 1927 inclusive. Aecrued interest, 
if any, to be paid by purchaser. These bonds were offered 
without success on May 5. 

Elsinore, Riverside County, Cal.—Bond Election.—The 
reports in local papers state that an election will be held on 
June 9 to vote on the question of issuing bonds to pur- 
chase the lighting plant now in operation. 

Elyton (P. O. Birmingham), Jefferson County, Ala.— 
Bonds Awarded in Part.—On May 21 $55,000 of the $75,000 
5% 30-year school-house bonds proposals for which were 
asked at any time (V. 86, p. 994), were awarded to the 
First National Bank of Cleveland at par. Date June 1 
1908. Interest semi-annual. 





Everett School District No. 24, Snohomish County, 
Wash.—Bond Election.—The question of issuing $200,000 
high-school-building bonds will be voted upon, it is stated, 
on June 13. These securities, if voted, will take the — 
of the $200,000 10-20-year (optional) coupon school-building 
bonds bid for which were rejected (V. 85, p. 1163) on 
Oct. 15 1907. 

Forrest City School District No. 7 (P. O. Forrest City), 
St. Francis County, Ark.—Bond Sale.—This district re- 
cently sold $10,000 6% bonds. 

Franklin, Venango County, Pa.—Bond Sale.—We are ad- 
vised that the $260,000 water-plant-purchase bonds offered 
as 4s on May 22 (V. 86, p. 1240) were awarded to N. W. Har- 
ris & Co. of New York City at par for4'4s. Maturity $5,000 
yearly from 1913 to 1918 inclusive; $10,000 yearly from 
1919 to 1935 inclusive; and $20,000 in each of the years 
1936, 1937 and 1938. 

Pulton, Whiteside County, Ill.—Bond Sale.—A bid at par, 
submitted on June 2 by the People’s Trust & Savings Bank 
of Clinton, Iowa, was accepted by this city for $4,315 5% 
water-works bonds offered on that day. This was the only 
offer received. Denomination $500, except one bond of 
$315. Date June 11908. Interest semi-annual. Maturity 
part yearly on June 1 from 1910 to 1918 inclusive. 

Glendale High School District (P. O. Glendale), Los An- 
geles County, Cal.—Bond Sale.—The Harris Trust & Sav- 
ings Bank of Chicago has been awarded the $60,000 5% 
union high-school bonds recently voted. See V. 86, p. 1240. 

Glenwood School District (P.O. Glen wood), Mills County, 
Iowa.—Bond Sale.—This district, we are advised, has 
disposed of $13,000 414% bonds. 

Gloucester, Mass.—Description of Bonds.—We are advised 
that the $70,000 4% 1-10-year (serial) deficiency and im- 
provement bonds awarded on May 28 to the City National 
Bank of Gloucester at 101.36 (V. 86, p. 1358) are in denomi- 
nation of $1,000 each and are dated June 1 1908. The fol- 
lowing bids were received: 


City Nat. Bank, Gloucester___101.36|Adams & Co., Boston------- 101.01 
Pa-kinson & Burr, Boston-_-_--_101.33 | Blake Bros. & Co., Boston_-__100.91 
Denison &Farnsworth,Cl. &Bos.101.27|N. W. Harris & Co., Boston_100.892 
Per'y, Coffin & Burr, Boston_101.18|Crocker & Fisher, Boston--_100.51 


Grand Rapids, Mich .—Bond Sale.—On June 1 A. B. Leach 
& Co. of Chicago purchased the $150,000 street-im provement 
and the $40,000 sewer-construction 444% 1-5-year (serial) 
coupon bonds described in V. 86, p. 1358, at 100.127 and 
accrued interest. The bids received were as follows: 


A. 3. Leaca & Co., Chicago. $190,242 | First Nat. Bank, Cleve___-- $189,000 
Percy, Coffin & Burr, Bos__ 199,29] 


Great Falls, Cascade County, Mont.—Bonds Not Sold.— 
Bond Offering.—No award was made on May 29 of the 
$100,000 4% 10-20-year (optional) coupon refunding bonds, 
described in V. 86, p. 1297. These bonds will now be offered 
os 414s and proposals are again asked for, this time until 

une 29. 

Hadley and Luzerne Union Free School District No. 1 
(P. O. Luzerne), N. Y.—Bond Sale.—On May 28 this district 
disposed of $23,000 5% 1-23-year (serial) building bonds 
to W. N. Coler & Co. of New York City at 103.378 and 
interest—a basis of about 4.631%. Following are the bids: 
W.N.Coler & Co., N. Y_.$23,777 07| Fenwick & Rogerson.N.Y.$23,103 07 
{saac W. Sherrill, Poughk. 23,775 10 | First Nat. Bank, Cleve... 23,101 77 
3. A. Kean, Chicago.___. 23,115 00|Mfrs. Nat. Bank, Troy_-- par 
Sdn Sevmoir & Co.,N.Y. 23,104 47) 

Denomination $1,000. Date June 11908. Interest annu- 
ally at the First National Bank of Saratoga Springs in New 
York exchange. ‘ 

Hamilton School District (P.O. Hamilton), Butler County, 
Ohio.— Bond Sale.—On May 26 the Hamilton Clearing 
House Association of Hamilton purchased $25,000 4% 
21-25-year (serial) school-building bonds at 100.04 and 
accrued interest. Denomination $500. Date May 1 1908. 

Hampden County (P. O. Springfield), Mass.—Temporary 
Loan.—The County Treasurer writes us that the $40,000 
loan recently negotiated with Jackson & Curtis of Boston 
(V. 86, p. 1241) was made at a discount of 3.59%. Loan 
matures Sept. 8 1908. 

Harriman, Roane County, Tenn.—Bond Ojjering.—Pro- 
posals will be received until 12 m. June 9 by J. B. Bodwell, 
City Clerk, for $10,000 5% gold coupon water and light 
refunding bonds. Authority Chapter 27, Acts of the Legis- 
lature, approved Feb. 21907. Denomination $1,000. Date 
April 1 1907. Interest semi-annually at the National Park 
Bank in New York City. Maturity twenty years. Certified 
check for $200, payable to L. O. Scott, City Treasurer, is 
required. 

Harris County (P. 0. Houston), Tex.—Bonds Awarded 
in Part.—Of the $374,000 4% road and bridge bonds adver- 
tised to be sold April 11 (V. 86, p. 747) $267,000 have been 
disposed of at par and accrued interest to local investors. 
We are not advised as to what disposition has been made 
of the $500,000 court-house bonds offered onthe same day. 

Hartford, Conn.—Washington School District.— Bond 
Sale.—On June 3 the $100,000 4% school bonds described 
in V. 86, p.1298,were awarded to a private'party at 106.0941 
and accrued interest. Securities mature July 1 1932. 

Haskell County Common School District, Tex.—Bonds 
Registered.—On May 14 the State Comptroller registered 5% 
school-ho1se bonds to the amount of $1,600. Maturity 
Nov. 15 1927. 
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Haverhill, Essex County, Mass.—Bond Sale.—On June 1 
the $122,000 4% 20-year coupon betes bonds described in 
V. 86, p. 1358, were awarded to Blake Bros. & Co. of Boston 
at 106.72 and accrued interest—a basis of about 3. 53%. 
The bids were as follows: 


Blake Bros. & Co., Boston. ..106.72 | Kountze Bros., New York--.105.71 
Estabrook & Co., Boston____ 106.537 | Blodget, Merritt & Co., Bos_ 105.376 
E. H. Rollins & Sons, Bos___ 106.077 leery, Coffin & Burr, Bos__104.91 
Crocker & gg ceernemh 0884 oy |Lewis Hall 104.6539 
Adams & Co., Boston-----.-- 1 |N. W. Harris & Ce., Bos___104.527 
R. L. Ake Pig Boston _ ~77 40s. 78 | Merrill, ‘Oldham & Co., Bos_104.32 

Hoboken, N J.—Bond Sale.—The City Council recently 
passed ordinances providing for the issuance of the follow- 
ing bonds: 


$21,500 5% . 
95,000 5% 


coupon (with pete of registration) funding bonds. 
mination $1,000, except one bond of $500. 
gold coupon (with ailnae of registration) water bonds. De- 
nomination $1,000 

Date May 1 1908. Interest semi-annually at the City 
Treasurer’s office. Maturity May 1 1938. These securities 
have been purchased at private sale by Howard K. Stokes 
of New York City in accordance with an agreement made 
last November. 

Holyoke, Hampden County, Mass.—Bond Offering.—Pro- 
posals will be received until 11 a. m. June 9 by Pierre Bon- 
vouloir, City Treasurer, for the following bonds: 


$40,000 4% gold registered municipal bonds. Date April 11908. Matur- 
ity $4,u0u yearly on April 1 from 19v¥9 to 1918 inclusive. 

30,000 4% gold registered School bonds. Date April 1 1908. Maturity 
$1,500 yearly on April 1 from 19v9 to 1928 inclusive. 

20,000 4% ro goid registered sewer bonds. 


Date April 1 1908. Maturity 
1,000 yearly on April 1 from 1909 to 1928 inclusive 
4,000 4% gold registered sewer bonds. Date May 1 1908. * Maturity 
$500 yearly on May 1 from 150) to 1916 inclusive. 
10,000 4% gold registered “‘Public Park’? bonds. Date May 1 1908. 
Maturity $1,000 yearly on May 1 from 1909 to 1918 Inclusive. 


160,000 4% gold registered gas and electric-light bonds. Dated April 1 
08. Maturity on April 1 as follows: $2,000 yearly from 1909 
to 1913 inelustve; $4,900 yearly from 1914 to 1918 inclusive; 
$5,000 yearly from 1919 to 1923 inclusive; $6,000 yearly from 
1924 to 1928 inclusive; $7,900 vearly from 1929 to 1933 inclus- 
ive, and $8,000 yearly from 1934 to 1938 inclusive. 


Certified check on 4 national bank for $1,000, payable to 
the “City of Holyoke,” is required. The legality of these 
bonds has been approved of by Storey, Thorndike, Palmer & 
Thayer of Boston, a copy of whose opinion will be furnished 
to the successful bidder. 

Hoxie Special School District (P. O. Hoxie), Lawrence 
County, Ark.—Bond Offering. This district is offering 
for sale $16,000 6% school-building bonds. Denomination 
$1,000. Maturity $1,000 yearly after three years. 

Indianola, Warren County, Iowa.—Bond Ojjering. —Pro- 
posals will be received until 7:30 p. m. June 8 by C.W. 
Connoran, City Treasurer, for $20, 000 5% gold coupon 
water-works-plant-purchase bonds. Authority Sections 720 
and 721, Code of Iowa. Denomination $500. Date July 1 
1908. Interest is payable in Indianola. Maturity July 1 
1928, subject to call after July 1 1918. Certified check for 
$100, payable to the City Treasurer, is required. Bonded 
debt at present, $13,000. Floating debt, $3,110. Assessed 
valuation $695,558. 

Jackson County (P.O. Jacksonville), Ore.—Bond Ofjering. 
—Proposals will be received until 2 p. m. to-day (June 6) by 
Jas. M. Cronemiller, Treasurer, for $10,000 5% gold coupon 
school-house bonds. Denomination $1,000. Date June 6 
1908. Interest semi-annually in Jacksonville. Maturity 
June 6 1928, subject to call after June 6 1918. Bonds are 
tax-exempt. Certified check for 5%, payable to the County 
Treasurer, is required. Bonded debt, including this issue, 

22,000. Assessed valuation, $370,000. 

Kane School District (P.O. Kane), McKean County, Pa.— 
Bond Sale.—The $90,000 5% bonds proposals for which were 
asked until May 20 (V. 86, p. 1241) have been awarded to 
Lawrence Barnum & Co. of New York City. Maturity part 
yearly on Oct. 1 from 1909 to 1936 inclusive. 

Kansas City, Mo.—Certijicate Sale-—The Travelers’ In- 
surance Co. of Hartford, Conn., were the successful bidders 
for the $26,659 45 7% 1-20-year Series ‘‘Q”’ certificates and 
the $79,852 72 7% 1-20-year Series ‘‘R” certificates offered 
on June 1 (V. 86, p. 1359). The purchaser paid 103 and 
accrued interest for the former issue and 105.50 and accrued 
interest for the latter. A bid was also received from the 
Fidelity Trust Co. of Kansas City, offering 101.88 and ac- 
crued interest for Series ‘‘Q”’ and 102.18 for Series “R.” 

Keokuk Independent School District (P. 0. Keokuk), Lee 
County, Iowa.—Bond Sale.—This district, it is stated, has 
sold at private sale $35,000 coupon school-house bonds 
to N. W. Halsey & Co. of Chicagoas 4's. Authority 
Section 2812d, Laws of Iowa. Interest payable semi-an- 
nually a Chicago. Maturity part yearly from one to ten 
years. Bonded debt, this issue. Floating debt, $20,300. 
Assessed valuation, $2,608,125. 

King County School District No. 30, Wash.—Bond Ojjer- 
ing.—Proposals will be received until 11 a. m. June 8 by 
Matt H. Gormley, County Treasurer (P. O. Seattle), for 
$5,000 5-year school-house bonds. Authority, vote cast 
at election held May 2 1908. Denomination $500. In- 
terest (rate not to exceed 6%) payable annually at the 
County Treasurer’s office in Seattle or at the fiscal agency 
of the State of Washington in New York City. Certified 
check for 1% of the bonds, payable to the issued Treasurer, 
is required. Bonds to be delivered July 1 

Ladysmith, B. C.—Debenture Offering. —Proposals will be 
received up to June 30 by John Stewart, C. M. C., for $25,000 
5% debentures. 





4+ as to present sale.’ 


Lakewood, Ohio.—Bids.—The following bids were received 
on May 18 for the purchase of the $7,500 5% water-works- 
plant-improvement bonds awarded on that day (V. 86, p. 
1298) to the First National Bank of Cleveland: 
Ade | Nat. yo Cleve_-__$7,717 3 50 |New ts & BS th, Cleveland. _$7,641 00 


nec. 7,663 . Bk., Colum__ 7/610 26 
Hayden, Miller & s.. Clev 7,657 75 


Bond Election. —An election will be held June 16 to vote 
on the question of issuing $40,000 bonds to erect @ building 
for 1 ane, fire department and purchase fire engine 

nd Sale.—Qn June |} the $18,093 Echemece Avenue 
aa “the $19,600 Orchard eee Avenue 5% paving assess- 
ment bonds a description of which was given in V. 86, 
p. 1241, were awarded to Hayden, Miller & Co. of Cleveland 
at 103.008 and accrued interest. Following are the Dida: 
Hayden, Miller &Co.,Clev_ $38,827 00|First Nat. Bk., Cleve____$38,607 55 
Otis & Hough, Cleveland. 38,738 00 |New First N. Bk., Colum. 38 t27 00 

Maturity one bond of each issue yearly on Oct. 1 from 
1909 to 1918 inclusive. 

Lemon Grove School District, San Diego County, Cal.— 
Bonds Voted.—It is stated that this district has voted to 
issue $4,500 school bonds. 

Lethbridge, Alberta.—Debenture Sale.—We are advised 
that Wood, Gundy & Co. of Toronto were recently awarded 
the following debentures: 


$42,000 5% debentures due part yearly for forty years. 
13,000 5% debentures due part yearly for twenty years. 

7,500 6% debentures due part yearly for thirty years. 

Lima, Allen County, Ohio.—Bond Cftering.-Peopeasis 
will be received until 12 m. June 24 by Fred. C. Beam, City 
Auditor, for the following bonds: . 
$9,000 5% coupon South Metcaif Street paving No. 2 assessment bonds. 

These securities are part of an issue of $10,340, the balance of 
which has been pu pug & by the Sinking Fund Trustees. 
Denominations $400 and $50) 
15,000 5% ons East Second Street teem bonds, being part of an issue 
of $19,300, the balance of which has been sold to the Sinking 
Fund Trustees. Denomination $500. 
also Sec- 


Authority Section 1536-281, Revised Statutes; 
tion 95, Municipal Code and all Acts amendatory thereof and 
supplemental thereto. Date June 11908. Interest March 1 
and Sept. 1 at the office of the Sinking Fund Trustees. Ma- 
turity one-tenth of each issue yearly on March 1 from 1909 
to 1918 inclusive. Certified check for 2% of bonds bid for, 
drawn on any Lima bank or any national bank outside of 
said city, made payable to the City Treasurer, is required. 

Ligonier, Noble County, Ind.—Bond Award.—The bid of 
$17,510 submitted on May 14 by the Citizens’ Bank of Ligo- 
nier (V. 86, p. 1298) for the $16,500 414% coupon electric- 
light-plant-construction bonds offered on that day has been 
accepted by the Common Council. 

Lincoln, Neb.—Bond Sale.—W. E. Barkley Jr. of Lincoln 
purchased on May 25 an issue of $1,250 5% 1-10-year 
(serial) Alley Paving District No. 18 bonds at par and ac- 
crued interest. This was the only proposal received. 

Lockport, N. Y¥.—Bond Sale.—On June 1 the $8,000 
1-8-year (serial) registered hospital bonds described in 
V. 86, p. 1359, were awarded to W. J. Hayes & Sons of 
Cleveland at 100.05 for 44s. 


Lynchburg, Campbell County, Va.—Bond Sale.—Esta- 
brook & Co. of New York City were the successful bidders for 
the $100,000 414% coupon water bonds described in V. 86, 


p. 1115. The price paid was 104.57 and accrued interest. 

Following is a list of the bids received: 

_ stabrook & Co., N. * speak 104.57 |Beker, Watts & Co., & oth... 98,580 
. W. Harris & Co., Y__.100.679 iP. . Krise ($65,000) 


102.25 
B: H. Rollins & Sons, he 397 jSink, Fund. Comm. A cad 000) 101.75 
Prov. S. B. & Tr. Co., Cin__.100.060 |E. P. Miller ($10,000) .50 
Mercantile Trust & Dep. Co__ 98.769 iS. F. Carroll ($6,000) __-___- 102.50 


Maturity Aug. 1 1941. 


McMillan Township School District, Luce County, Mich.— 
Bond Sale.—This district on June 1 sold the $40,000 5% 
coupon school-building bonds described in V. 86, p. 1359, 
to the Newberry Bank of Newberry and the Marquette County 
Savings Bank of Marquette at their joint bid of 100.25. The 
following bids were also received. 


McDonald, McCoy & Co.,Ch- $40. ‘y! iypen Nat. Bank, Cleveland -_$37,700 
National Bank, Fluet_______ 0 | 


Bonds are dated jean ‘L 1908 and mature $5,000 yearly 
on April 1 from 1909 to 1916 inclusive. 


Mamaroneck Union Free School District No. 1 (P. O. 
Mamaroneck), Westchester County, N. Y.—Bond Sale.—On 
June 1 $55,000 school-building bonds were awarded to Ferris 
& White of New York City for $55,069 (100.125) for 4.40s. 


Marion County (P. O. Indianapolis), Ind.—Bond Sale.— 
On May 28 the $100,000 344% 20-year coupon bridge-con- 
struction bonds described in V. 86, p. 1298, were awarded 
to J. F. Wild & Co. of Indianapolis at par and interest. 


Mechanicville, Saratoga Co., N. Y.—Bond Ojjering.— 
Proposals will be al until 8 p.m. June 8 by Fred. S. 
Clute, Village Clerk, for $5,500 street-paving bonds. Au- 
thority, vote cast at election. Denomination $500. Date 
July 1 1908. Interest (rate not to exceed 5%) payable 
annually at the Village Treasurer’s office. Maturity $500 
yearly on July 1 from 1909 to 1919 inclusive. Certified 
check for 5% of the bonds, payable to Jas. M. Kelley, vie 
Treasurer, is required. Official circular states that e 
village has never defaulted on any. bonds or interest, no 
bonds have ever been contested, and no contest is pending 
Delivery of bonds July 1 1908. 
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Medford, Jackson County, Ore.—Bond Ojjering.—Pro- 
sals will be received until 6 p. m. June 9 by Benjamin M. 
llins, City Recorder, for $365,000 5% water bonds, Au- 
thority election held April 17 1908. Denomination to suit 
urchaser. Date day of delivery. Interest semi-annual. 
ids to be based on straight 30-year bonds and also on bonds 
maturing $10,000 yearly, beginning with the fifteenth year. 
Certified check for 5% of bid, payable to the “‘City of Med- 
ford,” is required. Official circular states that there is 
no litigation pending threatening the validity of this issue; 
also that there has never been any default in the payment 
of principal or interest. 

Medicine Hat, Alberta.—Debenture Sale.—Issues of $40,- 
000 water-works and $25,000 gas-works 5% 20-year deben- 
tures have recently been purchased, we are informed, by 
Wood, Gundy & Co. of Toronto. 

Medina, Orleans County, N. ¥.—Bids Rejected.—We are 
advised that all bids received on May 26 (V. 86, p. 1360) 
for the $30,000 registered village-hall-construction bonds 
offered on that day were rejected. 

Mesa Union High School District (P. O. Mesa), Maricopa 
County, Ariz.—Bond Sale.—We are informed that on June 2 
an issue of $45,000 6% 20-year bonds of this district was 
awarded to MacDonald, McCoy & Co. of Chicago at 106.50 
and accrued interest—a basis of about 5.462%. John Nu- 
veen & Co. of Chicago bid 105.75 and interest, while a local 
bank made an offer of 104.25 and interest. 

Miami County (P. O. Peru), Ind.—Bonds Not Sold.—No 
award has yet been made of the $40,000 414% coupon 
gravel-road bonds described in V. 86, p. 996. 

Miami Township (P. O. Miamisburg), Ohio.—Bond Sale.— 
On June 1 the $7,500 5% 2-11-year (serial) turnpike bonds 
described in V. 86, p. 1360, were awarded to Seasongood & 
— of Cincinnati at 104.293. A list of the bids received 
ollows: 


Seasongood & Mayer, Cin__$7,822 00|W. R. Todd & Co.,Cin___-$7,730 00 
Hayden, Miller & Co., Clev. 7,821 5)|Dayton Sav.&Tr.Co.,Day_ 7,710 00 
First Nat. Bank, Cleveland 7,767 00 | New First Nat. Bk.,Colum-_ 7,701 75 
Security S. B. & Tr.Co.,Tol. 7,763 00|Weil, Roth & Co., Cin__--- 7,701 00 
Hoehler & Cummings, Tol_ 7,762 5)/| 


Middletown, Butler County, Ohio.—Bond Sale.—On June 1 
the $14,619.60 414% 1-10-year (serial) Yankee Road and 
Fourth Street paving (city’s portion) bonds, described in 
V. 86, p. 1360, were awarded to Seasongood & Mayer of 
Cincinnati for $14,793—the price thus being 101.186—a basis 
of about 4.256%. 


Mt. Blanchard School District (P. O. Mt. Blanchard), Han- 
cock County, Ohio.—Bond Sale.—Rodgers & Son of Chagrin 
Falls have purchased at 101.340 the $9,000 444% school- 
building bonds for which proposals were asked until May 20. 
See V. 86, p. 1242, for a description of these securities. Ma- 
turity $1,000 yearly on Sept. 20 from 1909 to 1917 inclusive. 

Mt. Carroll School District No. 58 (P. O. Mt. Carroll), 
Carroll County, Ill.—Bond Offering.—Proposals will be re- 
ceived until 6 p. m. June 10 by Ralph E. Eaton, President 
Board of Education, for $18,500 5% coupon school-building 
bonds. Denomination $1,000, except one bond of $500. 
Date May 15 1908. Interest semi-annually in Mt. Carroll. 
Maturity $500 on May 15 1909 and $1,000 yearly on May 15 
from 1910 to 1927 inclusive. This district has no debt at 
present. Assessed valuation $373,328. 

Nanaimo, B. C.—Debenture Ojfering.—Proposals will be 
received until June 8 by S. Gough, City Treasurer, for $75,- 
000 6% water-works debentures. Interest January and 
July. Maturity forty years, subject to call after ten years. 

Nampa, Canyon County, Idaho.—Bond Ojjering.—Pro- 

sals will be received until 8 p.m. June 13 by Claude Duval, 

ity Clerk, for from $80,000 to $100,000 paving assessment 
bonds. Denomination to suit purchaser. Date July 1 
1908. Interest (rate not to exceed 8%) ener semi- 
annually in Nampa or New York City. aturity part 
yearly for five years. Bonds are exempt from taxation. 
Certified check for $1,000, payable to the ‘‘City of Nampa,” 
is required. 

Napanee, Ont.—Debentures Not Sold.—No satisfactory 
bids were received on May 18 for the three issues of deben- 
tures aggregating $17,250 described in V. 86, p. 1242. 

New Bremen, Auglaize County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. June 10 by F. W. 
Schroeder Jr., Clerk, for the following bonds: 


$2,500 5% coupon Monroe Street improvement assessment bonds. De- 
nomination $250. Maturity $250 yearly on Feb. 6 from 1909 
to 1918 inclusive. 

10,000 5% coupon Washington Street improvement assessment bonds. 
Denomination $500 or $1,000. Maturity $1,000 yearly on 
Feb. 6 from 1999 to 1918 inclusive. 

500 5% coupon First Street Improvement assessment bonds. Denomi- 

a $50. Maturity $50 yearly on Feb. 6 from 1909 to 1918 
nclusive. 


“Date June 15 1908. Interest annually at the Village 
Treasurer’s office. Certified check for $100, or a like amount 
in cash, is required. Accrued interest to be paid by pur- 
chaser. Bidders must satisfy themselves as to the legality 
of the issues before making bids upon same. 


New Mexico, Territory of.—Bond Sale.—On May 30 the 
$15,000 4% coupon armory-building bonds described in 
V. 86, p. 1181, were awarded to the Brighton-German Bank 
of Cincinnati for $15,006 25 and interest—the price thus 
being 100.041. Maturity April 1 1934, subject to call after 
April 1 1924. 





New York City.—Bond Sales.—During the month of May 
the city’s sinking fund purchased $131,000 3% corporate 
stock, due in 1957 and issued for various municipal purposes. 
The following revenue bonds (temporary securities) were also 
sold during the month: 


Due. Int.Rate. Amount. 

Revenue bonds, special__...._.-.-.-.-- ..Jan. 11 1909 3% $200,000 
Revenue bonds, special___._.-.-..---- Jan. 15 1909 4 200,000 
Revenue bonds, current expemses_-_-._.--.--------- 3% 500,000 
Revenue bonds, current expenses..--..-_----- ae 3% 827,000 
Revenue bonds, current expemses____-_-____-----~- 3% 5,850,000 
Revenue bonds, current expenses...-..-....-.---- 3% 31,350,000 

I iiss nthe dapeitia ated pad akg imestiGede uch ed $38,927,000 


Nicholls, Ga.—Bond Ojjering.—Proposals will be received 
until 12m. June 10 by D. L. Cannon, City Clerk, for $10,000 
5% coupon school bonds. Interest payable in Nicholls. 
Maturity thirty years from date of sale. Bonds are exempt 
from taxation. Total debt, this issue. Assessed valuation 
1907 $214,643. 


Omaha, Douglas County, Neb.—Purchaser of Bonds.— 
We are advised that Samuel Burns Jr. of Omaha was the 
purchaser of the three issues of 444% coupon bonds aggre- 
gating $145,000, the sale of which was reported in V. 86, 
p. 1361. The price paid was 103.069. A bid at 101.34 
from R. L. Day & Co. of Boston and one at 101.15 from 
Seasongood & Mayer of Cincinnati were also received. 

Omaha School District (P. O. Omaha), Douglas County, 
Neb.—Bond Ojjering.—Proposals will be received until 
2 p.m. June 10 by J. F. Burgess, Clerk Board of Education, 
for $100,000 414% coupon bonds. Denomination $1,000. 
Date Jan. 1 1908. Interest semi-annually at the Nebraska 
Fiscal Agency in New York City. Maturity twenty years. 
Certified or cashier’s check on a national bank of Omaha for 
2% of the bonds bid for is required. Bonds to be delivered 
as follows: Either the entire issue will be delivered on July 1, 
or $40,000 on that date, $30,000 on Aug. 1 and $30,000 on 
Sept. 1. Accrued interest to be paid by purchaser. 

Orange, Essex County, N. J.—Bond Ojjering.—Proposals 
will be received until June 15 by Frank G. Coughtry, Collec- 
tor of Taxes, care of Willett B. Gano, City Clerk, for $180,000 
416% water-loan bonds dated June 11908. Maturity June 1 
1938. Bonds will be certified as to their genuineness by the 
United States Mortgage & Trust Co. of New York City, and 
their legality approved by J. H. Caldwell of New York City. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Ossining, Westchester County, N. Y.—Bond Ojfering.— 
Proposals will be received until 12 m. June 16 by William W. 
Webb, Village Treasurer, for the following bonds: 
$39,917 57 5% registered improvement bonds. Denomination $1,000, ex- 
cept one bond of $917 57. Maturity on July 1 as follows: 
$10,000 in each of the years 1928, 1929 and 1930 and 
$9,917 57 In 1931. 

23,374 82 5% registered assessment bonds. Denomination $1,000, except 
one of $1,374 82. Maturity $5,000 yearly on July 1 from 
1909 to 1912 inclusive and $3,374 82 on July 1 1913. 

Date July 1 1908. Interest semi-annually at the Village 
Treasurer’s office in New York exchange, if desired. A de- 
posit of $1,000, payable to the Village Treasurer, is required. 

Oswego, N. ¥.—Bond Sale.—The $270,000 444% 1-20- 
year (serial) registered water-supply bonds described in 
last week’s issue were awarded on June 3 to N. W. Harris 
& Co. of New York City at 103.182—a basis of about 4.125%. 

Pepperell, Mass.—Bond Sale.—N. W. Harris & Co. of 
Boston are reported as being the purchasers of $100,000 4% 
5-20-year water bonds, their offer being 103.89. 

Phillips, Price County, Wis.—Bond Ojffering.—Proposals 
will be received until 6 p. m. June 10 by Charles E. Scheel, 
City Clerk, for $30,000 5% coupon school-building bonds. 
Denominations: $1,000 and $500. Date July 1 1908. 
Interest semi-annually at the City Treasurer’s office. Ma- 
turity $1,500 yearly on July 1 from 1909 to 1928 inclusive. 

ilger, Stanton County, Neb.—Bond Sale.—This village 
awarded $15,000 5% 20-year school-house bonds on May 1 
to W. E. Barkley Jr. of Lincoln at par and accrued interest. 
Bonds to be delivered Sept. 1 1908. Denomination $100. 
Date May 1 1908. Interest annual. 

Plum Bayou Levee District (P. O. England), Ark.—Bond 
Sale.—An issue of $100,000 6% 20-40-year (optional) re- 
funding bonds was disposed of on April 30 to L. K. Thompson 
at par. Denomination $1,000. Date May 1 1908. Inter- 
est semi-annually in January and July. 

Port Clinton, Ottawa County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. June 10 by J. J. Huber, 
Village Clerk, for $33,000 5% coupon Fourth Street and 
Fulton Street paving assessment bonds. The village, how- 
ever, reserves the right to reduce the amount of bonds to be 
issued to $25,000. Authority Section 1536-281, Revised 
Statutes, and Section 95, Municipal Code. Denomination 
$500. Date May 1 1908. Interest semi-annually at the 
Village Treasurer’s office. Maturity $3,500 yearly on May 1 
from 1909 to 1914 inclusive and $3,000 yearly on May 1 from 
1915 to 1918 inclusive. Bid must be unconditional and 
accompanied by a certified check (or cash),on some bank at 
Port Clinton for $300 and made payable to the Village 
Treasurer. Purchaser to pay accrued interest. 

Portland, Cumberland County, Me.—Bond Offering.—Pro- 
posals will be received until 10 a. m. June 10 by Samuel S. 
Gilbert, City Treasurer, for $140,000 4% gold coupon build- 
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ing-construction bonds. Denomination $1,000. Date July | chased the $6,000 water and $6,000 light 444% bonds 
Interest semi-annually at the City Treasurer’s of- | offered without success on April 18. See V. 86, p. 1058. 


1 1908. 
fice. Maturity July 1 1928. These securities will be certi- 
fied as to their genuineness by the City Trust Co. of Boston, 
and the legality of the issue approved by Messrs. Ropes, 
Gray & Gorham of Boston. 

Portsmouth, Norfolk County, Va.—Bond Sale.—The City 
Clerk advises us that a satisfactory bid was received on May 
28 for the $30,000 school, $30,000 street and $110,000 sewer- 
age 444% coupon (with privilege of registration) bonds 
described in V. 86, p. 874. Maturity July 1 1938. 

Rafael School District, Santa Barbara County, Cal.—Bond 
Election.—According to local papers, ‘an election will be held 
June 9 to allow the voters to determine whether or not $7,000 
school-building bonds shall be issued. 

Redfield Independent School District No. 20 (P. O. Red- 
field), $. D.—Bond Ofjering.—J. J. Chapin, Clerk, is offering 
for sale on June 10 an issue of $20,000 high-school-building 
bonds. Denomination $500. Date July 15 1908. Rate of 
interest to be named in bid. Maturity July 15 1928. Certi- 
fied check for $1,000, payable to the Redfield Independent 
School District No.20, is required. Bonded debt at present 
$7,500. Floating debt $4,000. Assessed valuation for 1906 
$717 ,363. 

Ripley, Tenn.—Bond Sale.—The Ripley Bank of Ripley 
recently purchased $7,500 6% 10-20-year (optional) street- 
improvement bonds at par. Denomination $500. Date 
April 1 1908. Interest annual. 

Rochester, N. ¥.—Note Ojjering.—Proposals will be re- 
ceived until 2 p. m. June 8 by Charles F. Pond, City Comp- 
troller, for $350,000 notes. These notes are issued for the 
renewal of local-improvement fund notes due June 10 1908. 
Rate of interest and denomination of notes desired to be 
named in bid. Loan is dated June 10 1908 and matures in 
three months. Principal and interest is payable at the Union 
Trust Co. of New York City. 

St. Johns, Multonmah County, Ore.—Bond Ojjering.— 
Proposals will be received until 4 p. m. June 9 by the City 
Recorder for the $60,000 6% gold public-dock-construction 
bonds voted (V. 86, p. 998) on April 6. Denomination 
$500. Date April 21 1908. Interest semi-annually at the 
Peninsular Bank of St. Johns. Maturity April 21 1928. 
Bonds are exempt from all taxation. 

St. Joseph School District (P. O. St. Joseph), Buchanan 
County, Mo.—Bonds Voted.—An election, we are advised, 
was held May 22 to vote upon a question of issuing $500,000 
4%, 20-year school-building bonds. The proposition carried 
by a vote of 2,828 “for” to 590 “against.” 

St. Louis County (P. O. Duluth), Minn.—Bond Offering.— 
Proposals will be received until 10 a. m. June 8 by O. Halden, 
County Auditor, for $600,000 414% bonds. Authority 
Chapter 130, Laws of 1907. Denomination $1,000. Date 
May 1 1908. Interest semi-annually at the American Ex- 
change National Bank in New York City. Maturity May 1 
1918. Certified check on a Duluth national or State bank 
for 1% of the amount bid, payable to W. A. Holgate, County 
Treasurer, is required. hese securities were offered as 
4-9-year (serial) certificates of indebtedness on May 7, but 
all bids received on that day were rejected. See V. 86, p. 
1117. 

Salt Lake City School District (P. O. Salt Lake City), 
Utah.—Bond Sale.—On June 1 the $250,000 4% 20-year 

old school-building and site-purchase bonds described in 
v. 86, p. 1180, were awarded to N. W. Halsey & Co. of New 
York City at 96.85. Authority, vote of 377 to 262, cast at 
election held April 20 1907. 

San Bernardino, San Bernardino County, Cal.—Bond Elec- 
tion.—The fact that this city will vote June 10 on $110,000 
bonds is reported in California papers. 

Saskatoon School District No. 13 (P. O. Saskatoon), Sask. 
—Debenture Sale.—On May 26 the $35,000 544% coupon 
building debentures mentioned in V. 86, p. 1301, were 
awarded to Wood, Gundy & Co. of Toronto at 96.03 and ac- 
crued interest. Following is a list of the bids received: 


Wood, Gundy & Co., Tor__-.$33,610 | Aemilius Jarvis & Co-_-_.-..-.$33,180 
Ontario Securities Co__...-- 33,300 | National Trust Co__...-_-- -. 32.900 


Denomination $1,400. Date July 1 1908. Interest an- 
nually at any bank in Saskatoon. Maturity $1,400 yearly on 
Dec. 15 from 1908 to 1932 inclusive. Bonds are exempt from 
taxation. 

Savannah Union Free School District No. 10 (P. O. 
Savannah), Wayne County, N. Y.—Bond Ojfering.—Pro- 
posals will be received until 12 m. June 9 by O. Clate Silver, 
Secretary Board of Education, for the $2,500 5% school- 
building-addition bonds voted (V. 86, p. 998) on March 3. 
Denomination $500. Date June 1 1908. Interest annually 
at the Briggs’ National Bank of Clyde in New York exchange. 
Maturity $500 yearly on June 1 from 1909 to 1913 inclusive. 
Certified check, cash or bank draft for 10% of bonds bid for 
is required. 

Silvis School District No. 34 (P. O. Silvis), Rock Island 
County, Ill.—Bond Sale.—On May 19 the $4,000 1-8-year 
(serial) school-building bonds described in V. 86, p. 1244, 
were awarded to the Wm. R. Compton Bond & Mortgage 
Co. of St. Louis at 101.625 for 5s—a basis of about 4.597%. 

Springville, Erie County, N. Y.—Bond Sale.—We are 
advised that Farson, Son & Co. of New York have pur- 





Stirling School District (P. O. Millington), Morris County, 
N. J.—Bond Sale.—The $9,000 5% coupon building bonds 
offered on May 15 (V. 86, p. 1117) were awarded to the 
Bernardsville National Bank of Bernardsville at 101. De- 
nomination $1,000. Date June 1 1908. Interest semi- 
annually at the National Iron Bank of Morristown. Ma- 
turity $1,000 on June 1 1909 and $2,000 yearly on June 1 
from 1910 to 1913 inclusive. 


Steptoe School District No. 50, Whitman County, Wash. 
—Bond Offering.—Proposals will be received until 3 p. m. 
to-day (June 6) by Milton P. McCroskey, County Treasurer, 
for the $7,000 gold school-construction bonds, bid for which 
was rejected on April 18 (V. 86, p. 1118). Denomination 
$200. Interest (rate to be named in bid), payable annually 
at the County Treasurer’s office in Colfax. Maturity ten 
years, subject to call after two years. Bonds are exempt 
from all taxes. Bonded debt, this issue. Floating debt 
$712 25. Assessed valuation for 1907 $139,975. 

Stratford, Ont.—Price Paid for Debentures.—We are 
advised that $10,643, or 96.754, was the price paid by the 
Dominion Securities Corporation of Toronto for the $11,000 
414% debentures recently awarded them. See V. 86, p. 
1301. Denomination $1,000. Interest annually in January. 

Trenton, N.J.—Bonds Not Sold.—Proposals were asked 
for until 12 m. yesterday (June 5) by W. J. B. Stokes, City 
Treasurer, for the following bonds: 


$51,750 4% coupon or registered school bonds (two issues). 
June 1 1938. 
50,600 4% coupon or registered refunding bonds. 


Denomination $100 or multiples. 
terest semi-annual. 
these bonds. 


Vallejo, Solano County, Cal.—Bond Election.—Accordin 
to reports, a proposition to issue $73,000 school bonds wi 
be submitted to a vote of the people on Oct. 21. 

Vermilion, Clay County, 8. D.—Bond Election.—On June 
9 the electors of this city will vote upon the question of 
issuing $20,000 opera-house and auditorium construction 
bonds. 

Wahoo, Saunders County, Neb.—Bond Ojjering.—Pro- 
posals will be received until 8 p.m. June 10 by L. H. Lyle, 
City Clerk, for $50,000 water-works and $15,000 electric- 
light 5% coupon bonds. Denomination $1,000. Date 
June 11908. Interest semi-annually at the City Treasurer’s 
office. Maturity June 1 1928, subject to call after June 1 
1913. Certified check on any Nebraska bank for 2% is 
required. Bonded debt at present, $20,000. Assessed 
valuation $470,000. 


Wapakoneta School District (P. O. Wapakoneta), Au- 
glaize County, Ohio.—Bond Ojjering.—Proposals were asked 
for until 12 m. yesterday (June 5) by A. O. Pepple, Clerk 
Board of Education, for $10,000 5% coupon refunding bonds. 
Denomination $500. Date June 5 1908. Maturity part 
March 1 and Sept. 1 each year for ten years. Bonds are ex- 
empt from all taxes. The result of this offering was not 
known to us at the hour of going to press. . 

Warwick, Orange County, N. Y.—Bond Sale.—On May 2 
$4,000 414% 5-8-year (serial) bonds issued for the comple- 
tion of the village hall were awarded to the Warwick Savings 
Bank at Warwick at 100.75. Denomination $1,000. Date 
July 1 1908. 


Washington County (P. O. Greenville), Miss.— Bonds De- 
feated.—A proposition to issue $100,000 road bonds met 
with defeat at an election held May 26. 

Waterloo, Seneca County, N. ¥Y.—Bonds Voted.—A propo- 
sition to issue $100,000 1-30-year (serial) sewer-system bonds 
at not exceeding 5% interest carried by a vote of 195 to 141 
at an election held May 27. Date of sale not yet determined. 

Watonwau County (P. O. St. James), Minn.—Bond 
Offering.—Proposals will be received until 1 p. m. June 9 
by N. G. Fossum, County Auditor, for $48,000 5% bonds 
for the construction of county ditches Nos. 4 and 6. De- 
nominations: $1,000 and $400. Interest annually in St. 
James. Maturity $9,600 yearly on July 1 from 1911 to 
1915 inclusive. Certified check on a State or national 
bank for 5% of the amount bid is required. 

Wells County (P. O. Bluffton), Ind.—Bond Sale.—It 
is stated that this county has sold $99,480 414% gravel- 
road bonds to Breed & Harrison of Cincinnati. 

West Branch, Ogemaw County, Mich.—Bonds Not Sold.— 
No proposals were received on May 11 for the $28,000 4% 
+? Saal coupon water-works bonds described in V. 86, p. 


Maturity 


Maturity June 1 1918, 
Date June 11908. In- 
No satisfactory bids were received for 


West New York (P. O. Sta. 3, Weehawken), Hudson 
County, N. J.—Bond Ojjering.—Proposals will be received 
until 3 p. m. June 18 by the Town Council for $18,000 5% 
fire-engine-house bonds. Denomination $1,000. Interest 
semi-annual. Maturity $1,000 yearly on June 1 from 1910 
to 1927 inclusive. Certified check or a cash deposit of $1,000, 
payable to the “Town of West New York,’’ is required. 

Weston, Saunders County, Neb.—Bonds Not Sold.— 
We are advised that no bids were received on June 1 for 
the $10,000 5%- coupon 5-20-year (optional) water-works 
bonds described in V. 86, p. 1364. : 
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Wetaskiwin, Alberta.—Debenture Sale.—Of the four is- received for the $8,000 4% 5-20-year M+ ui coupon fire- 
sues of 5% debentures aggregating $172,500 which this city protection bonds described in V. 86, p. 


has been offering for sale (V. 86, p. 1119), reports state that 
the following have been awarded to Aemilius Jarvis & Co. of quently awarded to 
Toronto: $35,000 of the $90,000 water-works debentures at par. jyggex¢ . 

maturing part yearly for fifty years, $30,000 electric-light 
and $2,500 hospital debentures maturing part yearly for 


twenty years wapewiie Remedi Bie Rad - 


Reports state, however, that a ge were subse- 


the Citizens’ National Bank of Xenia 


SEREEE Ky 


“Yazoo City, Yazoo County, Miss.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. June 8 by W. F. Cum- 
mins Jr. City Clerk, 


for $15,000 5% negro-school bonds. 


* Wilmington, Clinton County, Ohio.—Bond Ofjering.— Denominations: $100 and $500. Date July 15 1908. In- 
Proposals will be received until 12 m. June 8 by Lee Baker, terest annually at the City Treasurer’s office. Maturity 
Village Clerk, for $19,000 4% street-improvement bonds. $100 yearly on July 15 from 1909 to 1928 inclusive and 
Authority Section 2835, Rev.sed Statutes. Denomination $13,000 on July 15 1929. Certified check for $500, payable 
$500. Date May 1 1908. Interest semi-annual. Maturity to the City Clerk, is required. Bid must be unconditional 
$1,500 each sx months from Sept. 1 1912 to March 1 1918 and include the cost of lithographing bonds. 


inclusive and $1,000 on Sept. 11918. Purchaser to pay ac- 
crued interest. 
Bonds Defeated.—The election held May 18 resulted in the 


Youngstown, Ohio.—Bond Sale.—The following bids 
were received on June 1 for the $12,000 5% fire-department- 
building bonds maturing $1,000 on Oct. 1 in each of the 


defeat of the question of issuing the $24,000 sewerage-system- years 1910, 1911, 1912 and 1913 and $2,000 on Oct. 1 in 


construction bonds mentioned in V. 86, p. 1118. - gj ad 


each of the years 1914, 1915, 1916 and 1917, and the $60,000 


&. Wilmington, Del.— Bids! Rejected—Bond Offering.—All 5% _ water-works-improvement bonds maturing $5,000 
bids received on June 1 for the $30,000 4% “sinking fund yearly on Oct. 1 from 1920 to 1931 inclusive, a description 
loan” bonds described in V. 86, p. 1302, were rejected. of which was given in V. 86, p. 1183: 








We are advised that these bonds will now be offered at $12,000 $60,000 
ondas. 
public subscription. g@juadsocdd Meda: Hayden. Miller & Oo.. Cleveland ------=----5- 812.543 00 366, -763 0 00 
r rovident Savings Ban ust Co., C.ncinnat 12,541 20 4 0 00 
*: Wilmington, Los Angeles County, Cal.—Bonds Not to Be | Denison & Farnsworth, Cleveland and Boston.- 12/512 40 65,256,00 
Ojjered at Present.—We are advised that the $100,000 bonds ee & moat. Slevelas 43s et we 12,512.00 66,036 00 
voted on March 18 and described in V. 86, p. 999, will not a ney bent uordte. s~ - sa 12,501 60 66,411 60 
be placed on the market at present. Tues Kategal Bonk. Youngstown. ----- 2... 12,591 00 ----- 
‘oledo_____- i aii A 
FRWorcester, Worcester County, Mass.—Bond Sale.—The New First National Bank. ia aEea _ 12/425 00 64,615 00 
’ : ; > j rst National Ban evelan - 12,337 00 3,775 00 
People . Savings Bank of Worcester is reported — having Central Trust & Safe Deposit Co., Cinciaaati---- 12,399 00 65,550 00 
purchased $38,000 4% 10-year bonds at 104.75—a basis. W.R. Todd & Co., Cincinnati_..".--_..-.---.__ 12536500 65,500 00 
of about 3.435%. Parkinson & Burr, Boston. ..-----____2 iS eee ee 66,030 00 
Wyoming (P. O. Cincinnati), Ohio.— Bond Sale.—Through * Successful bidder. 

dispatches we learn that $48,000 4% 50-year sewer bonds All bidders offered accrued interest in addition to their 


were recently, awarded to the Queen City Savings Bank «& bid. 
Trust Co. of Cincinnati for $48,196—the price thus being 
100.408. 


Yutan, Neb.—Bond Sale.—The $12,000 5% 5-20-year 
(optional) water-works bonds proposals for which were 


Xenia City School District (P. O. Xenia), Ohio.—Bond asked until May 19 (V. 86, p. 1245) have been sold to}local 


Sale.—On June 1 the Board of Education rejected all bids investors. 
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NEW LOANS. 


$5,500,000.00 


CITY OF ST. LOUIS 


Public Buildings and Public Improvement 


4% TWENTY-YEAR GOLD BONDS 


> 





ST. LOUIS, May 12th, 1908. 
By virtue of Ordinance No. 22,674, the undersigned are authorized to issue and sell for the City 


NEW LOANS. 
$180,000 
CILY OF ORANGE, N. J., 


Thirty-Year 444% Water Loan 
Bonds. 


Dated June |, 1908. 


Sealed proposals, endorsed ‘Proposals for 
Water Loan Bonds,” addressed to Mr. Frank G. 
Sg Collector of Taxes, care of Mr. Willett 

Gano, City Clerk, will be opened at a meeting 
a the Common Council to be held Monday 
evening, June 15, 1908. 

Bonds will be certified as to genuineness by the 
United States Mortga: - «& — Company, and 
their legality _" 
of New York Cit 

For further eoermation address the United 
States Mortgage & Trust Company, New York 
se A or Mr. Frank G. Coughtry, Collector 


of St. Louis five million five hundred thousand dollars ($5,500,000 00) of St. Louis Public Bulldings | Tax 


and Public Improvement Bonds, and sealed Pronnsals for the purchase of said bonds, issued for the 
following purposes, and hereinafter described, will be recelved at the Mayor's Office, in the City of 
St. Louis, until 12:00 o’clock, noon, of the 10th day of June, 1908, and pubilcly opened by the unde- 
signed at said place and hour: 


MUNICIPAL BRIDGE, and purchase of land for approaches-_----- $ 500,000 00 
FRE Te kee ORG PUTUNEES OF IMB. conc cc necienccdcccnscccocee 800,000 00 
FIRE DEPARTMENT (Engine Houses and Lots).........------- 130,000 00 
POLICE, CIVIL, CRIMINAL AND OTHER COURTS AND 

POLICE HEADQUARTERS AND HEALTH DEPARTMENT 

HEADQUARTERS and purchase of sites -..._----- easoacsce 2,000,000 00 
BRIDGES AND VIADUCTS and purchase of land__-_.--..------ 400,000 00 
KING'S HIGHWAY BOULEVARD, City’s share of cost.....-.--- 500,000 00 
PUBLIC SEWERS and purchase of land...-..............--..--- 500,000 00 
PUBLIC PARKS—Purohase of land...........................- 670,000 00 

ti aa acelin et hs Shee cn ih ph chia din ale ahah dguiaphaa erent Se $5,500,000 00 


Said bonds will be dated July ist, 1908, and will each be of the denomination of $1,000 United 
States Gold Coin, payable twenty (20) years after their date, and will bear interest from their date 
at the rate of four (4) per cent per annum. Semi-annual interest coupons, payable on the ist day of 
January and July, respectively, will be attached to each bond, and both bonds and coupons will be 

ayable  D bearer, as he may elect, either at the National Bank of Commerce, in New York, in United 
Btates G Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane, Lon don, England, 
in pounds Sterling, at the rate of four dollars, eighty-six cents, slx and one-half mills ($4. 8665) per 
pound Sterling. The bonds will contain the condition that In payment of principal and interest 
the United States Gold Dollar and the Pound Sterling will be calculated at the —a standard of 
weight and fineness. The bonds may be exchanged for registered bonds at any tim 

Bidders are requested to state in their proposals the price offered per bond, the par and premium 
to be stated as one amount. 

No bid will be considered that Is not made on blank furnished by the Comptroller. 

Proposals must be accompanied by a cashier's or certified check. payable to the order of the 
Comptroller (and ag oa to his approval) equal to five (5) per cent of the nominal amount of the bonds 
bid for; said deposit to be returned Immediately if the ap omy ls not accepted, otherwise to be held 
subject to forfeiture to the City in event of failure on the part of the bidder to comply with his pro- 
po al, or, In case of compliance, to be retained as part of the purchase money. eposit in the re- 

ulred amount to the credit of the City of St. Louls, in the National Bank of Commerce, in New 
Pork, on or before Tuesday, June 9th, 1908, will be accepted as full compliance with the requirements 
relating to deposits. No interest will be allowed on earnest money deposited. 

Proposals will be subject to all the conditions and te - this advertisement, and must 
refer to same as a portion of the agreement on the part of the bid 

Proposals should be enclosed and addressed to the Sea ind endorsed ‘‘Proposal for Pur- 
chase of St. Louis City Bonds.’ 

The undersigned reserve the right to reject any or all bids. 

The Bonds will be delivered against payment therefor in current funds, at the office of the Comp- 
troller in the City of St. Louls, or, if the bidder a elects in his proposal, at the National Bank of 
Commerce, in New York, on the Ist day of July, 1908. 

¢ The opinion of Messrs. Dillon & Hubbard, Attorneys and Counselors at Law, New York City, 
as to the validity of the bonds, will be furnished the successful bidders by the City 

A sample bond can be seen and further Information obtained at the office wd the Comptroller 


nous WELLS, Mayo 


Bye order of pmaiites on Finance and Accounts, 
W. BERRYMAN, Chairman. 
WILLETT B. GANO, City Clerk. 
Dated Orange, N. J., dune 3, 1908. 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Servier 
Securities 
Correspondence Solicited 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CENOUNNATI, 


INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth 


BOSTON 








AMES Y. PLAYER, "Somptrotier. 


OLEVELAND and PRILADEUPHIA 


by J. H. Caldwell, Esq... 
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Financial 


Financial. 





WE OWN AND OFFER 


$49,000 Camden County, N.J., Road 
4s, Maturing May 1, 1928 


R. M. GRANT & CO., 


$1 Nassau St., - - New York 


Blodyet, Merritt & Co. 
BANKERS, 
60 State Street, Boston 
36 NASSAU *TKEKT, NEW YORK 


STATE, (ITV «4 KiILROAD BUNDS 


BLACKSTAFF & CO 
INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 


Kutablished 1335. 


H. C. Speer & Sons Co 


First Nat. Bank Building, Chicago 
CITY COUNTY 


AND TOWNSH'!P BO NDS. 


Engineers, 


H.M. Byllesby & Co. 


Inoorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 

















EXAMINATIONS and REPORT? 


American Trust Building, CHICAGC 


Oklahoma City, Oklahoma. Mobile Ala, 
San Diego. 





J. G. WHITE & CO. 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on Electric 

i Gas. Electric Licht and Power 
ransmission Properties for Financial In- 
stitutions and Investors 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

Lonuon eS 00. Li 
J. a. & CO., Limited, 
9 — Lane. ee St., E. Cc. 


CANADIAN WHITE. co., Limited, 
Monireal 
Principal Philippine Otfice Manila. P. I 


STERN & SILVERMAN, Inc. 


Engineers and Contractors 
CONSTRUCTION OF RAILROADS 
Investigation and reports on organization and 

operation of of existing roads 


Land Titie Building, , PHILADELPHIA, PA 
Established 1895 


Established 1889 
A. L. RECISTER & CO. 
Successors to PEPPER & REGISTER 
Engineers & General Contractors 
112 North Broad St., + Philadelphia. 


Mining Ennaineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
997 Drexel Bldg.s PHILADELPHIA, PA 























OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1908. 


The Trustees, tn conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1907. 








Premiums on Marine Risks from ist January, 1907, to 3ist December, 1907........-- $3,440,427 06 
Premiums on Policies not marked off 1st January, 1907........--.------------------ 690,719 33 
Dees Winstead PreMed odikicccvecdesbtscocccecqcemmssedncoseancdcessascen $4,131,146 39 
—————————————} 
Premiums marked off from ist January, 1907, to 3ist December, 1907.......------.-- $3,387,757 38 
J 
Interest received during the year..........-...--..---.--- $348 ,234 37 
Rent less Taxes: 000 MENOGS0Gs os coca ccc cccccecccccncs 124,935 79 $473,170 16 
Losses paid during the year which were estimated in 1906 
SE Gee GIN, 6 dc uddnes coed ecckevccedeutatence By 4 375 70 
occurred, estimated and paid in 1907........-.---- 1,400,691 49 $2,008,067 19 
ee GEES, side cancdncesctanns “$126, 595 24 
ee aa Sa 302,387 66 428 ,982 90 
$1,579,084 29 
ek GE TN, 0. nc ec entdtevatiatibediobenséene mae $42,971 10 
Expenses, Including office:s" salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc... .......-----.--- eee wenn eee ee $348 854 83 
ASSETS. LIABILITIES. 


United States & State of New York 
——. City, Bank and other Se- 
ERE LIES MELT 
Special deposits in Banks &TrustCos. 
Real E: 


Botimoted Losses and Losses Un- 
at. “Unterminated Risks_ 
Certificates of Profits and Interest 


$2,058,165 06 
$5,483 ,622 00 743,389 01 


650,000 00 


men enr. Were Wuremoe, |. URPON .unusccccccbaedconsce 268,528 75 

& 4 3 Place. $4,299,000 00 Return Premiums Unpaid-_-_....--. 122,696 16 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- Gosee. Ap became for Unpaid 

2 Se 75,000 00 4,374,000 00} Premiums -....-..-..-------- 22,334 55 


Premium notes and Bills Receivable 1,376,916 51 
Cash in x. —— of European 


7,412,630 00 
270,000 00 





Banke losses under poll- 
on pay’ eine in foreign countries_ oy 005 17 
Goth Wh Bn cnwhscnssedeucsce 595/353 43 
AGGIE. kiccindioscntidn meted $12 ,664 897 11 [ s  T $10,897,743 47 
SSS 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid te the hold- 

ers thereof, or their legal representatives. on and after Tuesday the fourth of February next. 
The outstanding certificates of the issue of 1902 will be eemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the fourth of February next, from which date all 
interest thereon will cease. The certificates to be produced 


at the time of 
A dividend of Forty per cent Is 


declared on the net earned premiums 








pany for the year 
ending 3ist December, 1907, for which. upon application, ay _ be issued an 
Tuesday the fifth of May next. he Board, 
G. STANTON. FLOYD-JONES, Secretary. 
TRUSTEES. 

GUSTAV _AMSINCE, HERBERT L. GRIGGS, NICH Say F. PALMER, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, HENRY PARISH 
JOHN N. ACH, NSON W. HARD, DALLAS B. PRA 
WILLIAM B. BOULTON, MORRIS K. JESUP, GEORGE W. QUINTARD, 
VERNON H. B N, LEWIS CASS LEDYARD, A. A. met 
WALDRON P. Oo FRANCIS H. LEGGETT, JOHN L RIKER 
JOSEPH H. CHAPMAN CHARLES D. LEV®RICH, aoenee ROBINSON, 

HN LIN, LEANDER _N. VELL, STAV H. SCHWAB, 


A 
GEORGE H. MACY WILLIAM SLOANE, 

















GEORGE C : 
EV ODGE, CHARLES H. MARSHALL, ISAAC STERN 
N RT, W. H. H. MOORE WILLIAM A. STREET, 

RICHARD H. EWART, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2d Vice-President. 
CHARLES E. FAY, 34 Vice-President. 

Accountants, 








BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC ACCOUATANTS. 
(New York and Iilineis.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street, 


CHICAGO, SAW FRANCISEO, WEW ORLEANS, 
Monadnock Block, 787 Market Street. Hibernia Bank Bidg. 
LONDON, ENGLAND, 


18 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 














Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW VORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILAOELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 
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Trust Companies, 





Mississippi Valley Trust Co. 


Pourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
and PROFITS}®®: 490,000. 


& GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 





DIRECTORS 
Ls L D. R. ——— Wn. D. Crtpenta 
James E. Brock, S. KE. Hofman 4. y Pierce 
H. Huttig J. Ramsey Jr. 


reckin’ge Jones ay Schiafly 
Horatio N. Davis w J. McBride obt. H. Stockton 
John D. Davis Nelson W. MeLeod Juin Walsh 
B. Ewing Pra Norvell Rolla Wells 


. Chairman of the Board 
. President 
JOHN D. DAVIS, Vice-Presid 


SAMUEL E, HO. 
JAMES E. BROCK, Secretary 


. Ase 
C. HUN1 TURNER Jr., Asst. Secretary 





HENRY SEMPLE AMES 
CHARLES M. POLK, Asst. Trust 
WILLIAM G, LACKEY, Bond Officer 
WM. McC, MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 
GEO, KINGSLAND, Asst. Reai Estate 

Cc. W. MORATH, Safe Deposit Officer 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital ’ oe 2 @& @ @ $2 :000 000 
Surplus and Profits - 900 ,000 
CHARLES G. DAWES, Presiden 
W IRVING OSBORNE, View President. 
A. UB, Vice-President. 
WILLIAM R. DAWES, Cashier. 


R, Asst. Cashier 
WILLIAM W. GATES, Asst. Cashier. 


° 


MANG, Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
Capital & Surplus, $6,000,000 


Acts in all Fiduciary Capacities 
INVITES ACCOUNTS 














Main Office 
55 Cedar Street 


BRANCH BRANCH 
73rd St. & B’way 125th St. & 8th Ave. 














Rhode Island Hospital | 


Trust Company, 
PROVIDENCE AR. I. 








CAPITAL -----$1,000,000 
SURPLUS..--.---.- $2,000,000 
Po eneaet =< 
RoyalC T: 


Rowland G_ Hazard. 
Robert H. L "Goddard, an = Aldrich, 
Geo. W. R. Matteson. Samuel R. Dorrance, 
ly Howard O. St turges, 
Robert I. Gammell, Stephen O. Metcalf, 
William Binney. Walter R. Callender, 
William B. Weeden, Gilbert A. Phillips. 
Edward D. 





Pearce, Edward Holb: > 
Robert Knight, James E. Sullivan 
John W. Danielson, Benjamin M. Jackson, 





Herbert J. Wells, Jahn R. Freeman, 
John C. P ~m 


Lyman B. Robert W. Taft. 
Webster Knight. 
GERRERT I. WELLS, President. 
EDWAR ads CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President 
WILLIAM A. Care } ELL. Secreta 
PRESTON H GARDNER, hae Dificer. 
CYRUS E. LAPHAM, Asst. Scc’ 
4 E. WILLIAMS, io Secy. | 
HENRY L. SLADER, Asst. Sec’y. 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANOH: 
City Square. CHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transter of Stock. 
A legal aw for Court Funds, and author- 
we act as Executor. Guardian. Ad- 
ministrator and 
DIRECTORS. 

PHILIP STOCKTON, Presidert. 
Charlies F. Adams 2d. Henry C. Jackson, 
Orlando H. Aiford, George E. Keith, 

F. Lothrop Ames. Gardiner 

Wiliam Amcry, 
Jonn S. Bartlett. 
Charles EF. Cotting. 
Alvah Crocker 


Robert T. Paine 2d, 
Andrew \WV Preston 
George A. Draper. Richard S. Russell 
Wiltiam F. Draper. Quincy A. Shaw Jr., 
Wilmot B, Evans, Howard Stockton. 
Frederick Fish, Charles A. Stone, 
Edwin | aA Greene Galen L. Stone, 
Ro F, Herrick Nathaniel Thayer, 
francis L. Higginson Henry O. Underwood. 
ney Ww. Winsiow. 


Boston Safe Deposit 


AND 


Trust Company 
BOSTON, MASS. 
Transacts a General Trust and 


Banking Business. 
Interest Allowed on Deposits Subject to Check. 








OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 





vapitai and Surpius, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 














BOARD OF DLRECTURS: 


T. JEFFERSON COOLIDGE J&., - - - - Chairman 
Gordon A bbott, Henry 3. Howe, 
Ohver Ames, Walter ‘Hunnewell, 
Cc. W. Amory, Thomas L. Livermore, 
Charles F. Ayer, Charlies -. «ellen, 
Samuel Carr, Georce v. L. Meyer, 


B. P. Cheney, 


y, Laurence Minot, 
T. Jetterson Coohdge, 


Richara Omer. 
Charles E. Cottine. Robert J ‘aine, 2d, 
Philip Y. De Normandie Plihp L. Saltonstall, 


Herbert M, Sears 


easy Dexter, 
Nathamei Thayer, 


Eben S. Draper, 
Frederick P. Fish, Lucius Tuttle. 
Rexinald Foster, Stephen M. Weld, 
George P Gariner, Charlies W. Whittier. 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL, $1,000,000: SURPLUS, $2,000,000 
Safe Depos‘t Vaults 

Authorized to act as executor and to receive 


and hold ues ¥ monty &. trust or on deposit 
from_ Courts quity, Executors, 








1} 





Administrators, y 


= l- Guasdine. Trustees, 


Acts as Trustee under Railroad and other 


“Mort and is authorized to act rl Executor, 
uardian. A Administrator and Trus 


Capital = - = = $1,000 000 
Surplus (Earned) 2,000 000 


DIRECTORS 


CnAns es E. ROGERSON, President. 
James Longley George R. White 
Wiliam E. eputnam Costell io C. Converse 
Henry S. Shaw Edward W. Hutchins 
Gerard C, Tobey ames R. Dunbar 
Nathaniei J. Rust Elwyn G. iw =~ 
Frank G. Webster stall 
Arthur F. eebrock Jerom ~~. 

ice Nehemiah W. Rice 

















Wallace L. Pierce George W. * Whee ariant 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, = = $2,000,000 


DIRECTORS. 
Josiah L. Blackwell, John T. Hill, 
2 Clymer —. George O. Jenkins, 


. rown 
—— w. A 7 o 
zocep enry 
oweli Griswold me James Speyer, 
A. Barton H Douglas Wylie, 
Grier Hew,” L. S. Zimmerman. 
OFFICERS 
L. S. ZIMMERMAN..-.-.Act. President 
CARROLL VAN NESS..-.-..-. Treasurer 
JERVIS SPENCER Jr..Asst. Treasurer 
IVAN SKINNER...... Asst. Secretary 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL $1,000 000 








ADAM A, STULL, President. 
} | HENRY G. BRENGLE, Ist Vice-Pres. & Troa-urer. 
| JO3, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
| HAS. P, LINEAWEAV ER, Sec. & Asst Trust Ollice: 
DIRECTORS, 
Henry G, Brengle, ¥. Levering Jones, 
James Crosvy Brown, poy Lloyd, 


Eugene L, bili on, 
Joseph C, Fraley 
liarry U, Francis, a 
Henry L, Gaw, Jr., : 

Howard 8. Graham, Joseph R, "Wainwright, 
Samuel F Housto:. Willian O. Wins-r. 


oe and oe gh 
acts as Trustee under 


A 
Transfer Agent and 
Interest Allowed on 


: OFF 
DAVID R. WHITNEY, 


CHARLES F. CHOATE 
rey 


ALEXANDER 
NALHWANI BE, BGA 





Mortgages and as 
strar of Stocks and Bonds, 
posits Subject to Check’ 
-ERS 
President 
nn ee 

Vice President 

Yur ie Presidcne 


JAMES R. HOOPER. ‘ctuary 
HENRY N. MARR, Secretary 
FRED. W. ROeEN: Asst. Sec. & Treas, 
THOMAS &; EATON. Asst. T: 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. Mer. Safe. Dep. Vits. 
BOARD OF DIRECTORS. 
iliiam tt, Chairm 
Walter C. Baylies James G. Freeman 


T. few A ead 


Philip. a 
William Farnsworth 
Frederick P, Fish 


a 

porpers M. Sears 
Lawrence M. Stockton 
Nathaniel Thayer 
George Wiggleswo 
David R. Whitney 











Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Ssi and .~. pO 
Financial Agent Boe Mm ndividuals or 
Interest Allowed on Individual and 
Corporation Accounts 
Acts as Trastee of of Corporation Mortgages 
Depositary under Plans ot Reorganization 
strar and Transier 


Assumes entire charge of R Estate. 
Safes to Rent in in Burgiar-Proof Vaults. 


E, . MORRIS, President. 

W.N. ELY, ist Mogi 

A. A. JACKSON, 2d Vice-President. 

C.J. nana sp 3d Vice-Pres. and Treasurer. 

EDWARD S. PAGE, Secretary. 
MANAGERS: 

Effilngham B. Moms’ James ao Soot 

Jobn A. Brown Jr., Aug Ju'litard, 

Benjamin W .Richaras 


Edward J. Berwind, 
John B, Garrett, 


Witham H. Gaw, Charles E. Ingersoll, 

Francis | Gowen, John Story Jenks Jr. 
eo. H, McFadden, Henry B. Coxe, 

Henry Tatnall °C Felton 

Isaac H. Clothier Isra:l W. Morris 

Thos. DeWitt Cugler, Willlam J. Elliott 

C Hartman Ku | 


N. E. Cor Bread and Chestnut Streets, 
PHILAD<«LPxHIA,. 





Perry, Coffin & Burr, 
INVESTMENT BONDS. 
60 State Street, 
BOSTON 





Qa w 


ee ee et 








UMI 


JUNE 6 19038, ] 


THE CHRONICLE 








Trust Companies. 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 














EKBO 
\o* CK, 


+ +te1st co. “~p 


358 Fifth Avenue, Corner 34th Street 
66 Broadway, 125th St. and Lenox Ave. 
148th St. and Third Ave. 


Capital ard Surplus over 
$14.090 000 


CHARLES H. KEEP, President 


DIRECTORS. 

G. Louis Boissevain, Frederick G. Bourne, 
Franklin Q. Brown, Edward H. Clark, 
Dumont Clarke, J. Horace Harding, 
Charles F. Hoffman, William B. Joyce, 
Charles H. Keep, Samuel T. Peters, 
Hinsdill Parsons, William A. Tucker, 
Herbert L. Satterlee, Payne Whitney. 

ATTENTION INVITED TO ooo 

OFFERED FOR BUSINESS 
PERSONAL ACCOU NTS. 


Bowling Green Trust Co. 


26 BXOADWAY, NEW YORK. 








OFFICERS: 
EDWIN GOULD-.--------------- President 
WILLIAM H. TAYLOR------ ist V.-Pres’t. 
CHAS. P. ARMSTRONG------ 2d V.-Pres’t. 
JOHN A. HILTON----3d V.-Pres. & Treas. 
WILLIAM M, LAWS-.----------- Secretary 
DIRECTORS: 


Charles P. Armstrong, 
Frank Brainard, 
poner Bronner, 
Franklin Q. Brown, 
Robert C. Clowry, 
Edmund C. Converse, 


Frank J. Gould, 
John A. Hilton, 
Myron T. Herrick, 
Edward T. Jeffery, 
Winslow S. Pierce, 


Tr ae ee Dick S. Ramsa: 
. C. Coste Frederick B. — enck, 
Grenville ve "Dodee, Andrew Squir 


ep: William H. Tapler, 
acoso ‘Gould, John P. Truesdell 
Edwin Gould, E. F. C. Young. 








THE AUDIT COMPANY 
OF New YCRK, 


ORGANIZED 1897. 


NEW YORE: 
43 Cedar Street. 
PHILA DELPHI l As CHICAGO, 
NGLAND OFFICE: 
Easton 1 As 15 State St., BOSTON. 
Frick Bg. ‘Pittsburgh, Pa. rend r Sk -»Atlanta,Ga. 


» > iden 
WILLIAM A. NASH, JOHN J. MITCHELL, 
GEORGE Ww. YOUN G, 
Vice- Presidents 
F C. RICHARDSON, 
Secretary and Treasurer. 

This Company Audits and Investigates Ac- 
eounts and makes Physical Examinations of 
Properties. Its Certificates and Reports are Pre- 
Hons, in behalf of Merchants, Bankers, Corpora- 
ions, Committees and others, In strict confidence. 

he Company also devises and installs Money- 
Soving Systems of Keeping Accounts, 


United States Trust Company of Hew York, 


45 and 47 Wall Street. 


CAPITAL, a : ae oe . . $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, $13,034,416 54 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and is 
other recognized trust capacities. 
It allows — at current rates on deposits 


It holds, manages and invests money, securities and other property, real or personal, for estates, 
corporations and individuals. 


GP wAeD Ww SIELDON, 
AM M Wwe 





President. JOHN CROSB . 
NOSLeY, Send ViceePres HENRY t aHE HERN, Secretar YicnPusciioat 
ORCESTER, Asst. Secretary CHARLES Pa ED ARDS” td "Asst. Secretary. 


TRUSTEES. 


JOHN A. STEWART, Chairman of the Board. 
John Crosby Brown, William H. Macy Jr., John Claflin, Payne Whitn: 
W. Bayard Cutting William D. Sloane, John J. Phelps, Edward w. "Sheldon, 
Charles S. Smit Gustav H. Schwab, ohn Ss. _saneay. Chaunoey Keep, 
William Rockefeller, Frank ya. D. M ree L. Rives, 
Alexander E. George F. Vietor, | A Cass ‘Ledyard, Arthur C. James, 


James Stillman, Lyman J. Gage. 











THE 


Trust Company of America 


37-43 WALL STREET, NEW YORK. 


COLONIAL BRANCH: LONDON OFFICE: 








222 Broadway. 95 Gresham 8t., London, E. C. 
DIRECTORS 

JOHN E. BORNE JOSEPH J. O’DONOHUE Jr. 

WM. H. CHESEBROUGH LOWELL M. eamge 

RICHARD DELAFIELD STEPHEN PEABOD 

ASHBEL P. FITCH E. CLIFFORD POTTER 

ANSON R. FLOWER JOHN J. RIKER 

H. B. HOLLINS WM. F. SHEEHAN 

JAMES S. KUHN GEORGE R. SHELDON 

FRANK R: LAWRENCE HENRY F. SHOEMAKER 

CORD MEYER JAMES W. TAPPIN 

SETH M. MILLIKEN OAKLEIGH THORNE 

RANDAL MORGAN ROBERT B. VAN CORTLANDT 
ORGAN J. O'BRIEN W. K. VANDERBILT Jr. 














BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Capital, $1,000,000 





Surplus and Undivided Profits, $1,292,000 


DIRECTORS 
STEPHEN BAKER, EDGAR L. MARSTON, 
es. Bank A the Manhattan Co., N. Y. Blair & Co., Bankers, _ ¥: 


SAMUEL G. YNE, 
beeen National Bank, N. Y. 
EDWIN M. BULKLEY, 

Spencer Trask & Co., Bankers, N. Y. 
JAMES G. CANNON 

Vice-Pres. Fourth Dattonah Bank, N. Y. 
EDMUND C. CONVERSE 

President, New York 
HENRY P. DAVI SON, 

Vice-Pres. First National Bank, N. Y. 
wélrER i E. FREW 

Corn Exchange Bank, N. Y. 

FREDERICK T. HASKELL, 

V-Pres. Illinois Trust & Savings Bank, Chicago. 
A. BARTON HEPBURN 

President Chase National Bank, N. Y. 
THOMAS W. LAMONT, 

Second Vice- President, New York. 
GATES W. McGARRAH, EDWARD F. C. YOUNG, 

President Mechanics’ National Bank, N. Y. Pres. First Nations! Bank, Jersey City 


Particular attention is called to the personnel, charaeter and strength of this 
company’s directorate. Interest is allowed upon deposits. 


E. C. CONVERSE, President. 
D. E. POMERUY, Treas. B. STRONG Jr. Sec’y. 
H. W. DONOVAN, Asst. Treas. F.N.c6 CLOSK, Asst. See 


== , — = 


IhinoisTrust&Savings Bank 
CAPITAL eae 


SURPLUS -« - 


Geo GE a. PERKIN 
gan & Co., 
WILLIAM "HL. PORTER, 
Pres. Chemical National Bank, N. Y. 
DANIEL G. REID, 
Vice-Pres. Liberty National Bank, N. Y. 
EDWARD F. SWINNEY, 
Pres. First National Bank, Kansas City. 
JOHN F. THOMPSON, 
Vice-President, New York. 
GILBERT G. THORN 
ce-Pres. National Park Bank, N. Y. 
EDWARD TOWNSEN 
Pres. Importers’ Bradere’ National Bank,N Y¥ 
ALBE T H. WIGGIN 
Vice-Pres. Chase Betlenal Bank, N. Y. 
SAMUEL WOOLVERTO 
Pres. Gallatin veuiee iin, N.Y. 


Bienes. N. Y. 


J. F. THOUPSON, V.-P. 
T. W. LAMONT, 2d V. P. 








5,000,000 
8,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED , 








‘ THE SOUTH ; 
Property an nvestments of eve 

R. T. Wi son & Co. Kind in all & awe States. 7 

Bankers & Commission Merchants METROPO INVE oo. 





Oo. B. ee. President, Charleston, 8. C, 


GE 
83 WALL STREET - - NEW YORK | New York Office. Beaver Bidg 82-92 Beaver St. 
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Cotton Goods. 





H. J. FARBER, DREWRY & COMPANY 
Dry Goods Commission Merchants 


58 Leonard Street 


NEW YORK 


Nokomis Cotton Mills. 
Saxe-Gotha Mills. 


SELLING AGENTS OF 


Mill No. 3, Chadwick-HoskinsCo. Lexington Mfg. Co. 


Middleburg Mills 


207 W. Lombard Street 


BALTIMORE 


Palmetto Cotton Mills 
Valley Falls Mfg. Co. 





WOODWARD, BALDWIN & CO., 


43 and 45 Worth Street, New York. 


Piedmont Mfg. Co., 
Loray Mills, 

Enterprise Mfg. Co., 
Anderson Cotton Mills, 
Greenwood Cotton Mills, 
Victor Mfg. Co., 

F. W. Poe Mfg. Co., 
Saxon Mills, 

Fairfield Cotton Mills, 
Clinton Cotton Mills, 


SELLING AGENTS FOR THE 


Pickens Mill, 

The Carolina Mills, 
Hermitage Cotton Mills, 
McComb City Cotton Mills, 
Orr Cotton Mills, 
Easley Cotton Mills, 
Brandon Mills, 
Monaghan Mills, 
Woodruff Cotton Mills, 
Lydia Cotton Mills, 
Lois Mills, 


Franklin Mills, 

Bamberg Cotton Mills Co., 
Glenwood Cotton Mills, 
Brogon Mills, 

Ninety-six Cotton Mills, 
Williamston Mills, 

Chiquola Mfg. Co., 

Toxaway Mills, 

The Cheswell Cotton Mill Co., 
Jackson Mills, 


SHEETINGS, SHIRTINGS, DRILLS, FINE CLOTHS, OUTING CLOTHS. 


SAVACE MFG. CO. WARREN MFC. CO. 
DUCKS, 22 to 120 inches, different weights. 








LAW RENCE & CO. 


Boston New York Philadelphia Chicago St. Louis 


Commission Merchants 


SELLING AGENTS FOR 


PACIFIC MILLS, MERRIMACK MFG. CO. 

COCHECO MFG. CO. BOSTON MFG. CO., 
SALMON FALLS MFG. CO., 

IPSWICH MILLS, GILMANTON MILLS. 


JAMES TALCOTT. 


Banker aad Commixsion Merchant 


* and o'her Accounts 
Soiteited and Financed 


SALES CASHED 
Equitable Interest Allowed on Deposits 
Main Store, 108-110 Franklin &t., N. Y, City 
Annexes in New York and other cities 

















We refer you to 


Lhe Corporation Trust Co. 
37 Wall Street, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 





THE AMERICAN Mec. Co. 


MANILA, SISAL AND JUTE 
CORDAGCGE. 


65 Wall Street, New Vork. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 


344 Dearborn St., CHICAGO 





28 State St., BOSTON 





421 Chestnut St., PHILADELPHIA 








FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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Accountants. 


Egquptian Cotton. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS: 

New Yerk, 30 “ine Street 
Milwaukee, 1111 “ellis Bidg 


Chicag+, 1315 Menadnock tieck 
Maneas city, 701 New ierk Lile Bide. 





LYBRAND, 
ROSS 8ROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsy'vania) 
Land Title tutiding 
PHILADELPHIA, 
City Investing Bidg., 165 Breadway 
New sono. 





G. Elliott Little Edward C. Goodman 


Albert E. Little 
CERTIFIED PUBLIC ACCOUNTANTS 


(New York State) 


LITTLE & 


Telephone 4088 Rector 
Audits, Investizations, General Accountings 
U.S. + xpress Bidg , é Rector St., New ork 





Fred’k F. Judd & Co. | 


Certified Public Accountants 
Genera! Offices 
140 Nassau Street, 
Cable Address: ‘‘ Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 
OERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 





AUDITORS FOR FINANCIAL _INSTITU- 
TION 


S, INDUSTRIAL AND 
MINING COMP — 


Investigations, Financial Statemen 


Periodical Audits vy ‘Accounting. | 





LOOMIS CONANT & CO. 


CERTIFIED PUB! IC ACCOUNTANTS 
8v Broed street. New York 
Tel. 4958 Broad. 





ee 


New York | | 


C.E.RILEY COMPANY 


65 Franklin St., Boston, Mass. 


HG YPTIAN 
COTTON 


PEEL & CO. 








L. H. A. SCHWARTZ & CO. 


141 MILK ST. BOSTON, MASS. 


EGYPTIAN COTTON 


SOLE AMERICAN ACENTS OF 


R. & O. LINDEMANN, ALEXANDRIA, ECYPT 























EGYPTIAN .COTTON, 


Registered  H, BINDERNAGEL, Alexander, Egypt, 


| CS) GENERAL REPRESENTATIVES 
y, 

| 

| 


maowak FLERMAN CAPELLE CO., 


85-87 Front Street, - - - New York 








EGYPTIAN COTTON—ONLY 


CHOREMI, BENACHI & CO, 





HOW, ROSE & CO.,' 


Certified Public Accountants 
$6 Pine Street 
Telephone 4261 Jonn. 








1850 1908 


The United States Life 
Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Guaranteed Contracts 





JOHN P. MUNN, M.D., President 





Finance Committee 
‘AMES BR. PLUM................--......- Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER, Pres. Chemical National Bans 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany tor a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, arenewal interest insuring an Income for the 
future. Address the Company at its Home Office 
No. 277 Broadway. New York City 


ALEXANDRIA, EGYPT 


BRANCHES: 


53 State St., BOSTON. 
MANCHESTER - FRANKFORT A.M. 


NEW YORK 


LIVERPOOL - 








STODDARD, HASERICK, RICHARDS & O. 


BOSTON, MASS. BRADFORD, ENG. PHILADELPHIA, PA. 


EGYPTIAN COTTON 


CARVER BROS, 


ALEXANDRIA LIVERPOOL 


i. FO. 


LONDON 


& CO., 


MANCHESTER 




















FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES. 
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Cottow. 





ESTABLISHED IN 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 


Execute Orders for Future Delivery 


Cotton 


At the New York, Liverpool and New Orleans Cotton Exchanges. 


Coffee 


At the New York Coffee Exchange 


Also orders for 


Grain and Provisions 
at the Chicago Board of Trade and 


Grain and Cotton-Seed Oil 


at the New York Produce Exchange 








HAYDEN, STONE & CO. 


BANKERS AND BROKERS 


25 Broad Street, - NEW YORK 
87 Milk Street, - - BOSTON 


MEMBERS 
New York Cotton Exchange 


New York Stock Exchange Boston Stock Exchange 








Established 1872. J. William Barkdull. 


C. Morgan Abrams, 


Henry Beer. 
Edgar H. Bright 


HH. & B. BEHR, 
325 Baronne Street, NeW ORLEANS 


MEMBERS OF 
New York Coffee Exchange 
New York Produce Exchange 
Chicago Board of Trade 
Liverpool Cotton Association 





New Orleans Cotton Exchange 
New Orleans Future Brokers’ Association 
New York Stock Exchange 
New York Cotton Exchange 


PRIVATE WIRES TO PRINCIPAL POINTS 








Gwathimey & Co 
COTTON MERCHANTS, 


49 Cotton Exchange, 3: oo: NEW YORK 








Mohr, Hanemann & CO. 


Cotton Exchange Building, 
NEW YORK. 


EW YORK COTTON EXCHANG 
Members off EN LIVERPOOL COTTON ASSOCIATION 
K COFFEE EXCHA 
\N EW YORE PRODUCE EXCHANGE 


Orders for ‘‘FUTURES” Executed on above Exchanges. 





B. H. ETTELSON E, B. CAHN 


ETTELSON & CAHN 


Members New York Cotton Exchange 


COTTON BROKERS 


921-922 Corn Exchange Bank Bldg. 


Cor. Willlam and Beaver Sts. 
Tel, 6500 Broed NEW YORK 





CRAIG & JENKS, 


Lord’s Court Building, 
27 William street, - NEW YORK 


Cotton Merchants. 


NEW LORK CULLTON LACHANG 
Membere {RE fe) 


DE 
ILIVERPOOL COTTON ASSOCIATION 
Future Detivery Orders Executed on above Exchanges 
Liberal Advances Made on Cot*on Cons gnments 





LEHMAN BROS., New York. 


Lehman, Stern & Co., Ltd. 


COTT!N FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York ana Liverpool. 
Liberal advasces made on Cotton consignments. 





CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.. 
AND 
Cotton Exchange Building, NEW YORK. 
141 Milk Street, BO-TON, MASS. 


Bremen Correspondents, INMAN & CO 


ot 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK, 


LIVERPOOL CORRESPONDENTS 
FR EDERIC ZEREGA & CO, 
BREMEN CORRESPONDENT: 
Mc FADDEN BROTHERS & Co. 
HAVRE CORRESPONDENTS: 
SocIgeTE D’IMPORTATION ET DE COMMISSION 








Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New ork City. 


Boston Correspondents, S..M. WELD & Oo., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 








FOR ANNUAL COTTON 


SEE EDITORIAL PAGES. 


ACREAGE REPORT 
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Cotton, 





J.S. BACHE & CO., 


LETTERS OF CREDIT AND 
TRAVELERS’ CHECKS 
AVAILABLE IN ALL “on 
OF THE WORLD. 


NEW YORK. 
COTTON 
Stocks, Bonds, Grain, Coffee, 


42 Broadway, - 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 





Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 





LEHMAN, STERN & Co., Limited, New Orleans, La, 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 





Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 





Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
Laverpoo! and Havre Markets. 





SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


oon non FUTURE DELIvERr a Smee 
IN W ORBLE ANS, NEW oe K AND 
ERPOOL MARKET 





R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 





CARNEGIE TRUST COMPANY 


TRINITY BUILDINGS, 
NEW YORK 


RESOURCES OVER - $10,000,000 





For more than Twenty-five Years no depositor 
has ever lost a dollar by keeping his account 
in any Trust Company of New York State, 
and for Over a Century only one Trust Com- 
pany has not paid every depositor in full. 





BOOKLET .OF COTTON INFORMATION FREE ON APPLICATION 








ROBERT MOORE & CO. 


56 BEAVER STREET, NEW YORK. 





Orders For Future Delivery Executed in New York 
and Liverpool Exchanges 





COTTON PURCHASED FOR SPINNERS’ USE 








WILLIAM RAY. M, T. MAINE JR. W.S. RAY. OTTO C. STEINHAUSER 


WILLIAM RAY & CO., 


SUCCESSORS TO GEO. COPELAND & CO., 


COTTON BROKERS 


43 Cotton Exchange, - - - NEW YORK 
TELEPHONE 


NEW YORK COTTON EXCHANGE 
pr rome MEMBERS | 


LIVERPOOL COTTON ASCOCIATION 





Orders for Future delivery Contracts executed on 
New York and Liverpool Cotton Exchanges 


COTTON FOR SPINNERS’ USE. 








Geo. A. Chapman. A. N. Selter. 


CHAPMAN, SELTER & ALLEN 
COTTON BROKERS 


Members 


NEW YORK COTTON EXCHANGE, 
NEW ORLEANS COTTON EXCHANGE, 
LIVERPOOL COTTON ASSOCIATION. 


COTTON EXCHANGE BUILDING, NEW YORE. 


R. ©. Allen. 











FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES. 
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Cotton. 





GEO. H. McFADDEN & BRO., 


COTTON MERCHANTS 


PHILADELPHIA 
NEW YORK 


121 Chestnut Street, - 
3 South William Street, - - 


Selling Agencies: 
FOR NEW ENGLAND AND CANADA. 


BOSTON: 70 Kilby Street. 

PROVIDENCE: 6 Washington Row. 
FALL RIVER: 25-28 Archer Building. 
NEW BERFORD: 29 North Water St. 
MONTREAL: §87 St. Francois Xavier Street. 


FOR SOUTHERN MILLS. 


ATLANTA, GA. 
SPARTANBURG, S.C. 
GREENVILLE, 8. C. 
CHARLOTTE, N. C. 
AUGUSTA, GA. 


Foreign Correspondents : 


FREDERIC ZEREGA & CO., Liverpool. 

McFADDEN BROTHERS & CO., M. B. H., Bremen. 

SOCIETE D’IMPORTATION ET DE COMMISSION, Havre. 

P. HAHNLOSER & CO., successors to F. C. BAINES & CO., 
Alexandria. 








QEO. F. JONES. GEO. M. SHUTT. 


JONES & SHUTT, 
Cotton Brokers, 
71 WALL STREET, - - NEW YORK CITY. 





Special attention given to orders for Purchase and Sale 
of Cotton for Future Delivery. 








SELLAR, WILSON & CO., 


COTTON AND COFFEE 
COMMISSION MERCHANTS 


82-92 Beaver St., - - - - - - NEW YORK OITY 
Members 

New York Cotton Exchange. 

New Orleans Cotton Exchange. 


Liverpool Ootton Association. 
New York Coffee Exchange. 


ORDERS FOR FUTURE DELIVERY 
EXECUTED ON ALL EXCHANGES. 


ARBITRAGE BUSINESS A SPECIALTY 


Dick Brothers & Co., 


30 BROAD STREET, 


NEW YORK 


MEMBERS: 
New York Stock Exchange 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association 
Philadelphia Stock Exchange 
New York Coffee Exchange 
Chicago Board of Trade 





BRANCH OFFICES 
PHILADELPHIA 
NEW LONDON 


BOSTON 


PRIVATE WIRES TO ALL 
PRINCIPAL CITIES 


ORDERS EXECUTED IN ALL 
MAREETS. 





Hubbard Bros. 8 Co, 





COTTON MERCHANTS 


Coffee Exchange Bidg., New York 





MEMBERS OF 
New York Cotton Exchange, 
New Orleans Cotton Exchange, 
Associate members Liverpool Cotton Association. 





Orders solicited for the purchase and sale of 
cotton for future delivery. 





VAN LEER & COMPANY 
AMERICAN OO T TON Pervvian 


241 Chestnut St., PHILADELPHIA 


MEMBERS OF THE NEW YORE 
COTTON \EXCHANGE 
Shepperson's Cipher Codes of 1878 and 1881 used 
Cable Address, ‘‘ Vancotton” 
CONSIGNMENTS SOLICITED 











FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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STEPHEN M. WELD & CO. 


COTTON COMMISSION MERCHANTS 


NEW YORK CITY, 
82-92 BEAVER ST. 





Members of 
NEW YORK, NEW ORLEANS AND LIVERPOOL EXCHANGES. 
ORDERS FOR 


FUTURE DELIVERIES EXECUTED 
ON ALL EXCHANGES 


SPECIAL ATTENTION TO SPINNERS’ ORDERS. 
CORRESPONDENCE SOLICITED. 





CORRESPONDENTS: 
STEPHEN M. WELD & CO., WELD & C 
89 State St., BOSTON. LIVERPOOL, England. 
STEPHEN M. WELD & CO., ALBRECHT, WELD & CO., 
208 Chestnut St."PHILADELPHIA. ., (BREMEN, Germany. 












































WELD & NEVILLE 


COTTON MERCHANTS 
HOUSTON, TEXAS, AND NEW YORK 


SPECIAL ATTENTION GIVEN TO 
SPINNERS’ REQUIREMENTS FOR 
SPOT COTTON OF ANY GROWTH 





Correspondence invited from Southern Mills 
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LATHAM, ALEXANDER 
& COMPANY, 


Bankers 


, 


AND 


COTTON COMMISSION MERCHANTS, 


Nos. 16 and 18 Wall Street, . 


NEW YORK. 





CONDUCT A GENERAL BANKING BUSINESS. 





Accounts of Banks, Bankers, Merchants and Individuals received 
on favorable terms, and Interest allowed on Daily 
Balances, subject to check at sight. 





Contracts for Cotton for Future Delivery Bought 
and Sold on Commission. 























GENERAL LIBRARY, 
UNIV. OF mich, 


The. Financial 
a ( e 


ANK AND QUOTATION 


SECTION. 











PAGES 1TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE. 


NEW YORE STOCK EXCHANGE— 
REOORD OF BOND SALES AND PRICES... 28 
RECORD OF STOCK SALES AND PRIOES,. 82 ’ 

GENERAL RAILROAD QUOTATIONS— MARINE INSURANCE SCRIP 

MANUFACT’G, NoRTHERN & SOUTHERN. 


STREET AND ELECTRIC RY. PRICES— REAL ESTATE TRUST & LANDST’CKS 
STREET AND ELECTRIC Ry. BonpDs TELEGRAPH & TELEPHONE ST’CKS 
STREET AND ELEcTRIC Ry. STOCKS DO DO BONDS 

STATE AND MUNICIPAL BONDS .... TITLE, GUAR. & SAFE DEP. STOCKS., 

FOREIGN GOVERNMENT BONDS..... 


BANKS AND TRUST COMPANIES.... 55 
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AUGUST BELMONT & CO, 


BANKERS, 











No. 23 NASSAU STREET, NEW YORK. 


Members ot the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available im all 
parts of the world. 


| Draw Bills ot Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba, the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale ot Bonds and Stocks 





LEE, HIGGINSON & CO., 


44 STATE STREET, BOSTON 
THE ROOKERY, CHICAGO 


Bonds for Investment Letters of Credit 


Suitable for Banks, Trustees and Available in all parts of 
Conservative Investors the World 


Foreign Exchange 

H Drawn on 

Messrs. N. M. ROTHSCHILD & SONS, London 

Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 

Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 


Members of 
New York, Boston, Philadelphia and Chicago 


: Stock Exchanges 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1907. 


Income for Year 1907 , . E " 


$81,174,473 85 
Paid to Policy-holders during year - ‘ - - 43,651,120 96 


Legal Reserves, etc. ‘ ‘ ‘ ‘ 


428,335,249 56 
Contingency and Dividend Funds - - - - 65,841,771 47 


Assets - - - - - - - 


494,177,021 03 


Insurance in Force - - - - - 1,452,752,408 00 


Annuities in Force ‘ . ie M 


2,886,815 03 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, 
GRANVILLE M. WHIT, } ade cae SERS 2d Vice-Presidents 
GEORGE T. DEXTER, j 


WILLIAM J. EASTON, 


penenent 
WILLIAM F. DIX, Secretaries 





- 


Rew Pork City. 
CHEMICAL NATIONAL BANK. 


“Statement at Close of Business May 14, 1908 



















ASSETS, 
Loans and discounts---------------------------- $30,410,710 12 
LE ES a ern 50,000 00 
Other bonds and stocks--.----------- ---- @fersee 3,548,193 56 
Banking house ----------- = 894,093 04 
Due from banks- ---------------- -- 2,672,573 66 
Exchanges for Clearing House, &c- - 2,296,892 37 
Due from United States Treasurer--. ------------- 102,679 13 
F ve per cent redemption BES 60a ccdacousecenseon 15,000 00 
Cash on hand, viz: 
oy aE pees $7. 136,300 29 
Legal tender notes.-.------------ 2,004,932 00 
———_ 9, 141 282 29 
$49,131,379 17 
LIABILITIES, 
Govlsal stocks ee eet pe eee $3,000,000 00 
pprplus Latiendiniindbindh<o0 gh on sh ann ehadip ’ 000 00 
ised ‘profits ew ccceseosecesece a 674,754 07 
National bank sotes outstanding - 296,400 
Bonds _borrowed---------.----- , 2,137,000 
State bank notes outstanding-- = ,843 00 
eee OS eS Se re 31,894 44 
Deposits, viz.: 
dividuals, firms & corporations--$29,155,897 rt 
Banks, bankers & trust companies. 6,871,590 4 
oes | eee ee 1,953 
37,980,487 66 
$49,131,379 17 
OFFICERS 


WM. H. PORTER, President. 
J. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 





ORIGINAL CHARTER 1629 





THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business May 14, 1908 





RESOURCES. 
Loans and discounts---------------------------- $6,485,876 40 
DD ME ER otine on encee ccm cnenscammasadsonanane 1,000,000 00 
Other bonds and securities----------------------- 2,154,211 95 
Banking house .....~.... 22.2.2 n cee n noc cccccce 500,000 00 
ee 272,808 77 

Exchanges for Clearing House- - --- $7,088,787 42 

2,232,567 31 9,321,354 73 
$19,734,251 85 

LIABILITIES 
I Signed ase iw esa ck cence donadade=s $1,000,000 00 
Surplus and profits (eained) --------------------- 2,383,347 29 
Civcutation eutetan@ing.. ..............2-2.2-<-55 990,997 50 
Deposits... . <2 2.2 nnn neces c cc ccccccecccess 15,359,907 06 


$19,734,251 85 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, V.-P. 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS: 
ADRIAN ISELIN JR., CHARLES A. PEABODY, 
FREDERIC W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDER H.STEVENS, CHARLESH.TWEED, 
W.EMLEN ROOSEVELT. THOMAS DENNY JR. 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $9,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY RB. COARSE Assistant Oashier. 
ALEXANDER D.OAMBELL, Asst.Cashier. 
OHARLES H. HAMPTON, Asst. Cashier. 








Rew Work City. 
THE SEABOARD NATIONAL BANK. 


Statement at Close of Business May 14, 1908 


RESOURCES,- 
NS CD TARE is na on caccds mann <tccnenaccad $17,860,726 39 
United States bonds (at par)..................-. 683,750 00 
Bonds to secure United States deposits ---. ------ 353,744 81 
Stocks and bonds-- ----- SE Sen WIRE ete 1 Bors 852,828 67 
NE ae eee Senne eee tee 38,041 00 
DE ENN oon on once ancnin cacemaades 1,473,013 13 
Reserve: 


Cash, exchanges and due from?U. S, Treasurer--- 11, 715, 224 25 


$32, 977, 328 25 
LIABILITIES. 


Ce 6 ice erates Soca ial ca im ede ows dome le $1,000,000 00 
Surplus and profits (earned) - .-.-.-.---.-.------. 1,638,399 11 
ERAT rar eran ce ret ye Pe 496,800 00 
Reserved for taxes------- de adinenwih cannes mieweaS 12,800 00 
I ie ein 2. Roe. cnwbae Scam we ine 164,000 00 


MS aie se ts coed nnn aon kd asannwonw santas 29, 665, 329 14 


$32, 977, 328 25 
OFFICERS. 
S. G. BAYNE, President. S. G. NELSON, Vice-President. 
Cc. C. THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashier. 
L. N. De VAUSNEY, Asst. Cashier. J.C. EMORY, Asst. Cashler. 
O. M. JEFFERDS, Asst. Cashler. 


Commenced Business April 11, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business May 14, 1908. 


RESOURCES, 
SE OD CE nas. ccc dackankassoa sos $2,527,310 26 
a ae ee ae ee 275,000 00 
Other Gomis aud secmpities..........-............. 1,241,306 35 
ee ee ee a ee 2,160,561 04 
$6,204,177 65 

LIABILITIES, 
Re ae a ee! ee ne ee $500,000 00 
SE MN le oi cecedcdddmakeonnaneda 675,553 25 
sca tk tccadeckacia nao dnasesaseeawe 274,300 00 
Ia Shi acne ia ina wah ss be ak ent cr ink en cc 4,750,880 84 
SII ON NN 6 5. sce co nisalnns 6's ls Sani aa Re tote 3,443 56 





$6,204,177 65 


OrFICERS: 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres 








CORRESPONDENCE NVITED WITH A VIEW TO BUSINESS RELATIONS - 


ADDISON H. DAY, Cashier 


H.J. DORGELOR, Asst. Cashier. 











THE 





FOURTH NATIONAL BANK hires 
OF THE CITY OF NEW VORK. ATNA NATIONAL BANK 
Statement at Close of Business May 14, 1908. O F HA R T F 0 R D 
anes: L , CAPITAL - ° ° 6525,000 00 
ms and discounts $20 285,063 24 
U. S_ bonds and other securities - 1,779,437 44 EARNED SURPLUS, P $800,000 00 
Banking house 1,000,000 00 ° 
Cash and cash items 12,217,875 14 AVERAGE OEPOSITS $3,000,000 00 
$35,282,375 82 ¥ 
LIABILITIES, OFFICERS. 
ie tanh ecb ca nek ab maens iene $3,000,000 00 A. SPENCER JR., President. 
Surplus and undivided profits----.-.--...---.------ 3,390,250 01 A. R. HILLYER, Vice-President 
CR eaten deeatiinns eho nschndaekeduanekinn 847,800 00 W. D. MORGAN, Cashier. 
Deposits, banks and individuals, &c------.-------- 27,369,325 81 H. T. HOLT, Assistant Cashier. 
RS 2 ee ee 625,000 00 DIRECTORS. 
Reserved for dividends---.---------.------------ 50,000 00 | Hon. MORGAN G. BULKELEY, W.R.C. CORSON, 
$35,282,375 82 | APPLETON R. HILLYER, LYMAN B. BRAINERD, 
JAMES B. CONE, GEORGE G. WILLIAMS, 
OFFICERS: MORGAN B. BRAINARD, D. NEWTON BARNEY, 
J. EDWARD SIMMONS, President. ALFRED SPENCER JR. 
JAMES G. CANNON, Vice-President. THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH 
CHARLES H. PATTERSON. Cashier. THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 
DANIEL O. UNDERHILL, Assistant Cashler. Special Attention Given to Hartford Collections. 
DANIEL J. ROGERS, Assistant Cashier. 














The National Shawmut 
Bank of Boston 





Capital and Profits,  $8,200,000.00 
Total Resources, - $70,000,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 
individuals and corporations. 














STATEMENT OF CONDITION OF 


The CITIZENS CENTRAL . 
NATIONAL BANK | Merchants Nationa Bank 


OF NEW YORK | 


AT THE CLOSE OF BUSINESS MAY 14, 1908 | 





“FOUNDED 








RESOURCES. 
Time Loans and Discounts------.-.-.--..----.----$15,279,938 30 
eee | scarey — to secure mes 4 1.305 a0 p+ 4 | 
Inited States and other Bonds to secure U. S. deposits J | pe e 
Bonds, Securities, etc., on hand... 502065 <-90-005 566,230 86 } APITAL, SUR LUS “Tye - $5 650 000 
NOSES SI OE CR RRS $1,866,672 00 STOCKHOLDERS’ LIABIL'TY ’ ’ 


ok eee 2 


ee naneees roc voon TAM AH Se Seeawess ||| RESOURCES OVER - - — - $30,000.000 








pa a C8 ELA AP RR LIE SS DEE $616 000 00 $2,550,000 00 | 

Sur 2 Na PIE eee Aare d t , ad AI ad 

nt a. 672.297 11 | GOVERNMENT, STATE AND CITY 

Reserved for interest unearned on | 

‘pills discounted..-..----------s- 100,000 00 1,282,29711 | | DEPOSITARY 
ee eee ee 1,973,000 00 | 
I os cancndncnatudewenceneewhe eS ae 24.559 081 42 ; 
eerie ere he aT eer Lnadniinlackded ROBERT M. GALLAWAY, President. 
EDWIN S. SCHENCK, President } 7 7 IOCKE A Tice-Pres 

FRANCIS M. BACON Jr., Vice-President ELBERT A. BRINC KERHOFF, Vice-Pres. 


ALBION K. CHAPMAN, Cashier JESSE M. SMITH, Asst.-Cash. ZOHETH S. FREEMAN, Vice-Pres. 
JAS. McALLISTER Jr., Asst.-Cash. W. M. HAINES, Asst.-Cashier | . : 
cae JOSEPH BYRNE, Cashier. 


320 BROADWAY, NEW YORK | ALBERT S. COX, Assistant Cashier. 


| "EN E. PAYNTER, Assistant Cashier. 
BETWEEN PEARL AND WORTH STREETS | ohh alee Liat devbener pi lbraegantbenase 























Paterson, FR. §. 


FIRST NATIONAL BANK 


Statement at Close of Business May 14, 1908. 


RESOURCES. 
ee eee 
U, S. and other bonds-------------- 


$1,749,446 72 
830,357 89 $2,579,804 61 


1,028,101 70 
27,050 00 


G@emnnd teake. ..<............----. 530,439 49 
—— ——————_ 1,585,591 19 
Real estate... .......... 2.2222. 0 ene cone es i 
Premium account------------------------------- 10,000 00 
$4,483,886 10 
LIABILITIES, 
Capital steck.............2..222.222-00- 2220-2 2- $500, 
Surplus and profit and loss--.------------------- 641,139 66 
Circulation ........-...-.-.-----------------0-- ,000 
Deposits.-..----------------------------------- 2,671,746 44 
United States bond account---------------------- 230,000 
$4,483,886 10 


OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
JOHN REYNOLDS, Vice-President. FREDERICK D. BOGERT, Asst.Ch. 
DIRECTORS: 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 


ALPHEUSS. ALLEN 
DWIGHT ASHLEY, 


EDWARDT. BELL. LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND. JOHN REYNOLDS, © 
JOSEPH W.CONGDON, ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 








Rewatrk, fA. F. 


National Newark Banking Co. 


The Oldest Bank in the State 
ORGANIZED IN 1804 


Capital, . ee 
Surplus and Profits, . . 
Average Deposits . . 


$1,000,000 
1,600,000 
. 6,000,000 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-Presidert 
H. W. TUNIS, Cashier 
W. M. VAN DEUSEN, Asst. Cashier 


DIRECTORS 
James P. Dusenberryl 
John O. H. Pitney 
Edward L. Dobbins 
Matthew T Gay 
P. L Hoadley 


David H. Merritt 
James S. Higbie 

C. Edwin Young 
Albert H. Baldwin 
Wynant D. Vanderpool 


James R. Sayre Jr. 
Samuel S. Dennis 
Fred’k Frelinghuysen 
James C. McDonald 
Horace T. Brumley 


Special Attention Given to Newark Collections 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS MAY 14, 1908. 





RESOURCES. LIABILITIES. 
Loans and discounts-------------- won SRD TEA S19 51 | Capital 20 ncccnccecccnsccceccese ---- $1,000,000 00 
Due from banks.----- aaninetibeisiecl ----- 3,501,354 42 | Surplus and net profits......-------.- 2,286,719 37 
Oash and reserve-.---...---.--- daeeliets 6 849,300 21 | Circulation ............22-0-.-------- 992,600 00 
Exchanges for Clearing House---.-.. 0 A Fee Oe Wa raccecnciccasancsnceansences 28 282 066 80 


$32,561,386 17 


$32,561,386 17 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAMIWRIGHT, Manager Foreign Exchange Department 





DIRECTORS 

LEVI C. WEIR 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 

OHN H. CONVERSE EDWARD B. SMITH EFFINGHAM B. MORRIS E. P. PASSMORE 
THOMAS DE WITT CUYLER HENRY TATNALL EDWARD T. STOTESBURY J. A. HARRIS JR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 


GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
WILLIAM H. JENKS 


HENRY C. FRICKE 
PERCY C. MADEIRA 
JOHN B. THAYER 


WILLIAM H. BARNES 
SAMUEL T. BODINE 
JAMES C BROOKS 








Rewatk, FR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 


Jersey City, W. F. 


GOVERNMENT DEPOSITARY, 
Report of Condiiton May 14, 1908. 





RESOURCES, 
Loans and discounts $9,831,229 99 
Real estate -.-.---.-.- 300,000 00 
United States bonds 1,020,000 00 
Bonds to secure U, S. deposits-- 794,643 67 
Other stocks and bonds ---.--.--- 283,356 19 
Due from banks-.-...........-..-.- 1,455,999 63 


Cash and reserve .------- 


LIABILITIES, 
ie kientacicinndededaecanccnenumennee $1,500,000 00 
IIE athe nnsweccec ca ncneisbsccdcsccens 1,500,000 00 
ing tke necncnmashhoneniwnneies 664,947 94 
National bank notes outstanding.---.--.-...---..-- 1,010,000 00 
t ea 10,659,790 86 
SIO BPR cn ccpwcccecccectnsccwsccnscsccees 531,770 46 
$15,866,509 26 


WILLIAM SCHEERER, President. 
EESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 
UZAL D. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





FIRST NATIONAL BANK 


JERSEY CITY. 


Statement at Close of Business May 14, 1908. 


RESOURCES. 
nn ae ny $3,563,675 13 
Due from banks and bankers---.------.------.-.-- 4,282,190 86 
Real estate and securities-.-.-.-...-...-.-.------ 1,019,070 50 
Mure NG WINER soo occ cc ccccscccccncce 550,000 00 
GIN hee ance tke sacameeenateciewecnnenesucese 828,139 82 
$10,243,076 31 
LIABILITIES, 
ct cps paca igs ce ced gba della ssn ese $400,000 00 
Surplus and undivided profits-.....-.....-.-.-.-- 1,224,957 26 
I sonitintnpnintcinnes anid nmeriecdeen enisacniaioe 392,000 00 
INR nected ken cccccsiaccencnepeeniecn 8,226,119 05 
$10,243,076 31 


E. F.C. YOUNG, President. GEO. T. SMITH, Vice-President 


EDWARD I. EDWARDS, Cashier. 
UNITED STATES DEPOSITORY. 














UMI 


Merchants National Bank 


Providence, R. I. 


Established 1818 
UNITED STATES DEPOSITARY 


Statement of Condition May 14, 1908. 


RESOURCES, 
mae Ge Giegowmts. .. . . . 55. ceca nnnscees $5,512,967 61 
United States bonds and other securities--.-..-.--- 1,526,648 50 
SN EE FE FS ee a 100,000 00 
Game que Gas Gome Geeks... ..-.........5.2.. 5. cue 1,615,860 21 

LIABILITIES canara 
CI wns teen sae decking nenuuncadscnscde $1,000,000 00 
Surplus and undivided profits-.-.-.......-.-.---. 719,019 81 


Notional Rashes metes..-~ 2-22 605 605062 -ce5s--0- 760,009 00 
RRO io ans eee penecnccasmeneepeoseccsceccene 6,226,456 51 
50,000 00 


$8,755,476 32 


EDWARD D. PEARCE, President. 
SAMUEL R. DORRANCE, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashler. 





Collections on points in this State made 
direct and remitted for promptly at low rates 


5 
Baltimore. 


SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE. 
Chartered 1864 Organized 1867 


Capital, $600,000 Surplus & Profits, $1,600,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 

Acts as Executor, Administrator,” Guardian, - 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and - 
settlement of estates of every character. Safes 7) 
rented. a 

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 

CORPORATIONS. AND PERSONS. 
DIRECTORS. 

MICHAEL JENKINS, Pres. WALDO NEWCOMER, 

H. WALTERS, ist Vice-Pres. NORMAN JAMES, 

JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER; 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 











Bbiladelpbia, Da. 


The Girard National Bank. 


CHARTERED 1832. 





STATEMENT AT CLOSE OF BUSINESS MAY 14, 1908. >: 
RESOURCES LIABILITIES o | & & * ieee 
Leandand tevesiments..-..........-...40---ecesceccees CE IE iii asi cin nnnnccnccscuccocesascsencmiienmne \-$2,000,000 00: 
CEE ets conta anc qc eckn ne chnennsecosen 4,801,980 87 | Surplus"andJnet%profits-------------------------------- 23,716,493 
Exchange for Clearing House-----..-----.-------------- 1,296,793 71 | Circulation. --.-..--.-.---.-----------------=>>-=->-- C 1,531,79715 
UM Be MO a So cnn veces e ncn sccccccncseceses Vee Dt AID o Do onde cobsccc ccc ccnscnsescnccunnccsesta \ 32,885 ,823.73 
$40,134,114 30 $40,134,114 30 
OFFICERS: 


FRANCIS B. REEVES, PREsiDENT. 
THEO. E. WIEDERSHEIM, 20 Vice-PresiDenr. 


RICHARD L. AUSTIN, Vice-PR&SIDENT. 
JOSEPH WAYNE JR., CASHIER. 


CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, 


Bankers, Corporations, 


Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Albany, A. DW, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business May 14, 1908 
RESOURCES, 


Loans and discounts-----.------- haat anita $9,113,880 07 
is Gs UR Ga no on cc ce ccc cw cce 4,412,734 28 
Ee ee eee eee 250,000 00 
Cash and reserve in banks--.--.-..-.....-.-.---- 5,295,237 05 
ES SI ROIS: 5 «oon tase nniceccesnennse 3,771,690 60 

$22,843,542 00 

LIABILITIES. 

NL eT a $1,000,000 00 
ET SE, HI an Snare cdscoteuncnnacewcen 1,816,199 56 
ge atte IMR ee ae pa ood ap rere <n RE en 981,600 00 
PE ai Shi sah Sen pe utignnnd 4h benn dent cheael 19,045,742 44 

$22,843,542 00 

OFFICERS. 


ROBERT C. PRUYN, President. 

GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 
EDWARD J. HUSSEY, Cashier. 

JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of Mew York and City of Albany 





Items on ali New York State and New England points handled direct. 


Buffalo, WH. D. 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1,1850 ------ 





Chartered as a National Bank April 1, 1902. ---- - 
{Statement of Condition May 14, 1908. 

RESOURCES. cel ae © Sed belts +e ae Oo, 6, @ le. ae eel ie eee eo @ Be 
VOD BAIR aaa onc cece escesstcnsanans soessecee $5,883,145 48 
NN ee ee ee een 9% 3,825,847 91 
+ + Cash on hand and with banks-------------------- 5,006,420 63 

- + U.S..Government and other. bonds- -------------- 5,758,101 65 
Banking house and lot..------------------------- -* 250,000 00 

DE: shee akan tse ehcianmetamsomncnene $20,723,515 67 

LIABILITIES, oe 2 ey oo oe oe ee Sa ee oe Lr en he ee oe “vy Ses 
+ -Capitalistock -.-.-.---.-.-.-.------------,----- $1,500,000 00 

* + Surplus’and undivided profits 1,157,095 17 
2. ee eee 1,410,000 00 
nice > oqennnsascnnintinnpaahianereainen 16,656,420 50 
ee Ee eee. $20,723,515 67 
OFFICERS: ---:‘:***ee ee +) 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. - 
HENRY J. AUER, Asst. Cashier. ° 











THE 


FARMERS’ ANDMECcHANICS’ CENTRAL NATIONAL BANK 


NATIONAL BANK. 





427 CHESTNUT STREET, PHILADELPHIA. P HI LA D E L P H I A 
ORGANIZED 1807. 

United States, State and City Depo-itory Capital, . “ ’ - $750,000 
I i ai cs binatieisibnteteiinninmnativininnniioha $2,000,000 ivi j 
Le... nasonen Surplus & Undivided Profits, 2,924,000 
DIVIDENDS PAID......-....2..--0-ceeeeeeneees 12,637,000 

HOWARD W. LEWIS, President. WM. T. ELLIOTT, President 
HENRY B. BARTOW, Cashier. WILLIAM POST, Cushier 
JOHN MASON, Transfer Officer. 


WM. Y. CONRAD, Asst. Cashier 





Fe ae =| SERENE ANTRIM H. JONES, 2d Asst. Casbier 
DIRECTORS: 
4OWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, — ° 
ORalGH LIPPINCOTT, JOSEPH WHARTON, J. F. MCFADDEN, Accounts of Banks, Bankers, Individuals, Firms, 
JOHN F. LEWIS, E. H. MeCULLOUGH, GEO, C. THOMAS, i i i 
ae Aan, aaeEt dean, 6 6 Senten, Corporations, Trustees and Estates invited 
JaMKS CROSBY BROWN, on the most liberal terms con= 
ACCOUNTS OF BANKS 4ND BANKERS, CORPORATIONS sistent with safe banking 











8ND MERCANTILE FIRMS INVITED | 


The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 











STATEMENT AT CLOSE OF BUSINESS MAY 14, 1908. 








RESOURCES. LIABILITIES 

Loans and discounts .............--- $25,814,653 45| Capital stock .................-..-- $1,500,000 00 

ree 6,696,865 6:1 | Surplus and net profits.............. 3,460,826 25 

Exchanges for Clearing House... - 3. See ees Be) Cipemieiion........ 2. 26 ccssenss..... 1,483,005 00 

Oash and reserve......... ......-.. 11,604,460 96| Deposits ............ Kine anewteren es 39,028,149 97 
$45,471,981 22 $45,471.981 22 





N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President. LINCOLN GODFREY, Vice-President. 
HARRY J. KESER, Cashier HORACE FORTESCUE, Assistant Cashier. 
DIRECTORS: 
RH. PARKER SHORTRIDGE, ALFRED C. HARRISON, EDW. T. STOTESBURY, 
RICHARD ASHHURST, LEVI L. RUE, JAMES F. HOPE. 
LINCOLN GODFREY, GEORGE H. FRAZIER, EFFINGHAM B. MORRIB, 
JOHN H. CONVERSE, PERCIVAL ROBERTS JR., RANDAL MORGAN, 
GEORGE WOOD, GEORGE H. McFADDEN, R. DALE BENSON, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited, 








Pbiladelpbia, Pa. 


Tradesmens National Bank an 
OF PHILADELPHIA UNION NATIONAL BANK 


: PHILADELPHIA 
Gui - = => 9590000 ener 
Surplus and Profits, - 790,000 Capital - - . - $500,000 
Deposits, - . 4,500,000 Surplus and Profits, - 750,000 
Circulation, « - 500,000 W.H. CARPENTER, Prest. A. E. FLETCHER, Cashier 





T. H. CONDERMAN,V.-Prest. JOHN W. MINK, Asst. Cash. 


$6,290,000 


Total Resources, 


Equipped to handle Accounts of Individuals, 
Merchants, Mauufacturers, Corporations, 


GEORGE H. EARLE JR.. President. Banks and Bankers 
A. B. LOEB, Vice-President. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. LOUIS ZEISSE, Asst. Cashler. YOUR ACCOUNT SOLICIT ED 


FOREIGN EXCHANGE BOUGHT AND SOLD 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 





Correspondence with a view to business solicited. 











-UMI 


THE 


MARKET STREET 
‘NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Capital, . . . . . $1,000,000 
Surplus & Net Profits, . 1,000,000 


GEORGE H. EARLE JR., 
President 
JAMES F. SULLIVAN GEORGE D. McCREARY 
First Vice-President 2d Vice-President 
WM. P. SINNETT 
Cashier 


We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











With Resources $17,000,000 
SOLICITS OUT OF TOWN 


BUSINESS 
BENJAMIN GITHENS...........-...--2---2--eeeeees President 
WILLIAM W. SUPPLEE..............0-ceeees Vice-President 
CHARLES 8. CAL WELL. .....22...0.ccncsscccceceees Cashier 
OB CE. WERE E ES JP ccocececcnccesecccesses Assistant Cashier 








Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 





CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 19 1908. 
LIABILITIES 


ASSETS Eo | 
OR ee oe a ae $1,507,588 32 ON OS See eee $2,500,000 00 
Due from banks and bankers__-_____-_-_- 6,568,519 62 eS 7,500,000 00 
Collateral loans--_--__..-------------- 15,827,311 49 Undivided (less expenses and “ea ie 
Investment securities— 7 Tee ae 1,399,846 34 

Stocks, bonds, &c__..$11,762,808 51 ee. Fe 28,548,431 55 
Mortgages -._..------ 294,539 00 12,057,347 51 
Re arate eee 3,976,178 34 
Miscellaneous assets (ground rents) -_-_-_ 10,500 00 
Rll SS te ER ES SOO 832 61 
$39,948,277 89 $39,948,277 89 
OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, Ist Vice-President. 

CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART, 3d Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


A. A. JACKSON, 2d Vice-President. 
EDWARD S8. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 





anersrnan = TRANSFER AGENT 











Baltimore, Mod ° 


MERGHANTS’ NATIONAL BANK 


Statement at Close of Business May 14, 1908. 


RESOURCES 
ESE PE LR EE EE EE $8,019,575 70 
es Get GOD. «0. 2. cece cnceencsesnasons 1,315,000 00 
ee ee 827,600 00 
Beenie a0 VU. &, Bends -..-- 5-2 -ncccnncececcccs 39,000 00 
Other stocks and bonds ------------------------- 323,979 79 
NE RE hn ces nnnesssncssscesecnneemgune 390,000 00 
Exchanges for Clearing House-------.-.---------- 352,657 77 
PE IID RNIN, 6 oon onc ncn nes ceccscccncsounsce 1,946,831 07 
Cash and due from reserve agents--------------- 2,104,257 67 
$15,318,902 00 
LIABILITIES, 
a ee $1,500,000 00 
Surplus and undivided profits-..----.------------ 1,012,031 85 
IRIE nso nen ccccscccnnconnsanscccseatinkal 1,291,100 00 
Bemis Pamewel. << cwccccecccsccencndsscnsscses 426,700 00 
iso ndncnnnccndeccesobcnninanccbosekaaek 11,089,070 15 


$15,318,902 00 
OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE, Vice-Pres.& Cashier. J.CLEVELAND WANDS, Asst.Cash. 
JOHN B. H. DUNN, Asst. Cashier. 


DIRECTORS. 
Dougias H. Thomas. Chas. A. Webb. 7 McLanahan. 
Francis E. Waters. John S. Gittings. James L. Seliman. 
Wm. Ingle. William H. Conkil 


PROFIT ABLE BUSINESS SOLICITED. 





Baltimore, Mod. 


FARMERS & MERCHANTS 


NATIONAL BANK 
BALTIMORE 


Capital, Surplus and Profits, 
$1,000,000 


CHAS. T. CRANE, President. CARTER G. OSBURN, VP. and Cash. 
JOHN E. MARSHALL, Asst. Cashier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS 


GORRESPONDENCE INVITED 








s) 


Pittsburgb, Pa. | 
| 


PEOPLES NATIONAL BANK 


OF PITTSBURGH 
OR@ANIZED 1864 





UNITED STATES DEPOSITORY. 





Statement at Close of Business May 14, 1908. 


Banking house and fixtures---------------------- 


Charleston, S. C. 


PEOPLE'S NATIONAL BANK 


OF CHARLESTON 


| UNITED STATES, STATE AND CITY DEPOSITORY 


wg $10,587,596 30 | 
0 i , ... cnancnencsenunpanasiedl J F 2 
pm ew eer onda idk tte Sak cacao ee : 177 49 | Capital, i a eis $300,000 
Uni Ss bond irculation.......... ,000,000 00 | oe . 
Radia ihm: <hae..... 150,00000 Surplus and Undivided Profits, 200,000 


Exchanges for Clearing House-------------------- 204,148 39 

Due from banks and reserve agents-------------- 1,924,117 48 | 

Ee 1,050,628 81 
$15,216,668 47 

LIABILITIES. 

I ath tae esr tein ches ce leche am ania apo ithennde onigeioe $1,000,000 00 

Surplus.........-...-2-----0-2- 2-2-2222 o noone 1,000,000 00 

CNY GNU i Souk Sake ncn cece ncceeesence 801,050 06 


Circulation 
UNE nc cnacwnccncnccacccassonnncsoncccusens 


$15,216,668 47 
ROBERT WARDROP, President. 
D. E. PARK, Vice-President. H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier. S. C. REED, Asst. Cashier. 





E. H. SPARKMAN, Vice-President 


R. G RHETT, President 
E. P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 





TRANSACTS A GENERAL BANKING BUSINESS 


Collections Handled at Best Rates. 


Special Inducements given for out-of-town accounts. 


CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business 


RESOURCES | 
SSCA EE GEL NL EE $10,076 653.96 | 


Due from Banks ............-- $1,567,743.93 
Exchanges for Clearing House... 356,891.06 | 
Cash and Reserve 2,371,546.68 4,296,181.67 | 


$14,372,835.63 | 


F. W. AYER, President 
WM. A. LAW, Vice-President 





May 14th, 1908 


LIABILITIES 


Capital ..... ...- $1,000,000.00 


Surplus and Undivided Profits... 864,156.20 
CI eh awe keke we esa oh 419,000.00 
CGEM ia bales he and wee wk 12,089 679.43 





$14,372 835.63 


THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


“The Bank of Personal Service” 








BANK OF RICHMOND 


RICHMOND VA. 





Rorfolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business May 14, 1908. 


RESOURCES. 
a ee re ee eee ee $2,715,611 31 
° ° U. S, bouds and promtiume.................--... 1,720,150 00 
Capital, Surplus and Profits, $1,500,000! — other bonds 254350 18 
Banking house and other real estate-_-----.--.----- 85,000 00 
SEN ca Mentill ats nce elena tae ehs cae Rae en cbowe oan 505,459 79 
eee ook Fae 580,214 34 


LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANK 





$5,860,785 62 


LIABILITIES. 
IN THE SOUTH ATLANTIC STATES IEE aa npn na cnn nncnsewncnncescoenenseccees= $1,000,000 00 
ID a ann eon ececcccmecnccacccnccoscsecssesece 500,000 00 
a ae NE ONUNING snot s cas anwcnedoceonedseas’l 121,183 27 
JOHN SKELTON WILLIAMS, T. K. SANDS, Circulation ------------------------------------ 800,000 00 
President. Second Vice-Pres. and Cashler. ae waren nner ener ere e ene e eee ------------ 3,223,602 35 
FREDERICK E. NOLTING, H. A, WILLIAMS, ills payable. -.-.------------------------------ 200,000 00 
First Vice-President. Assistant Cashier. U. S. bond account----------------------------- ___16,000 00 
a $5,860,785 62 
DEPOSITARY CALDWELL HARDY, President. E.T. LAMB, Vice-President. 
for the A. B. SCHWARZKOPF, Cashler. W. A. GODWIN, Asst. Cashier. 


STATE OF VIRGINIA AND CITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 








AOCOUNTS OF BANKS AND 


WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED PACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 





BANKERS RECEIVED ON 


MOST FAVORABLE TERMS 








UMI 


9 
knorville, Tenn. | 


City National Bank=Knoxville 


Statement of Condition May 14, 1908. 


RESOURCES. 
RENIIR, dn cctsiinchienetpainmnienenimnempnimem~emand $1,908,385 08 
United States bonds-..-........-.........-.....-- 550,000 00 
PT Ot ME inne caguarnacccoceonceress 29,000 00 
I cere ocaain te aigarapen desk sete na deerihenaenenesoayareeres 7,197 78 
Stocks and real estate owned----..-.-.---------.-- 14,675 00 
Banking house and fixtures-.-...............---- 35,000 00 

Cash: 
In our vaults, with reserve agents and with 

BRE ME wicca cccnnenseccswmentsensia 868,794 30 
$3,413,052 16 

LIABILITIES. 
i i te ci ceo iplal munis w Aaa amnesty eee $500,000 00 
em 76,189 19 
IN CHROME oon ence ncecccncetecetocs 500,000 00 
sack aceccccedsdnnaresacadsncesildabae 2,336,862 97 
$3,413,052 16 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashler. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULE 





THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business May 14, 1908. 


ASSETS. 
eg nth inte Bincnbccendednbinw hee $3,923,523 37 


Se ne eee nan ee 600 
I occ ner siiovh pinot arene mesh cinnepeietiine: 1 
Stocks and securities 1 
Banking house and fixtures 
a eR eee ee eee s Gree sy T 
Due from U. S. Treasurer 


Cash resources: 








Due from other banks----.....-.- $612,010 33 
Duefrom approved Reserve Agents- 663,517 11 
Coals. G6 BiB 66 2055-25 ccte oss 666,710 69 
1,942,238 13 
MED anssachonnb«tnpoesensebanansagnebesed $6,905,641 52 
LIABILITIES. 
I $600,000 00 
Pe hed Sr $525,000 00 
UnGivided G0eite. <n<-28ee-ssss 161,073 69 
Reserve fer Giaes.................... 7,500 00 
693,573 69 
SE, dncchincencdechapinccckteebeddouninion 599,985 00 
ES ee ee eee ne Tere ere 5,012,082 83 
TOR ccoccatecintccemembbeittadindatieass $6,905,641 52 


S. J, KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice-President. 
J.T. HOWELL, Cashier. G. W. PYLE, Assistant Cashier. 
J S&S McHENRY Assistant Cashier. 








Bank of 


National 


Oldest Bank in the United States 
west of the Allegheny Mountains 


ESTABLISHED 1810 


Pittsburch 


Equipped for all branches of Com- 
mercial Banking 


INVITES ACCOUNTS OF CONSERVATIVELY MANAGED BANKS 





STATEMENT AT CLOSE OF BUSINESS MAY 14, 1908. 





RESOURCES. 
Loans and Investments. $17,936,632 52 
Exchanges for Clearing House..tt..... 501,168 60 
Due from Banks 2,169,856 37 





Cash. 2,379,119 70 


$22,986,177 19 











JOSEPH R. PAULL, Vice-President 
W. F. BICKEL, Cashier 


WILSON A. SHAW, President 











LIABILITIES. 
Capital Stock $2,400,000 00 
Surplus and Undivided Profits... 2,911,101 66 
Circulation 2,194,955 00 
Deposits. 15,480,680 53 





$22,986,777 19 


J. M. RUSSELL, Asst. Cashier 
J. D. AYRES, Asst. Cashier 








Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Feb. 14, 1908 


RESOURCES. 
eens and Geceente.«...s-...ccccnsccccsscccces $3,724,470 34 
a a ae eee oa 246.450 00 
Other bends and stecks.-....-............5....-s 754,438 80 
Real estate... ...........--- 2-2-2 22 + eee ecw esse 75,000 00 
Safety deposit vault, furniture and fixtures-------- 31,056 45 
Five per cent redemption fund------------------- 25,000 00 
Cashen head. ......2.cccccecesees- $664,642 27 
Due from banks-.------------------ 1,120,823 03 1.785,465 30 
$6,641,880 89 
LIABILITIES, 
Cabitel stock... 2.02008. cnccccccncccccccecce $500,000 00 
Surplus and undivided profits-------------------- 694,899 56 
GE iiciecintenanrccmpsmwantamaonsapedgannt 500,000 00 
Deposits... 2-2. - ccc enee cs cccecconesssauis 4,946,981 33 
$6,641,880 89 


OFFICERS: 


CHAS. E. SEER. Presiden 
HUGH.T. INMAN, Vice Pres dent GEO. _ DONOVAN, Cashier 
JAMES S. FLOYD, Asst. Cashier 


DIRECTORS: 
Cc. E. oyna, JACK J. SPALDING. 
H.4T. INMAN, F. E. BLOCK. M. INMAN. 


KR: SWANN. ALFRED AUSTELL 
CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





Mempbis, Tenn. 


BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 
Statement of Condition as of May 14, 1908. 
ASSETS. 
NO es citar tine dibin nina enamine etnies $5,160,311 63 
Bonds and stocks...................------------ 488 451 82 
Comepnny’s building... <c-cccnncccccecccnesco 596,289 77 
Other real estate................22-ccccccccccccce 158,442 54 
Cash and sight exchange-----.------------------- 2,205,020 80 
8,608,516 56 
LIABILITIES. 
ge ee ee err ee $1,500,000 00 
| Ee ee ee ee ee ee ee ee 500,000 00 
Undivided profits and contingency fund---------- 277,643 05 
Desa nnc cccccscccsccdenseusebsbbedstestsse 6,330,873 51 
$8,608,516 56 


J. T FARGASON, President. 





The attention of individuals, firms and corporations is 
invited to the financial strength and thorough equipment 
of this institution, which is in a position to render its 
customers banking service satisfactory in every feature. 


YOUR BUSINESS SOLICITED. 
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Wobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - . - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA, 


J]. W. WHITING, President. 
J. B. DAVIB, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Caghier 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESSON BANKING PRINCIPLES 





Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at Close of Business May 14, 1908. 
RESOURCES. 


Loans and Qeceunts....0..2022.026602020~.--- 2056 $5,569,084 73 
IO, sitesesce- ences ett eben ene enc chee ce cnc nchiloa 10 58 
U. S. bonds and premiums----------------------- 1,078,000 00 
State of Alabama and other bonds and stocks----.-- 503,100 00 
Cash and due from banks, &c--------------------- 3,063,931 76 


$10,214,127 07 


LIABILITIES. 
Capital stock........ 2.2.2... ccc ncnceen- none $1,000,000 06 
NE OE GUID nce cc cs ccarancnmeesnessanson 668,917 41 
Amcmlatiog ...cccccccc ccc cc ence enc ceecnncoeccce 950,000 00 
Deposits— 

CO ee ee 6,426,716 30 

BE achtbtnsnandnkotaeoneenaan 970,767 60 

Ueieed States.................... 197,725 76 
————————_ 7, 595,209 66 


$10,214,127 07 
OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-Presiden . 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Security Savings Department. 
UNITED STATES DEPOSITARY, 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Ban 


OF PHILADELPHIA. ' 





STATEMENT AT CLOSE OF BUSINE88 MAY 14, 1908 


: RESOURCES. 
BDANSG AND BIGCOUNTS .. ...cnncccnnns -ocecenssseces $29,346,159 00 
oh ee pte cpp oe EE OE ELE EEE 5,293,488 12 
EXCHANGES’ FOR CLEARING HOUSE-..-----------.-- 1,721'801 08 
Ee PAO OE Vln nn nnn nn en ce cece ce es senee 13,581,843 67 


$49,943,291 87 





% LIABILITIES 
CAPITAL STOCK.--.-.--.--------------------------- $3,000,000 60 
SURPLUS AND NET PROFITS -s=- -- 5,815,682 25 
CIRCULATION ----------- 2,561,500 00 
BOND ACCOUNT 275,000 00 
DEPOSI S ...-.-..---.-.---------------------------- 38,291 109 62 








$49 943,291 87 





R. H RUSHTON, President. 


E. F. SHANBACKER, Ist Vice-President 
R. J. CLARK, Cashier. 


B. M. FAIRES, 2d 
W. A BULKLEY, Assistant Cashier. 


Vice-President 


FRANK G. ROGERS, Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


. EXCEPTIONAL COLLECTION FACILITIES 


THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition at Close of Business May 14, 1908. 








Rasbville, Tenn, 


AMERICAN NATIONAL BANK 


United States, State and City Depository 

















RESOURCES. 
Capital Wager 0: ee $1,000,000 00 DG: GN GING Sf < se ccc ccs cecccccecccses<s2 $6,038,310 19 
; am WINING nonoi5c0-5022.0555n252. stele 1,992 89 
Shareholders Liability - - --- 1,000,000 00 I a CN 5 i an i a 100,000 00 
Surplus & undivided Profits 600,000 00 Witiie bends... 55 -25622~. 2 co. sc eee think 202,300 00 
a Cash and due from banks ..............s.sseseeeee 3.77:2,9"3 89 
Security to Depositors __-_.$2,600,000 00 ee 
$10,115,596 97 
LIABILITIES, 
In the opening of a Bank Account the FIRST en eee a ao $1,250,000 00 
THING to be considered is SAFETY. This we ae pte henshnienmmeninhesupenneN poe 4 
Mdivided protits...--..-..-...-.-----.------+--+-- » 
offer in THE AMERICAN NATIONAL BANK, as a RN aa ana 100.000 00 
we give greater SECURITY to depositors than OE EE eae 25 00 
ANY BANE In Tennessee. PMnbes- cenenentes sostaabecucacedecescone secccccccocs 8,412,571 25 
| $10,115,596 97 
OFFICERS. OFFICERS 
W WwW BERRY, President A H_ ROBINSON, Vice-President | S. R. FLYNN, President : G. A. RYTHER, Cashier. 
N P. LeSUEUR, Cashier G. F. EMERY, Assistant Cashier. 
DIRECTORS. 
GNSUBPASSED FACILITIES FOR THE HANDLING OF | 5. ogaen Armour, G. A. Ryther, Edward Morris. 


ALL TENNESSEE ITEMS. Samuel Cozzens, 


Arthur G. Leonard, 


James H. Ashby, 
S. R, Flynn, 


J. A. Spoor. 


























Dallas, Teras. 
THE Fort Whrtb, Teras. 
AMERICAN EXCHANGE Fort Worth National Bank 
Report of Condition May 14, 1908: FORT WORTH, TEX. 
ST int a t $5,627 702 16 R tion M 
an scotnts...-.-. wecccoccececccecccceccs el 
A aan ins ordi een evan doe 1,180,000 00 eport of Condition ay 14, 1908 
Other stocks and bonds.---. Srros nthe cobntpsihrs 2,000 00 ; 
Banking house, furniture and fixtures------------- 120,000 00 RESOURCES. 
Ga» han 9 eer pee seta caine wae $1 087 O78 4 Oe eee eS eee eee $1,955,474 95 
$ and reserve agents---- 41,595, ibe ant IE Re opp ea Tae et pe 150,000 00 
With Canes States Treasurer... var amrendlnin 2 2,995, 928 32 SE CO RNID os dhinbninnccnscontccousuns 300,000 00 
ABILITIES, “$9.93: 935,630 48 Cash and exchange- ------ Dstt ainkeiciom ane Sepia __ 1,571,893 52 
poe al ai lack eng hte pi en k tith etait aS pei $1,000 .008 00 6.977.368 67 
Undivided @relite—eet......-.—....c-cac-cnepene | ee LIABILITIES, 
eon rag bit toiedccnendchhwnnnesanmanaed 1,000,000 00 EE Ee EEE Oe ne ar $300,000 00 
posits: Ch eal CHS ia hic. 5s 2 ees. 8 SS 641,200 77 
ht cchthchcantinnesaenn $5,337,847 60 : ‘ 
Banks and bankers........-..... 1,619,601 61 Circulation --.--------------------------------- 300,000 00 
United States deposits Sahin watmiee 153,539 43 Deposits: 
— —-——— 7,110,988 64 a oe icmccamniite 1,749,947 05 
DE s Ahamkawdudasdsdnee<scdas 986,220 65 
OFFICERS. — ——-_———_ 2,736,167 70 
ROYAL A, FERRIS, Presiden es ery ane af 
J. 8, WILSON, Viee- President. THAN ADAMS, Cashier, $3,977,368 47 
E. M. REARDON, Vice-President. an PITTMAN, Asst. Cashier. OFFICERS. 
Cc. C. SLAUGHTER Vice-Pres. Ho Ww ARD CLAIBORNE. Asst.Cash, K. M. VAN ZANDT, President. 
A ¥. NE vies Pano R. BGAHAGAN. Assistant Cashier R. L. ELLISON, Vice-President. N. HARDING, Vice-President 
SER geet ARES *! OSCAR WELLS, Cashier. ELMO SLEDD, Asst. Cashier. 
Unexcelled Facilities for the Hendiiag of Collections on Dallas = 7 
and other Texas Points. ALL PROFITABLE BUSINESS SOLICITED. 











THE FIRST NATIONAL, 
BANK OF CHICAGO 


JAMES B. FORGAN CHARLES N. GILLETT 
Presid: nt Cashier 


CAPITAL & SURPLUS, $15,000, 000 


Cordially invites the pecknent of | BANKS 
and BANKERS, feeling confident that its 
well known facilities will render an account, 
once established, of permanent and mutual 
satisfaction and profit, . ...... 





Division F (Banks and Bankers) 


AUGUST BLUM HERB: RT W. BROUGH 
Vice-President Assistant Manager 











Augusta, Ga. 
A BANKERS’ BANK Georaia Raitroap BANK 


MELLON AUGUSTA, GEORGIA. 
National Bank Capital, - - $200,000 00 





of Pittsburgh Undivided Profits, - 375,000 00 
Offers Perfect Service to JACOB pager ae ope : 
WM. A. » Vice- t r 
its correspondents on cuamah &, en a” 
very favorable terms RUFUS H. BROWN, Asst. Cashier 
RESOURCES WE INVITE RECIPROCAL ACCOUNTS 


ON THE MOST FAVORABLE TERMS. 


OVER 41 MILLIONS 











Our facilities for handling collection items are AI 
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THE PEOPLES STATE BANK 


DETROIT, MICH. 


Capital and Surplus, $3,200,000 00 


‘Accounts of Banks and Bankers received on favorable 
terms. 
Collections a Specialty. | Correspondence Invited. 


GEO. H. RUSSEL, President. 
M. W. O'BRIEN, ] 

H. C. POTTER JR. | Vice- Prests. 
GEO. E. LAWSON, } 

R. S. MASON, | 

.F A.SCHULTE, ! 


AUSTIN E. WING, Cashier. 

H. P. BORGMAN, Cash. Sav. Dept. 
R. W. SMYLIE, Mgr. Credit Dept. 
R. E. MASON, Asst. Cashier. 

J. R. BODDE, Asst. Cashier. 
GEO. T. CQURTNEY, Auditor. 





{ndianapolis, nd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition May 14, 1908. 



























RESOURCES. 
beans A tticcarscnagsvenennnnncrneenvonnnnsanset $3,331,845 84 
te tes bonds .................----------< J 
City of in I ood polis. Marion and other county bonds. 1,481,144 84 
S: 
U. S. bonds to secure deposits-.-.. $297,000 00 
U. S. bonds on hand------------- i 
Due from banks..--------------- 1,674,397 84 
Cas Gatd. $353,082 80 «222222. 986136 88 
CO ——_————-_ 2, 975 134 67 
$8,768,125 35 
LIABILITIES. - - 
( DD Mie ncnentanscestnuseneocescoseneseses J x 
capi as fund SE SEUNG... ncnnccccosesiscanssstind 871,406 69 
Nat eae bank circulation- 960, °° 
ny meee eeeeIe ~~... ---..----oneecas 000 00 
Bonds borro we - wacamsacescoseccosuadésescé 177,000 00 
$8,768,125 35 


OFFICERS: 
O. N. FRENZEL, Petes 
J.P. FRENZEL, Vice-President. O.F PRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest. J.P. FRENZ EL JR., Asst. Oash. 


DIRECTORS. ont 
James F. Falley, Albert Lieber, 0! . Frengel, 
Frederick Fahnley, Pau! H. Krauss, Otto N. Freansel. 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








The Continental National Bank 


OF GHICAGO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS MAY 14, 1908 


RESOURCES 
Loans and discounts....................... 
Stocks and bonds c 
U.S. bonds to secure circulation... 
U.S. Bonds to secure deposits .............. 





3,625,000 00, 


Premium on U.S. bonds.......................... 204,687 50. 
Overdrafts ... eo 281 30) 
Due from banks and U. S. Treasurer... 14 362,106 73| 
Sah OMR pun Co ate ae etre . 17,341,280 03 | 





Total -------ea-- seneeeene~ $81,339,658 54 


....42,227,771 65 Capital stock paid in 








LIABILITIES 
.... $4,000,000 00 
3,049,939 33 | Surplus fund... CS imeclecioiticnshiietisanenedinioii: -. nnn 
Undivided profits... gg .... 1,472,644 48 
528,592 00) Circulation 22.2... eeeeeee-ee-- 9,610,397 50 
ee 





Total -------------------------$8 1,339,658 54 


OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
BENJAMIN S. MAYER, Assistant Cashier 


HERMAN WALDECK, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXOHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IN 1854. 
LARGEST BANE IN WESTERN MICHIGAR, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition May 14, 1908. 
RESOURCES 








Loans ona cae ds wiernp arin acini lela ea $4,130,431 07 
canna wa wnenacnccasaansannas 500 
Bank | building eres... -<~ ..-. .- concen ne 195,907 93 
United States —— and premiums. .------------- 929,918 45 
Se Se eee £965 
Come resources: 
i PA Scecncesccossecs $705,380 38 
United § States Treasurer inhi eae y 
OS Cheba eSdOwsEss c6eeene 533,641 95 
————_———_ 1, 279,022 33 
$6,886,745 34 
LIABILITIES. 
NE ODOR oii «cman di emieh cn einnhinaaie ani mind $800.000 00 
Sergius and undivided profits (met)-.....---...-.-- 602,794 85 
Circulat mee ERG ie BIAS ECE A re eee 000 
eee et te eee ee 


Bonds borrow 56, 90 

at ee i ee ee ee 4,627,950 49 
$6,886,745 34 

OFFICERS. 
J. M. BARNETT, Presiden: 
WILLARD BARNHART, V. Pe a GEORGE C. PEIRCE, Vice- og 
HARVEY J. HOLLISTER, CLA HOLLI ISTER, Cashier 
H. A. WOODRUFF, pe Cashier. 


* DIRECTORS. 
AMES M. BARNETT L. H. wiry. 
quLarnD BARNHART, SPP. Cc. RCE, 
H. J. HOLLISTER, LAY H. PHOLLISTER, 
Jos, “H. MARTIN, W. D. STEVENS, 
HELBY, J.C. ag ie 


HENRY IDEMA 
EDWARD LOWE, 
"Ww. ALDEN SMITH. 





The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


OFFICERS 
GEORGE E. ROBERTS , . . Preswenr GEORGE B. SMITH . . Asert Caswen 
JOSEPH T. TALBERT. . .Vice-Pres. HARVEY C. VERNON . Asert Ciswen 
RALPH VAN VECHTEN, 2no Vice-Pres. +H. ERSKINE SMITH . , AserT Casmen 
DAVID VERNON . . . Sno Vice-Pres. WM. T. BRUCKNER . . Asort Caswitr 
NATHANIEL R. LOSCH . . . CasnieR EDGAR N. JOHNSON . . . Auorron 


This bank is pleased to place at the disposal 
of its customers the facilities gained 


d fort f tinuous 
mice and growth 














UMI 
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Cleveland, Obio 


UNION NATIONAL BANK 


OF CLEVELAND 


ORGANIZED 1884 


UNITED STATES DEPOSITARY 


$1,600,000 
925,000 


Capital, - - - - 
Surplus, - - - - 


GEO. H. WORTHINGTON, President. 
L. McBRIDE, Vice-President. E. R. FANCHER, Cashier. 
H. C. CHRISTY, Vice-President. G. A. COULTON, Asst. Cashier. 
J. F. HARPER, Vice-President. W. E. WARD, Asst. Cashier, 





Fifth-Third National Bank 
of Cincinnati 


Statement at Close of Business June 1, 1908. 





RESOURCES. 
DEE 5. cnunvicnmadip de Lbae kale hb neha nahone $9,395,353 55 
U. S. Bonds and Premium-------..------- 2,118,567 99 
Other Bonds and_ Securities 2,475,847 58 
Banking House, Furniture and Fixtures-----.--....-.--- 438 465 93 
Seine on 4: ee $1,489,782 04 ims 
Due from Banks and U. S. Treasurer------- 2,117,328 22 pitne 
3,607,110 26 
$18,035,345 31. 
LIABILITIES. 
I ini nacht Sn nmninnnnenat $2,500,000 00 
ee eee eae 1,032,364 28 





$18,035,345 32 
CHARLES T. PERIN, Asst. Cash. 
WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 


CHARLES A. HINSCH, President. 
EDWARD SEITER, Vice-Pres. L. E. VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 

















RESOURCES. 
LOANS .-.......------------------------------ $13,415,155 23 
UNITED STATES BONDS-.--------------------- @ 415,237 50 
REAL ESTATE-..------------------------------- 26,376 80 
CASH AND EXCHANGE.----.-.---------------- 9,307,827 20 
TOTAL ...-.2222--ceceeeen- ooo ---- eee $23,164,596 73 


JOHN A. LYNCH, President. 
R. M. McKINNEY, Cashier 
THOMAS JANSEN, Assistant Cashier 








Chicago, Tl. 


‘National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS MAY 14, 1908. 


OFFICERS. 


W. B. LAVINIA, 


LIABILITIES, 

CAPITAL STOCK PAID IN-------------------- $2,000 000 00 
SURPLUS AND PROFITS---------------------- 1,268,714 01 
RESERVE FOR TAXES..-....-...-------------- 3,500 00 
CURRENCY IN CIRCULATION-.---------------- 400,000 00 
IE ROU 2 cnncnenncesccccecewcessnscce 326,000 00 
DUE DEPOSSTORS...........- 2-2 ee ccceneecennne 19,166,382 72 

TOTAL 22-cccccccccccccccccccccecececccces $23,164,596.73 


W. T. FENTON, Vice-President 

0. H. SWAN, Assistant Cashier 

JAMES M. HURST, Assistant Cashier 
Assistant Cashier 





























St. FJosepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MoO. 


SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business.May 14, 1908. 


RESOURCES. 
Time loans. ..........-.-......2220------------- $2,496,215 46 
U. &. bonds...............022. 2000-2 ene enn oee 15,000 00 
Furniture and fixtures----.----------------------- 11,160 65 
Cash and due from banks--.---------------------- 1,453,000 33 
Demand loans-................-...----.----------- 330,551 18 
Five per cent redemption fund with U. S. Treasurer-- 9,000 00 
$4,494,927 62 

LIABILITIES. 
Capital stock paid in-.-.--.------------------.-- ,000 00 
Surplus and undivided profits--.---.------.------ 164,830 01 
Circulation ......-...-..cccceccnnceee-------nne 180,000 00 
Demand deposits.......---.-------------------- 3,950,097 61 


$4,494,927 62 
MILTON TOOTLE JR.., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
erms. 


CORRESPONDENCE INVITED. 





St. Josepb, Mo. 
THE 


FIRST NATIONAL BANK 


OF BUCHANAN COUNTY 
ST- JOSEPH, MO. 
UNITED STATES DEPOSITARY 


Statement at the Close of Business May 14 1908 
RESOURCES 


E006 O00 DIRS. nn on coccnceccccaccconstined $4,165,861 13 
Cited Gintes BeOas. 2.22. ncccciccnesoskscdicce 617,000 0@ 
RS ree ee ee 25,000 00 
DED WE itcg en cccnacucesccccnipeeeoasnes 175,000 00 
Cashand Sight Exchange. -..................--..-- 1,906,233 56 
a $6,889,094 69 
LIABILITIES. 
Gael Bheeks Paid te. ..2....c0neccncnnnnccecntstess $500,000 00 
Surplus and Undivided Profits--..---.-----.-.--.---- 374,156 29 
Clactila ties... - .- 2.2 cnn cn cn cene se cansecssosees 500,000 00 
Deposits... .. - .. 222222 non ncn ee cece ne ccnceoee= 5,514,938 40 
Total inno oon 12 n nnn e nenene ee nnncence= $6,889 ,094 69 
OFFICERS. 
W. P. PULEERSON.. .ccccccocnncesnccccccccccccceeccccoce President 
J. BP. TRENBRY .sccccccccj ccc ccnwcccccsccccesccccces Vice-President 
EDW. ©. GMET Ese dco cunccccccc ccc ccccncnasees-2-ene Vice-President 
EB. OC. HARTWIG. . .2....0-2- 2-2-2 ence ccc ewe nn oo eeeeocecnne- Cashier 
E. D. McALLISTER......-.-..--.-.------cececcce Assistant Cashier 
W. F. MAXWELL... ..220----- 20-2 - ooo oe cc cv ecoes Assistant Cashier 


YOUR ACCOUNT INVITED 





JAG 


Omaba, Reb. 
Oldest National Bank in Nebraska. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 

















Founded 1856 United States Depositary 
Statement May 14, 1908. 
ESOU CES 
. R ie Bi EBS oc ceri msaibghiisa wining statetnie $6,719,768 45 
Banking Seuss sachsen pe te a cn sree sim 125.000 00 
Ss s to secure circulation------.-----.----- 410,000 00 
Due trom. Gales nd U.S Treasurer-- $2,417,864 85 
. bonds 90, 
Other bonds. 712,151 65 
GE nda hGsehe bemedcentceccaseens 2,300,116 49 5,520,13 520, 132 99 99 
$12,774.90 901 44 44 
LIABILITIES 
Son cwewoncewscencacecesescesccaccces= 2: $500,000 00 
sap Dee Ge Aa aeons eae Kae Sa ase é 00 
Surplus. profits. 176,730 20 
Reserve for taxes- “a ,511 80 
Circulation pies 00 
a ES ea rene news 11, i ,659 44 























$12,774,901 44 


o:2. 
F. H. DAVIS, Vice-President. 


KOUNTZE, President 
L. L. KOUNTZE, Cashier. 
J. ALLISON, Asst. Cashier. 


T. L. DAVIS, Asst. Cashier. 





Depository of the United States, State of Nebraska, County of |Douglas, 
City of Omaha. 
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National Bank 
of St. Louts 


Statement of May 14, 1908. 


RESOURCES 
ines Gt ANS. ow 5 cnn cc cctccnt ese $17,174,377 10 
nna ennn seeenmmmnt 819,031 55 
U.S. Bonds and premiums-.-.--.-.....-....-.-.--.- 2,624,508 75 
DE REE, .c6apccesduneneaneecenamnesmeken 200,000 00 
I cin sa ac sates oe ant cata es hii das do glacial el 15,736,020 35 

LIABILITIES. siren angen 
CO PIIRE nos nc ccc ccs csncccccscccccccscoscess $2,000,000 00 
Sppens amd profits... ~~... .- cnn c nc ccccscncass 2,251,253 42 
Reserve for interest, taxes, &c---.---.--------..-- 60,000 00 
Gon ccacentavecmnbnenuddeusecmnensae 2,000,000 00 
Si nandncacdatdeckenkusaeumeebeeeenensacne 30,242,684 33 


‘ $36,553,937 75 
Cc. H. HUTTIG, President. 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
J.R.COOKE, D’A. P. COOKE, R. S. HAWES, 


H. HAILL, J. F. FARRELL, 
Assistant Cashiers. 


ACCOUNTS SOLICITED 








WMilwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS MAY 14, 1908. 













RESOURCES. LIABILITIES. 
tte ce ccc msl meme asa cule Sea -$10,601,740 77 | CAPITAL ---.-.-.........-.-.-----------------24----- $2,000,000 00 
U. & BONDSE....ccccccssceosae - 1,317,000 00 oo IE cicinaig teaiieiesin nas eddiayi tn ain Dbeabiiabatiaietanmcaeniaiem wii . 500,000 00 
PREMIUM ON U. S. BONDS- - 17,750 00 | UNDIVIDED PROFITS------.------------------------ 195,920 28 
INVESTMENT SECURITIES - - 1,531,536 28 | DISCOUNTS COLLECTED BUT NOT EARNED 62,632 14 
OE EEE - 106,829 69 | RESERVE FOR ACCRUED oe 37,401 23 
CASH AND DUE FROM BANKS..-------------------- 4,048,777 44 | RESERVE FOR TAXES.----- 21,713 84 
SPECIAL GUARANTY FUND 76,885 55 
» pn elem _ pee 1,287,100 00 
DEPOSITS ............- 13,324,981 14 
U.S. BONDS BORROWED- 117,000 00 
ID, 254 AEE ni cctemnamrmaciannitnnnnniapidaige $17,623,634 18 SN panictinenmiadncnsdandnaniineancabhaed $17,623,634 18 
OFFICERS 
Lier, FRED VOGEL Jr., President. 


WM BIGELOW, 


Vice-President. 
FRED T GOLL, Vice-President. 
HENRY KLOES, Cashier. 

W C HAAS, Manager Foreign and Saving Department, 


OSCAR KASTEN, Assistant Cashier: 
AUGUST W, BOGK, Assist. Cashier, 
EDGAR J. HUGHES, Assistant Cashier. 


DIRECTORS. 


Walter Alexander 
John 1. Beggs 
Wm. Bigelow 


Nathan Glicksman 
Fred T Goll 
A K Hamilton 


H, August Luedke 
Chas, L. McIntosh 
Geo. P Miller 


Robert Nunnemacher 
Wm Woods Plankinton 
Chas. F, Pfister 


Albert O. Trostel 
Edward A. Uhrig 
Fred Vogel Jr 








MECHANICS“AMERICAN 
NATIONAL BANK 


St. Louis. 







Report of Condition May 14, 1908. 
RESOURCES. 
RMR a a eg st ad $11,936,491 82 
pera nd loans and overdralts aia nemechickeeiain aiair-asieale aie ,984,3 
ed bonds = PE Ringacdnccnccnasesecanace 200. 
ee neat npc nanan nao “18:848 87 
Bonds to secure U. 8. prescreener 565.480 19 






See $6,067,317 07 
ts AER RIE: 4 6.183, "843 17 
— ——_————— 12 251,160 24 
$32,747,556 87 
ee yt 
eer +2000 00 
falation 2 Lg 
ta a 
Bond ‘acco count: sidaal 9.951.210 28 semaeainel 
ee a... => $9937 309 o8 
U. S. Government-----.-- 476,000 00 


25,164,574 31 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. 
HP. HILLIARD, Vice-Prest. L. A. BATTAILE, Cashier. 





Chicago, Tl. 


Fort Dearborn National Bank, 


CHICAGO. 
Report at Close of Business May 14, 1908. 
RESOURCES. 
Nt Ne Ces, cacti ncccncccanschobwanesee $6,294,279 82 
PEON: ocecturasenadenaulscssckaneneeenasad 2,271 
le: Be, SR PINE... cn cinmertingem amb anmcaminem 1,000,000 00 
Premium on U. S. bonds........................-. ,000 00 
Other bonds-.-..............-.------------22--0-- _ 1,587,150 00 
CRs cn tkcndiwnsdkhndadnensatannanebuneimt 1,000 00 
Dee from U. S. Treasurer. ..............-.2222200 50,000 00 
Cash and sight exchange---------------.-------- 4,401,158 24 
$13,360,859 36 
LIABILITIES. 
meens Steck gald in... ncccsnsasacccuss $1,000,000 00 
Sn. nan csecconseosdsceesasecasasnsecesues 200,000 
REI GINENND 34005000 ccccccenescueeesecesen 211,440 04 
COED one cedscsucccccccensosesocensbandsen 992,400 00 
Dividends unpaid. ............-eqecncccccccccnee 48 50 
Deposits... ....2.2. 2c ccc ncn ccd ec ccccccccccces 10,956,970 82 
$13,360,859 36 
OFFICERS 


Ww. A. TILDEN. President. naar N. LAMPERT, V.-Prest. 
HENRY R. KE NT Os FERNALD, Asst. 


CHAR Cash. 
CAMPBELL, yo Cashier, 


DIRECTORS 


gone A. as: Walter S. Bogle, Chas. A. Plamondon, 


Ww. en, has. W. Hinkley, John C. Fetzer, 

D. é "Hartwell, Calvin H. Hill, Richard Fitzgerald 

Raymond W. Stevens, C. A. Bickett, L. A. Goddard, 
N. ras re 6 


of 


Firms and Individuals 
nose iy" Sotteited 


The Accounts 
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San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary Organized 1870. 


$3,000,000 00 


Capital - - 
Surplus and Profits - 1,875 618 93 





OFFICERS. 
eupee ag oe mg Pres. sa 


at -. LYNCH, Vice-Pres. 
K. MOFFITT, Cash 


NNER, Asst. Cashier, 
Cc. “a ‘McCORMICK, Assistant yoy 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, - ~ - ° $1,500,000 00 


Owned by the shareholders of the First National Bank, and governed 
by the same board of directors, 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & C0., 


SEATTLE, WASH., 
BANKERS. 


ESTABLISHED IN 1870 





Capital, 
$1,000,000.00 


Total Resources, 
$10,500,000.00 
Special facilities for transaction of business in 
ALASKA, BRITISH COLUMBIA, 
YUKON TERRITORY 
and the PACIFIC NORTHWEST 


OFFICERS. 
W. M. LADD, President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager - S. HARLEY, Asst. Cashier 
M. W. PETERSON, Cashier H. L. MERRITT, Asst. Cashier 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS MAY 14, 1908 





RESOURCES. 

en ee a ee ee $10,695,352 4 
Bonds SE nc cedougineoee 7,053,890 4 
Real Estate............ iat 136, 368 O1 
o ... . J) Se Geet 962 33 
Safet Dencelt ES? OE 72 ‘000 00 
CAS! D EXCHANGE 

in Vawlts.......--82, 2,402,920 60 


With other Trust 
Cos. and Ba sane 738,188 01 6,141,108 61 
All other SOOMIRsn+ -cccccncdn ce 48 ,866 93 


$24,149,548 69 





LIABILITIES. 
Cet... .na0dh tine b abn sctnes $3,000 ,000 00 
Sur} pls a and undivided Profits---.- 5,374,369 02 
DE 
at wor eere-e $9,556,109 87 
= pebinedhneca Rate ae 
i ai rd 3,746,043 48 15, nee: eee be 





All ae REE REE 92 


$24,149,548 69 


OFFICERS 
JULIUS S. _ Wala. Chairman of t' 


SRBCEINAIDGS JONES, Presiden 
JOHN z: &. Hol Vice-President 


SAMU : 

H. S. AMES Executive joer 
FREDERICK Vil VIERLING, Trust Officer 
re} POLE, Asst. Trust Officer 

TOM W. BENNETT. Real Estate Officer 
GEO. KINGSLAND, Asst. R. B. Officer 


BS: 
ae 
ae 
se, 
ae 
sl 








Ekow 





SMES a GROOK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY 0. IBBOTSON, Asst. Secretary 
CG. HUNT TURNER JR., Asst. Secretary 
WinLian Ww. FRICKE, 
L . LACKEY, Bond Officer 

ed. Seanrin , Asst. Bond Qiticer 
ot W. MORATH, Safe Deposit 











4 





DIRBOTORS 


JOHN I. BEGGS JOHN D. DAVIS 
AN tte F. BOYLE AUGUSTE B. 

DAVID R. FRANCIS 

(URRAY CARLETON AUGUST GEHNER 

OHA RLES CLARK Ss. E. HOFFMAN 

HORATIO N. DAVIS OHAS. H. HUTTIG 























BRECKINRIDGE JONES anny W. PETERS 
W. J. MoBRIDE - CLAY PIERCE 
NBLSON W. McLEOD TOs. R. 


AMSEY JR. 
SAUNDBRS NORVELL AUGUST SCHLAFLY 
ROBT J. O'REILLY, M.D. R K 
WM. D. ORTHWEIN 


STOCKTON 
JuLivs S. WALSH 


ROLLA WELLS 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


Tacoma, Wasb. 


TRUST COMPANY 
BANK 


OF TACOMA 


OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 








Statement at Close of Business May 14,1908 


RESOURCES. 
CN RN Ie 0 sini con cecskcectscccnnssan $1,863 ,501§79 
U. S&S Bonds and stocks_......................... 202,698 24 
ee etn e neds cnncacenenncésoecnsces 250,000 00 
Cash on hand and in banks--.---.-.......--....-.- 1,050,844 80 
$3,367 ,044]83 
LIABILITIES. 
CE MIE MR tian sisicrencccntwiccncsuacuncans $300,000 00 
eS eee 145,375 03 
ee SI nds nec nsadtiecduesetutenses 6,160 00 
NE cone ccobucenislntisnnctectatvhadsadias 2,915,509 80 
$3,367,044 83 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
J. ©. AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 





JNO. S. BAKER Vice-Prest. F. P. HASKELL JR., Asst. Cashyer. 
P. C. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretary. 
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‘Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business May 14, 1908 
RESOURCES. 


ye Ee eer $9,445,990 07 
PED ccnthionmbencancanhcnacceeem A 
Bonds, stocks and securities----- 102,541 21 







U. S. bonds to secure circulation- ---- 348,000 00 
U. S. bonds to secure U. S. deposits- - 231,078 13 
Due from U. S. Treasurer------------- _ 30,153 50 
Cash on hand and due from banks-----.-.-.-------- 5,153,870 93 

$15,313,890 87 

LIABILITIES. ‘ 

NR ORE LE a i A $1,000,000 00 
Surplus and undivided profits-..-.-...----.------ 1,171,825 87 
casei scion teenies ct isd eh ni ta permits 12,646,665 00 
National bank notes outstanding----------------- 345,400 00 
Bond account ......cccccccccncopcneccacpsccusce 100,000 00 


$15,313,890 87 


Collections on the entire Northwest handled carefully, promptly and 
remitted for on date of payment, at lowest rates 


ACCOUNTS OF BANKS AND BANKS RECEIVED ON FAVORABLE 


OFFICERS: 
F. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashler. GEO. LAWTHER, Asst. Cashier, 
STANLEY H. BEZIOER, Asst. Cashler. 


Minneapolis, Minn, 


FIRST NATIONAL BANK 


OF MINNEAPOLIS. 


a 





Capital - - $2,000,000 

Surplus. - - 1,700,000 

Deposits, - - 15,000,000 
OFFICERS: 


5 F. M. PRINCE, President. 
Cc. T. JAFFRAY, Vice-President. GEORGE F. ORDE, Cashier. 
D. MACKERCHAR, Asst. Cashier. ERNEST C. BROWN, Asst.Cashler. 
H. A. WILLOUGHBY, Asst. Cashier. 





UNITED STATES DEPOSITARY 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLECTIONS—ACCOUNTS INVITED. 


We should be giad to have you write, 











Denver, Col. 


FIRST NATIONAL BANK. | 


STATEMENT AT CLOSE OF BUSINE88 MAY 14, 1908. 


RESOURCES. 
LOANS AND DISCOUNTS.-.--------------------------- $6,811,221 07 
STOCKS, BONDS AND SECURITIES------------------- 5,201,096 54 
OO ee ere 166,767 59 
S BONDS, CIRCULATION AND DEPOSITS--------- 1,400,000 00 
SD PINE cece nwensenencescccccssecece 4,541,385 49 
CASH GN HAND... 2... ..00nssscsncc nc cccccccncceccesce 3,832,708 14 


$21,953,178 83 


LIABILITIES 


CAPITAL STOCK ........22 2 enn ccercccecccocccccce $1,000,000 00 
SURPLUS .....-....-.-200-222--ncccccencccccceccce 1,077,576 88 
GMI asin ica ccs paca nenanecndnlaccoocceossse 990,100 00 
DEPOSITS --.-...--............------...-.-..-..------ 18,885,501 95 


$21,953 ,178:83 


OFFICERS 
D H, MOFFAT, President 


THOMAS KEELY, Vice-President, 
F. G MOFFAT, Cashier. 


C. S HAUGHWOUT, Assistant Cashier. ’ 
J.C. HOUSTON, Assistant Cashier. 


DIRECTORS, 


D H MOFFAT, 
L. H, EICHOLTZ, 
J A. McCLURG, 


THOMAS KEELY, 
F, G. MOFFAT, 
C. S. HAUGHWOUT, 


GERALD HUGHES, 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 








Saint ag Minn, 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Canital -  $1,000,00000 
Surplus, - $600,000.00 
OFFICERS: 


KENNETH CLARK, President 
GEO H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H VAN VLECK, Assistant Cashier 


DIRECTORS 

caaurgep piven 2. - SAUNDERS 

HOMAS A. LOW WATKINS 
KENNET H CLARE CHARLES P. NOYES 
Ww. B. er P. ORDWAY 
jour W. HILL FRANK B. KELLOGG 
J. HANN RA AFORD CHARLES H. BIGELOW 
Jamis H. SKINNER : GEO. H. PRINCE. 





| Minneapolis, Minn. 


ORGANIZED 1872 


Northwestern National Bank 


” OF MINNEAPOLIS, MINN. 


Statement at Close of Business May 14, 1908 
RESOURCES. 








ON ey ee ee es $9,256,049 79 
ee ee eee ae 1,543,450 00 
Banking house, furniture and fixtures ..-.-.--.-.--. 250,000 00 
DDC LOiLockatiLcac.anneneasenaendancaaonud 613 25 
Cast aad Gup trom hone. ---.--..625545..-54--- 4,571,558 63 

$15,621,671 67 

LIABILITIES. 

ee ee care ee ey eens ee anne ne ey Sae $1,000,000 00 
Ce NE co cawnem edu caswn means conus 1,321,706 40 
celia aaicianieed dena eeGininee 6 cluaaeinann 800,000 00 
ae ee eee Pe ee 372,600 00 
Deposits... - - =<... - 22 2a cen nce ecbococsences 12,127,365 27 


$15,621,671 67 
OFFICERS. 
WM. H. DUNWOODY, President. JOSEPH CHAPMAN JR., Cashier. 
M. B. KOON, Vice-President. F. E. HOLTON, Asst. Cashier. 


E. W. DECKER, Vice-President. CHAS. W. FARWELL, Asst. Cash. 
ROBERT E. MacGREGOR, Asst. Cashier. 


An average of over ee cent annual dividends paid to sto©kholders 
since organization in 1872 





Dividends paid since organization, $2,575,000 00. 
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Los Angeles, Cal. 


NATIONAL BANK 


OF LOS ANGELES 


FIRST 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business May 14, 1908 





RESOURCES, 
i Oi DN. 8. nal oecscnckesssenaceen 82. 362,046 31 
Bonds, securities, &c-...-.--..--------.--.-...-.. 2°595 862 
Cash and sight exchange--.--~.--..-----....--..-.. 5,065,254 5 
Redemption fund with i eae 62,500 00 
. $16,995,663 60 
LIABILITIES, 
Sapient Se ssi neh e pentane kia olen wdiem iets $1,250,000 00 
a ae ro Ee CR Oa 1,539,495 77 
Rind caknen sak aounakncebenenanni K 
I tetas ome caumaricevgan dim nie mpc ion mererenkitn ,000 00 
Nan hth ak cn. -bihienkiomikeeeinkis emmedem aes 12,947,667 83 








$16,995,663 60 
* ADDITIONAL ASSETS—One Million Five Hundred Thousand Dollars 
invested In the Jay of the Los Angeles’T rues Company and the Metropoll- 
tan Bank and Trust Co. and held by the Offiters of the First National Bank, 
as Trustees, In the Interests of the shareholders of that bank. 


WITH WHICH IS AFFILIATED 
Los Angeles Trust Co, Metropolitan Bank & Trast Co, 


Capital, $1,000,000 Capital, - $250.000 
Resources, 5,283,330 Resources, 1,300,000 





Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 


Statement at Close of Business May 14, 1908. 


RESOURCES, 
En Io in nnnnt eesbnein beable $7,676 247 16 
State, county and city warrants---------.--.-.--- 204,554 80 
Foreign government, railroad and “— bonds-- - - 


é: ES Government bonds- ---------- $1,075,000 00 
ash— 
NS Stir inti gine atimme-wiieteiin aie: 1,710,283 35 
tt cicnnencn cacueneousncee 1,869,510 81 
a ane 37,500 00 4,692,294 17 
$13 ,439 642 63 
LIABILITIES, 
 ncintinie hikw enchant noni Riea eemea $1,000,000 00 
Serpine I io distil ncemae wemiadsetlpaaiel 792,140 34 
=a Pais abi lanie 0 Max GE The seme aepmtickiin 000 
sits— 
ED icra cecesesiencesoncsn $8,104,633 99 


ee eee 2,002,470 57 
790,397 73 10.4 897,502 29 502 29 


$13, 439,642 63 642 63 
OFFICERS: 
M. F. BACKUS, President. 
R. R. SPENCER st Vice-Prest. O. A. SPENCER, Ist Asst. Cashier. 
R. S. STACY, 2d Vice Pres & Cash. R. S. WALKER, 2d Asst. Cashier. 
E. OLMSTEAD, Asst. Cashier 


DIRECTORS: 
H. C. Henry, Chairman. 
E. E. Alnsworth Joshua A. Green R. R. Spencer 
M. F. Backus Cc. J. Lord 
Le Roy M. Backus E. S. McCord 
Geo. E. De Steiger Chas. S. Miller 
E. O. Graves Chas. E. Patten 


Geo. W. Trimble 
Ralph S. Stacy H.C. Wallace 

£. F. Sweeney Cc. F. White 
Moritz Thomsen M.H. Young 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 


STATEMENT OF CONDITION MAY 14, 1908 


RESOURCES. 
Loans and discounts... ____......__. $17,262,048 00 
U.S. and other bonds............................._ 3,239,597 28 
I Scars: ctieeinantielaaicaibteeneicasebimretitin 645,453 50 
Cash and due from banks................... ... 7,943,649 76 





$29,090,748 54 





LIABILITIES. 

Capital stock... _.-.--..-.- $2,500,000 00 
Surplus and undivided profits. ‘tordia aS 1,102,666 33 
ETI IR A RRS ot OE 1,605,000 00 
epee Tl... SR ee 
U.S. bond account... cece 1,329,500 00 
Provident reserve fund....................--..-.-- 100,000 00 

$29,090,748 54 





JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED J WOODWORTH, 34 Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 


Assistant Cashier 
HORACE R. SANBORN 


OUR LIST OF HIGH-GRADE MUNICIPAL AND 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N SHERWIN 


— Cashier 
B. BRUCE 


CORPORATION BONDS MAILED UPON REQUEST 





Salt Dake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co.’s Bank 
Statement at Close of Business Dec. 9, 1907. 
RESOURCES. 


Loans and Glscounts..........-.ccccccccccceccce $1,869 266 45 
Stacks O06 Secerites......... 2a nccccccpecccccs 58.250 00 
Furniture, fixtures and vaults......-.....--.----.- 7,500 00 


. bonds, ist mortgage bonds------ $380,000 00 
Due from banks and bankers-------- 312,597 10 - 
GE EE GN sc ccnccasacecccccccce 592.609 25 -1 285 206 | 35 








$3,220, 222 80 

LIABILITIES, 
Gostess cewececccncaccsccecccoecescesccasecoesce $250,000 00 
furplus woccccecceccce o-- 00 ,000 00 
vided n orofits Kenamoeocs oon 51,201 06 
earing House account-------- eine 23,000 00 
(iearing House Cashier’ 6 CRBUNS.. nc cc ccweccnces se 75.000 00 
DOPOEEIS 2. 2 on cn ccc wn cccecencnneccesecsccccces 2,721,021 74 
. $3,220,222 80 


Correspondence and personal interviews invited with those con- 
templating making changes or op g new 


‘The Oldest Bank in this Snemeemntan Region.” 





M. H. WALKER, Presiden THOMAS WEIR, Vice-President. 
L. H. FARNSWORTH, Cashler. &. O. HOWARD. Asst. Cashier. 
JOHN H. WALKER, Asst. Cashier. W. MONTAGUF. FERRY 

H. G. McMILLAN 


Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 
ESTABLISHED 1872. 
SALT LAKE CITY, UTAH. 


CAPITAL, $250,000 SURPLUS, $100,000 


Branches 


EUREKA UTAH TWIN FALLS, IDAHO 


Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 
Surplus, 86,000 Surplus, 25,0.0 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 








ACCOUNTS SOLICITED 
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READY JULY 13 
Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JULY, 1908, EDITION 


CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. 





Highest and Lowest Prices—Monthly for year 1907 and to July 1, 
1908. 
Yearly Range of Active Stocks—1902, 1903, 1904, 1905, 1906 and 
1907, and to July 1, 1908. 








Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1902 to date. 





PRICE OF SINGLE COPIES, - - - - $1.00 
TO SUBSCRIBERS OF THE CHRONICLE : 75 





The Hand-Book is issued to Bankers and Brokers with their names let- 
tered in gilt on the outside cover (not less than 25 copies to one address) 
at special rates. 


WILLIAM B. DANA COMPANY, Publishers, 


FRONT, PINE AND DEPEYSTER STREETS, NEW YORE 


Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bidg., 
or London from EDWARDS & SMITH, 1 Drapers’ Gardens. 
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BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 


2 WALL S1REET, NEW YORK. 





THE FINANCIAL REVIEW. 


1908 ISSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 





Some of the contents are as follows: 


Retrospect of 1907, giving a comprehensive review of the business of t hat year 
with statistics in each department, financial and commercial. 

Bank Clearings in 1907, with comparative statistics for 20 years. 
Number of shares sold on the New York Stock Exchange in each of the past 

0 years. 

Securities listed on the New York Stock Exchange in 1907. 

Money rates by weeks for past four years on all classes of loans 

Weekly Bank Statements in 1906 and 1907. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range of Price 
of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1907. 

Great Britain—Review of commercial and financial affairs, with comparative 
statistics. 

Bank of England Weekly Statements in 1907, and the changes in the Bank 
rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices for 
five years in New York and for one year in Boston, Philadelphia and Baltimore. 

Description of Railroad and Industrial Securities, Record of arnings, Dividends ° 
Railroad Construction, and other statistics for a series of years. 


The January issue ofthe Railway & Industrial Supplement of the Chronicle ‘: 
bound in with the Review| 44a MAG GAdI a wh AD LLAMA 





BOUND IN CLOTH - : - - - ° - ° - - $200 





COMMERCIAL & FINANCIAL CHRONICLE, 
4 ' } fF Front, Pine and Depeyster Sts., New York 5, § 8 


Copies may also be had from P. Bartlett, 513:Monadnoek, Bik, | Chieage 
Edwards & Smith 1 Drapers Gardens, London, 
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F. J. LISMAN & CO.. 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hai 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 


We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 


TELEPHONES: CaBLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 
LIEBER AND HARTFIELDS WALL STREET CODES 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822. , 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


BRANCH, 475 FIFTH AVENUE, 


LONDON: NEW YORK. PARIS: 
13 Eishopsgate St. Within 41 Boulevard Haussmann 








The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and Sec. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary. 
SAMUEL SLOAN, Vice-President. CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, JAMES STILLMAN, MOSES TAYLOR PYNE, 
WILLIAM WALDORF ASTOR, CLEVELAND H. DODGE, STEPHEN S. PALMER, 

D. O. MILLS, D. H. KING, Jr. FREDERICK GELLER, 
FRANKLIN D. LOCKE, E. R HOLDEN, JOHN L. RIKER, 

JAMES F. HORAN, WILLIAM ROWLAND, ROBERT C. BOYD, 

GEORGE F. BAKER, EDWARD R_ BACON, HENRY HENTZ, 

A. G. AGNEW, HENRY H ROGERS, H VAN RENSSELAER KENNEDY, 
CHARLES A. PEABODY, ARCHIBALD D, RUSSELL P. A. VALENTINE, 


HUGH D. AUCHINCLOSSs, EDWIN S. MARSTON, SAMUEL SLOAN, 
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TO STATEMENTS OF BANKS AND TRUST COMPANIES 





ALBANY, N. Y. Page. 
National Commercial Bank.... 4 
ATLANTA, GA. 

Atlanta National Bank__-..---- 9 
AUGUSTA, GA. 
Georgia Railroad Bank .------- 11 
BALTIMORE, MD. 
Farm. & Merch. Nat. Bank.... 7 
Merchants’ National Bank- ---- 7 
Safe Deposit & Trust Co__._.-- 5 
BIRMINGHAM, ALA. 
First National Bank_--_-.----- 10 
BOSTON, MASS. 
National Shawmut Bank------ 3 
BUFFALO, N. Y. 
Marine National Bank ----_-_-_.-- 5 
CHARLESTON, S. C. 
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CHICAGO, ILL. 
Commercial Nat. Bk. of Chicago 12 
Continental National Bank... 12 
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Inside back cover. 
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Live Stock Exchange Nat Bank 10 
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Northern Trust Co. Bank--_---- 

Inside back cover. 


CINCINNATI, OHIO. 
Fifth-Third National Bank... 13 


CLEVELAND, OHIO. 
First National Bank... ------ 
Union National Bank ---- 





DALLAS, TEXAS. 
American Exchange Nat. Bank. 11 


DENVER, COL. 


First National Bank_._.-..-... 16 
DETROIT, MICH. 

People’s State Bank_.__--.---- 12 
FORT WORTH, TEXAS. 

Fort Worth National Bank ---- 1l 
GRAND RAPIDS, MICH. 

Old National Bank _---.-....--- 12 

HARTFORD, CONN. 

Aetna National Bank-._.-.-.-- 3 
INDIANAPOLIS, IND. 
Merchants’ National Bank----- 12 
JERSEY CITY, N. J. 

First National Bank_.....---- 4 
KNOXVILLE, TENN. 

City National Bank_..---.---- 9 
LOS ANGELES, CAL. 

First National Bank........-- 17 


MEMPHIS, TENN. 
Bank of Commerce & Trust Co.. 9 


MILWAUKEE, WIS. 
First National Bank........_- 14 





MINNEAPOLIS, MINN. Page. 
First Nat. Bk. of Minneapolis. -- 4 


Northwestern National Bank- __ 
Security Nat. Bank of Minn_-_-_- ie 
MOBILE, ALA, 

I Rcd nkdici canes 10 
NASHVILLE, TENN. 
American National Bank....-- 10 
Fourth National Bank_.._...-- 9 


NEWARK, N. J. 


National Newark Banking Co-. 
Union National Bank 


aad 


NEW YORK N.Y. 
Chemical National Bank____.-- 2 
Citizens’ Central Nat. Bank_.-- 


Coal & Iron Nationa] Bank__._. 2 


Farmers’ Loan & Trust Co 


Fourth National Bank_-__..... 3 | 


Gallatin National Bank _..-... 
Hanover National Bank......- 2 
Merchants’ National Bank_.--- 
Seaboard National Bank___..-- 2 


NORFOLK, VA. 


Norfolk Nationai Bank___._._- 8 | 


OMAHA, NEB, 


First National Bank_......_... 14 
PATERSON, N. J. 
First National Bank-......... 4 


PHILADELPHIA, PA, 
Central National Bank 
Corn Exchai 
Farmers’ & Mech. Nat. Bank. -_- 
Fourth Street National Bank__- 
Franklin National Bank_- 
Girard National Bank... 
Girard Trust Company _- 
Market Street Nat ~'? Bank 
Merchants’ National Bank---- 
Philadelphia N: sito | ae 
Tradesmens National Bank---- 
Union National Bank 
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PITTSBURGH, PA. 
Bank of Pittsburgh, N.B.A.... 9 
Mellon National Bank 
People’s National Bank.._..._- 8 
PROVIDENCE, R. I. 
Merchants’ National Bank----- 5 


RICHMOND, VA. 
Bank of Richmond -_-_.._----.-- x 


ST. JOSEPH, MO. 
First National Bank_._..__.-. 13 
Tootle-Lemon National Bank... 13 
ST. LOUIS, MO. 


Mechanics’-American Nat. Bank 14 
Mississippi Valley Trust Co- ---- 15 


Third National Bank........-- 14 
ST. PAUL, MINN. 
Merchants’ National Bank ----- 16 
SALT LAKE CITY, UTAH. 
Mietormiek & Oo... cc ccesas 17 
Walker Brothers_....-..--- oo 17 
SAN FRANCISCO, CAL. 

The First National Bank__.-.-.- 15 
SEATTLE, WASH. 

Dexter Horton & Co..-....... 15 
National Bank of Commerce... 17 


TACOMA, WASH. 


| Fidelity Trust Co.......----- 15 


WILLIAM B. DANA GOMPANY, Publishers. 
FRONT, PINE AND DEPEYST R STS., NEW YORK 


| REVIEW OF M. 4Y. 
| . There was further decided improvement in the tone 
of the financial markets durirg May. Political de- 
velopments had much to do with this, but in addition 
8 | the success attending the floating of some large new 
| bond issues was also a favoring element in the situa- 
tion. The more cheerful aspect in the financial 
markets was in marked contrast with the state of 
things in industrial affairs. General business remained 
very much depressed, with the volume of trade on 
an exceedingly small scale and with returns of railroad 
gross earnings still recording exceptionally heavy 
‘ratios of decline. 
_ Revisions of prices in the direction of lower figures 
| brought about a little increase in activity in certain 





2 | leading industries towards the close of the month. 


This was notably true in the iron market, where a 
|reduction in the priee of Southern iron led to the 
giving of some fairly liberal orders, and it was also 
true of the dry goods trade, where radical cuts by 
manufacturers in the price of staple prints and 
ginghams and other classes of cotton goods induced 
active buying both for immediate requirements and 
for future needs. In fact in some instances, as in 
prominent lines of bleached goods, the buying was so 
heavy that the market at once became firmer and 
some recovery in values actually ensued. It was 
claimed that for some classes of goods prices were 
away below the cost of manufacture. In the raw 
material, cotton, a sharp advance occurred, in part 
as a result of manipulation directed against the short 
interest and in part as the result of floods in Oklahoma 
and Texas. The middling upland grade in New York 
was 10.20 cents May 1 and 11.50 cents May 25, with 
the close May 29 11.40 cents. Print cloths at Fall 
River were 314 cents up to the 4th, when there was 
a reduction to 31% cents; but on the 22d the price again 
recovered to 3144. A new wage agreement involving a 
cut in wages of 17.94%. went into effect May 25. 
At the same time Mr. M. C. D. Borden announced that 
at his Fall River Iron Works Co. mills there would 
be an immediate resumption of full-time working. A 
few other mills elsewhere in New England also 
resumed full time. 

As far as prices of steel are concerned, a meeting of 
leading steel manufacturers from all parts of the coun- 
try was held in the offices of the United States Steel 
Corporation on May 21 and the same action taken as 
at the several similar meetings held previously in the 
year, namely it was decided to maintain the existing 
schedule of prices. After the close of the month, 
however—on June 1—it was announced that a cut 
of $4 a ton in bar steel had been authorized on that 
day by a committee of manufacturers of bar steel, the 
basing price at Pittsburgh being reduced from $1 60 
per hundred pounds to $1 40. 
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What gave to the political situation its more favor- 
able aspect and caused the improved feeling in finan- 
cial circles was that as the month progressed it became 
increasingly apparent that much of the threatened 
further harmful legislation would fail. Congress 
adjourned on May 30 after having passed a compro- 
mise measure for an emergency currency, made up 
of the leading features of the Aldrich and Vreeland 
bills, but certain other measures which had been 
strenuously insisted on by President Roosevelt, and 
in advocacy of which he had sent several special 
messages to Congress, did not even come to a vote. 
Among these measures were the two which had 
been particularly feared, namely the Anti-Injunction 
Bill limiting the power of courts to issue injunctions 
in controversies between employers and employees, 
and the bill for amending the Sherman-Anti-Trust 
Law so as to give the Federal authorities absolute 
and arbitrary control over corporations engaged in 
inter-State business. 

The success attending certain new loan flotations 
was one of the striking events. The syndicate 
headed by J. P. Morgan & Co. which at the close 
of April had offered $25,000,000 Interborough Rapid 
Transit Co. 3-year convertible 6 per cent notes, it 
developed, had not been obliged to take any of the 
issue itself, and the members of the syndicate re- 
ceived about 234% on their subscriptions without 
having been obliged to advance any cash. Redmond 
& Co. and the Equitable Trust Co. of this city offered 
at 9814 $17,000,000 first lien 5-year 6% guaranteed 
gold notes of The Tidewater Company, and these also 
were heavily oversubscribed. J. P. Morgan & Co 
brought out at 954% an issue of $16,000,000 general 
mortgage 50-year 4 per cent bonds of the Chicago 
Burlington & Quincy RR., and this was so largely 
over-subscribed that the price almost immediately 
advanced to 97. Perhaps the most exhilarating 
event, however, was the announcement which came 
in the first half of the month that the needs of the 
Southern Railway for the immediate future (includ- 
ing some 5 per cent sterling notes maturing in June 
and July) had been taken care of through the sale 
to a syndicate headed by J. P. Morgan & Co. of an 
issue of $15,000,000 3-year 6 per cent convertible 
gold notes. It should be added that New York City 
succeeded in placing $38,527,000 of its current revenue 
bonds at very low interest rates—314@334 per cent. 
Another noteworthy occurrence was that a syndicate 
took an option on a block of $7,000,000 of the city’s 
long-term bonds bearing only 4 per cent interest, 
being the remnant of an offering made last August, 
subsequent to which the rate of interest had to be 
raised to 44% per cent. 

On the Stock Exchange the speculation for higher 
prices made further progress and all through the 
list extensive advances occurred. The rise was 
maintained week after week in face of reports of 
continued heavy losses in railroad gross earnings, 
though comparisons as to net earnings were, in many 
cases, very much better than they had been. The 
appreciation in values reached very large propor- 
tions, and in the case of the great majority of stocks 
repeated new high records were made for the year. 
Manipulation was decidedly in evidence, and yet the 
tone was, on the whole, very confident. The market 
became very top-heavy about the 20th, and on the 
22d the announcement from Washington that the 
Federal Government had decided to begin an action 
against the New York New Haven & Hartford Rail- 
road under the Sherman Anti-Trust Law because 
of its acquisition of the Boston & Maine Railroad, 
together with about 1,500 miles of trolley roads, 
dealt prices a staggering blow, under which a severe 
collapse ensued. After a few days, however, re- 
covery again took place, though Missouri Pacific 
and Gould stocks proved weak features on the news 
of the appointment of a receiver for the Wabash- 
Pittsburgh Terminal Ry., owing to the latter com- 
pany’s inability to meet the interest due June 1 on 
its $29,500,000 4 per cent bonds. 


———_—.. 


VOLUME OF BUSINESS ON THE STOCK EXOHANGE. 








Monthoj May— 1908. 1907. 1906. 1905. 
Stock sales— 

No. of shares _ 20,975,0: 15,827,245 24,026,049 20,517,560 

Par value---- $1, 855, 881, 050 $1,346,719,475 $2,043,050,800 $1,911,014,550 
Bond sales (par value | 

RR.&mise.bds. $85,420,500 $30,247,500 $54,572,000 $54,695,600 

Gov't bonds- - 39, 88,000 93,100 67,650 

State bonds- - 11,048,000 3, 763, 500 6,244,500 13,769,400 

Tot. bd. sales $96,507,500 $34,099,000 60,909,600 68,532, 

Jan. 1 t May 31— . ’ = 
Stock sales— 

No. of shares _ 74,997,001 106,445,154 128,037,000 124,986,500 

Par value---- $6,497,377,925 $9,087,331,600 $11,413,708,950 $11,664,305,425 
Bond sales (par value)— 

RR.&mise.bds. $333,150,100 $190,017,000 $297,737,800 $434, _ re 

Gov't bonds- - 344,820 387,500 789,500 248,4 

State bonds- - 53, $99, 000 23,919,900 41,673,450 62,123 ‘900 

Tot.bd.sales_ $387 ,493,920 $214,324,400 $340,200,750 $497,138,600 

SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1908. 1907. 1906. 1905. 
Bushels. Bushels. Bushels. Bushels. 

Mouth ol May. ..«.---..<.2s6 44,952,000 64,886,650 41,346,500 41,981,750 
Jan. 1 to May 31---------- -208,607,950 244,985,800 178,170,400 200,480,850 


The foreign exchange market was strong almost 
throughout the whole month and gold exports were 
on a very large scale, the engagements in one week 
reaching $13,455,000, so that the supply of gold bars 
at the Assay Office became exhausted. The gold was 
destined chiefly for Paris and Berlin, though one lot 
of $500,000 went to Switzerland. The Bankof Eng- 
land rate of discount was reduced from 3 to 24% 
May 28, and this tended to make rates for long 
sterling firmer and those for short sterling easier. 
There was also considerable irregularity from other 
causes the latter part of the month, with larger or 
smaller reactions in quotations, but on the whole rates 
were maintained at high figures. 


ACTUAL” RATES—BANKERS’ AND COMMERCIAL BILLS. 























Bankers’ Bills- —— Bills-—— 
Cable ———— 
60-Day Sight. Transjers. oan a Py A+ ‘ayment, 
May 1----.4 8450-4 8460 4 8690-8695 48725-8730 4 8415-8425 4 8314-4 84% 
2..--4 8435-4 8450 8690-87 A 15-8725 4 8420-8430 4 8314-4 84% 
< - SUNDAY 
4..--4 8440-4 8445 4 8685-8690 48715-8720 4 8410-8420 4 8314-4 84% 
5.---4 8445-4 8450 4 8690-8695 48720-8725 4 84%-84%% 4 8314-4 84% 
6----4 8440-4 8445 4 8695-87 4 8720-8725 484%-844% 4 8314-4 84% 
7----4 8460-4 8465 487 -8705 48750-8760 4 8414-84% 4 83%({-4 84% 
8.---4 8480-4 8490 48710-8720 48750-8760 4 8440-8450 4 8334-4 84% 
9..-.4 8490-4 85 4 8720-8725 48770-8775 4844-8454 484 -48 
10-- SUNDAY. 
ee: -4 8505-4 8510 48725-8730 48765-8770 4 8434-85 4 844-4 854 
12_---4 8510-4 8520 4 8730-8735 48755-8765 4 8454-8434 4 844-4 
13----4 8515-4 8525 48715-8725 48750-8755 4 845¢-84%4 4 844-485 
14.---4 8510-4 8520 48710-8720 48735-8745 4844-8454 484 -485 
15----4 8515-4 8525 48705-8715 4 8730-8740 4 8480-8490 4 844-4 844% 
16----4 8510-4 8515 48705-8710 4 8730-8735 4 8480-8490 4 84%-4 844% 
37. SUNDAY. 
18- _4 oemea 4 8515 487 10-8720 4 8745-8750 4 8434-85 4 8334-4 84% 
4 4 8720-872 4 8750-8755 4 8434-85 484 -48 
48 4 8750-8755 4 8474-85 4 83%-4 84% 
4 S71 4 8740-8750 4 8474-85 484 -485 
4 8710-8720 4 8735-8740 4 8490-85 4 8414-4 84% 
= 4 8710-8715 4 87 ig 4 8474-85 4 844-4 85 
os SUND. 
25-.--4 8520-4 8525 48 4 87: 35-8740 4 8474-85 484 -485% 
26.---4 8525-4 8535 48 0 48730-8735 4 8434-85 484 -485% 
27.---4 8540-4 8550 48 4 8745-8750 485 -8514¢ 4 8414-4 85% 
28..-.4 8550-4 8560 48 4 8740-8745 4 85%4-8514 8 8414-4 85% 
29----4,8555-4 8565 48 4 8740-8750 4 8520- 8530 4 8414-4 85% 
30---- HOLIDAY. 
31-.-.. SUNDAY. 
POSTED RATES—BANKER®S’ STERLING BILLS. 
! I] 

May. \60 Days. acvvoiermen | May. {60 Days.| Demand.|| May. |\60 Days.| Demand. 
—_——_|—. _-——$— | | ——_ | —_—— | | —--— | —---—_ — | —---——— 
1 ___|4 8544-86)4 88-8814 |/14 __.|4 86 4 88% z .|4 86 488% 

- oe “4 8534-86|4 88-8835 | 1135 ---|4 86 488% _|4 86 488% 
= Sun|day -|4 86 4 88% 20 | .--|4 86 4 88% 

422_|485% [488 ie ae Sun|day 30 - Holi|day 

5 .../4 85 4 88 -|4 86 488% ame Sun/|day 

6 ...|4 854% 488 {9 2: -|4 86 4 8814 

7 ...\4 85% 488 20 _../4 86 488% Open /|4 8514-86)4 88-88% 

8 ...|4 85% 488 ie ---|4 86 488% High |4 86 488% 

9 ...|4 85% 488 }22 .../4 86 488% Low /|485% 4 88 
Sun|day i] 23 ...|4 86 4 8814 Last (486 488% 
11 _._|4 86 488% 1/24 --- Sunday 
12 en" 86 488% 25 ...|4 86 488 
. |4 86 4 8844 ||26 - --,4 86 488% s 























Rates for money here remained extremely low, not- 
withstanding the large gold exports and notwithstand- 
ing that under the Secretary of the Treasury’s callof 
April 28 the national banks throughout the United 
States surrendered $20,000 ,000 of Government deposits 
May 9th and $25,000,000 May 23. Call loans at one 
time dropped as low as 1% and trust companies were 
in active competition with the banks. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 








Call Loans— yl. May8. May15. May 22. = 29 
Stock Exchange— Range for week. 1% es 1%-2 144-2 1-1% 121M 
Average forjweek -- ------------- 1 15-16 1% 1% 1% 1% 
At banks and trust companies----1%min. 14min. 14min. 1lmin. 14min. 

Time Loans— 

Thirty days--..---.------------ onal 2-2% = one ---- 
Sixty days--------------------- 24-24% 2% 2 244-23%4 2% 
Ninety days------------------- 2%-3 2%-3 2%-3 3 2%-3 
Four months-...-.------------ 3-3% 3% 3-34 3% 3-36 
Five months-- --34-3% | 3%44 3% 3% 3% 
Six months- -- --316-3% 33-4 34-3% 34-3% 343% 
Seven months- oi See pee’ hed -.-- 444% 
Eight monthe..........<=-~-<-- 44-44% «(---- 2 4G -4% 4-4% 4%-4% 

Commercial Paper— 

Double names—Choice 60to 90days 4-414 4-444 34-4 3%-4 3%-4 
Single names—Prime 4 to6 mos. 4-4% 4-414 4-444 33-4 4-4% 
Good 4 to 6 mos. -44%4-5 ocon cose 4-414 o-e- 






















































































23 
wv 
) 
) 
' NEw YoRK STOCK EXCHANGE 
) 
; MONTHLY AND YEARLY RECORD. 
4 The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
) the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
4 (excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
; list. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and 
to present them in the most convenient way for study and reference. All quotations in the column headed “Price abou 
January 2 1908” were made on that date, except those in italics, which are the nearest in January 1908. The black-faced 
F letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
0 
: {== For foot notes to tables see last page of Bonds and last page of stocks. 
e - BONDS—PRICES AND SALES FOR MAY AND THE YEAR TO DATE. 
k 
8 BONDS Int. | Sales in || Price about | PRICES IN MAY. | RANGE SINCE JAN. 1. 
s ai eri- Jan.2 || - 
t N Y STOCK EXCHANGE | od. |Par Salue 1908. || May 1. May 29. Lowest. | Highest. || Lowest. Highest. 
) 
US Gov & City Securities oe \B k.|Bid. _Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
~ us 2s, cons, reg_-...April 1930/\Q- J} 35,000))104% 105%! Tosi 168% 103 4 103%%|10314 May 4,10334 May 2) os May 4 104% Jan. 9 
I, S 2s, —— ee. = 1930\Q- J) ------ } 104% 105 34/1 n=? epmcenl REE Wb sch anainn anes oie n-ake, naleed Jan. 20/1 Jan. 20 
0 US 3s, reg 10-20s_.-.Aug1918Q-F| ---.-- \1 10134)|100% 101%/101_  101}%4)__ => oo ole lot Feb 4 lot Feb 4 
g US 3s, coup 10-20s..Aug 1918 -F| —4,000/|1 10234||10034 10134|10134 Sale [10134 May 2)10134 May 29/101 Feb 8/102 April 15 
JU S 3s, coup, small. --A 18\Q-F) -.-.-- 100 ee |10034 ____- NE Oe Aas tO AN cand. oe doe \10134 Feb 24/10134 Feb 24 
r. U S 4s, registered ......-. pest 119° 121 11934 1203412034 1214) -7 222 22 lool] lle e le lle 118% Jan. 16)122% Mch, 17 
.r US 4s, coupon ..__.--.-- 192 | 5 ee 119 121 k Side CSA E Se: lapipetitialgge i iometant icinear Mae se > |120% Jan. 8/1234 April 13 
: Pan Can 10-30-97 Aug 1 2 jee 10334 open . ¢ 5S: Seabee: pears pee Fer: /|10344 Mch, 13/103 ch. 12 
or to ine i's Tap pur4s. P14: re \|----- 110% |--= bat Neda adeds. +bvRa lad ankkes! decinethes okie) sackbeees Geb: aaeen aeae Se 
ew Yor! — | i 
8 New sige ES. oust 1957|M = N/8,359,000)_.... ..... 106% Sale |109 Sale 10654 May 4/111 May 16/105 Jan. 2/111 May 16 
1104, Ootporate Siack “195% 2N| 715,000 165% Sais "| 107% Sale (108% 105% 10744 May 7\110-% May. 16 (105% Feb 261110°° May 18 
Corporate Re ’ e || le a. ay 16, e May 
14% 9 oameomment bonds.1917;|M-N 106,000} ies: inal 110336 Sale |-.... ....- 10334 May 2)104% May 18 1on38 Feb 25/1044 May 18 
on Foreign Gov't Securities | | 
# ; =< poten 738. Ser 1. i ae 1088 ..... | itd Dbknel Hone MEdebar cise Bites weed Diosma anew cal cabntbey niaet ‘i 
; — apanese Governm’t— | 
if terling oan 44s..-.-- 1925|/F - A| 304,000/ags age Sale || 8534 Sale | 88_ Sale | 8534 May 5| 8844 May 18| 85. Feb 27/91 Feb 4 
ent series 434s__._...- 1925|J - J} 209,000'\a87% Sale | 85% Sale | 87% Sale | 8554 May 11/ 88 May 20) 83% Jan. 18} 89 Jan. 3 
4 terling loan 4s_______- 1931\J - J} 107,000)a80 Sale || 77°. 78 | 79% Sale | 76% May 4| 7914 May 27| 75 Jan. 21| 80 Jan. 2 
34 Repot _—~ 6s, 5 a M-8s 81, nt 9934 102 |10234 seein 103% Sale 10244 May 12)10344 May ~ 100% Mch. 6)104 Jan. 22 
’ co tern: 
‘i loan of 1899, sink fund | 9 - J} 49,000'a96 Sale || 98 --..- OD . csane 9814 May 26) 9834 May 28| 96 Jan. 2) 9934 Feb 4 
1M 4s gold debt of 1904....1954,5 - D —_e MOG ccaeclncace 93%4| 933% --..- 93° May 5| 9334 May 22) 9034 Jan. 7 94% Feb 3 
> j 
; Railroad Bonds | 
a peut Cent. See South R i 
labama Mid. See Atl Coast | | 
; Albany & ea. See Del & Hud | 
13 Allegheny Valley. See Pa RR | ! 
1% Allegh & & West. he Buff R & P |. | 
& Imp. See eo mag | | 
134 Ann Arbor Ist 4 4s._.July 1995\Q- J | 7 80% May ¥' 80% May 27) 78_ April a 81% Feb 5 
5 Atch Top & S F—Geng, 1905 & - oO 9744 M 99 4 May 15) 95% Jan. 3101 Jan. 28 
1% SA ES ee ae Be Se gees neha eeeee Pale depen eines aye: | 95% Jan. 13/100 Jan. 28 
4) Adjustment g, ts.-July es Nov 86 May 6] 8844 May 25) 83 Jan. 2) 8834 May 25 
“ Registered -- ._- July 1995) 1 Er Reapers cease, (5: RE ame ageie: Peake yi dre VBE yet Geet er cac“an se 
Stamped--_...-- 5|M-N 8534 May 7| 87 May 14) 8244 J 89 Jan. 30 
5\ 50-year convert, aa 19833 -D 8944 May 1| 9334 May 19) 85 Feb 24 9334 May 19 
54 10-year co 48 g 58.....- 1917|\J -D 101°. May 4/103° May 19) 9444 Jan. 2\103° May 19 
5% Debenture, Series G _...1908/F - A 
5% Series H 1910 F 
5% serie A 
oer! sK _ A 
East Okia Div, ist g, 45- 1928) M-8 
8 Fe Pres & Phe, Ist g 5s__1942 M - 
Chic & St Louis ist 6s- iste M-8 
— Atlan Knoxv & No. SeeL & N 
‘oil Atl Coast L Ist g 4s___July 1952) M-S 
a Resatened ais alan dl July 1952;\M- 8 
Ala Mid, Ist, gu, g, 5s__.1928)M - N 
7 B st gu, g, 48 1938\J - J 
harl & Sav, ist & 7s. --1936|5 - J 
L & Nco at g. 4s..Oct 1952|M-N 
vFl& Af st g, ---1934| A- 
| Ist g, 58-.-.--...-.. A-0 
8% Sil S 6&6, gu, g ae-c1918 3 = J } 
Atlan & Danv uth’n Ry | 
: CR EER | 
. ee acinc 
alt & os i - 9344 May 15) 90 Feb 19) 93% Jan. 28 
Bie farensmcinrntee 2j Ree: 89 Jan. 22 90 A 29 
° “s Sal id taiin eh egie J 48\A - a 2) an. an, 
— Register: ares staal 7 5| 95 May 25) 9% May 25| 9634 Mch, 2 
at- Dahan iasiee. ae 0 ae eee 
unc st g,3}4s’ ee lee lO a ey pra See ee eee eee 
.d- PLE & WVaSys,ref,g,4s 1941|M-N { Jan. 9| 92% Jan. 29 
. S W Div, ist €. B68" 1925 ¥ -J 83% Jan. 7| 893% Feb 1 
0 CO Reorg Ist con, g, 434s ’30,M- §  Rraeqegeate Be 6 pot 
ed poy gp yy shaped | ep Rapa yy iseee | gapeoent | qe panpedecnne pemeeaghionn le pheadhueen hrnorrdac-nen ° 
its Ohio Riv R ist, ©, 66 1930 4 -D\| 4,000\709g 22777 | Ge eee | rene 110°" May 15|110° May 15/110" ” May i5)ii0 “May "i5 
Re ia cisnsiecs ence 1937|A - O TOES, cuca ene 102 105 |1003%{ May 6.10034 May 6/1003 May 6/1003 May .6 
ne Pitts ‘lev & Tol, ist ¢, 6s 1922) tg ei awe 106% 2... ial i lactase am pleted > yak pr, Boccese anconsjancese ood nies 
ore Pittsb & West Ist g, 4s-.1917)J - Jj ------ wana ésaen ciidialanasie sebinalennats wastlleeenth dcaindceeies anakse 
Stat IslRy,1st,gu,g,4}4s 1943 3 -Di ------ SEE: Ree Sie Hea: RES Pane SEH: “Pet Sep Se eS eee 
Battle &St ee Mich C | 
k. See ud | i] 
Bellev & Carond. See Ill Cent ‘ || 
B’klyn & Montauk. See L Isl’d 
Fy Behn Pe Bt Sen 
1% Buff R & P, gen, g, { ----1937/M- §) ------ 108% .....|109 -.-.- oe cll tina bail 108  Mch, 19)11034 April 30 
=m. Conso’ 14 pee St-ves MON ose —_ <osl Ameen ior” enables bins eiibiahoaua tate 10134 Mch. 17,101}4 Mch, 17 
ae Allegh vest ist ¢, gu 4s "05/4 - 0 FREER. (SA ape Spenser ap: eI TSS: “e | Lientn nscnenl Sakeee eb enet 
2% Cl & Moh, Ist, gu. g, 58.1943;\J - J) ------ eel Oe eebiseia (SRS ae Me ee Pee 
3 Roch & Pittsb Istg, 68..1921\F - A) ------ 110% ...-. SS = acta sede EP Ole ae Pees” 2a" j114 Jan. 7114 Jan. 7 
-34 Consol, 1st g, 68._.-.. 1922\J -D|_ ------ De . snare 118% -...- EE SELES RENT ETT Fi /\1153 April 2/117 Feb 28 
3% Buff & Southwestern. See Erie | 
ais Buen & No. Seek! & J-J) ------ — 90 ||..... 90 |.-... 8696 ...... 2.222) --22-0 22-2 91 Feb 6 91 Feb 6 
: ur! oO. c 
AK So 1st extended -- ea a eee 107.  107%|108% -.--..-. 1o7 Ma 2}108% May 25)107% April 27|/108% May 25 
CMS at Menneeude 8-191 1913|M- 8} 12,000) 98% Sale || 9934 nontbon 1083 anal onee May 2)101 May 33) ont Jan. 2)10144 May 22 
oe 060lCté«a, =.=... Soc® TL | <-~<-siecyen mencilivance abieclamuce atandiebshes Selicelenscas|sociianasGsabes melshheeeean aie Pad 
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24 BONDS—STOCK EXCHANGE RECORD [VoL LXaa VI. 
{ 
BONDS Int. | Sales in i PRICES IN MAY. RANGE SINCE JAN. 1. 
e Peri-| May. Jan. 2 - - - 

N Y STOCK EXCHANGE | od. |Par vatue 1908. May 1. May 29. ; Lowest. , Highest. Lowest. Highest. 
Garb & Shawn. See Ill Central | $ \\Bid Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Garolina Cent. See Seab Air L i | 
Oarth Ad. SeNYC&H i i} 

Ged RilaF&N. SeBCREN I i 
Central Branch Ry. See Mo Pac | i 
Cent ee , < Fa ons | | 
Dent 0. See t io | | 
Dent of Ga— ist, g, 5s. ov ieee - A 2,000)/..... 110 108 — ..... BIRR cnenx 112 May 8/112 May 8/112 May 8|112 May 8 
a a ov 1945\F - | Sesame « SLE it PEE tae ee! CE aes eee. Sea eer 
“— PO, Btn nsesus er ue . 130,000)| 88 Sale 105 my 10434 105 (103% May 8/105 May i 9744 Jan. 4/107 April 29 
I sn ccee nae 45|M-N) _____ Bee oy, ee ES hye ee, ee be aot 
1st, pref, > am g, 5s.Nov 1945|Oct 30,000)| 65 -..-- ee 7% f..6.. 71 =| 70 May i573 May 4/55 Mch. 14) 73 May 4 
ett Ss on i ae || 70 Sale j-..-- 73 | 70° May 4! oy May 22/65 April 6 71% May 22 
2d — g, 58-Nov 1945/Oct | 146,000) 42°” “60°"||--.-. _---- 46 Sale | 46 May 14/50 May 4) 45 Mch. 9 50 May 4 
ERE | EE | 1,000|)| 46 -.... | 48 Sale | 46 Sale | 45 May 15| 50 May 6) 44 Jan. 7) 50 May 6 
3d, pref, inc, g, 5s.Nov 1945;Oct | 64,000) 36 —-__-- 3934 Sale | 35 37 37 May 16; 40 May 6) 27 6| 40 May 6 
_, eoet oraateacee: heal | 14/000)...-. 38°") 40°" Sale | 35 37 | 36 May 13| 4034 May 4| 27. Feb 21| 40% May 4 

Chat.Div.pur money, mt Sasi | epee SRR Oey EET aes Dain eens | 8954 Feb 4) 8954 Feb 4 

Mac&NorDiv, 1st, g, hrs - dy Pe. Cee” wane eS aps i Eh BGR. _.-. ------||1004% Feb 1110034 Feb 11 

Mid Ga & Div 66. 21947 ae ee | SRP pera Le cio: cece eee F a ees eee nee eee 

Mobile Div, ‘ist, , 68...1946)5 - Ji ____-- re cea a 107% ----- pele eR Seater 
CenRR& B ‘ol g 58 1937;M-N) 5,000; 85  ..... 95% .-... | 9834 ..... | 9834 May 27) 9834 May 37) 92 Feb 29100 Jan. 13 
Central of N ‘oe g, 58.1987\J - J) aa: ‘000 17 Sale (2239 124% 12434 + aA 124 May 14|1245% May 21) ai? Jan. 2/1245¢ May 21 

Registered ______ July 1987|Q - J) 2 120% Feb 21/122. April 21 
Am — "sy TnipGo gu Bs red - 4 10) 108% Feb 1 
Ten & Wikech Goaf bet “1912 -N 98 Jan. 6 

Con, ext,gu,4}4s_June1910/Q - M. ; 24/100 April 24 

N Y & L Br, gen, g, 4s_.194 -§ CoA cg La cca Gt MN) ameweee oe re OR oh nt ee pe ae el 
Cent Pacific. ‘See So’ Pac Co } } | 
Cent MA ist,gu,g,4s.._May 1920Q- F) -_....-/|-.... .....||----- --.-- | 


& Savan. See Atl Coast L 
Ches & O—Gold 6s___Jan seat 


ay a eee 8 
Warm $ an val, Ist - 7. brad 
Greenbr’r Ry, ist fu. g.48 
Chic & Alt 1. allie g 33. * 1949 
Bat way, a" lien,g, 3}4s_1950 
Registered ___.______ 195 
ic Bur & Q—Denv D 4s_1922 
IPM &Co rects, for gen 481958 











Illinois Division, 3s. -- = 


ay ‘s- Seinccncriteaih 


Re 
Towa Div wy fd, >... 
Sinking fund 45_____- 19 
Nebraska —. 4572271927 
Registered __.._____- 1927 
i, joint bond te sec 1921 
nt bonds ee = 
Debenture 5s_.________ 
Han & sti Ay con, és---"1811 





Refundin: 947 

lou.N At Stic, . 

> oS ¥° ‘ist, 63_ 1910 

Fogg oak Easy ts 

m, g, 4s, ser A__Ma 

Registered________ = y 1989 

. &, 34s, ser B_ May 1989 
istered May 1989 


{ 
Chi See 
Chic Ind & Lou— Rel, 8 6s see 
Chi 





908)J 
1st La Crosse & D, 5377101819 


Mineral Point Div, a... 


1st So Minn Div 6s____. 10/3 


1st Southwest D — 
Wis e iv, 6s_ 9003 


& Minn Div, g, 53..1921/J 


Mil & No, Ist, M'L 6s___1910! 
Ist, consol, 6s_______ 191 
& North W cons 75-1915 
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Lo Mon, oo, ts Feat J 


geistered 
Niieshel, Ist, rar 1937) 
Npt&cinB gen gug, Lg ry ly - - 2 
Pens & Atl, Ist, gu, g, 68192 as: A 
Loti Tira CO, Bu gis. 1045 M $ 
effBridge “ 
LN & ACh. See Chie In 


MeteningGoal. 8 

anitoS W Céonie, g 1884 J -D | |emene cam nnl owen cow nn|-- nnn e oo ne nn] nnn conn nnfecwenn cocen-|ooeeee ccccce 

McK’pt&BVern. i | 

Metropol Elev. sors Manket Re 

Mex Cent, con, gold, 4s_-_- 1911 J- Ji 
Trust Co. certfs. deposit ..-- 1 








ae | 81 Sale | 85% Sale | 80 May 1) 8534 May 26) 74% Jan 22 
i y%M 1) 855g May 25]| 804 May 1 
Ist, con, ine, g, 3s__Jan 1939) July 31,000) 14% Sale | 16 Sale | 16 Sale | 15% May 1)| 17% May 26 1414 Jan. 3 
Trust Co. certfs. deposit ---- _ | eee D enatinde. eguane 17 17%| 15% May 2/ 18 May i‘. 15% pay 2 eK re! 1 
2d, con, inc, g, 3s.._Jan 1939) July | 188,000) 10 Sale | 148¢ Sale | 16 16%| 14. May 12) 164M 2 
Trust Co. certfs. deposit ---- ve | eee: (she hs aan 16 1634] 1434 May 6) 163% May 18 6 
Equip and collat, 4 eee 7 Ht 
2d Series, gold, 5s_...1919 
Mex Internat. Ist con, , 481977 
Stamped, guaran ' ..1977 
Mex Northern, Ist, gold, 6s1910 
red 1910 


aR > 


Soanco 





Registered -._......-_- | 
Michigan Central. See N Y Cent | HT 
Midland of N J. See Erie | 
Mid Term, Ist, Bs f §s...1925|J -D} -.---- fase’ eeu cubs cnupalocose camatinccnae ssnaks|s-ssh+.suesh@ennaen Siaubiaeehon scares 
Mil LS & West See Chic & NW | 
Mil & North. SeeChM & St P | 
Minn & St L, Ist, gold, 7s_1927 

Iowa Ext, ‘Ist, ‘gold, 7s..1909 

Pacifi c Ext, 1st, t, gold, 6s.1921 

SW Ext, ist, gold, 7s...1910 

1st cons, gold, 5: 1934 

lst & refund, 

Des M & Ft D st, eu EN 


MStP eS SiS con, gold, 4s 
stpd, i payment of int gu. i938 
Ist gold, 4s, 

pe peyment of int gu_1926 
tPM&M 


a 
' 
] 


amZz500n0 
: 
‘ft 
tt 
tt 
' 
: 
H 
‘ 
' 
' 
‘ 
' 


a 
. “= 
we 
' 
' 
' 
‘ 
' 
' 
© 
© 





| 
| 94 Sale | 96% Sale | 97 98%4| 96% May 1; 99 May 14) 94 Jan. 2) 99 May 14 
81 2 || 80 82 83 84 81 May 6) 8334 May 20) 7744 Mch. 5] 84 Jan. 23 
es 101 {101 Sale {100 May 22)101 May 19/95 Jan. 2 
57,000)/...-.. TE eccee samae 76% Sale | 75. May 15| 76% May 29) 74% Mch. 17| 78 Feb 
599,000} 74 Sale | iets | ae 81}4| 77% May 7| 82 May 15] 71 Feb 28) 82 May 15 
1,000) 75 82 |/--... |, RRC: 80% May 14| 80% May 14, 13078 May 14) 83 


Ist, extension, gold, 5s__194 
ist’ & refund mtge, 4s 
General s f, 444s____.-_- 193 





' 

' 

‘ 
De ie 
ooze 


1 87 A : 
| 19 cio Ebbag ionic i0bug May 8104 MEY Th.108* Agta slion, Boe ib 
5,000); 96  ..... \103 Sale 234 103 ay May 
| 96 97%) SE EE OO iii 10214 May 25|10614 May 20) 9734 Jan. 3\10644 May 20 
| 2 


Sher Shr’v &So, 1st,gu,g,5s 

Tex & Okla, 1st, gu, g, 581943) 
Missouri Pacifi 

1st consol gold, 6s_...-.- 1920) 

_. g, oo, SaDS Jan = 


za>>anz DOMmZO>rzZOUMAZry 
hed 
S 
nN 
: 
‘ 
' 
4 
= 
° 


1105 110%4/107 109 |106 May 18/1074 May 19)10434 Feb 27\110 April 20 
91% 92%| 97 100 | 9134 May 1} 97 May 26] 88 Mch. 24) 99 Feb 13 











' 

' 

' 

‘ 

' 

Ae 
&SSaga 
“os O.9 


NO Wo es 
iabaiainins ECRS> E> 


Registe "ei a 1920) 
40-year gold loan, 4s__.- oon 
3d 7s, ext at 4%.....-.. 


| 85 Feb 1 Feb 
, Ist, g, 481948|J -D)  -_---- || 8436 ----- Rannde encadicecud atgualeswose ecenesiveeniee aneted 83% Jan. 20| 844 Jan. 21 
Leroy &CValAL, vAst,g,58.1926/J - J) ------ | Re Gaiecogs, lee et Wake pae yi. ere 


of Mo, ist, ext ,451938/F - see ere reaps WR heccus 101 ~|222222 22TITI|IIIIIT 222722 )/90% Feb “8 90K Feb “8 
2d extended, gold, 5s.1938'J - J; ------ 10636 TR Wiktasdaicaclannas wamedinas<as, caseuGiin<wds <n ee wenie ance aber 


St Louis Iron Mt & Southe= | 
136,000) 10434 Sale 10634 107 (10734 108 106% May* 4/108 May 14)|103 Mch. 24110 Jan. 15 
:  egeere \-zece -gecc|----- -za-- 106 May 28|106 May 28100 April 1|106 May 28 
56,000) _ ere | | 75% _) ae 79 75% May 4) 80 May 25) 68 ch. 17; 80 May 25 


LA 
R 929 20 
River &Guif diy, istgaw'as n= 54,066) gin aig we ucuas 83 Sale | 80% May 5| 84 May 18) 76 Mch, 24) 864 Jan. 29 
' 
7\5 





Ver s V I&W, Ist 2,5s, ” 
Mobile Birm, See South Ry| 
Mob J & KG, Ist, con, g, 5s1953\J - eee ee a ee a ee as. a ee See 
Mobile & Ohio, new, g, 68.1927\J -D| 21,000/110  ___-- ii6% Sale (119 -.... 116% May 1|119 May 15113 Jan. 27/119 May 15 
1st extension, g, 63_July 1927 oo | = 11% ||107% ----- BN ccc dikscataheseauklns nahh nee 105% Jan. 3)10544 Jan. 3 
General, gold, 48_.~---- 1938\M- S| -,----| ---- ----- lace aie ee Aro ET ET St 84% Feb 18) 84% Feb 18 
Montgom Div, Ist, g, 58- 1947 7,000) 89 ....-. | 9936 -.... _ eee 10214 May 20/10234 May 20) 75 May 18/102}4 May 20 
= gust C col men raat 1930 ¢ 5,000) 73 __..- ees: 79 82 |75 May 18|.75 May 18] 75 May 18/1024 May 20 





Sore 
cn 





106 | 226 132046 ...~- 113% May 6/114% Mey 26)|11244 Mch. 1611444 May 26 
193° [ae 8 onbae 10832 aaa 108 May 4/108% May 22)105% April 1/108% May 22 


2,000) 
6,000! 
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BONDS—STOCK EXCHANGE RECORD. 
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1 \ | 
BONDS | Int. | Sales én | Price about | PRICES IN MAY. || RANGE SINCE JAN. 1. 
eri- an. i 
N. Y STOCK EXCHANGE. | od. \Par ‘value | 1908. | May 1. May 29. | Lowest. | Highest. | Lowest. | Highest 
&N, | s ii $ = |Bid. Ask. Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 

Nash Flor & Shef. See Lou | | | ‘ 
at of Mex prior lien, g,4348s’26)\J - J) __---- | ee 100 || 99% ----. ee oat aaa 99 Jan. 81004 Mch. 26 

» st consol, gold, ee 1A - 0| 22,000 | 77 ‘Sale Beats. 81 | 7944 81 | 80!4 May 14/ 8144 May 19/77 Jan. 2) 82 Feb 16 

NH & Derby. SeeN YN | | | 

NJ June’n RR. See N Y Cent) | | 

’t & Cin B’ge. See Lou&N| | 
NE OES: eee See een pee a he mem nce Coen ano wn |------ ------ 
N ¥ Central & Hudeon ieiver—| | | | 
nt udson River— | 
Gold mortga: O60... .- ST -J 295, 000 || 87% Sale 89 89%%| 90% Sale | 8914 May 8 91 May 28, 87% Jan. 2 91 Jan. 28 
Regi: peeced ee 997\J - J 5,000) 86 -.... tate aaa e | 885, May 1| 8914 May 16, 88% April 27) 8914 May 16 
pasion. Id, i 221084 WI 3°00 | 92 _ | — savas -| 913% 95 | 9114 May 6 9334 May 26; 91 Jan. é 95 Mch. 12 
Registered ........-- 1 iM - spine eae a ee eee eee oe cae 
Lake oe coll, g, 3348.1998 F - A 117, 000) “15 - ae en a “738% “80° “19% Sale 79% “May “73! “32° ~"May 19| 75 Feb 26) 82 Jan. 28 
Registered ........-. SIF -A 45,000 7434 Sale | PF SPH ois 78% May 12 3" May * oy, ~~ 3 =e ey 2 
> ‘ pron . 2,000, 74 ee Bega: | 78 794 78 May 8 ay 12 an an. 
ich Gent Gs &: 368 OR OA | | oo ---| 76 April 28| 76 ‘April 28 
Boom Creek, Ist, gu, 4s_ 19389 -J | 
fectatened ae 
: vermt gold, 58.--- \J - 
Registered -....-..- BJ - J 
Beh Cr ex Ist gu g 334s Feb’51/A - O 
Cart & Ad, Ist, gu, g, 4s-1981\J -D 
Gouv & O, Ist, gu, g, 5s_1942\J -D 
Moh & Mal, Ist, gu, g, 4819911.M- $ 
NJ Junc R, gu, st, 43_.1986/F - A 
Registered certificates. peseay -A 
NY& Harton, g, 344s_.2000,|M-N 
OSS eee iM-N 
NY North; Ist, g, 5s_ 1923/4 -0O 
NY&Put Ist con gu g 48-1 1993\A - O 
Pine Greek, reg gua’'6s-1932.3 - D 1354 2227/1855 oe 
ne Creek, reg guar, 6s es oS” | | + a 
ryt con, fet 5s. Jul uly 19) 22a -O 38, 000), 103 aia \|109 Sale 10x Sale {109 May 1 11014 “May “26 5 10834 “April 21 111% Feb 7 
Os & R, 2d gu g g 5s.May may é | iF hake . Jan. 31/105. Jan. 31 
RW&OTR Ist g 5s_July 1918\M-N a i eer eS 
Rutland Ist consg 4348.1941|J - J =-25- -5 
Og & LCh, Ist gu g 4s_ 19483 = | | 8434 Jan. 8 
Rutl'd-Can [st gu g 4s_1949\J - J 85 Jan. 8 
St ogh ty ie eens - 3) 8... --200 22. 0009S 2... |10896 ~....)-- = 2 .--- : Ea A = 
ae eae 1996|A - O RPS RE TENS PIETY - ~'|125 b 3 
Uti (1 Ri 4s 192213 - J SREIEROS OGRE | 
Lake Sh & M Efe" 19073 -D May 15) 93. May 15| 89% Jan. 2 
Registered __________ -D 24% May 14) 92144 May 14, 90 Jan. 16 
Debenture,gold, is2221925'M- $s 1000 5aig Sale || 9234 Sale | 9234 93%| 895g May 5| 95 May 16)| 88% Jan. 2 
p = gold, 4s____- rae BL 000) 8834 Sale | 90% Sale | 92 2%| 90 May 1| vaseeds May 19 8854 Jan. 2 
egistered _.....-- |M- eet. Se asa -| 
Kal A GR ist gu cba. 1938\J - J} __---- St IRIE As eV ES. 
Mahon Coal RR, Ist, 5s.1934\J - J) __----| bh i Bethe Piel, NESS * 
Pitts & L E—2d'g 5s Jan 1928,A-O 15,000 | “23/100 “May “33/100 May 23 
“a eee Ist gu 0s..1932)J 6 Ki eae See 
2d, * apes ean aisis 1934\J - Jj ------|| 
McK ’ E Belle V, Ist, g, 19183 << Sea 00 
Michigan Central, 1st, ee 1900|M- S| --.--- 
O31\M- 8 ------ 
\Q-M - 
---1940\J - J Pp 
wali 45, gold, 336 1951 8 | | 
ac 0 8. - ee See | Pea 
ist, gold 3s ela Seow, «...---| SA -..<- | 8554 Sees. eae WAAR eee | | 88 April 21 88 April 21 
Bat eStur Tete eds 1980) -D aan e ets SA ae s oie oe oe 
wt * tip »lst,g,4s os Ay -3 26,000; 05% Sale | “99° ” 10034) °2 re io” | 100 May 7) 101 " May 12 05% ‘Jan. 2|101 Mch. 6 
EOE oc ecasce 1937|A - PES. Pee See een eh eS a he ee Sa ee 
West te Ist, 4s, a... - J| 47,000; 98 Sale ,|10t See 108 =... .. 100 May “a 103. May 22! “98 Jan. 2\103 Jan. 31 
yer nahin eta ae 2361\J - J 50, =r 9644) 1 2 ee peso: pase May 14/102 May = =H, Jan. 3/102 May 
NY Cont Lines 6d tf Baz 19; 1/M - My demas 98% 99%)|..---. ----- |----- -----|------ BSR Se 22 a 20| 99% Jan. 21 
Equipment trust 5s. ..1915|M - N See See ae SSSI ER OES Be ESS Jan, 21) 9934 Jan. 23 
Equipment trust 5s_-.1918.M-N| __---- 99% 99%)|.-.-. -.--- BEES OE (EE Oy | Ente. _ |} 99 Jan. 21) 995% Jan. 21 
Equipment trust 5s_..1919 M- N -|| 904% 9034)|..... .-.-- ER EE EI ey ER RES -|| 9934 Jan. 21/100 Jan. 22 

N ¥ & Greenwood L. See Erie | | 

WY & Har. SeeN YC & HR) i | 

N Y Lack & West. See D L&W | 

N Y LakeErie& West. See Erie i i 

N Y & Long Beh. See Cent N J) HI Sa” 

N YN H & Hart conv 6s subs__!-.-.-- 77h 000 116% ----|)125%4 Sale (126% Sale (123 May 8\d127% May18)\}d1154% Jan.15\d127 May 18 
Conv deben 334s_____.- 1956 J - J === -----|!.---- -----| 8746 Sale | 87 May 1] 8844 May 18) 88 April 28) 8844 May 18 
Housaton RR, con, g 5s_1937,M-N| ------ 108 anes Vo cl LEER MEE ye ee 
NH&Derby con,coup 5s_1918M-N| -__---- 10456 ____- 1110334 ...-- 102% __.-- RAREST. BS oct 5 ih ee ned tea take Oo 

N Y & Northern. See N Y Cent! \ | \ 

New York Ontario »& Western— i | 
aens. Pt Pn .-June 1992 M- 8) | 9734 May ry 19) 92% Jan. 3/98 Feb 7 

galy June1992;\M- 8 n----- ------|------ ------]]------ ------|------ +--+ 

NY &’ utnam. H | 

NY & Rock ae Bee Long Is| | ! 

N Y Susq & Western. See Erie’ | | i 

N Y Tex & Mex. See So Pac Co i 

Norfolk & South, Ist, g, 5s.1941|M-N_ aR ee Ce ees ae ee ee 

Norf & West, gen, g, 3...1931,.M-N) oe : -===-//120 “Jan. 28/120% Jan. 29 
Improve & ext, g, 68....1934F - A 3 Doe oe 117% Jan. 2\117% Jan. 2 
New River, Ist, g. 68. ..1932/A - O ie sacs hee) . senaal Sa eet re Se a eee ee 
pg a ,con,g,4s_ a .: 4 155, 600 | “92% Sale i eee 1536 Sale | 9334 “May “8 95— “May be 92% Jan. 3/ 97% Jan. 29 

Pa BA- QO ------|/--... ere er orers|-e--- -----|--.- Bi ieee a 

Div, 1st, 1 & gen, g, asi94 44J- J) Lyre STG ...-+! lessee 88 ce ne Gai | 884 “May 4) 90— “May 12) 844 ‘Jan. 7\| 90 May 12 
ony, ear conv 4s___1932 J - D) 657,000) ____- i| 8236 Sale | 86 Sale | 823%, May 4| 87 May 19/ 78 Jan. 2) 87 May 19 
& C, joint 4s__1941,J -D 130,000 78% Sale = | 85% Sf | 84 May 1) cain May 20; 77 Jan. 3) 86% May 20 

Col Gone'te Ist gu,g 5s.1922J - J) - ES RE eae weil om ee Ra ea ey 
ScioV&NE Ist,gu, a N 2,000) “87% ‘Sale — | “OLM% pmese a 93% Sale | 91144 4 May 3 934% “May 39)" 87% ‘Jan. 2); 95 Jan. 31 

North Illinois. See Chic & NW, | | | | 

Northern Ohio. See L Evie & i | 

Northern Pacific— | 
Prior lien, gold, 4s______ 1997Q- J 246, — ‘100 Sale | 100% Sale |101 76 Sale 10034 May 1/1015 May 18| 99 April 7|/101% Jan. 30 

R egistered seth Seca 997,.Q- J 20, |100 914 M ay 8)100% May 5| 97% April 15 ie aot & 
General lien, g, 3s__Jan 2047 Q - F | "71% Sale q 71 ¥4 Sale 7034 May 29| 7214 May 20) 68 Mm. 2 April 24 
Registe = heen Jan 2047 Q - 68% April 8 70 Feb. o 
St ew a oa Div, g, «. .e - 89 Jan. 23) 96% Jan. 
Dulut. “Sh a Oi 55 Naambe csoel mena en wel ooedn posmabac alan. camacilacaaae mbku dd iba aac cecal 
B &Q, coll tr 4s. See GtNor' 
St P & No Pac, gen, g, 681923 F 116 Mch. 23/117 Jan. 2 
stered certificates eeegt | Sl hee May 4/116 May 4/116 May 4/116 May 4 
St Paul & Duluth, Teese). OB cece =. OB Locncl.- c2u2 Lon. Seng cin pay Hat 
+f ieee ORS: 917|\A Piso sc dc cocoa” -----|----- -----|102 May 20)102 May 20/102 May 20/102 May 20 
lst connel gold, 4s___1968|J PERSE OEE ER ES SR se | Re (Se 
Wash Cent Ky, Ist, g, 4s 1948/Q Pe ncoad  epsege hetpanne TES ge QOTOES lp 

Nor P Ter Co, ist, g, 68...19333 - J 2,000/170 174 | -..-. 22227 OE ....- 115 May 9/115 May 9 ii Feb 19/115 May 9 

Nor Railway Cal. SSce u Pac } | 

North Wiscon. See C St PM&O | 

oO & Mont. See N Y Central 

+ tae, See Rutland } ! 
ee CCC &St L| . 

o Cal "See Sou Pac Co| 

Ore R & Nav. See Union Pac! | | 

Ore Short Line. See Cn Pac’ | \ 

Oswego & me. See N Y Cent | | \| | | 

Ottun CF & St P. See CeNW | | 

Ozark & Ch.C. See St L | i i | 

Pee Coast Co, wo bet “ide J- 23,000,100 10134))103% _._-- 1054 1074%4}104 May 7,10634 May 27)|10134 Jan. 610634 May 27 

acific of Missouri. See | | | 
i 
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| RANGE SINCE JAN. 1. 
May 1. | May 20. | Lowest. | _ Highest | Lowest. Highest. 
Ask. Bid. Ask., Sale Prices, | Sale Prices. 
J. (més Be Seger en Node aanaeemien 102. Jan. 
| 








PRICES IN MAY. 








| Sale Prices. 
accel ae GE. mea 7105 Jan. 31 


|\"94i; “sale "|" 
Sale || 91% Sale 


00% Sale [1004 May 210134 May 12,1004 May 2 10134 May 12 
94% 94%) 9 May 2\ 9514 May 21) 9134 Jan. 3! 96% April 24 


93 Sale | 315 May 4 9334 May 26 88 Jan. 2) 9334 May 26 


“it ee 
41,000 9134 Sale 
87,000 88 


hon 


2, 


Alleg Val, gen, g, gu 
DelRivRR, Bge, lst gu 


Sod Bay & So, 
& Lewis‘ist 18, 481936 JI-J 
&CanCo,gen ,4s_1944/M- §) 
Pennsylvania Company— | 
Guar, _. g aig beieee 1921\J -J 


Regis 21 

Gu, : s, coll tr reg ctfs_ 1937) M- - 
Gu, 3s, coll tr etfs, 5 ..e - 
Tr Co ctfs, gu, g, 3448. 191 6\M - 
Gu, g. 3s, trctfs, serC- “1942! 
Gu, g, 3s, tr etfs, serD 1944! 
Guar, & 15-25 year, -e att! 
Cin L & N, Ist,con, 1 
as gu, g,4 








6 May 18 86% May is) 8834 Mch. 


eee ch. |" §6is “May 18 
Feb ot) 92% Feb 21 


84% Feb 21 84% Feb 25 
“7, 96 - 


a 
oz> nu 


ry en er ney on eerie Seren Jans 38 





-, 
TOR 


May “33 90° 





w 
7. 
(i — Te 
oo 

o 





_ May “22/90 May 53 90 May 22 


Se 
— 


Gr Rar, ex Ist age" 941 
rs twa&c ic, 1st,78 1g12 


wn aa||ne rene cone en) ------ ------ 


3d, y 1912 
Pitts ‘YeAsh, 1st con,5s_ eo tf 
TolWV&O, Ist gu,4348A } poo} 

een ~ B & 


g 4348,Ser j 14,000 103 -~ 


“May 


2210614 May 4/108 Jan. 27 
.. 108 Feb 27|108 Feb 27 
Als on--- Hite o----|------ -- weeee- ------|------ ------ 
Oth “91 “May “May 8| 90 April 21) 91 “May 8 


93 
May i3)1i2 May 13.109 Jan. 21,112 May 13 


ees setatatated leteiedeteteliictetetetetel | eteteteteteditetstateatel tattetaietetianetetetne 


10634 May 4 107%4 4 








-19 
| me oe E. oy4s, far. g- He 
4s,gu,g.1953 
chicstL&P. 1s Ist,cou.g, 6s 1932 
Registered _..._...-- 
Pensacola&At—See Lou& Nash 
Peo & East—See CCC & St L 
we * * ~— — 1st = i 





COU> zz00muuzOut wer ZOOUZOD 


on S) 5s _ 
SECURED SECURE Comme URS 





TE Seer ES IS et ee Wg 
9534) | 


aa 7|10014 May 





} 


810033 May” 


LoDo. Shaphhdibs amen medians 
"8/10014 May 8110034 April 9 
“07. ‘May 25| 97. May 25! 9614 “Apri 23! “97. “May 25 
| 
| ? 1 | 
~ ie oe ae 


st consol, gold. 58___1 83 

v, Ist g 5s 1939 

Sag Tu & Hi 1st gu,g,4s.1931 

Philippine Ry 1st 30-yr s f 4s’37 

Pine Creek—See N Y Central | 
Pitts C C & St L—See Penn Co 

Pittsb Cl & Tol—See Balt & O | 
Pitts Ft W & Chic—See Penn Co 

Pitts Junc—See Balt & Ohio | 

} 

| 

| 

| 


KPOZOO2Zn 


Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen :. L E Ist g 5s_1940 
iat C008 @ GB. .2.<40--<- 1943 
Pittsb & as Balt & O 
Pitts Y & Ash—See Penn Co 
Revgng Co. gen, g, 4s._..1997 
_ eee 1997 
Jersey SCentral, coll g 48_1951 
Registered 1951 


/100%4 Feb 25| 


10934 Feb 265 


* 
May 6 99 
93% “May 18) 94° 


454,000 93 Sale || 97% 


e 9234 9434 
“9,000 “8614 87 | 925% 


Jan, 2 
Feb 17 
Jan. 3 


99 May 20 
94% April 1 
9444 Feb 18 


i 
May 20) 93 
..|| 90 
“May 21)) 86 


9844 Sale | 9 
94 


Atlan City 1st con g 4s 51 
—< ead consol 6s__1911 
Registered 
Rensselaer & Sar—See D & H 
tich & Danv—See South’n R | 
Rich & Mecklen—See South | 
Rio G Junc—See Den & Rio Gr | 
Rio G South—See Den & Rio Gr | 
Rio Gr West—See Den & Rio Gr Ht 
Roch & Pitts—See Buf R& Pitt ais | | 
Rome Wat & Og—See 4 Y Cent! 
a 
gt usc & H—See ce Marq 
t Jos & G Isl, 1st, g, 48.1947 
St Law & Ad—See N ¥ Cent 


= 
56s 








15) 82 


o 
‘ 
*) 


May 15) 85 May Mch, 19) 85 


Jan, 


oon Oo wer 


_ 


t+ ONBOS 


or: Ss ew 





iM 


tL & Sg py Mobile & Ohio} 
St , bee 3 t & So—See Mo Pac 
St L K C & No—See Wabash 
StLM Ba See Ter RR As ofStL 
StL ~~ Allreeane g, 6s. oo 


So West Div, , 58.1947 
Kefunding go d, 437771981 
egistered .......- 1951 
5-yr _ notes, .- 
St L M&SoE gu 4s, g.1909 
KC FtS & M con g 6s_ _.1928 
KC FtS a =f Ry ref g 4s_ 1936 
nonteee Sls escent te 193 
Reb ist gu g 581929 
Osatk &ChC, Ist,gu, B36 1913 
St Louis South—See Ill Central 
St Louis Southw—lIst g 4s_1989 
2d, g, 4s, ine. Mg ctfs.Nov ’89 
Consol gold, 4s SEAR 932 
Grays era: 1st gu g,5s.1947 
St oan & Duluth—See No Pac 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
StP&SiouxCy—See CStP M & S 
SA &AP, Ist gu, g, o..- 
SF&N P, Ist, s f, g, 53.-1919 
Scioto Val & N ee Nor & W 
Capone J Air Line, g, o..255 
e; 


Atl-Bir 30-yr ist’ g 4s. 
Car Cent 1st con g 4s__.1949 
Fla Cent & Pen, 1st 

jet nad ar ae , gold 5s 1930 


@ 
“coor Besesesenseao 


er 
an 


Ga Car & No, t gu g g 5s 1929 
Seab & Roanoke, 1st 5s_1926 
Sher Shr & So—See Mo K & Ten 
Sil Sp O & G—See At! Coast L 
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o wo 
nt ig ng Cas Cae Cg Ca St SB > > ce 


The 6066 88-8. 


hag Cg Cg Sas Oy ee Cet LOO 








O88 9 
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-/115 128 
107. 108 /1 
















| 
| 


‘13 
22 | |103 


Jan. 
Jan. 14 
| 90 


Jan 
33 100 May 23 | 100 May 33 
5) 7444 May | 67% April 16 


i 
May 15)| 84% Jan. 3 
70 May 15)| 65 Feb 
684 May 26| 56 Mch. 6 











| 
20) 








114% Jan. 
(107 49 May 
90 


100 May 
| 7% Jan, 


114% Feb 4 
7454 May 11 


90 Jan, 
70 Jan. 
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30 BONDS—STOCK EXCHANGE RECORD (Vou. LXXxvI. 
BONDS. Int | Sales in | Price rice about | PRICES IN MAY. | RANGE SINCE JAN. 1. 
eri- an. i 
N Y. STOCK EXCHANGE, | od. - vaiue| 3087 || May 1 May 29. Lowest. Highest. Lowest. Highest. 
So Car & er ge Southern Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
—— Pacific Co— | 
g, Cent Dac, coll Aug soeee < D) 44,000) 81 —-....|| 86 Sale |--... 8844; 86 May 6) 88 May 20) 833% Jan. 7| 88 May 20 
a NS REE. eee | Ho. weonkbeumed anetetlacnsas oassusleacdae nokean eds ke os sagubeteeen eaeue 
2-5-year coll trust 4s 19103 -D 2 | ea PE Pe Oe. 1% Feb 18) 91% Feb 18 
Cent oe as. ees e is - OEE scice 95% May 6| 97 May 11} 94 Jan. 1 Jan 
Mort — ¢ 3148-Aug 1929, "87 177 22|"8534 May 15 was “88 April 94 
ThroughSt ——_— 1954) 3 93 9044 May 5/ 9034 May 5) 88 Feb 8 90% May 5 
Galv H &SA, lstg 6s_-1910) eiGbGan sonectibhgenas clcsenneabdeae eee 
| 


Ist, gu, g, 5s, red’m’ble ’33 
HaTeXC, Ast g 5s. int gu_1937 
Ge a 
nm gold 4s, int guar 
aco & NW, 1 Ist,g,68 1930 
aunw ist, Gu. g, 58.19 
Morgan’s La = 1st 7s- 1918 
| &  & See 
NY Tex&M, gu, lst,g,4s_ isis 
No of Cal, guar, gold, 5s_ 1938 
Ore & Cai, ist, gu, g. = — 
So P of Ar, gu, st, 6 


do bast sts 
So mer -y of Cal, : & F. 1912 


do 
ist woot g, 5s 1937 
Hy Pac of N ee 1st,g,6s 1911 
S P Coast, Ist, gu, g, 48.1937 
scat SabD, rist.6.C0- ee 





Mem Div, ist, g, 434-58_ 1996 

St L Div Ist, gold, 48__1951/J 
Ala Cen R, Ist, g, 6s___-1918|J 
Atl & Danv Ist, gold, 4s = J 


Atlan & vad, . dstqu, ,£,481949 


& Greenvi ist,g,6s 716 
FY hg & Ga ava g 5s__1930 
yyy sae 195 


a Midlaiid 1st 38.1946 
Geor's Hy. 1st, g, 68. _1922 
nox & Ohio, Ist, g, 6s. ie 


Mob&Birm,pr lien 
Mortgage, gold, 4s___1945 
Rich & oe con, g, 68..1915 
Deb, stam 9 
Rich & Meck. Ist, g, 48.1948 
Wea Car & Georg Ist g 58- pete: 
a he lg mtg, B, oS 


93) 
cy, gtd,4s_1924 
N 6, Ist, y g, 6s 191 
nb & Lewistown—SeePennRR 
Bing & N Y—SeeDL & W 
Ass of StL, Ist,g,44s_1939 
ist con, €, Sigs — 44-1944 
Gen ref, s f, gold, 4s 
BtLMBdgeten gta. 
Texas & N O—See 
Texas & Pacific, 1st, g, &. 2000 
2d, g, income ; 





WMW 
Tol & Ohio Cent—Ist,g,5s_ 1935) 
Western Div, Ist, g, 58.1935 
Gen, gold. i li Sein 1935! 
Kan & M, Ist gu, g, 4s_.1990 
Tol Peo & W, Ist, gold. 48_ 1917, 
TolSt L&W—Pr L, g, 3%s_ 1925) 
aaa 1925 
waer-yeet. old, 4s____- a A 
Registere 
Tor H 
User & Del, ist'con 12.58 iss J 
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ae Sa en eshte Sappeabesess 
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CHE RCFE SSE OPEV ICeoTISOTeCKeEeE CTV CeCe HSV SeCse eer eC Ce CCC CP ee Tee Se 6 ee 


Ouro 


Ist refunding, 6, 48..1952)A - 


Union Pac RR & tg asipar| J 
Registered _..._....- 1947\J 
20-yr conv 48__--..__-. 1927|J 
Ore RR & Nav con g 4s. 1946) J° 
Oreg Sh Line i. ae Gs..1922) 
1st consol, 5s... — 
Guar refund g 4s____- 1929: 
Utah & - 908 


Gold, 1926 
ONJRR&C an Penn RR 
Utah Cent—See Rio Gr West 
Utica & Bl Riv—See N Y Cent 


wr mo es 


J 
~~ 
~ 
2 
ma 
ij 
79 
- 
K 
eo 
= 
o 
od 
> 
e 


Virginia Mid—See Southern Ry 
Va & Southwest Ist gu 58.2003 
net Ist g 5s 


Div, Ist, g. aie teat 

echt ic Div, ist, g. 48.1941 
StLKCA&NStChBr., 1st6s 1908 
abazh-PittsTerm, lst g4s sane 
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9) M 
9) F 
J 
J 
; 
lst ref & or rh 
J 
A 
M 
A 
J 
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ee 
as Ce Cs te 


eee eee Grae 


vursome 
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COunnnOdouran 


B, Ist, g, 4s_July 1946 J -D 


id 


ar Ac, 


We ZZ DZ ZO es a a es a sO an sO a a ae 1 Oe OO 1 es ZOO OOK OU ZOOSK AALZZAZPOOHY 
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eedurtuccout 


523.000) 88 Sale 90 9034| 9134 Sale 
296,000 95 Sale } 97% Sale |100 














3,000 
11,000, 7534 80 
65,000) 6734 Sale | 


“70 ‘Sale | 73 


475,000| 99 Saie "1068 3 Sale (101% 10134| 


Z Sale 


Sale i oat Bale | 97 Sale 
13% | 119 21 





































895, May 4 
97 May 1 
75 May 22 
7934 May 11 


104144 May 13 
98 May 5 





6 
ca ) vias“ 
May 9) 


100 May 14 
99144 May 29| 
87 May 1 
964% May 7) 
121 May 21) 


113. May 22)114 


894% May 5 


107% May 29 
103% May 28 
92°" May 1 





44 May 29 
93% May 7 





4 


93% May is 87 
103. May 15) 82 
7634 May 20) 75 
82° May 20) | 98 Jan. 


108 May .27/|102 Mch. 3 
99 May 8] 97 April 28 
10934 May 29||106 ~ Jan. 23 
Gases. apenoe 107 Jan. 21 





105 May 7/102 May 5 
Ee cin. at eta saa 109% Jen. 31 
934% May “| 9034 Jan. 30 















107. Jan. 23 
8/101%4 May 28 
Jan. 

we apps: 
“91 May 25 
| 10234 “April 37 
103 won 19 
10434 Mch, “3° 
| 104° ~“aprit 38 
934 
103 

76 

2 





108 May 27 
99 May 8 
10914 May 29 
108 Jan. 22 


105 May 7 
111 Jan. 31 
9334 May 21 


97% May 6) “7 Jan. - 10 
ee re Jan. 14) 89 Jan. 30 
82% May 39 | 36% Jan. 7} 83 Mch, 24 
87 May 9] 80 Jan. 11) 87 May 9 
| 7334 May 38| 67" Jan. 3 "7314 May 26 
105 Jan. 3i 
102° May 13/99 Jan. 2/102" Jan. 28 
991% May 29 98 Mch. 26/100% Feb 6 
9134 May 22)| 83 Mh, 6] 9134 May 22 
9714 May 21) 91 Jan. 2| 97% May 21 
1122 May 21//115 = 3|122. May 21 
114% May 7/106 arse May 7 
93 May 18] 85% Jan. 2 May 18 
| 
110 May 18/ 99 Jan. 7110 May 18 
10534 May 16/102 Feb 21/1093 Jan. 31 
9314 May 19|) 84}4 Mch. 23) 94 Jan 
“37°” Mch. 3) 56 May il 
100 ~ Jan. 28}102 Feb 6 
13734 Meh, 2 “5834 May 22 
100 April 15|100 A 


weer ee enewee 








51% May 22 
18% May 19 





79 May 15! 49 Mch. x 
40 May 15] 30 Mch 25 
11414 May 22/|10834 Jan. 20 
. 87% Jan. 






79 May 15 
47 Jan. 4 


«eee ce wt eeee 
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BONDS. 
N Y STOCK EXCHANGE. 


Sales in 
M 
Par val | 


ay. 





Price about 
Jan, 2 
1908. 


PRICES IN MAY. 


RANGE SINCE JAN. 1. 





May 1. 


Lowest. 


| Highest. 


Lowest. Highest. 





n Neo ey kg ss 


$ | $ 
19,000 108 


Bid. Ask. 
101 102% 








Wiscon Cent ist gen g 48__1949 
Street Railway Bonds. 

Broo Rap Trans g 58_.1945 
ist refund conv g 4s___.2002 





Bklyn py ay con 5s__16-'4 
= be! 
-1950) 
guaran 4_1950) 
Elev Ist g 48__1949) 
Stam quemaseet. 194 
Nassau Elec guar g 4s___1951 
Conn Ry & Lt—Ist g 4}44s_1951 
Stamped guar 4}4s_____ 1951 
Den Co: 


Havana y cons g 5s. 
Inter-Metrop coll 4s_.-- aor 
3-yr conv notes, 6s -..... i91 
Internat Tract coll tr 457771940 
Louisv Ry Co Ist con g 5s_1930 
Manhat Ry (N Y) con g 4s_1990 
Registered 990 





Metropol El ist g 6s_...1908 
Manila Elec ist & coll 5s_.1953. 
Me a Street ho 58_..1997 
ae ing gold 4s______ 200: 
BY & 7th Av Ist con g 581943 

_ = Av Ist gu g 5s_1993 





Toned ar Ist con gu g 4s_ 2000 
— My bag certs stmpd -- 
+ aod fe ‘ee ee: 1937 
Met Ww S El (Chic) 1st g 4s_1938 
Mil El 44 Lt con g 5s__.1926 
Minn St lst con g 5s...1919 
NoOrlR Lt gen 4}4s___1935 
Portl’d y [st & refs f 58__1930 
St Jo Ry Lt H & P Ist g 5s_1937 
St Paul Cy Cable con g o. 
Guaranteed gold 5s__-__ 
Undergr’d Elee | - of Pee ood 
Profit-sharing 5s_...._. 1908 
Union El (Chic) Ist g 58__.1945 
United Rys St L Ist g 4s__1934 
St Louis Tran days 5s_ = 
United RRs San Fran s f 4s 
Gas & Electric Light + ag 
Atlanta Gas-Lt Ist g 5s___1 947 
Bklyn Un Gas Co Ist cg 5s 
Buffalo Gas Co Ist g 5s___.1947 
Le Gas Co Ist g 5s._1932 
nsol Gas conv deb 6s__..1909 


deb 5s (subseript)1917 
Gr Rap as-L Co 1s vy ee . 
Hudson Co Gas ong by = 
Kan City ity (tO) Gas Gas stg bs 1922 
Kings P g 5s____1937 


pee chase money 6s_.__- 199 
Ed El Ill Bkn Ist co g 4s_ ears 
Lac Gas L Ist g 5s.May__._1919) 
Refund & ext Ist g 5s__.1934 
Milwaukee Gas Lt Ist 4s__1927 
Newark Con Gas con g 5s__1948 

N Y Gas El] Lt H & Pow 
1st coll trust gold Se. 1948 
Purch money coll tr g 4s_ 1949 
Ed El Ill 1st conv g &s__1910) 
1st consol £ ld 5s 1959 
NY &QEIL & P Ist cg 581930) 
N Y & Rich Gas Ist g 5s_ | 
Pat & Pas Gas & El con g 5s ’49 
People’: 5. & C—lIst 6s3__1943 


ng 


009 © D | =o 3 = 
CEREE > UE C>>CUE> SUCCES CCUnmaagoUP 


= 
=3G BAe Se SNSoTRERSEESSES Sees 


qQOunar> > rr Za.u0 


COP wme..0Oun ZOPrOua 
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000i 88 


le 











Mies | 









| 9636 Bel 


7814 Sale | 
| 994 1005 
"103 112 


102 
81 814) 
i yy = 


Sale Prices. 
102 May 2 


100 May | 
71% May 
102. May 25 


81% May 
8014 May 
77% May 25 









97% May 7 
78% May 4 
10034 May 29 


May 8 


Sale Prices. 
102 May 2 


bawesgiunetad ! 





86 May 22) 
100 May 13) 
74% 
102 May 25) 


814% May iil 
8134 May 15) 
80 May 18) 











57 
5944 May 11) . 


May 20) 


101. May 19) 
8244 May 20 


May 19) 65 





100 Ma 2 
60 Mch. 17 





103 
54 


May 12 
May 5, 





May 19) 
May 15 
May 29 


Sale Prices. | Sale Prices, 


102 Ma 2)}107 Jan, 31 
103 M 103 Mch, 14 


“60 Mch. 6) 7234 Jan. 20 
9844 Jan. 2 
80 Mch 6 
91 Jan. 3 9s May 








92% Jan. 4/103 May 12 
54 May 4) 604 Feb 26 
103 Jan. 3) 13034 May 22 
8 April 23 

















|idiig April stn April 20 


April 24/108 
Mch, 17) 83 


Jan. 6/102 


88 
75 


Jan. 
Jan. 


2)102 
6) 82 


Jan 
98% Mch. 131004 May 










| A 
9104 May 
April 4 95 April 4 
Jan. 14100 Feb 3 


Refun ing & ie Secon 1947 
Ch Gas L Ist gu g 5s_1937 
Mut Fuel Gas Ist gu g 5s Leer 
Syracuse Lt Co Ist g 5s____1951 
Trenton Gas & Elec Ist g 581949 
Union Elec L & P Ist g 5s_1932 
Utica El L & P Ist s f g 58_1950 
Westchester Light gold 58.1950 
Miscellaneous —_- * 1948 


Jan. 10) 


96 Jan. 10 





Gea tice He m™ wm 


te Or wou 





UMI 


Adams ee col tr g 4s 

Amer SS of W Va Ist 5s___1920 
Chic Jct & St Yd col g 5s__1915 
Det M & M land gr incomes 1911 
nter Mer Marine col tr 44s ’22 
nt Navigation Ist s f 5s___1922 
Mad Sq Garden Ist gold 5s_1919 
N News Ship&D D 5s 1890-1990 
N Y Dock 50-year ae 
Providence Secur 








me Telephone ist 5s rH J 
5 Risin. 


Rergoae 

wtetisiered oon comers : 1 

tate Telep Ist 20-yr 58 '24 
NYaNs Tel g 5s....19 
Went Un Go om a6... 
Fund & real est 434s g..1 
Conv 4s Series A_..._.. 1936|)M 
Mutual’ Lag a PEA 
No W Tel gu fund 4}4s ¢ 1 


“ mess 
CERVORTD>> ORS OC RSCRCCE> aes 
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Hise | 











| | 
bene aa. er =r 


88% May 27|| 83 


Jan 





86% M 
5 85% Me 


92% Feb 17 
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32 STOCKS—STOCK EXCHANGE RECORD. 





| VOL, LXXX¥1. 






























































BONDS Int. | Sales in ||Price about PRICES IN MAY. RANGE SINCE JAN. 1. 
eri- May. Jan, 2 - 

N Y STOCK EXCHANGE. od. Par value 1908. May 1. May 29. Lowest. , Highest. Highest. 
Manufacturing & Indus Bonds. | ¢ 3 Bid. Ask.'Bid. Ask | Sale Prices. , ie Prices. . | Sale Prices. 
Am Cotton Oil deb 444s_..1915Q- F, 59,000) 83 a ee 8844) 92 92% 9134 May 92% May 28 3) 9214 May 28 
Am Hide & L Istsf{g6s..1919M- S$ 32,000) 76 -..-- 81 85 82 85 3054 May 3 82 May 22 82 May 22 
Am Ice Securities deb g 68.1925 A-O, 30,000) 50 63 65 70 70 % Sale 67. May 22 70% May 29/| 5844 Mch. be 7014 May 29 
Am Spirits Mfg lstg6s_...1915M- S$ ------ | nares OO. Epee-e .. = Se eee ee a, 91 Jan. 100 Feb 27 
American Thread ist 4s_..1919J - J 1,000] 813% ...-.- 86 Sale | 86% --..--. 86 May 1 86 1 : 23| 86 April 16 
Am Tobacco Grete e.. 8 A-O 766,000) 9634 Sale ||10534 Sale |1054¢ Sale 104% May 21 1065 May 19) 210654 May 19 

Registered .....-.--..-- 1944A-0 ‘ 96.14 eS) Pees 105 May a 10644 May 11) 96 21064 May Ill 

RO Ee 1951 F-A_ 580,000) 61 Sale 71% Sale | 714% Sale | 71% May 27 728 May 19) 72% April 24 

Registered .......... 1951 F-A RE cence <petr vations Cpbwelensce Saiet 72% May 19 4 May 19) 63 72% May 1 

Beth Steel Ist extsf5s_._..1926J - J 2,000)..... 86 jj--.-. 98 j|----- 95 95 May 19 35° May 19) 95 May 19 
Central Leather 20-yr g 5s.1925 A-O 234,000) 8534 Sale 93% Sale boa d 943% 9314 May 9 95% May 18 95% May 18 
Consol Tobacco 50-yr g 48.1951 F - A: Re takes <kcbalicnns«/chace Sa 715g May 13 72 May 19) 62 72% Aprii 28 
Corn Prod Ref gsfg5s.-_.1931M-N  -_----||-.... a ee RRS etc is aR ek 8d April 28 
Distillers’ S C conv Ist g 5s red A-O 369,000| 6734 Sale 71% Sele 73 74 71 May 7, 74% May 22 75 Jan. 20 
lis Steel deb 5s --------- OojJ-J REESE UREN RES! EE eer 94 May 9 94 May 9 4 May 9 
l- Rand Ist gold 5s_ 1935 Se Peet Ree ae ee nee ig eye Recs eo oe SA ee Re oe Ata a 
Internat Paper Ist cong 6s 1918 F - A 36,000) -..-- 102 {102% -.... 102 Sale 102 May 12102% May 7 April 6105 Jan. 31 

Cons conv s f gold 5s_.-.1935 J - J. 220,000) 86 Sale 80% Sale | 80 81 80 May 15 81% May 13 April 22; 86 Jan. 2 
Int St Pump 1O-yr deb 6s..1913 J - J, 15,000)__.-- Fae Saas 93 May 7, 93% May 12 — 22; 94% Mch. 14 
Lackaw Steel ist conv 5s--1923 A-O|} 94,000| 85 Sale || 90 Sale | 90 5052 90 May 4 91 May 21 ’| 91 May 21 
Nat Starch Mfg Co Istg6s.1920M-N| _.__-- | ee eee ee, GEE ania egdinan Ree tide Go PR ye ied 
Nat Starch Cosfdebg5s..1925J - J) ---_.. sas cis OE. Esecnonson PERE EA ERR RE SRE Pe) SOFTEE 

Air Brake Ist conv 6s 1928 M-N, 592,000).__-- - Ee EN: ee RRS: 91 May 16 94% May 19 4 ia 9414 May 19 
Repub I & S Ist & col tr 8 1934 A - O 18,000) 75 -||_ 90 91 , ae 92% May 15 985 May 27 15 9854 May 27 
US Leathers fdeb g6s..-1913 M-N)| 38,000 103% 108 |105 107 105 May 6107 May 12/1 3107 May 12 
US Realty & Imp deb g 5s 1924 J - J) 226,000) 6344 --_--||----. -----|-..-- 80 | 71 May 5 81 May 27 17; 81 May 27 
U S Steel Corp sf g 5s An 1963 M - N 5,534,000} 85% Sale || 945% Sale-| 96 Sale 94% May 4 96% May 9 974% April 29 

Registered_......April 1 963 M- Nj) 21,000)) 8644 Sale 3 5 >} Sapa 944% May 4 965 May 15 965g May 15 
Va-Car Chem coli trafg5s1931A-Q) | __ ecm 98 5 Breet. abrren Bateadiy dfs Secoghcardier 9434 Mch. 27 

Westingh El & Mconsf5s 1931 J - J} 103,000; 684% 70 7 Sale 100K Sale | 77 May 8 81 - May 16 Sl May 16 

Coal and Iron Bonds. | | | 
Buff at iT); ee 2S a «| a | ee ee 92 May 20 98 May 26 | 98 May 26 

BOMB ee ra ccncn en Me SUNN ae es ely cae 9434 May 4 9414 May 11 96% April 22 
Clear Bit Goal 4s, om h....teee <2} ...... | SRS SERS) eae S Ht ieee ae Saree 4 Bee Sie OS Se NONey ees 
Col Fuel & I Co gensf g5s1943 F-A 21,000)..... 88 eS See 8234 May 5 83 May 4 83 May 4 

Convertible deb gold 5s.1911.F-A} ------ | acesaind oe a an eee ene a Sa 65 Mch. 28 

Col Fuel Co gen gold 6s_.1919M-N| ____--/|_-... --.-- a OR es ee ee: Sa 

Col Indus 1st coll tr 5s gu1934 F - A TOETE  NED Bionic es scent etencanmnn | 58 May 2 63 May 22 63 May 22 
Co Se a aS |e etn pean ae Sey Sees Se Ce ae 

ESS aS a a) oo nnn Seen ee: ea Te ee 
Kan &HC &C Ist gugds.1951J - 35) ------ RE eS: Se Re ae es: ee Or. ee 
penteg Creek gold 5s_..-- | sc | ee eee Pees coere eR age Se ee a eI ee eee 
Tenn CI & RR gen 5s....1951 5 - J 2,000} 82% Sale 0334 ..... 9754 Sale 97 May 39 9754 May 29 975% May 29 

Birm Div 1st cons 6s-_--- 73 -JT5 1,000} 9744 102 |}106 -.... 1074, 109 107 May 8107 May 8 107. May 8 

Tenn Div Ist g 6s.__Jan 1917 A -O, 1,000)..... 100 1iGi st... 106 108 10534 May 15 10534 May 15 10534 May 15 

sane d L, 4 Co Ist gug6s..1922J -D) _.__-_- . eae ia Ue: I ee ee ee ee 103. Mch. 

De Bar C & I Co gu g 68.1910 F - A’ 10,000} 97 100 {101 Me fedwes ae 101 May 25101 7 25) 101 May 25 
Va Ir Coal & Coke Ist g5s.1949 M- S 20,000"_.__- 81 ee Boss 87 86 May 5 88% May 14] 80 88% May 1 14 

@ On the basis of $5 tothe £ sterling. 5 On the basis of four marks to one dollar. c ist instalment —_ d@ Full paid. ¢ Option sales. 








STOCKS.—PRICES AND SALES FOR MAY AND THE YEAR TO DATE. 
Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 
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STOCKS. SALES TO JUNE 1/ : PRICES IN MAY. RANGE SINCE JAN. 1, 
- Price about 
In , Since January 2, { { 

N.Y.STOCK EXCHANGE | May. | Jan.1. | 1908. May1. | May 29. | Lowest. Highest. Highest. 

ee Shares. | Shares. \Bid. _Ask.|Bid, Ask.'Bid. Ask.) Sale Prices. | Sale Prices. Pe Prices. 
Atchison Top & S Fe__100 oer 115 861,255, 69 Sale 793% Sale | 80% Sale | 79 May 1) 84% May 18 84% May 18 
Preferred. ......... 100 5,640) 27,978 784% Sale 891, Sale | 9014 92 | 8914 May 1! 9234 May 18 | 92ae May 18 
Atlan Coast Line RR--.100 16, 560, 55,894 | 6834 Sale 8134 Sale | 88}4 Sale | 8134 May 1| 94 May 19 | 94 May 19 
Baltimore > Ohio --100} 123,649) 335,180) 814% Sale | 86 — | 88 Sale 8554 May 1; 944 May 18 9414 May 18 
ae 100 706) 3,97 6 77 80 | 82 | 86 Sale | 8446 May 27) 86 May 29 3; 86 May 29 
pees ~ = Transit _ es 384,560, 1,507,135) 3944 Sale | 46% sale | 4734 Sale | 45% May 5| 54 May 19 54 May 19 
Buff Roch & Pitts....1 188} 788 73% 105 (a80 Sale | 70 105 | 80 May 4! 80 May 4 82 Apr. 16 
Preferred ......... 100 100) ew are RP mats \105 May 19|105 May 19 y 19105 May 19 
Buffalo "%’ Susq pref... 50) -.-..-. | _ 2 are _ ae Pree Bh tas ca aoe a . 21) 6434 Mch. 21 
Canadian Pacific ------ 100) 128,317; 390,886,154 Sale 154% Sale 15874 Sale {154% May 51161 May 19 eb. 17161 May 19 
Subscription certificates. 680, ere 152 Sale 156 (153% May 8/1561 May 14 7\15644 May 14 
Canada Southern----- 100 800) 4,295 56% 62 62 62% 183% 63 | 61 May 11) 63% May 11 634g May 11 


Central of New Jersey.100 1,760 



















Chesapeake & Ohio-.-100| 412,405} 535,040| 30 Sale | 3314 Sale | fi Sale | 334g May 1| 4654 May 21 
Chicago & Alton RR-..100 18,370, 27,565; 13 15 17% Sale | 21 Sale | 17% May 4/ 23% May 6 
Preferred ......... 100 630 5 ar 50 49 52 | 52 60 | 54 May 5) 60 May 6 
Chic Burl & Quincy...100} -...--| ----.-- 1150 240 160 240 (150 240 |...... .....- TRAE aaee 
Chic & East lll pref...100) —_____- Phe Pe. a ee 2a . See Pre 
Chicago Great Western 100! 38,800; 133,935) 8 Sale 45% 5 | 634 Sale | 434 May 4) 75 May 18 
4% debenture -_--..-100 300) 1,600] 48 ....- |36 45 | 45 50 | 45 May 4] 50 May 16 
5% preferred A__-_-- 100 650 4,766) 29% Sale 17_ . 23 «| 22% 24 | 20% May 15) 25. May 19 
4 referred B__.-- 100 7,700 28 ,931)| 95% Sale — = 138 91%4'| 6% May 8 9% May 18 
Chic Milw & St Paul_..100' 934,300 att 483 10444 Sale |127% Sale |130% Sale ge May 1\140 May 19 
Prefesred: ........ 100) 3,807) 11,496 134 13643150 Sale (153% Sale |150 May 4/157 May 19 
Instalment certificates _- 17,526} 49,881) 94 98 (12134 Sale {119 123 |12134 May 1\7129% May 19 
Peeterren..........-. 22,255) 63,155,126 Sale 1425, Sale (a142 Sale \141 May 27\27148 “May 18 
Chica, & North West _100 65,306, 181,943)135%4 Sale 150 Sale (15144 a |150 May 28/160 May 18 
] _ aes bes 625 1,183/180 200 (192 200 (|200 {200 May 11/204% May 18 
chic St "Paul M & O...100 3,575} 14,251/118 125 12744 Sale |130 136 12714 May 1|138 May 19 
] ___, aaa 100 645) 1,700)|135 150 |150 165 | May 15/165 May 22 
Chic Term Trans RR -_100 300 500, 3 5 3 5 May 21; 8 May 22 
Preferred _....-..- 100 100 600/11 20 10 25 May 20| 15. May 20 
Chic Union Traction-__100 300 REE 2 Sale May 1| 24% May 4 
Preferred .-- << gear _ ee Sea eS Ce Herre ay ee ee ee 
‘Ir Le —_ dep, stmpd_ 13,500, 36,815; 14% 3 || 3% Sale May 18 
Pr do do 10,670) 22,970; 5 10 7 Sale May 13 
a Chie & St L..100 a 42,215| 55 Sale 55 58 11 























12,043,165 Sale {175 185 (17 185 180 May 7) 188 May 15 














. 11/188 May 15 
. 19) 46% May 21 
. 13} 23% May 6 
q 23| 60 May 6 


3'157 | May 19 
3'x129% May 19 
27148 May 18 
2160 May 18 

. 11/20444 May 18 
25138 May 19 
- 18165 May 22 


8 May 22 


2 14 15 May 20 


244 May 4 


4 4 1214 Jan. 14 


4 May 18 


. y 
pr. 10 143% May 13 





50 200) | ol, ESS ee } May . 12/169 May 
Colorado & Southern_-100| 56,485) 229,941) 23% Sale | 2934 Sale | 31%% Sale May May 14] 21 - 19) 33 ay 14 
First ee yt 5. a 50% — 4 sel ac Sake 4 7 May 18) 50% Jan. 6034.Apr. 23 
Second preferred __- 910) 5 ale | Sale 4 Sale Ma May 13]} 3934 Feb 
nn Ry & Lighting--100, | | 57% 2. -- pel Fontes Bt pre Me tech. aes we hie Seuites 
Delaware & Hudson__ 1 24,388 171,630 14744 Sale 1591g Sale "|1355” 159° "|z156" “May 19)|14134 Feb. 10168 “Jan. i0 
k & estern.. 50 2,650 ‘4 445 479 490 490 535 |485 May ay 8/420 Jan 540 Ma 
Denver & Rio Grande_100 15,347 46/862 | 20% Sale 194% 2014) 23% Sale | 214% May 2734 May 2734 May 19 
prices IR BS TBM Sh Se AN 2 Tach i 
oines ama i| May 1134 Ma} 3 
Det & Mackinac, pref.100) -_____| new. Sees. wwmce|[anmen emennlececn sasenloecene 25.220] ea a a oe Wm ee 
rey ob Ry. 100 135 939) 32 38 a3314 Sa I >” 1a36 16 Sale |a3314 May 1/a38 May 13}| 3234 | “$817 Jane 
roit Un - 3: lla ale ja ale |a3314 May 11438 May 13] 32% Apr. 15) 38% Jan. 8 
Duluth $S & Atlantic.100/ 1,910 23,663 734 9 | 14% Sale | 105g 14 | 13% May 18\ 15. May 18h a 28 
puemenyt PI 100) 3,875, 25, 335 | 1434 Sale || 23. Sale | 20 Sale | 20 May 29) 2434 May 26 Apr. 24 
Rae i FE 100) 167,000. 445,940) 16% Sale | 17% Sale | 21% Sale | 17% May 1) 23% May 2354 May 22 
first referred -_._- 100, 44,813, 114,661) 3334 Sale || 33% Sale | 3834 Sale | 33. May 4 44 May 19 
Seco: preferred . - 100! 21,740 47,344) 235% 254); 23 2344| 274% Sale 23% May 4| 30% May 1 3044 May 19 
Evansville & Terre H.. 50) a 7 > ro | ~ ane =. BR .. 60 May 15) 624% May 62% May 16 
i a Pe aaa Fae a Oe Um ze rere He eh 80 
Great Northern, pref__100| 438, 620. 1,203,947 hie Sale |125%4 Sale 129% Sale {12544 May 1/1341 May 19/113 134% Moe 79 
ron ore properties | 94,700, "234, "735 49 Sale | 58 59% Sale | 5734 May, 6, 6334 May 48 633% May 18 
Saboet tion certificates} _.____ 610) 112% 115 [}125 74 138 |----- -2:--|------ ------|------ ------ 126 Apr. 24 
G Ba zr debctfs A.1000; ______ } tate 7 a. ae nk ee ae ee St 77% Apr. 6 
Debt certificates B_1000 242 923) 7% 8W&i..... 11%! 11% 13%) 10% May 1) 143% May 2 143% May 22 














JUNE, 1908. STOCKS—STOCK EXCHANGE RECORD. 33 


—_— 







































































STOCKS SALESTO JUNE 1. i PRICES IN MAY. RANGE SINCE JAN. 1. 
4 Price about 
N.Y.STOCK EXCHANGE. In , Swuee |\January 2,) 1 l ¢ : 
May. | Jan. 1. 1908. || Mayl | May 29. | Lowest. Highest. Lowest. Highest 
Par| Shares. | Shares. Bid. Ask. ws. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Havana Electric Ry---100 300 1,150 20 .-.---!| Mt: leitahopuaeen | 23 May 6] 23 May 6) 20 Mch. 24; 23 May 6 
Preferred... .-.-..-- 100) 700 820) 60 85 a5 79%|----- ___.|70 May 6|74 May 26 a70 Jan. 8 74 May 26 
Hock Val, JPM &Corects| 1,300 8,806)| 68 Sale 70 ae Vivian 90 74% May 4] 90 May 14) 62 Feb. 10 90 May 14 
Hocki Valle pref-__100) 500 3,423) 70 Sale || 75 = -..-- 82 90 85 May 19] 85 May 21) 69 Mch.19| 85 May 21 
ilinols Central. benabud 100) 37,910 79620123 Sale |13314 Sale {131 Sale 6129 May 28)142 May 18) 122% Feb. 17142 May 18 
OU ale Os eth ots 17,874) fa eee ee 334 May 28] 434 May 20} 334 May 28, 434 May 20 
Leased line 4% stock io0. ae ad | " "S| eee ep a PS Ie |ia90_- Feb. 27.a90_ Feb. 27 
Interb-Met, vot trctfs.100| 73,375) 204,335) 7%Sale | 10 Sale | 1214 Sale | 934 May 4] 1234 May 25] 6% Jan. 4) 1234 May 25 
i... ee 100 93,275 259,206) 18 19 2744 Sale | 32 Sale 2714 May 1) 33% May 25|| 17% Feb. 19) 3334 May 25 
Iowa Central.......-- 100 25,555) 62,467|| 107g Sale | 15 Sale | 1514 Sale | 15 May 1) 19 May 19/10 Feb. 19 19 May 19 
Preferred __..---.-- 100} 18,245) 58,145)| 27 32 33 Sale | 3 lg Sale | 30% May 28] 3634 May 19) 27% Feb, 19) 3634 Apr. 27 
Kan & Mich receipts_-_100) 800) 1,200) 35 50 eee | 2 | 39 May 28} 42 May 8&8 29. Jan. 29' 42 May 8 
KCFtS & M tr ctfs, — 600) 4,040) 62 65 60 65 | 33% 67 | 65 May 6) 66 May 7|| 59% Feb. 19| 70 Jan. 13 
am Ae § Southern_100 19,185 36,057\a24 Sale 2334 Sale | 23 34 24144| 22 May 27| 26 May 18/ 18 Feb. 24 26 May 18 
Preierred.......-...- 100 11,340) 34,021) 51 Sale 53% 55 |a55 Sale | 55 May 2] 57% May 19] 46 Feb. 19) 57% May 19 
Keokuk & Des Moines.100 = --- .-- 700) 5 8 | 5 8 | 5 [eS Se eee || 8 Apr. 27) 10 Apr. 27 
Preferred -- ----- 100 300) 900) 15 30 || 20 25 | 20 30 | 25 May 8] 25. May 14) 20 Apr. 27; 25 Apr. 27 
Lake Erie & Western __100, 2,410 6,710) 11 12 | 13 16 | 15 20 | 14 May 4/ 193% May 16/12 Jan. 4 1934 May 16 
— aes 100 695) 1,015 30 50 | 34 45 | 40 45 | 34 May 2/45 May 12 Apr 45 May 12 
i Shore & MichSo.100, ------ | . SE ae - 44 POE, EP ES pom is onda: eA a274 Mch. 14.4330 Jan. 
at ol 50) 50 1,840} 30 35 | 35 40 Sale @35 May 29\a35 May Feb. 40 Apr. 24 
— H Nashville_100, 40,200, 117,853} + ta Sale | 103% Sale \fon3s Sale |103% May 11113. May 19| 87% Feb. 19113 May 19 
Seatten Railway __.100 36,649) 62,697) |1 125 {132 Sale ie 6% Sale (132 May 1)139% May 16/120 Jan. 413914 May 16 
Metropolitan Street__.100 600) 4 ‘675| 2 20 5 ti Sale | 32 | 24 May 1; 30. May 15) 1 Feb 35 Apr. 13 
Mexican Central _--_-_- 100, 15,450) 181,470) 14% Sale || 14% Sale | 164 Sale | 14% May 1| 17% May 14 14% Jan. 2| 20% Jan. 28 
Tr Co ctfs of deposit - -- 22,460) ae 14% Sale | 1634 — 14% May 1) 17% May 16) 14% May 1 17% May 16 
Michigan Central ____- a ete by es li60 100 (280. 275 (198 106 |....---.-.2.}-<.--. Re Fae faa! sg: 
—— & St Louis. _.100 4,040) 28,450) 24 Sale || 253 Sale | 27% Saie | 2534 May 2| 32. May 14) 20 Mch. 2) 32. May 14 
RE 100, 1,200 7,388)| 6244 Sale || 63 69 | 67 70 67 May 5| 6914 May 16/ 61_ Feb. 29) 691% May 16 
mst ? “& SSteM  ....100 13,230 68,997|| 7934 Sale {111 Sale (110% 112%/111 May 8115 May 16) 79% Jan. 2)115 May 16 
eee 100 700) §,225)117 125 {120 ..... |132% 138 (134 May 19|135% May 18)|12344 Feb 11,13634 Mch. 25 
Mo Kansas & Texas...100) 129,335) 337,295) 24% Sale 2534 Sale | 2614 Sale | 2534 May 1| 30% May 19|| 1744 Mch. 2) 30% May 19 
a 100; 10,470) 40,071|}| 5634 Sale 5814 Sale | 58!4 62 | 58% May 1 bt May 19) 6 eb. 19, 6354 May 19 
Missouri Pacific .....- = 302,890) 694,512) 4554 —_ |, 4544 Sale | 47 \% Sale | 454 May 1) 6434 May 20) 28% Feb. 19| 64% May 20 
Morris & Essex 2| 497)160 170 ||...-- 3 ediiesg~\aie -jal 80° May 164180 May 16/@165 Jan. 6a180 May 16 
Nash Chatt & Si Louis_ 100) 1,342) 7,353)| 9734 Sale pas Sale \110 120 “|108 May 1)113 May 9| 97% Jan. 21144 Jan. 14 
Nat of Mexico, pref__.100 300) 6,035) 4234 4434) ya -| 50% Sale | 49 May 19) 503 May 29) 4334 Jan. 6) 52 Mch. 28 
Second preferred __.100 250! 350] 1644 --.-- i? Die, ee TE EE 17 May 19| 17. May 19| 17. May 19) 17. May 19 
N Y Cent & Hud 4 Abee 113,887; 690,139|| 9044 Sale 10014 Sale 102% Sale |100 May 4 107% May 19) 90% Jan. 2|107% May 19 
N Y Chicago & St L_..100 16,415 36,767|| 24 27 363% Sale | 39 Sale | 36 May 5) 40% May 16) 2434 Jan. 3) 40% May 16 
First preferred ....- bees 300 700)| 85 120 90 100 | 95 100 |100 May 2102 May 12) 85 Feb. 10102 May 12 
Second preferred ___.100 1,100} Loe 54 60 71 = Sale | 71 75 | 71 May 9) 75 May 14| 60 Feb. 8 75 May 14 
NYNH R Hartford ..100 10,860 21 130 Sale /1385 137 |134 Sale {134 May 27\14144 May 18) 128% Jan. 6)141% May 18 
N Y Ontario & West_.100) 126,370 178 535] 32% Sale || 33% Sale | 393% = | 334% May 1| 4334 May 11|| 29% Feb. 19) 4334 May 11 
Norfolk & Western__..100 22,670) * 238) 6334 Sale 65% Sale | 67% 68%) 65% May 1| 7234 May 16] 58 Feb. 19) 7234 May 16 
Pref (a dpcement) ..5 eee ie RE BR a Pe ee Re oa Sema ae ||.74_ Mch. 24) 81 Jan. 9 
Northern Pacific _----_. 100; 826,174) 2, 945" 4) \11734 Sale |1313¢ Sale [13434 Sale [12944 May 27138% May 19, 116% Jan. 21138% May 19 
Subscription receipts...| 78,335 278,281)105 Sale (118% Sale }121 84 Sale |118%% May 1125% May 19\103 Feb. 10 12514 May 19 
Pacific Coast Co_____- 100 6,150 25, 820, 80 Sale || 7514 Sale | 7844 Sale |. 75% May 1{| 81% May 19| 71% Apr. 2 9344 Jan. 14 
First preferred __... ioe! _ 100 e 75 90 || 75 100 | 85 100 | 90 May 26, May 26| 90 May 26) 90 May 26 
Second preferred -- ..100 400 ,600)) 75 85 || 79 85 |.80, 100 | 80 May 2! 89 May 19] 79. Mch. 27| 97 Jan. 13 
Pennsylvania _.....-- anal 474,837) 2,141" 133/109 Sale |119% Sale |11934 Sale |r1184May 5124% May 19, 10834 Jan. 2/1244 May 19 
Peoria & Eastern. ___- 2,500! 6,000 12 20 | 16 Sale | 17 20 | 16° May 1{ 21. May 11/13 Apr. 30 21 May 11 
— —_ Chic & St £77100 500! 4, 1241 60 Sale 70 75 | 70 75 70 May 3 71% May 18 59 Jan. 7 72 Apr. 25 
ee: 100 1,390) 3, 069 80 85 85 90 | 90 98 88 May 93° May 14) 814 Mch. 3) 93. May 14 
Pitts Ft Wayne & Chic. Se eRe Se es Sean ae ae eae eee Cee 
RR Securities, Ser A_1000'-_---- 120 6 > ee _ a | Oe: eee tae: |a79_ Mch. 3.480% Apr. 1 
Reading Company -__- 50 3,983,416 16,262,210} 9434 Sale 108 Sale 11154 Sale |10734 May 111944 May 19, 92% Feb. 17\119% May 19 
First preferred _.._- 50 3/255| 5,678|| 78 Sale |a82 Sale | 8132 86 | 824% May 6} 8714 May 18] 78 Jan. 2) 87% May 18 
Second preferred_... 50 6, be 13,549) a78_ Sale 80 81 | 83 Sale | 8134 May 13, 86% May 18] 76 Jan. 6) 86% May 18 
Rock Island Co...-.-- 100| 64,440) 216,163) 15 Sale || 1534 Sale | 17, Sale | 15% May = 1) 1914 May 14|| 1044 Feb. 3) 1914 May 14 
i, | 100, 139) 173| 380,977) 28 Sale 3144 Sale | 34% Sale | 31 May 1) 405% May 13) 2034 Feb. 3 405% May 13 
Rome Watert’n'& Ogd_ 109) Se Ses 200/100 130 (114 116 [114 116 | Rais soe eee ae a in _|1144% Apr. 7/115. Feb. 13 
Rutland, preferred -_- -- 600. 1,545)| 20 30 27 30 | 26% 30 28 May 12) 29% May 13] 24 Jan. 16, 39 Mch. 24 
St Joseph & Grand Isl. 100, 100 | Se ee Rea er ; 13 May 21/13 May 21\) 13 May 21! 18% Mch. 16 
StL &SF, 1st pref__..100, 500 3,670, 54 “65 | 50 Se 54 | 51 May 25, 57 May 13) 45 Feb. 10) 6134 Jan. 15 
Second preferred_...100) 25,015 62,584! 135% Sale 27% Sale | 29 Sale | 274% May 1] 34 May 14! 1934 Feb. 19 34 May 14 
C & Elilstk tr ctfs_-100) Ry Kos: | 300))1 130 eee: a ie egies (eg he. 100 Apr. 291100 Apr. 29 
New 4%, stock tr ctfs_ 98) 162 3) ia 50 = Sale 51 = Sale 50 May 2; 53. May 18) 50 Apr. 13} 53. May 18 
St oe Southwest...100, 6,700) Ls 075) 11% {2% 134% Sale | 14% 15%) 1344 May 1| 17% May 18) 11_ Feb. 19) 17% May 18 
A eS 100 13,850) 9,700, 29 Sale || 33 3454| 3514 Sale | 32. May 28; 41 May 18} 24% Feb. 19 41 May 18 
Qoniheen Pacific Co. ..100. 822,590) 3; 846, 853) 2714 Sale 781% Sale | 8434 Sale | 783% May 1) 8934 May 19) 6614 Feb. 17) 8934 May y 19 
TE wasn 100 34,990 2'029/107. Sale 115 Sale |118% Sale |115 May 4125% May 13106 3g Jan. 2 12514 May 13 
Southern vot tr ctfs_k_ 100 84,620) 267" 265|| 123% Sale 15 Sale | 1634 Sale 145 May 4 1914 May 19] 9% Jan. 10) 1914 May 19 
Preferred do do _.100 26,403) 98 823) 354 Sale 39 40 | 4314 Sale | 40 May 4) 4714 May 19) 25% Mch. 5| 47% May 19 
M & Ostock trust certs.|  --_--- | Di esaealienste | Cased al ae | Peon see ban ate aed ie Giga a60 Jan. 31| 77% Feb. 7 
Texas Central_______- Me ve res) SR S22 ae coe peecae, oe S aitheioad coe ee Va a ape ee 
i... er | RE: ST ER. SSS ea: ae e eos A SER PO ae iv bores Ree 
Texas & Pacific__.___.100 49,280 86,240] 1914 Sale || 18% Sale | 2234 Sale | 18144 May 1! 26 May 20) 12% Feb. 29) 26 May 20 
Third Avenue (N Y)_-100) 30,435 88, 091) 1934 Sale 31 Sale | 33% Sale | 30 May 4 34% May 25]| 1534 Mch. 23| 39 Apr. 13 
Toledo Peoria & West_100} ---__| -.-.-.. 17, 20%|| 16 ==20% 16 2034)--_.-. _-_-_. eae ahaa eer es 
Toledo Rys & ae, - 1 10,063! 19,073|| 934 11344) 1014 Sale | 934 12 | 934 May 26, 1514 May - 9| 15% May 2 
Toledo St Louis & W_ 4,500 16.850, 10 15 17% Sale | 16 1914; 17% May 2) 21 May 2 F 6} 21 May 18 
i... Sarre “100 12,190) 47, 935) 35% Sale 40% Sale 42 44 | 40 May i 46 May 3| 46 May 19 
Twin City Rapid Tran_100) 3,242! 13, 953} 84% Sale 28614 Sale | 89 92 |\r8614 May 9214 May 7| 924% May 19 
Preferred. .......- 100! 100| TY" ign Ryebieteterodiet Dati ana 123° May 2123 May 154124 Jan. 20 
Union — ae 100/3,661,844 12,176,760/117 Sale | 13434 Sale |141 Sale |1345 May 1.151% May - 2)1514% May 19 
Prefer! 100) 5,323) 19,001|| 80 81 81 Sale | 82 83 | 8044 May 85% May 2} 85'\% May 22 
Unit Rys of S F_..100 4,900) 18,410) 12 me Rawscemeeess 20% 22 | 21 May 18} 24 May 24) 2416 Apr. 28 
Preferred...._._- 100 2,400) 14,520) 25 30 || 40 Sale | 39 Sale 39 May 20) 41% May 22} 43° ~Apr. 25 
Vandalia __ Secret). eeerem ce aE ee eee Ree ee eee oe pratgn: oe apse er 
Wabash __. 100 30,505 62,978} 942 1044) 10 Sale 11% Sale 10 May 1) + May 3) 144% May 21 
Preferred 100} 85,282} 116,025] 18 1834 184 Sale | 2214 Sale | 184% May 1| 29 May 3| 29° May 22 
Western Maryland -_ 50 22,980 42,360) 10% 12 | | ll 19144; 6 May 5) 16 May h. 14) 16 May 11 
Wheeling & Lake Erie_ = 8,487] 19 9'316| 7% 6% Sale | 8 844) 6% May 1/ 10% May 7| 104% May 22 
First preferred __ yt 16, ‘27/016 % Sale || 12% Sale | 14 7 | 12% May 1) 2014 May 16) 20% May 20 
Second preferred 100 6,880 15,79 3) Sale | 8 Q 9 1l 834 May 2 13% May eb. 27) 1344 May 22 
Wisconsin Central ....100 7,310) 14, 163 01534 Sale || 1644 Sale | 16% 17%) 164% May 6, 1914 May 28} 1914 May 19 
Preferred_.....___- 100 4,850 11,800)| 324 37 || 40 Sale | 39 43%4| 39% May 7 4314 May 19} 43% Jan. 20 
; Industrial & Miscellaneous | | | 
Adams Express. - 25 431164 Sale 168 175 |168 181 |a165 May 194168 May 2\a185 Jan. 18 
Alice Mining_- SOM Seen  @ns¢Sele. {--.-- .-- 2 $234 May 1| $25 May 9| $34 Jan. 6 
Allis-Chalmers | J 9,615 28,921 5% 6%|| 814Sale | 9 Sale 814 May 12) 9% May 6| 9% May 16 
i. re 100 17,325 40,684|| 1544 20 | 20% Sale | 2434 Sale 20'4 May 1| 25% May - 6) 25% May 18 
Amalgamated Copper .100/1,101,540) 4 977,310 4644 Sale | 59% Sale 6434 Sale | 5944 May 1) 6934 May 19} 6934 May 19 
Amer Agricul Chem. __100 14,800 49,450) 124% 13 | 18% 19 2044 Sale 18 May 1) 22 May 


4| 22 May 14 
4| 86 Apr. 23 
17| 24% Apr. 23 


Preserved ee eacelnd et 00 446 4'079) 50 78 || 80 85 80 86 85 May 5) 86 May 
|| 18 Sale 17% Sale 17. May 28) 22% May 
i ae 76 || 75 78 75 78 777g May 16 77% May 








23| 78 Apr. 29 

American Can 2,700} 26,120) 434 Sale || 434 514| 434 514) 4% May 9) 5% May 20| “534 Jan. 11 
Prefegred ..........< 100 6,150 50,910)} 40 45 || 53 55 54 55 544 May 4) 56% May 4) 56% May 13 
Amer Car & Foundry..100| 51,350 208,894| 30 Sale || 3434 Sale | 357 Sale | 344 May 1! 3838 May 18) 383% May 19 
Se 100 872 8,520) 4 95 93 98%| 9644 9744; 93 May 8 98 May 4| 98 May 19 
American Coal _______ ES 100/120 150 {100 150 {100° 150 |-.__.._-__-. | pit Aca 9/120 Apr. 9 
American Cotton Oil..100} 30,380 88,230) 29% _ ' 2834 Sale | 304% Sale | 2834 May 6 32 May - 19) 345% Jan. 14 
Preferred .........-- 1 10 106) 7 (Se. ER Pee, Me |W | bakep i eee 16\a85  Mch. 6 
Amer Dist Telegraph..100} ---_--- poe ek Eh eo eon ae i ree Se ee ye ayes 
American Express_._.100 110! 1,448/170 200 180 190 |185 205 (190 May 8a224 May - 26\a224 May 11 

| On a7% Sale 7% May ps 8 4 May : 


American Grass Twine_100 1,055) 20,411) 4% Sale I 

Amer Hide & Leather_100 5,010) 16,935|| 3 3 
Preferred .......... 100} 4,010 16,345), 1315 

Amer Ice Securities...100} 85,820) 253,824] 19 Sale 





8 

26 

. a 
- 2914 May 28 
5 

25 

















| 
i 
| A 
American Linseed ....100 4,850) 13,880 7 % 10 9 10%} 9 May 12 113% May 1134 May 1 
Preferred .....-~-- 00| _ 2600 41| 16% 22° °| 20 23%4| 20. Sale | 20 May 28 2634 May 2614 May 14 
American Locomotive.100| 87'915| 290'685| 3484 Sale || 46% Sale| 4834 Sale | 46% May 1. 52% May 5234 May 
Preferred....___ 7100} 3.325 30,035 8644 Sale {100 Sale [102.103 |100 May 2.10334 May 3110314 May 18 
American in Malt Gorp_2=1 00! 2300 774 3% 3%|| 5%  5%| 534 Sale | 5 Mav 141 6 May 2| 6% Mch. 27 
Pref pees) 2.994 am 2n 71 an” Sale | 31. Snle | 298% Mey 7 33 Mav 16 21. Jan. 18! 241% Meh. 27 
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34 STOCKS—STOCK EXCHANGE RECORD | VOL. LXXXVL 
j I f | 
‘Oc SALESTO JUNE | i PRICES IN MAY. || RANGE SINCE JAN, 1, 
a ances NGE I Si: Jone 2 | 
-Y.STOCK A a n ince ee ’ ; | : “ 
e na May. | Jan. 1. 1908. May 1, May 29. Lowest. | Highest. { Lowest. | Highest. 
f- - Shares. | Shares. \Bid. Ask. || Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. | Sale Prices. 
Am Smelt Sec, ref B.-100 4,270 24,476; 75 85 78% Sale | 78% Sale | 78 May 6) 8244 May 19| 70 Jan. 17} 8234 May 19 
Amer Smelt & Refin ae Oe eee ae 4,629, at 6934 Sale | 70 Sale 74 Sale 6914 May 1| 785% May 18] 55% Feb. a7) 79 Jan. 15 
* Pregerved........-«« 18, 69,712| 92 Sale | } + fa % Sale 9854 Sale | 9534 May 4/101 May 18) 8734 — May 18 
American Snuff. --...- peewee 100/180 300 180° 210 «(|180 220 j._.--. ___... RE Tae ‘'200°° April 30.200 Apr. 30 
Found ries_ 100 500 aoe3| 3% 7 | *8% Sal 8% 746| 6% May 16, °F ay 25) “134 ch. 17 i Jaa. i3 
r Stee Foundries 5! ,982 | e 4 4 % I | } | 
NBs at aapadl) 158) TGR] 207 Sle | 9h SE 9g ae a ey oe MY He) dB: Sea A 
t Co ctfs of de t. ’ ’ |eccce wocce 4 4 May 6) ay é ; 
Pref Trust Co certfs--. -- 2,600 ees i] 32%4 Sale | 33 35 32 May 7 34% May 14! 27 % Feb. 15 34% May 14 
American Sugar Refin_100 49,900 333,575 | A ae Sale ||1267% Sale {129 Sale |126% May 4/132 3 May 18) 983 Jan. 2.132%, May 18 
Preferred, new.-.-.- 100 668 10,32 0 \1 . 1121 124 |125 130 23 May 12;12544 May 15/105 Feb. 18 12514 May 15 
Amer Teleg & Cable. __100 135 399 | ||. 60 75 59 65 58 fay 28) 6014 May 28.450 Mch. 14) 6044 May 28 
Amer Teleph & Teleg__100 5,960 20,328)|100 10036 1117% Sale |1173¢ Sale {117 May . 118% May 19/101 Jan. 6/120 Apr. 24 
Amer Tob (new), pref.100 5,720 27,106; 73 Sale = wy 89 90 May 9215 May 11| 72% Jan. 2) 9234 May 11 
satis © Woolen..... 100 11,800 34,570| 15% Sale 204% 23 1934 May 28 24 May 19) 15% Feb. 17; 24 May 19 
[0S 1 3,422 7,920) 78 83 | 8 83% 8414 87 8814! 84144 May 5) 90% May 18) 78% Feb. 19 904% May 18 
Anaconda Copper ‘ee 208,170 554,001 ||$2834 Sale |\$3724 Sale | 4114 Sale [$3714 May 4$46}4 May 19 $27 Feb. 19 $4644 May 19 
Assoc Merch, Ist pref..100) -.-..-| ------! Re AT, | ES a a (Sa ee ae ees oer eee 
Bato ilas .M Mining. 20 9,850 52,325|| $334 Sale || $334 Sale | $314 Sale | $3. May 23) $374 May 2), $234 Jan. 23) $5. Mch. 26 
Bethlehem Steel Corp.100 4,500 9,930) 8% 12 12 13% 15 13% May 7| 16% May 15|| 12 Jan. 13) 1634 7 15 
SS Se 100 5,120 6,32 rae 1a39 4 Sale | 40 Sale | 39% May 1 4 May 15] 35 Apr. 8| 44 May 15 
Brooklyn Union Gas..100) --.---- 2,695)| 84 90 (108 1 ae oF? a ogee eee A eae |\% Feb. 21/110, Apr. 3 
B: ” -100 1,500 3,125)| 6 6%} 8% 10 8% 10% May 23) 1134 May 19) 6 Jan. 3) 11% May 19 
Butterick............ 100 2,830 092 12 25 19 23 |a22 Sale | 18 May 11) 24 May 18) 12% Feb. 18a25 Jan. 15 
Central al & Coke -.100 100 Re ee eens, _ eee 70 May 20) 70 May 20) 60 Mch. 20| 70 May 20 
oe ee Leather .....- 100 51,190 145,310) 15% 1634)| 24% Sale | 23% 24 231% May 28) 27% May 11) 15% Feb. 10) 27% May 11 
SSeS 100 4,261 27,251); 7534 Sale || 9034 92 94% Sale | 92° May 2| 9544 May 11) 75% Jan 2) 9546 May 11 
Gent & 50 Amer Teleg_100 50 65 1 100. 110 110 |a105 May 13\4105 May 13)a100 Apr. 9 @105 May 13 
wneeee: Fuel & Iron_.100} 189,745 254,920) 193% Sale | Sale | 264%Sale | 24 May 4) 3134 May 20) 155 Feb. 11) 3134 May 20 
sa data hese oo 100 5 72 PAGE. 60 41 60 35 May 4) 50 May 11) 35 May 4; 50 May 11 
Col & Hock Coal & Iron100} 29,390] 80,050) 16 17 || 18 18%| 20 21 | 173% May 5| 24 May 19] 1434 Mch. 6) 24 May 19 
Comstock Tunnel ---_-- 11,400 97,650)| 2lc. Sale || 40c. Sale | 37c. Sale | 35c. May 2} 40c. May 2) 20c. Mch. 27 44c. Apr. 21 
ist income 48_____--.-. $4,000 0) | ee | eae 18 Sale | 18 May 29) 1934 May 9) 18 May 29) 20 Apr. 23 
Consolidated Gas N Y.100 70,931 181,393) 4 4 1119 Sale |123. Sale 19 May 1/2129 May 21)| 96 Jan. 32129 May 21 
Consolidation Coal__-..1 1 250 80 90 80 90 8914 May 5| 8935 May 5) 89344 May ie an. 28 
Corn Products Refin..100 27,473 96,215 10% Sale 14% 147% 15% 16%) 14% May 5) 18% May 13)| 10% Feb. 814 May 13 
mean Se ssbabiaatl ioe 4,550 1775, Sale | 67 69% May 7| 73% May 18) 56 Jan. 9 73h May 18 
Diamond Match .-.--- =e S| |S CN SPE Pee es SAE eeer Lee meen et) eRe e eee Myo geese: CER e ihe we 
Distillers’ Secur Corp..100} 57,103} 140,473) 2934 Sale || 3214 Sale | 33% Sale | 32 May 5) 3734 sited ia poles Feb. 19} 3734 May 19 
Distillers of Amer, pf-.100) ------|  ----.-- | RTE URE IGE Meee ces es ECS gE cE RE ee Oi re a eres 
es a & Smeit_.100 200 500) 50 80 70 90 70 80 80 May 18) 80 May “sil “80° "apr. “28} 80 28 
5 == pagan an 108 2,600 11 _ 64 Sale || 69 73 | 70 76 | 694% May 5) 76% May 14| 59 Feb. 10) 76% May 14 
ag Su r SE: aS: er ee ae eee pe eee ney ape Reis Ae a | SP es he ee eee: 
alone 410 3,907| 79 8 88 9014) 88 89 89 May 25) 90 May 33 73% Feb. 3) 90 Apr. 6 
General Chemical _.-.-_. 100 3 725)| 45 65 50 65 55 65 65 May 20) 65 May 20) 50 Feb. 4) 65 May 20 
Peetiered............ 82)| 8&2 95 82 90 4 100 89 May 21\a@90 May 25)a89 May 21/)a90 Apr. 9 
General Electric_---_- 100 13,549 66,394 111 Sale ||13174 1324|a13714Sale |13234 May 25/142 May 18) 111 Jan. 142 » | 18 
Granb gore SS & PL ee 5 3,881) 80 Sale 9 2 May 22} 92 May 2 783% Jan. 2) 9844 Mch. 30 
[i UD eee eee | Le ge gpI is pack share PRES RS ape eens! acide Sean, iS St ees joie nti ges SR 
Fomeeane aos ..--228 515 | 75 May 12 
orn Silver ee CoS oe enn deme hs Ane celui Las, cma aiceimink: atomaea omaiiai Ghint cd iiebie: Senet ae amie ce beeies 
In = 5 pee oes hee gate . 7 
oa # 
Int Mer — stk tr ctfs_ 100 ‘ < oner ey . 
meee cocoon ’ % May 
International Paper-_.__1 100 te oA y by 
sido aebed , 4 5 an. 
International Power _.100) --_---- 100 40 5 ‘ 35 Mch. 25 
Internat Steam Pump-_100 7,090 139,640) 13 Sale 243g 2414) 22% Sale | 2134 May 28) 2454 May 6) 13. Jan. 2} 26 Mch. 23 
rar hig et ee 
ron Silver } ihe: gape aa eel ee <n a aan ames Kae ah mses. Misia anim aash ane eb. $ 
Laclede Gas, pref__.-. eters 100) 65 100 | 60 | SS Sy Sees eae ||a60 Apr. 5\a7414 Apr. 27 
a Companies 1 4,130 13,420) 53 55 || 61 6134| 655% Sale 2 May 2| 66 May 19) 52_ Feb. 25) 66 May 19 
| aR 3,600 10,563)! 60 67 | 63 65%4| 65 ale | 6334 May 13) 6734 May 16] 59% Feb. 25) 6734 May 16 
Manhattan Beach Go_21 100 rites. 100 | @ ||.2 6 2 Me Wishes) See eee, 24% Jan. §8| 2% Jan. 8 
ee | ee ee Peer 75 cee er see a eee eee 
Nat al + a a dgnieawed 100 10,805 41,920 643g 7334) 84% Sale | 85 Sale | 84 May 21; 88 May 18| 68 Jan, 3) 88 May 18 
eS 100 1,050 13,023/|102 Sale |/11414 11514|110% 114% 7115 May 18116 May 15/102 Jan. 2/116 Apr. 22 
Nat Enamel & Stamp. — 5,570 11,370} 7 834) 9 10 9% 10 914 May 25, 11 May 14] 73% Feb. 14 11 ay 14 
__ RRA ste 57 1,315) 65 || 70 78 79 77 May 11) 77 May 11) 74 Feb. 580 18 
National Lead-.-_-._..- 100 167,462 440,376 3934 Sale || 5814 Sale | 6634 Sale | 575% May 1) 6834 May 26) 36 Feb. 10; 685% May 26 
RE ; 21,647|| 85 8934 | 9672 Sale | 9844 100 | 9644 May 1/100%4 May 18) 87% Jan. 10034 May 18 
New Central Coal... _- aes ea 700) 25 50 | 25, 50 | 25 50 |.---.._..... eaaeynien | 30° Feb. 24| 35. Mch. 27 
Newhouse Mines & S.. 10 11,075 =. 260 $7 Sale || $734 Sale | $714 Sale | $7 May 15) $8 _ May 2) $63 Apr. 23) $9% Jan. 20 
New Lhe Air Brake__100 4,070 > 3.882} 50 Sale || 66 70 66 Sale | 66 May 28} 724% May 18 50, _ i 7313 o- = 
tS ...----.-------| ------|  20,264)---.. ...-- Tet ewe gaan a amma ween aa mela ata aS | g Apr. M4 Apr. 
wm. ‘York Dock pie Re Oy rin bo | a 30 || 26 3933 | 3 SEL REGS: ST ike See he a8 Jan. i 30 Jan. he 
“ =e: ieee | poo |p | ir re a Ss Ea ee Jan. 30 7 Apr. 
NY&NJ Telephone__100 14 2,735 92 98 (10744112 |100 110 |a105 May 6a105 May 6) 90 Feb. 15)108 Apr. 30 
No AmerConewstock.100| 24,376 72,265, 43 Sale || 58 Sale | 6034 Sale | 57 May 2 64 May 14) 42% 7. = 64 May 14 
Ontario Silver Mining.100 17,570) 22,017| 1% 2 44 Sale | 54% 6 | 4% May 1) 6 May 21) 2 6 May 21 
Pacific Mail SS.__-__. 100 37,410 84,010) 2534 Sale |a27 Sale | 26 Sale | 25 May 28) 32. May 22! 24 og Pst 33% Mch., 24 
People’s Gas L & Coke_100 27,405! 90,176; 80 Sale | 78934 Sale 91 Sale |789144 May 6) 9334 May 19) 80 Jan. 2 9334 May 19 
Pittsburgh Coal of N J_100 5,780) 18,250) 8 913 10% 11% 1l 12 11 May 7 1434 May 19; 8% Mch. 17) 14% May 19 
Pregered... .......<.. 100 3,700} 9,500 b 44 || 39 | 40 45 | 41 May 12) 474% May 19) 36% Feb. 14) 4714 May 19 
assed Steel Car_ 100) 20,815 86,763 1914 Sale || 28 Sale | 264% 27 26% May 25) 31 May 6, 17% Feb. 10| 31 May 6 
Preferred __.__. .100) 552} 14,690 a694e Sale || 84- Sale’'a82_ Sale 84 May 1} 8 May 5] 69 Jan. 3] 87 May 5 
Pullman Company -...100) 2,056) 91538714714 Sale 156 159. 15874 Sale |157 May 1315974 May 19) 147. Jan. 316114 Apr. 29 
Ss! Mining es ------ } 216 |----- v 5 he -%|------ ------|------ ------| 138 Ape. = 18 ape * 
Seca caceneSOe, 8 s2->-- « ° BE ee ee a eS ae an 74 Jan. 
Railway Steel Spring ...100) 13,270 47,130! 26 Sale 35 Sale | 37 Sale | 3414 May 8 3954 May 18) 233% — 3954 May 18 
Preferred _________. 510 910, 70 | 81 90 91 Sale | 85 May 7 91 May 19) 75 29; 91 May 19 
Republic Iron & Steel_ 1091 45,110} 175,105| 16 | 17 Sale | 173g Sale | 17 May 21) 20% May 18] 14% rep. 11| 20% May 18 
gage 100/ 45,960| 155,135, 6634 Sale | 67 Sale | 68 Sale | 66 May 21 72 May 18) oA Apr. 21| 75 Mch. 28 
Sears-Roebuck &Co 100, 300 Pl nsekh heel akce secre dl unmae 91 May 16, 90 May 20 § May 16) 90 May 20 
Sloss-Sheffield Steel t 100} 17,230! 42,662/ 36 Sale | 4414 4535 51% Sale | 4434 May 5 5214 May 19 So. * Jan. 2| 5214 May 19 
. ——. ak ghitey 00) 310) ton 80 90 | 89 es RE EAS May 6 95 May 26 e746 6 Jan: 7 Fac = 8 
Standar _. eae RES | RENAL SAR ORME, SRR ER | (BS OSE a Pe ee. Eee Mch. 2 
Tennessee Copper Co__ 25 44, 855) 195" 708 $23 27 ($3637 Sale |$36%4 Sale |$3514 May 1/$3914 May 2 $3535 te. Het $4234 Mch. 30 
Texas Pac Land H Trust. 100 3 5,420 " 58 | 56 61 57 Sale | 57 May 29) 60 May 27 Feb. 60 Apr. 24 
Union Bag & Paper___100) 1,400) 9,800 lp ER eet | 5. Sale | 5 May 29| 614 May 19| 4 | Feb. 21 654 Apr. 14 
Preferred.......... 100| 1,000} 4,695 43 2 ae | 5634 59%4 5634 May 12) 58 May 4) 44% Jan. 6 53 May 4 
United Cigar Mfrs, pf__100 200 1,094 60 80 | 85 | 85 95 | 88 May 16| 90 May 16 80 Jan i 90 May 16 
USCastIron Pipe & F.100 12,340 51,865; 20 Sale | 25 Sale | 27 271%) 2456 May 5) 29 May 18) 17% Feb. 29 May 18 
ages 4,302 ,009, 57 Sale | = Baas | 72 May 1) 76 May 16) 56% Jan. *O 76 May 16 
U S Express_..-._-.. Ae 740) 70 90 | 73 83 | 70 _ eee. ee a poeta Sea | Feb. 18, 90 Jan. 6 
US ieetee......... _ See a i 2 12 | 3 12 5 OL SS eee BS SE SEEN Se EES BSE 
as 100 1,250 +700) 85 95 | 95 100 98 102%; 98 May 2)101 May 6 95 Jan. 15101 May 6 
US Realty & Improv_100 ,600 12,871) 35 36 40 50 Sale | 40 May 6| 5234 May 25) 364% Feb. 5) 5234 May 25 
U S Reduc & Refining. 100 1,520 3,450) 4% = 8 | 7 10 9 13 844 May 12| 13% May 18] 4 Feb. 21) 1314 May 18 
UE nccaccena 100 3,810 4 8 Sale || 20 24 | 22 28 2214 May 13) 3334 May 16) 16 Feb. 10) 33% May 16 
ppt Seok 100| 42,200 80.630) 20 Sale || 2034 Sale | 2434 Sale | 20146 May 1] 265% May 18) 17% Feb. 22] 2654 May 18 
First preferred _- .-- 100 0,4 38,640) 77 Sale 81 9034 Sale | 82144 May 2} 95 May 19]| 76 Feb. 19| 95 May 19 
cond preferred -. . ..100 4,610 11,140) 46% Sale 48 52 8 51 May 6| 61 May 18] 42 Feb. 21) 61% Jan. 23 
United States Steel.....108 1,618,748) 6,373,994) 26 3554 Sale | 37% Sale | 35% May 1) 3934 May 18)| 25% Jan. 2 39 3% May 18 
Preferred .......... 31,032) 139,647|| 87% Sale ||/100 4 Sale 10144 — May 23)710334May 18] 8734 Jan. 2|2103%< May 18 
Utah ¢ pper PERRET 1 54,125 »460)/$20 Sale ||$29%4 Sale |$304 $14 $28% May 5 om “Ma: ay 19|$20. Jan. 2/$34 ch. 27 
Va.-Carolina Chemical_.100) 14,295 34,805) 17 Sale || 194% 21%| 23 20% May 4| 2534 May 16) 16° Feb. 26 358 May 16 
hy A Sa 2,780 9,400) 787 Sale 91 97% 90 94 May 6/1 % May 16/787, Jan. 2 10014 May 16 
Va. Iron Coal & Coke. .100 2,785 6,972); | ae 48 52 48 May 9 May 15; 43. Jan. 7| 56 May 15 
Vuican Detinning. -.-- a, <aemen 150| Bie Be he Reg ah 3 , Mch, 26| a3}4 Apr. 11 
wii Ie i SMS eect reece cio $85 stato Hh. ok 
. Oe) ee re 2) er SS Do * aa eb. a ° 
Western eleg..1 4,890 70,220, 56 Sale || 50% Sale | 5634 Sale | 5044 May 1) 61% May 19]| 41 Feb. 19) 61% May 19 
bj i ght 1 assent 50; 41,291) 122,330) 4234 Sale || 4734 Sale | 50 Sale | 4344 May 9} 58 May 26| 4 - 11} 58 Mch. 26 
preferred _._.. ,647 7,344) 60 75 le ' 70% Sale May 1' 72 May 2 ; 80 Mch. 30 














@ Lees than 100 shares. z Ex-div. b Ex-rights. ¢ Ex-div & rights. g Unstamped. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of isaue. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 
ducted from the price. 

3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 

per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, “g”’ for gold, ‘“‘g’d’”’ for guaranteed, ‘‘end": for 
endorsed, ‘‘cons” for consolidated, “‘eonv’’ for convertible, “‘s f’’ for sinking fund, ‘‘l g” for land grant, ‘‘op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 










































































Bonds Bid Ask Bonds Bid Ask Bonds. Bid. Ask, 
RAILROAD BONDS Bait & Cumberland Valley— Cam & Clear—ist 58¢1941.J&J; 103 | 1... 
of ae onews - RR ist M 6s July 1920...J&J\@ 112 {| -...- Canada Sou Ist 6s 1913_..._J&J| 10834) -.... 
often under the consolidated Ex ist M 6s July 1931_...J&Jja 112 {| ----- 2d mort 58 yl 1913_.M&S} 101%; -.... 

Akron & Barb Belt g 4842 s&D ke ae Vee Balt & Harrisb—See West Md Can No—Land gr 4s '20._F&A/a .-...| 100 

Alabama Cent—See South’n iy, Baltimore & Ohio— lst con deb 4s F930 gu J&D 30)¢ _.... 100 

Ala Gt South ist 5s Dec ’27..J 105 107 Conv deb g 4s 1911_.__._M&S} -.---| ----. Imperial Roll Stk 44s series O 
Sem OF Se Tet 1927 £- “Jad 95 10034||_ Prior lien 34s g1925_...J&J| 92 93 une 1, 1909- arcane Basis|6% 
Belt Ry of Chattanooga— 1st ‘ > eg wy d ips --A ae : 98%4|\Canadian P% 

ist M 5sJuly 11045 _.J&Jia 95 | --... 7 ¥e .-M&Si\a 100%} 100 - M deb£ég ris 1915_..J&Hl 107 1 
Eq 4sgNov,08 May’16.M&N| Basis} 544% tt Noah dy: "ais coge MG .M&N| 81 86 Cons deben 4s perpetual._J&J\ji 10544} 106% 

Alabama Or T & P Junc— Pittsb Lake E ~— bey oy Ist g 58’34.F&Ajl 115 117 
“A” deb 5s g 1910-1940-M&N| 105 110 Refund oa ry 1941_ M&N 80 90% deb 4s pe: tual Je3It 103 105 
“B” deb g 5s 1910-1940-M&N| 98 103 8 W div 18 g 34s 1925_J&J} ----- 89% ome ue deb Dil 129 131 
“OC” deb g5s Nov11940.A&O| 85 95 Central Ohio— Carb & se deb gu bs rb tah 

Ala. Tenn.& Nor 58,1956.A&0; 94 99 Reor ist con g 4%s’30M&S| 96 | ----- ‘arthage & Adiron.--SeeN'Y 

Ala & Vick ae 5s 1921. A&Q/a 100 102 Monon n Riv, lst g 5s 1919. F&A; 101 ---.--||Carolina Cent—See Seab Air L 
= consol |. eae A&QO} 92 | .---- Pitts Cl & Tol ist 68 ’'22.A&0) 107 | .-... ‘SOE bs = 4s 1948__A&0O} 102 103 

Vicks & Mer ‘hae g 6s ’°21_A&O\a 103 109 Pitts pte g 6s 199 J&J| 107 | __--- C Ria F & N—See BC 

Albany ya North lst 5s 1946-J&J| 93 95 2d g 5s July 1 1922__.J&J} 100 | --.-- CR & Mo Riv—See Chic & N W 

Albany & 2 Del & Hud Pitts West 1st 48’17.J&J| 90 | --...- Cent Branch Ry—See Mo Pac 

ABegheny V alley—See ay 2 Shaya + Eat Side RR Cent BrUPac—ist g 4s’48_J&D| ----- 90 

Alleg & West—See Buff R & t gu rt. 1’25.J&D| 98 102 1 of Georgia— 

Allentown Term og 18 wie Fale 98 100 Ww Ve tts ig fais 20A&0) 90 | ----- t M g 5s bee - 1945...F&A| 112%) -.... 

Alten Bri tCM &StL Baltimore & Potomac— Fat. i. Ue 10444! 105 

Ann Arbor Ist g 4s 1995-.Q-J| 8034) -----. lst 68 g gu 1911___...-- ASG 100 | <ece-- Faulp 4s May 1 1910_M&N/b Hee 5 

1st ot hy 6s g gu 1911__J&J} 101 aki uip 444s Nov 1 1910_M&Njb 6% 5 
100 ||Bangor & Aroostook— tat in (up to 5) Nov 1945 Oct} ----. 7 
1st mort 5s € — 1 "63 --469 a 110 lil 2d in (up to 5) Nov 1945_Oct} 4534) ..... 
90 2d 58 ¢ ran AE. cael | SRE Ee eeee 3d in up to 5) Nov 1945_Oct; 35 87 
pa Cons refun LF tosi-- Jad a 80 83 all = 1951.....J&D} 88 90 
Aroostook Nor—5s g ’47.A&0ja -----| ....- aé g 5s 1946_.J&J} 102 ante 
Northern Any Seaport RR Mid C Ga & Atl ist w] J947-4&4 100 ph 
98% lst g 58 1935 gu ___-- A&O|a 106%4| 197%)| Mobile Div g 5s 46....J&J| 10734) 110 
88 ag Div . < an ’43_.A&Oja 10944} 110%4)|| Oconee Div ist g Ne 1945.J&Dj 100 105 
86% an Bur Ex 5sg Jan ’43.A&0} 107 109 Cent RR & Bkg Co of Ga— 
Samed Battle Creek & Stur—See MichC Coll tr g 5s 1937 opt. .M&N i 
H 1910 F&Aib 6%| ----- Bellingham Bay & — re Chattahoochee & Gulf R 
Ser. Ito L li to °14. Fear a | ne lst g 58 Dec 1 1932__-__- J&Dia 95 99 is 5 oe 1 1930. _J&J 95 
Conv g 4s 1955 opt_.--- J&D| 9134) 92%4)\Bell & Caron. See illinois Cent Chat R & South g 5s’47_J&J| 100 
Conv g 5s 1917 - -J&D| 10234); 102)4)|Bell’sGap. See Pa & at apt Eatonton Br 5s g, 1926__J&D| 100 
Chic & St L ist 6s i915-M&S| 100 -_.- ||Belt Ry of Chat. See Ala Gr So Ocean 8S Co g gtd 5s’20_J&J} 100 
E Okla Div Ist g 4s ’28 M&S! 96% 97% '' Belvidere try 1927. ors a Cent N Eng Ist g 58 1919_F&Ala 97 |  _ LLL 
Hutch & So ist g 5s 1928_J&J ay eee || 1st g gu 34s 1943______- J&J 83%} -..-- Gen inc g 5s Feb 1’49__Oct 1 65 Snips 
San Fr & San Joaquin Vall— Bennington & Rutl’d, See Rut Dutchess Co Ist g guar 4}4s 
Ist g5s Oct 11940..._.A&0} 111 | -~--.. _ Belt. See St L & San Fr i cicnacankaseel J&Dia O01 | ..... 

Atl & Char—See Southern Ry Boca & Loyalton RR— Central of New Jersey— 

AtiKnox &Cin—SeeLouis& Nash lst g 6s April 1 "193 opt ..A&Ola .....| ...../|| Gen M (now Ist) g 5s’87_J&J 

Atl K & Nor Ist g5s’46-J&D) 103 | --... Boonville 8t Louis & South— Equip 4s Apr '09 to 13_A&0 

Atlan & W Pt—Deb 6s opt_J&J\a 104 106 lst M g 6s 1911_____- &A| 93 98 Am D&Imp Co gtd 5s’21_J&J 

ate Birm & Atlantic— Boston & }, Ssenter 1913.A&0\a 98 99 Leh & W mort 5s 1912. M&N 

g 5s Jan 1 1936 op.J&Jia ..... 95 4s May 1 1939 gu NYC. wre a 99%) 100 Ext 44s June 1 1910__Q-M 
Joint col trnotes 5s’l00p M&Sja -.--- 94 || 3%s Jan1 1951 J&Jia 88 | ..... NY & L Br Gen g 48’41.M&S 
Ati& Birm—Ist g 5s 1934, 4&5 | ja 96 99 || - Ref 3%s +7 gu NYC_.A&Ola 88 | -.-.- Gen g 5s 1941__._____ M&Sia 
Atlantic & Dan— South | Bos ClinF &N Bb, os Old Col Central Pacific—See So Pacific. 
Atlantic City—5s 1o19--- MEN +4 104 106}4||Bos Cone & M. See Con & Mon Cent Vermont Ist g 48’20__Q-F 
st consol g gu 48 1951___J&Jia ....-| ---.- Boston & Lowell 4s 1913- > SO b pene Charleston & Western Carol— 

Atlantic Coast Co of gs 4s March 1915-_...-.--- me. 3 |. «secs J o=d er 5s Oct 1 1946._..A%Oja 95 | -..... 
Certs Indebt 5sirredeem.J&D|} 92 scnene] S05 duhy 1 1016.......... ‘ aa ‘erm Ist gug6s’47.A&0/ 110 | ..... 
— Indebt 4s opt 1920_ 35 75 82 4s Oct 1 1918.......... A&Ojla 98 | --.-- Charintte Cc Col & Aug—See So’n. 

1925 opt 1910_____- 72%4| 7434|| 4s April 1932_......__- Aaae | re Chateaugay te Del & H. 
Atlantic Caast Line eer 3s Pruly 3 ae ') & apres Chesa; e & Ohio— 
lst cons 4s July 11952M&S| 92%) 93%4||Boston & Maine—4Msg’44. 383 re Seri es A ¢ 6 July 11908.A&0| 100%) 101% 
Col tr g4s Oct 1’520pM&N| ..... 84 4s Sept 1 1926_._....._ Sia 964%) 9734) Ist Mort g6s Jan11911.A&0) 102%) ..... 
Certs of Indebt 4s,irred.J&J| .....| ----- 45 Fem t 1987 ..65....<. F&Ala 95 | -...- Term ist g 6s 1922_____ J&D) 105 | -.... 
5% notes 1910...__.- M&S\a 98 08%4|| 4s Aug 1 1942......__. FPEAIG 96. |. cocce Ist con g 58 1939______- M&N| 112 112% 
g 4s Sept ’08-’17__M&Sin Basis} 6% 334s Nov 1 1921..____. M&Nia 914%) _-___. General 4s — — M&S; 100%) 101 
‘AlaMid—1ot gu g5s’283M&N 100%; -...-. 34s Jan 1923....-..__- S&3ia Ol35) -...- | 6% gnotes J July 19 - J&J\a 100 100 
Atlantic Coast Line of SC— | Se July 1 1950..._..__.. o<*'? owe | Car trg4sSerB Ps -F&A\b 6% 5 
Gen Ist g 4s July ’’48_J&J| 93%) 9534)! PortsGtF & Con 4483 37.3&Dia103 | -.... Car tr g 4s SerC ’08-’12_M&S/h 6% 5% 
Northeast of SC consol] |Bos & NYAL, SeeNYNH & A | Car tr g 4sSerK Oct’08-16A &0)b 64 %e 5% 
‘old 6s 1933 -_- _--. J&. &J| —- eee ||Boston & Proyv—4s i918 .-J&Jia 98%) ----- Craig Valley ist 5s g’40_J&J| 100 | LL. 
WilCol&Aug 6s1910J&D; 101 | ~-... ||Boston Rev B & L 4%s’'27_J&Jia 100 |  -__-- R & A Div Ist con g 4s’89J&J) ~---- 98% 
Brun & West Ist 4s Mg ts 90 93 |/Bruns & W. See At Coast Line 2d ans 4s 1989... _.. J&J| ----.-. 
Cent of So Car 6s '21._.J&Ja105 | -..-. Buffalo Creek con g 58 ’45 _J&J\a 110 1134|| WarmSpVal ist 58 ¢’41.M&S; 100 otis 
Char & SavGen 7s g 36.J&J| 120 ..-..||Buff & Erie. See L Sh & M So Coal River Ry ist4sgu45J&Dia 70 | 1... 
Fla - ist ¢ tg gu f 4s 45__J&Jia 87 874|\Buff N Y & Erie. See Erie. Elevater Co g 4s guar ’38A £0 a 83 88 
Nor 939..A&O Pree Buffalo Rochester & Pittsburg— Gr’nb’rRy lst ggd 4s’40M&Nia 84 lines 
Pet’ b’ ye C1aseAbs 826.343); 107 | ..... mesg | 58 g 1937...... M&S} 109%| ----- Chesterfield 
ass B 6s g 1926_-_A&O} 112 | -._-. Con ss A..! te M&N]| 101 | --... cum she hns! 1955....F&Aja 95 101 
Rich & Peters6s1915.M&N| 105 | ~-..-.- £4% 1909... _. F&Aia 99%) ___-- = 
Consol 7s 1915____- man 808 | ..... . au ‘Ber FP 1927.A&Q| ...-../ ~.... ma ry ty g ooo Oe. cc: GR. 1° conse 
Consol g1940._A&0O| 93 | ---.-.-. eae orn = 98.A&0| 96 | -..-. refund g 3s 1949._A&0 72% 74 
SavFla&W ist g6s’34A&0; 109 -----|| Clear & M ist 58g gu’48__J&J| 104 | -__-- en nae gS ip ee 4 J&Jia ..... 95 
M g 5s 1934..__.A&O; 106 | -~-.-.. Roch & P ist g ry 1921_..F&A/ 117 -----|| Eq Assc’n 4s Nov’08-15 M&N 6 7% 6% 
Silver Spgs Ocala & Guif— Consol ist g 6s 1922 es 120%) ..-.. laos RB 6s g 1912._.A4&0} 100 eaee 
4s g 1918_..______. J&3; 80 | ..... Buffalo & Southwest. see Erie wy ngten & Quincy— 
Wil 6 are ee "35.J&J| 1084) --.---. Buffalo & 8 how 5s ture 1918____. M&N| 102%) ~--.. 
Gen me 1935_J&J} 91 95 lst g 44s Ap 53..M&Nia 874) 93 sad M 4s 1958 trrcts._..M&S| 96%); 97% 
Atiantic Tenn & See So Ry Refund 4s April i ipo. vas ata 86%); Denv Ext col tr 4¢ 1922_F&A;} 100 | -..-.. 
Seu' Seuth Burl Ced No. See CRI&P Magen? "49 op’29.J&J) 88%) 89 
&w Burl & Mev eb.) “‘SeeC B&Q 4s July 1 1949__._.... J 100 10134 
Austin & Northw’n—See So Pac California Nerthwestern— Iowa Div sf 58 1919...A 105 coces 
& Atian—See Pa RR IstM sf g 5s 1928 gu...A&O} 9934) ..-... af 46 1919..........Aa&@ ~.... 99 
California Bactic. See So Pac’ Nebraska Ext 46 1927..M&N .-.-.-.. 9934 








@ Purcheser also pays accrued interest. 6 Basis &k Last sale. {In London, n Nominal. s Sale price 
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Bonds. Ask. Bonds. | Bid. | Aak. | Bonds. | Bid. | sak 
@hieago Bur & Guiney ‘on. | | Chic St Paul Minn & eo [Delaware 4! Hudson (Cone’d)—| 
8 W Div sf 4s 1y21___-3 M&S) 933%; ~.... Con 6s June 1 1930_-_--- J&D> 128% Susquehanna— 
Burl & Mo (Neb) lat 6s’ ides a 102 105 Con 6s reduced to3}4s’30J&D, 9V | -...-|| 3Ke ord 1946 (conv before 

Consol 6s non-ex 1918_J&J\a 102 103 | ChSt P&Mistg6s1918-M&N| 126 | -.--.. | 1 | ae A&O| ..--- 96 

4s sinking fund 1910.__J&Jia 97 | ~----| Hud & Riv fF Ist M 8s’08. J&J' 100 | -....|| Bluff Pt d Imp 
Han & St Jos iat 681911 M&S) 105%) --.-.| North Wisconsin—6s ’30J&J0 K6 | ...-- i} lst M g guar 4s 1940__J&J) 88 | ----- 
Lincoln & N W 7s 1910.-J&Jja 101 | 22...) StP&SxC Ist g6s1919-.A&O) 115%) ~..-- || Chateaugay Ore & Iron— 
ent ub Val ist 6s 1919—J &J) 2 Ee ees SS M&SW Ist M * — -ME&N| ~---- S iaohinnie } uar g 4s e- peninesdnantni J&I ae Bakes 

Q joint 4s—See Gt North.| | Chie Termina) Transf | | Hudson Coal C 
Snic Cincinnati & ete A Chie & G W bs g 1936-_J&D “a eae Gu deb 4s 1909- 1917_M&N Uv ae 
Gen ref g 444s 1953_..--J&J/a@ ----- 70 ‘Chicago & Western Indiana— || Rens&Sar reg lst 7s’21_M&N| 125%} ----. 
Equip g 5s ’09 to Pape > Aqcenl Seana Gen g 6s Dec 1 don das 113 | 116 Utica Clin & + 1939 J&J) 110 } ~---- 
Cincin & Indiana West RR— Consol g cu 4s 1952__-_-- Pl. 2 | 94 Ipc’ & West— 

Ist g 5sJune 1’52 op’12J&Dia ----- 90 5% notes 1910. ...-._.-- 99%, 100}4|) Morris & Essex Ist Pages 5s 32636 Remcole 
Gincin Rich & Muncie— | Chic & West Mich—See Bars st } \} lst con 7s guar 1915__J& Co 

Ist g 5s 1950, op 1910.A&Oja ----- 100 | Chic Wis & Minn—See Wis — |) 4}4s Pur Mon Jan ’12- ela OS 

Chicago & Cincinnati RR— Choc Ok & Gulf—See Ch RI & P | i} Ref g 334s Dec 1 2000_J&D| 8834} ~---- 

Ist g 5s 1952 op ’12_F&A/a ----- 100 Cin Bluffton & Chicago— | || N Y Lack & Western— | 
Cpeoge & Eastern nois— | ist M g 5s 1933_._..--- oo. 100 | lst 68 g’d Jan 1 1921_.J&J} 119%} -.-..-- 
Ref&Imp M 4s g '55 op.J&J| _82 = om by & Ironton— | H 2d 4 }- cons 1923...F&A| 1084] ----- 
ist consol 6s gold 1934. Ace 121 13 ld 5s 1941_...M&N_ 100 103 |} Termé& Imp 4s gd’23_M&N 100 
Gem consol ist 5s 1937_M& 111\% i; 3% cin Find Ft W—See Cin H&D | Oswego & Syracuse— 
Eq 5s Ser B '08 Sept’10- - “ b 84% 8 5% Cincinnati Hamilton & Dayt— | a Mi 240.4. ...-. 
Eq 4s July’08 to Pran’16. &Jb 64% General 5s gold 1942___.J&D! 95 101 | Valley N Y Ist 681911F&A; 102 | --.--- 
— ye Ser E Aug ’08 to id mort gold 4448 1937-_J&J; 90 | -..... | Warren Ist refg3}4s2000F&A) 86)4} ----- 
bia ntava Sex ted F&Alb 64%% rie Fetes g 4s 1954__...._J&Jia 70 | 80 |\Denver & Rio Grande— | 
€h Ticks. te 5s ie Jan) Age | <.-.-| 4% 8 g col notes +08 optM&S; 50 | 65 Ist con g 4s 1936_-.._-- oS | 93% 
Pa eG Ok is an 108 | «....- oi ae - Ft Wayne— | lst con 44s 1936....._J&J| 97 100 
EvTH & Chie cast "20. MaN ae | waco Ist g 1028..... MAN; ...-. 80 || eet gold 5s 1928 jams 100 
cago Hammond & West— oe & ich 1 1st 5s & 4D &J; 9834 10034) Rio Grande Western— 
1st | 6s Jan ie pee eas) 19 | ...c- 'CIStLé C&StL. Ist g 4s July 1 1939__-_J&J --| 89% 
Chic & Ry—See Chic & E Ill. Cincinnati rey lis & W— | | | Mort &col tr 4s 49 pie a) =. - 
Chi Indiana &Southern Ry || Ist & ref g 48 1953 guar._J&J) 7734) -..-- Utc ines gJan1’17_A&0} ---- 86 
Con m g 4s 1956 guar -_J&J@ .---- 91 Ind Dec aye g6e°365J&3; 95 | ....- Des a Ft bas, edge RR— 
Ind Ills & la Ist g4s1950.JS&J; ----- 9635 Ist g’d g 5s 1935...... J&J| 95 | ..---|| 1st gu g 4s 1935_-__-- Jia 8&7 v0 
hic: Ind uisville— Equip 4s 1998 to 1911M&N/b -----| ----- Des it py Falls v3 ‘Norte 

fund mtg g 6s 1947_--J&J| SOOIE cence ‘Cincinnat Lebanon & North— [st g 5s 1931 opt 1906-_J&Jja ----- 100 

fund mtg g 5s 1947_.._J&J| 103% .....) ee Sere J&J; 100 | ..... DesMoinesUnion 5s 1917__M&Ni@ 98 | .«...- 
C & I Div g 6s 1911_.-_F&A) Mh. ssadotetian lst cons g 4s 1942..M&N; 85 95 ||Detroit Grand Haven & Milw— 

LN t &C St 6s 1910, 25) ar eee ‘cin & Muskingum Valley— . Ist Equip 6s Nov 14’18_A&O} 103 | ~--~.-- 
I&St LShL— CCC &StL lst gu g 4s 1948_______ Peat «Se | oe ece Gon guse ¢ uar 6s Nov151918_A&O; 102 | ~-..-. 
Milwaukee & St Paul— | Cincinnat N O & Texas Pac— DetGr —~ s&W—See Pere M. 
Gen g 4s A May 1 1989._J&J| 10:4 102% * 4\%s Nov ’08-16. M&N biol) mente Detroit & Mack— 
Gen g 34s B wed 1 1989_J&J) Se eee aren) 3 4s 1951, ---Ja| __ ae eee Prior lien g 4e 1995__--- cS = 2 
Term 5s g “ee J&3| 10534) -...- —7se | aa 120%4||_ Mort gold 4s 1995__-_-- oS i - an 
ae & LSup Div g5s’21.J&J; 10944 -..... Gin gu > Me bibe Bee cc ast L Detroit Mack & Marq— 
& Mo Riv Ist 5s 1926_J&J| 111%, 112% Clearfield &Jeff—See Pa & No W Land nt inc 7s 1911.._A&0} --.-... 45 
Chie & Pac Div 63 1910__J&J| 104%) ----- Clearf & Mahoning—See BR&P. Detroit Toledo & Ironton— 

West Div gold 5s 1921_J&J; 110 | lil Cleveland Akron & Columbus— Ohio South g 4s Mar ’41_M&S =a 78 
Dak &GtSo Ist g 5s 1916_J&J) 16 | ..-.. ony xy me 800T...~<..: M&S} 100 | ..... Gen lien & div 1st g 48’55 g&D 55 70 
Dubuque Div Ist 63 1920. J&J) -----| ----- me ms & g 4s HPY-- FGA ie eee: Con M g 4}s 1980_--_-_- PA) <cnne 50 
Fargo & So g 6s ass’d '24.J&J| 122. | ----- clove Cin hic pa || Equip trust notes g 4s < 
H & Dak gt ix 7s 10. -J&J General 4s cold S098 yap i | | SSO "| eS ee 

e & OS ree &J 5% g notes 1911l__-___- J&Da 99%! 100 || Detroit & Toledo Shore Line— 
lowagDak pny ist 7s ’08.J&J oa ro Div Ist g 4s 1939-_J&J| 96 saa ist € a Jia 78 85 

LaC & DDiv Ist 581919 _J&J) W_& M Div Ist4s g’91_J&J| 91 -----|/Duluth & Iron Range— 

Milw & No Ist 6s 1910..J&D) Stl Div Ist coltrg4s’90M&N| 91 eo st 5s Ly AE ecaielaa i Gl<ikien aed A&O| 108 | «---- 
1st consol 6s 1913..--J&D wees Div 4sistg’40.M&S, 89 -----|| 2d mort 6s 1916:----.-- S&S eases 
Mineral Pt Div 5s 1910.-J&J| hiteW V Div ist 4s Keay J&J; 85%) - | Duluth Missabe % Ticbabans 
30 Minn Ist 6s 1910- 0-3! Central Indiana Ry i iste Gs 3988........ 22 yt URE 
Southw Div lst 6s 1909--J&J) 1st gold quer 4s 1953- 3.M&N \a 86 90 Ist cons g 6s Jan 1 1923_J& a eee 
Wis & Minn Div g 5s ’21_J&J| ve = Ind & St L Sh Line Ry—| 2d mort g 5s Jan 1 1918. 33 a ee 
Wiscon Val Div Ist 6s 2U_J&Ja t Bo old pod 481953_A&Oa 95 | .---- Duluth Rainy Lake & dome > 
Te Mo nmaonmmeaes J&Ja Cc i 3s ih “y @ibe yes coc 97% Ist g5819'6 op 1911__. J&J 94 os 
& No > oon Pere Marquette Con s f 6s ’2 | = — _—— & Atlantic 
& North Western— CinSan &Clev nes g 4 28 J&J 4 cine Be i oe ace 2es| 163 | ....-- 
Con s f 7s Feb 1 1915....Q-F| 115 117%) Cleve Col Cin & Eaeenenses, ‘pul ‘s ort Ree StP&Dul. 

meral 344s g 1987-___- a. on --| 91% Consol mort 7s 1914..J&D Dutchess Co—See Cent NewEng 

k fd deben 5s 1933-.M&N| 10934) ._.-. — Dy fd 7s 1914..J&D East Tenn Va & Ty y So Rye 
— fund 6s t 1990....- AB eae 68 1934_...J&J vastern Minn—See St PM & M 

peered one 7 eee Sim ra ext 4s spen..A &O Easton & Amboy—See Leh Val. 
25-y 4... deb 5s 1909--- Man ence 101 Ind & StList 7s 1919 A.-_J&J\a Elgin Jol & East 5s ei, Sen 
80-year deb 581921 A&O16) 104 1st 7s July 1919 Ser B.M&Sia Elmira Cort & Nor—-See Leh V 
Exten bonds 4s 1926. F&A 15 99 1st 7s July 1919 Ser C.M&Nja Elmira & Williamsp 6s ’10_ rs) 
Cedar R & M is 7s 1916 Mana 117 O Ind & W g 5s Apr 1938. 593 Income 5s 2862: .. ....- A& 

1st intge 7s 1909... .. &Dia 102 -| Peo & East cons 4s ’40._A 2 — & Rock Isld—See New M/ 
Reger § fe Ist g3Ks '23_J&Da 92 2d cons inc 4s 1990._Apr 1 
Frem Elk & ws V 6s ’33_A&0 . 128%} 1381 /|Cleveland Lorain & Wheeling— ie NY Y & E 1st 4s ext + 5°47. M&N 

Une 55 Se Silas, hy He 28%! 131 Con now Ist § fe 1933..A&0 | §s 2d ext gold 1919____. M&S 
la Minn & NW Ist 34 8’35 J&)) 4 88 | 90 | Stamped subject to oll. 55 @ 105 44s 3d ext gold 1923..__M&S 
Madison ext Ist g 7s ’11- A&O ee ana Con rete gs s '30 red__J& 90 5s 4th ext gold 1920....A&0 
Marshfi ext Ist M 58°22. _A&Oa101 | ....- |\Clev & Mah Val—5s g = <3 4s 5th ext gold 1928__..J&D 
Menom ext Ist g 7s ’11_ Jad) a105%| ....- Clev & Marietta—See Penn RR. 7s 1st con g 1920_._____ &S 
Milwaukee Lake Sh & W | Cleveland & Pitts—See Penn Co. | 7s 1st con sg fund 1920. -M es 

Con Ist 6s gold 1921. M&N oO) Cleveland Term & Valley— | Prior lien g 4s 1996_.____ 

Mich Div Ist g 6s '24__J&J | 122%) .....) lst 4s g gu 1995_...--- M&Na 94%) .-.--- Gen lien g 48 1996......- 445 

oy Divist g6s’25M&S; 122 | 2... |Coal & Coke Ry Cou— Conv g 4s 1953 Ser A...A&O 

Ex &imsf g 5s 1929_F&A; 112 -----| Ist gold 5s Apr11919..A&O; 80 85 Series B_.._--.- 

Incomes 6s 1911- man 97 -----| Coal & Iron Ry—See WVaC&P. Equip g 4s J’ne’09-Dec’09J & D 

St P E GrTr Ist 6s 213 102 -----| Colo Midland—tist 4s g’47_J&J| 613%) 62 Eq g 48, Nov’08-Nov’16 M&N(|b 
Minn & lIowalst eee ed a 92 -----|Colo & So Ist g 4s 1929...F&A! 89%| 90%|| Notes 6s Apr8 1911_..A&O 
N W Un 7sg Junel ’17_M&S_ 119 Ae fg Mg 4\4s May 1’35 M& 79%! 80 Penn coll g 4s Feb 11951.F&A 
nore - Ist 5s 1910__.M&S 101%) . Eq 5s Ser A Oct’08-17_. A&O|b 64% 6%|| Buff NY & E 1st 781916_J&D 
Ott CF & St P5s1909_M&S| lul | ---.-- Colo Spgs & Cripple Cr'k DR — Bul $80 % 1s Sn 6 108.58! 
yak & Norw 34s ’26_M&Sa 89 | .«-----) Ist gs f 5s 1930__-....-- &Jia 100% 2d M g 5s 1908..-._.__. &J\a 
Prin & Norw 34s 1926._J&Ja 89 | .-.-- m gs f 5s 1921_...- A&O\a 90 96 Jeff RR yy Jan ’00..A&O 
Seaxteee 4 & Pac 344336 F&A me | aeane st cons 5s Oct 1942._..A&Oja ....- 95 Chie & Atlantic Terminal— 

Win |\Columbia & Gr—See Sout inky ist M g 5s 1918_____. &3| 98 ar heae 

1st exten , 3 gold 1916_ J&D ae | wseced ‘ol Hock Val&T—See Ch & Erie 5s ist g1982.M&N} 110 112 

Chicago Peoria & St Lo | ColConnect & Ter—See NorteW ing Does 6s con g1935.A&0} 122 125 
Prior lien g 4}4s 1930. M&S. 80 90 |Concord & Montreal— ewb & N Y Ist 581929_J&Jj} 97 wanes 
Cons mt § 5s 1930___.- J&J, 650 60 | Cons 4s June 1 1920....J&D . a aE NJ & NY 1st 6s1910...M&N} 97 | LL 
Income 5s July 1 1930__-_.-- 5 10 | Deb 4s June 1 1920_-_.-.- J& b+ EAT NY &GrLake gu g 5s ’46.M&N} 101 106 

Ghic s Pac way—| Deb Sige Jen ene 11930. JaDia aie tein NYLE&WCe& 

General aah 4s 1988_..... tes) areas 99% BC& imp 68 = a 101 ened lst 6s cur guar 1922_-M&N; 104 | ~.... 
ist M @s 1917.......... ee Res | necticut & Passu LE& D & I Co— 
Ref g 4s 1934 op to 1911. A&O, 8734; 87% is g 4s 1943.__....... we ae 1st 6s cur 1913_.._.--- J a1oi 107 
Coll tr g 4s May ’09 to ’"18SM&N'b 64% 44% New & Rich g’d 5s isi N45) a 190 pees N Y Pennsylvania & Ohio— 

do Ser G 190 -M&N| -----| -----|\Conn +e 4s ame 4 i ae Prior lien 4s} 1935..M&S} 95 jj __-_.. 

Ser P 1918__M&N| - Sue; ..... | 344s Jan 1 1923_-___.-- J&Ja 91%) _...- tog trust 5s 1908_...Var|i 98 100 
6% notes 1909 a on \@ 99% 9954' Cuba Eastern Ist 6s 1933- M&S| <a 60 “ p trust 5s 1910. .- Vari! 100 102 
ic RI & Pac J Cuba RR—Ist g 58 1952_--J&J) 92 95 N Y Susq & Western 

ot id | ee 66 664 Cumberland & Pennsylvania—| Ist refundin 58 16 1937- 78 oe 2 is. 

Col'tr trust 5s g LY ag Soot M&S; 70 7. WL eee 0... = M&N| 96 | -.... id mort ria 1987...-F&Ai 93 | ..... 
Burl Cedar Rap’ orth— |Current Riv—See KC Ft 8 & M. | mort 5s g 1940._F&Aj| ..... 90 

Con bet aco ‘ rapa A A&O| 108 | ....- Dak Cent—See Chic & North W. Term ist g 5s 1943__.M&N} 110 |  ..... 

— ps & Gri hieMil £ ° P. Midl’d of NJ Ist 6810 A&O} 102 | ___.. 

id af ar 1921._.A&0O} 101 | LL... Dallas & Waro—See Mo K & T. Wilkes & Eastistg5s’42J&D)} 95 100 

Mast lst a f, 78 '°27.3J&D} 122 | .....|| ||Daws Ry &C’l—See N M fe &C'l| Erie & Pitts—See Penn RR. 

oc Okla & Gulf— | Dayton & Mich—See Cin H & D) Evans Hend& Nash— See Louisv| & Nash 

Gen M g 5s Oct 11919.J&J| 103 | «.--- |\Dayton & Union lst 7s 1900J&D a 101 {| -...- ansville & Indianapolis— 

Consol g 1952_... 105 109 || Income 6s due after 1910.J&Da 97 Se aie ‘Ter H & S’east ist 7s’'09.M&S| 100 | __-.. 

Chatiew & Mem \Delaware & Bound Brook— Ev & In Iistg ed 6s bowers 5 @ 105 114 

lst g 58 Jan 1 1949_J&J; 108%) ~~... | Ist con g 3 is 1955.. pease F&Aa 93 | .---- Consol g g’d 66 1926_-___. J@3; ....- 109% 
Peoria Ry Ter 4s ’22 guopJ&Jia .-... 90 ||\Delaware & Evansville & Terre Haute— 
Rock Isl & Peoria 6s 1925) & Bao | Conv deb 46 June 15 "16. Jap 99 -----]| 1st con I ashe 107 ‘eiteiig, 
Keo&DesM—1ist 561023 A&O; 9954) ----- | tg lien equip g ae "22 J&J) 9834) -..-- st gen 5s gold 1942.___A&O} 102%} -.... 

Chic&StL—See Ateh Ny ety | Div 7s Sept 19 -M&S; 121%) ..-.-.- 4\4s Ser C 1908-1916 F&Alb 6% 54% 

OhicSt L&NO—See Ill Central || Adirondack Ry int ual 4s! Mt Vernon Ist 68g 1923_A&0O} 101 | _.-... 

Chic St L & Pitts—See Penn Co. y gold Mar 1 1942_.........' 192 | 1... Rn] Co Pr ist g %&< 192M ALM On ee 
«@ Purchaser also pays accrued interest. 6 Basis. k Last sale. {In London. n Nominal. s Sale priee. 











June, 1908. } RAILROAD BONDS. 37 








| 


by 
& 































































































1 
Bonds. Ask, Bonds. | Bid. | Aak, | Bonds. | Bid. | Ask. 
ETH & Chic—See Ghic & E Il. Iowa Cent—Ist g 5s 1938_-J&D) 10534, mind | Louisville & Nashville— 
Far SS--Se0 eS &S8tP. lst fallsas6 "ist 1951._.M&S' 75%! 76 | Gen mort g 6s 1930_---- i ae ee 
s May 114 M&Nia 100 | ._-- Iowa Falls&SC—Ist 7s’17-A&O0a 115 | -.--. || 60-year gold = 1937_..-M&N| 110}4] ----- 
4 oe cing, 1928._.M&Ni\a 104%; 105 |\Jacksonville Terminal— | Unified gold 4s 1940_--._- J&J) Ws 99 
48 March 1 | eee M&Sia 97 | ..--- 1st M 5s ed aay 11939_ J&s) a eee Coll tr g 5s 1931__--_-_- M&N 101 | --... 
4s iy 3? ae 2 1 Secon Jefferson—sSee Eri Coll tr g 48 1923 op 08..A&O) 93 93% 
4s | ling 1925...-- M&Nia 96 97 }4| Jeff _— & ‘Tnd—See Penn RR | 5% & notes 1910 __.... M&s\a 99%) 100 
4s Refunding Mar 1927-.M&S\a 96 974)|Kal Al & G R—See LS & MS } || At &Cin div.g 48,55 M&N 88 88% 
4s Refunding 1927 .-... AsO 33 | ..-.- Kanaw & Mich—See Tol & O : | Lou C & Lex 44s g’31_M&N) 102%] -----. 
os Jeon 1008. ........... Se eT ted Kankakee & S W—See Ill Cent | | N O & Mob Ist g 68 1930_J&J_ 117 
334s Oct 1 1920_.--._.. A&Oja 92 | .---- Kansas C Belt ist 6s 1016. ad i } yy Og, See J&J) 117 
3}4s Oct 1 1921._--.-_- A&Ola 92 | ..--. Kansas Cit pea & Sp— | Pensacola Div ist 6s ’20-M&S| 105 
Troy & Boston—7s 1924_J&J\a ..-.-. 1403¢|| 1st 5s g 1925 guar____-_ £04 ...-. 98 St emt 4 [st g 6s ’'21_M&S}, 108 

Flint &Pere Marq—S eePereMarq| Kan City Ft Scott % Memphis— | | _. || 2 Sgeseeo.-.—. <..-. S| 60 

Fla Cent & Pen—See Sea Air Line; Refdg g 4s 1936 guar-_- sae 72% 73 S 4 pb 1st g 5s 1916- reed a 100 

Florida East Coast— Cons Gs 1008... 25 ....- Mé a a col sf g 6s 1910_.A& 103 
Coll tr 6s Aug 1 1910__F &Aa Oe ot. geen Equip notes g 4s a a & N ist 6s 1919____J +e 112% 

Coll tr 6s Aug 15 710_F&Al5ia 96 | -.--. Aug. 1908-Aug ios Fea 664%) 6% | Henderson Br 6s g 1931_M&S.a@ 108 

Florida South’n—SeeAtCoast L| Current Riv ist 5s 1927-A&Oa -...- 93 Kent Central—4s g 1987_ ye! OBET =a-2- 

— ba Shore— Kan C Ft Scott & Gu 1f— | L&N Mob&Mont 44%s’45M a ae 

m5 gm Se _, ae J&Ja 75 90 Ist 7s’08 ext 5% to ’11 ae Bem | ....- || Louisv & Nashv South’n ote, 

Fonda Johnstown & Gloversv— Kansas City Memphis & Bir— gold 4s 1952 op 1907.._J&J| 80 82% 
1st cons ref’g g 444s1947_J&J 95 | -.--- Gen 4s 1934__._..... M&Sa 88 ---..|| NasF&S Ist gu g 5s ’37_ “FeAl ee Pa 
Gen ref’g g 4s 1950____-- J&3|; 90 | ---.- Income 5s 1934-_---- Sept lja 884) .....|/| Pensa& Atl Ist A '21_F e.  nmam 
lst con AS ref g 44s 1952) Assented ......... &8ja ..... 89 8 & NAla Con Mg Ay FeAl 102% athe 

eae M&Nia 78 85 Kansas a & Mem Ry & B—} | Mahoning Coal—See LS & MS 

Ft Worth &Den City ’6s 21. J&éD oe f ‘eeaae a. tee A&Ola 98 | ..... | Maine Central— 

Fort Worth & Rio Grande— : Kans & Mo—ist 5s ’22._F&Ala = aaacd OS A&O\a 108 
Ist 3-4s g 1928____.____- J&d) 82 86 MemK &Col 1stM7s 1910 M&Sa 100 \ Coll tr 5s 1923----..... J&Dia 102 

Fre Elk & Mo Riv-—SeeC & NW! Rich Hill RR 1st 7s ’10_M&S'a 100 ---+-|| Cons 5s Apr 1 1912_...- A&Oja 101 

Galvy Har & San An—See So Pac} Kansas City & N W— | || Cons 44s Apr1 1912 ..A&Ol\a 100 + 

Gal Hous&Hen—list 5s’13 A&O| 90 | ..--- ist M g 5s 1983__..._-_. J&J\a 95 100 || Cons 4s Apr 1 1912___.- A&O\a 98 

Gen & Wyo Ist g 5s Oe ao a 95 100 ||Kan City & Pac—See M Hy ‘T || Eur & N A 4s gold 1933._J&Jia 95 

Georges & Cum—é6s ’09 me f Space Kan City St Jos & Counci || Hereford Ry—G 48 1930M&N\a 94 

Georg & Alabama—See Seab baL, Nodaway Val Ist 7s 1020. J&D) — 2 ar || Knox =. a Ist M P b 

Georgia Car & N—See Seab A L Tarkio Val 1st 7s 1920.-J&D\a102 | _...- i) line 4s 1920__...-_--- ae Oe 8 -saece 

Georgia Coast & Pledmont-— Kan City Southern— | m4 lst gd 4s’30_M&Nia 91 | -.--- 
acts, oo. are M&S! 85 95 ist g Oe tees. .....<...- A&O| 70 71 } UpperCoosEx44s g’80 M&N\a 97 | .«.--.-- 

idland~-See ‘Southern Ry| Coll tr g notes 5s Apr’12 J&Jja 94 95 || ashington Co Ry Ist g gu 
Georgia Pacific—See South’n Ry) Kan City Wat & Gulf— \ 3748 an 1954 op 1924____- S etiden 88 
ee lst M g 5s Jan 1 eS pe Se ia ||Manist que Marq & North’n— 
6s Jan 1 — SERS oe. ee Kentucky Central—See L & N ist g Se 1952..........M&@N| .....] ----- 
Se dem 3 2998........... J&J5; 105 | ..--- Ken & Ind Bridge & RR Co— | Manitoba & Southeastern— 

Georgia Souther & Florida— K & 1 Br Ist g5s1911-_.M&Sia 99%) 101 | Ist gu 4s £ Feb 1 1929.._F&A) -...- 100 
Ist g 5s yy Seca kada al J&J| 10344; 104%4)| 1st consol g 4s 1950_____ A&O| 80 | ...-- = Houghton & Ont— 

— are & r Ry— Keokuk & Des M—See C RI &P Mort 68 1025. ......... AGOie 118 F --a<- 

gai Oct 2008... Ven 28% |} «2... Knoxv & Ohio—See South’n Ry ln Md Del & Va 581955, gu.F&Ala 95 102 

aie Vai Globe & Nor—SeeSoPa Lake Erie & Western— ||Maryl & Pa Ist g481951..M&S| 85 90 

Gr Rap Bel & Sag—SeePereMar 1st g 5s Jan 1 1937...-.- J&J| 10934) ~.... I Income 4s 1951.-..-.-.-. A&QO| 53 } -~---- 

Grand Rapids & Ind— 2d g 5s July 1 1941_-_--- J&J| 10234) ..---| |Mason end & Ft 
— let egon Di Ms 1941__..J&J} 10134) ~...- No Ohio ist gu 5s g’45--A&O|} 105%4| ~...- | lst Mg 48 1055......... J&D\ia 70 75 

iv cit ee con) =O | «sued Lake Sh & Mich So—See N Y C| €&HR i} Mek" spre | B bam. * ar 
rand Tru re Leavenw’th Term Ry & Betios _ || Merchants’ Br—See Term RR 
Grit ey hat “ey 170.3630 06 | ..... lst M gold 5s 1923_-____- J&J\a 85 95 (Meridian Terminal— 
Rt uly 1950_..-J&Jjl 98 100 ||Lehigh & Hudson River RR— || 1st M 4s 1955 guar.....M&N 81 85 
y11950---July! 70 | 74 || “ist mortgage g 5s 1011-344] 98 | 103 || Mexican Central— 

enn Neth hern— ‘ 2d M 5s July 1 1917.--.-.-. i Fae || Consol 4s July 11911....J&J| 8534; 85 
CB & Qocoll trg4s1921_J&J| 96%) 96%4/| Geng5ds July1 1920 guar J&J| 102%) -.... || Ist con inc 3s Jan 10 '39_July 17 17 

Great Northern Ry of Canada— Unguaranteed _........--. a100%| 103 || 2dconinc 3s Jan 10 1939. July 16 16 
Con 4s 1934 opt to 1914.A&0\a 72 75 WarwV Vall Ist4¥sJlyV’11A&0| 95 | -.... i ge Rh coll g 58 1917..A&0\b 8% 6 

Gulf Beau & Kan City— 2d 6s Oct 1912_...... re oS ae || 2d 1919_... b 8% 6% 
lst 6s . Aug 1 1913_-.-.- . sa Lehigh F! Lake Erie—See Lehig|h Vallel|y || Coll tr m 5s 1908 . Sia 98 100 
2d § 5s Aug 1 1913.---.-. F&A) 85 | ----- Lehigh Valley— ||__ Coll tr_notes 5s 1910.--_J&J\a 97 

Gulf & Ship Island RR— lst as ext g 4s 1948__--. J&D| 104 «+e. ||Mexican International— 

ist ref & term g 5sFeb’52_J&Jia 94 97 Con M 6sannregirred -.J&D| 143 | ---.-- | Prior lien g 4344s 1947.._.M&S| 88 92 
a 6s Apr 1909-’11_A&Ojd ..-.. 6%%|| ConMé6sR = | eae 118 120 | Iist.con g 4s 1977.-..... Mé&$|_ ..... R5 

Han & St Jo CB &Q. Con M 43s C 1923_-..._. J&D| 105 coun Stamped ped guar op 10 Mar '07' «83 87 

Harrisb Ports Mt J & Lanc— Con M 4748 ann rosea a D| 109%] --.-.-..) Mich Cent HR 
[st 4s July 1 1913_-_-_-- oe 94 Mi Ve 1916. ......... M&S) 106 ....| Middlesex Valley—See Leh Val 

Hartford & Conn Western— Gen cons g ~ 2003. ---. M&N| -.--.-- 9334) Midland of N J—See Erie 
ist ext g 44s July11923_J&Jia 99 | -.... Easton & Amboy— ||Midland Terminal 5s1925..J&D| 94 | ----- 
enderson Br—See Louis& Nash 1st 5s Ma: AN 1020... M&N O67 sacs | Millen & Southw—5s 10e8 A A&Ola 95 102 

Hocking Valle 5 — Elmira Cort & North’n— ||Mil & Lake Win—See Wis Cen 
lst con g 398. Rescued J&5; ..--. 103% lst pf g S rr : : 1914. nee _ eee Mi LSh&West—See Ghie &NW 
Car tr g 444sNov’08-’12M&N/|d 58% a [st gu g 5s 1914_-_... 101%) --...| Milw & No—See Chic Mil & St P 
Ba 6 sore 2 Aue’ 08-17. F&A\b 54% 5%|| Lehigh & Dake Fri oS Min&Pac—See M St P & S.8.M 

&H V Ext 481948..A&O) 91 | ~----- Ist <e 1957 gu....M&S| 100 | .-..-.. ay gs ; St Louis— 
Gol & Tol ist g481955--F&A| 95 | .---- Lehigh & N Y— yt. (ee eee J&D) 128%] 130 
Ohio&W Va lst 7s 1910_M&Nia 100 103 Ist g 4s Sept 1 1945.-M&S 95 97 lowa Ext Ist g 7s 1909._._J&D} 10244] 105% 
oosac Tunnel & Wilmington— Lehigh Valley Coal Pacific Ext 1st 6s 1921._.A&0O)} 107 ae 
Tet 8 s’k’g f g 5s Sg Bote a 197s. M&S; 98 103 lst 5s g guar 1933. aie taal J&J| 107% «-.-.--| So’west Ext lst g 7s ’10_.J&D| 101 j{ ----- 

Housato: H&H lst 40-year gu int red’d to lst consol gold 5s i008... - 2 fe 

Houston E & W Tex-— See S Pac Lf Ae J&J\a 97 99 lst ref’g g 4s 1949___.__ M&S| ..-.-.. 80 

Houston &Tex Cent—See So Pac Lehigh Valley Ry of N Y Ist Coll notes g 581911 -_.F&Aja 92 95 

Hud &RivF—SeeCh St PM & O 4348 =e J&J| 105 106 = Minn St P_ & Sault oy Marie— 

Huntingdon & Broad Top— Lehigh Val Terminal— MSSteM& Atl Ist 48 ’26.J&J) -..-- 99 
1st g 4s Sept 301920....A&O| 94 | -..--- lst g guar 5s 1941....A&O|} 113}4| ~-.--- || Minn & Pac Ist 4s 1936._J&J | eee 
2d mort 4s gold 1925_..__F&A Oe D cane Middlesex an Ist 58°42.M&N\ 101 | ~---- lst cons g 4s 1938_...... &J| 96%) ----- 
Con 5s g Mar 31 wee yy a 101 103 Pa & N Y Canal— 2d M g 4s g’d 1949_____. J&J 00 | <.... 

Hutchinson & S—See &8 Fe Con M 5s 1939_-.-...-. ASG 190 | asnuu Minn Union—See St PM & M 

Ilinois Central— Con M ‘— 1060....-< A&O} 104 | ..-.. | Miss Cent Ist g 5s + b guard J&Jian 90 j ----- 
1st gold 4s = timmbwaws J&J| 10234)  -.-- Cons 4s 1939_._-.-.- Pe a ie ee | Miss Riv Bdg—See C 
Ist g 3s 1951-_------.. | =. ee eee Snoe Shoe Coal—ist5s’10 J&J| 97 | ----- ‘Missouri Kansas & — 
reg a ext st e3ss’51A&0| -----| ----- Lehigh & Wilkes—See Cent N J | Ist gold 4s 1990._...... J&D)| 97 98% 

mort £ ~ a ----aee i 80 84 ||\Leroy & Caney Val—See Mo Pac || 2d gold 4sJune11990...F&A| 83 84 
bol tr gold 4s 1952_____- A&O| 98 100 ||Lexington & Eastern— lst Extension 5s 1944...M&N| --.-... 102 
ColTr Noe . r 1953 M&N| 95 100 Gen mort g 5s 1935-~--- F&A| 50 | ..-.- Ist & ref 4s g 2004___._- "eet 75% 
Pur —— bs g: 34s 1952_J&J\a 80 85 |\Lincoln&N’west—See C B & | Gen Msfg 44s 1936...-J&J) ....- 81 
Cairo B: —< g1950..J&D) 97 99 4||Little Miami—Ren’al 58’"12M&N| --.--- 104 St Louis if 4s 2001...A&0} -..-- 82 
Litch Din t 5s 1951__J&J ie, ee Little R’k &Hot Spr West Ry— Boonville R ae 
Leuisv Div 34s g 1953-.J&J) 87%) ----- Ist g 4s 1939 guar .----- J&Jia 85 | -...- HI me sf4s1951._..M&N| ----- 85 
Middle Div reg 5s 1921_.F&A} 105 | ----- Long Island— | i aco lst gu5s’40._M&N| 100 04 
?) Div lst 3sg’51_-F&Aja 75 | .---. Unified g 4s 1949_______ M&S| 84 | .«....|/ KanC & Pac ist4sg’90_F&A;} ~-.-.-.. 89% 
St Louis Div 34s g ses 26 SS } Sisue Refund g gu 4s 1949_._._.M&S} -~.-.- | 93%) Missouri Kansas & erm— 
St Louis py 3s g 1951_-J&J| ----- 80 2d mortgage 7s 1918_...F&A}| 108 | mae at lst 5s gold gu guar 1942.A&0) 107 aeerees 
Sp’gfield Div Ext 344s ’51J&J| 8544) ---.-.- lst cons g 5s July 1 1931_Q-J| 110 | 112 | 2d M gold 5s 1942....A&0O} 90 | .~-..-. 
estern lines g481951_.F&A| --.-- 101% jet cane ¢ 40 Jus a - ie * 37) ean i} os uri Kansas & Okla— 
St Louis & N O— Gen mort g 4s 1938__-__- J&D} 91%) --.--.- | Pat rs apn '42..M&N; 102%} 103% 
= g 5s June 15 aes J&D15} 113%) -.--- puaee ist “ fscon - 1922M&S; 91 | ..-.. M Ka f T ist "42. M&S} 102%) ----- 
Cons gold 34s 1951.._.J&Dia 86%) 87% _\ See J&D| 87 | Sherman Shreve iy & S— 
Mem Div Ist 4s ; cen? Se YW nace be i, aa 581934..J&D) 99 | lst M id 5s 1943_J&D} 102 {| ----- 
Kankakee & Southwestern-— Brook&Mon istg6s1911M&S| 101 | 8 W Coal & Imp Ist 6s’29 J&J\a 109 112 
ist mort fs 1921-.... PaA) 100 | -.-.-.. eee || eee M&S} 99 | | Texas & Okla—5s 1943_M&S/ ..... 104 
it Louis Alton & Ter Haute— ee J&D| 100 |Missourt Oklahoma & Gulf— 
Bellev&Car ist 6s1923J&D) 106 | ----- LI City & F—1st 6s’11_M&N\a 100 | .~.--. | lst g 5s Nov 1 1944.._..M&Nia 93 95 
St L South lst g4s’31 M&S; 93 <e 1st con g 5s May ’37.-M&Nja 100 105 ||Missouri Pacific— 
ear iat § 4s’32M&S| 90 98 N Y Bay Ex Rist 5sg’43J&J; 97 | ~-.-.. Consol 6s 1920. _.-..-.-.. M&N| 107 109 
nd BI & Wn—See CCC & St L NY ere & Man Beach 3d 7s ext to Jul’38at4% _M&N| _____ 90% 
Dec & West—See Cin I & W 0 Yi Chr _ soe A&0O} 101 | .«.... Tr g 5s an on -_ 11917.._M&S| 97 100 

indiana Ili & Ia—See Chic Ind |& Sou B Ist g5s1927.M&Sa100 | ..--.-. Col t WER ccccae he 95 100 

ind & St L—See CCC & St L North Ghore Eres ch— Equip Aun certs’ fu Ser © 

indian Un’n ist 4}48’26-.M&N| 80 | .--.- 1st con 5s g Oct 1 1982. QJ} 98 | .---. 1 1908 to 1918_.Q-M\b 736% 5%, 

interbor-Met|See Street & Elec) Louisiana & Arkansas — or on a BB a 99% 

nter Rap Tr) Ry Securities lst s f g 5s 1927 op ’07..M&S| .-...- 90 Gold 945 opt. _M | ae 

International & Gt Northern— La Western—Ist 6s 1921...J&J| 106 | -.... Gentral og PA give. Fak 82\%| 90 
lst g 6s 1919...-...-.- M&N| 108%) 105 pa Cin & Lex—See L & N 1 J i oh opaes 
2d 58 1909_........... M&S; 80%) 82 /|/Louisville Henderson & St L— | Lextagtan Div 58 1920.._F&A| 95 | .-.--- 
$d 4s gold 1921.__..... rie 1st mort g 5s 1946_.__.-_ J&Ja 105% 107 Pacof Mo Ist ex g 4s°38.F&A| -..... 101 
Bguip my Bg ha J&ID 6K A 6%||Louisville & Jeflersony Brid ay | 2d ext S ' 8 as 

jorado River Bridge— Guaranteed gold 4s 1945. 92 | 9% | St L RE Ist 5s1938..M&N| 95 | _..-- 
ist M 7s 1920_..._-. en eee Car’ deletBrist4s’388 A&Ola 90 














a Purchaser also pays accrued interest. bBasis, k& Last sale. {In London. n Nominal. s Sale price. 
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| {{ 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Mtesouri IN ¥ Chicago & St Louis— Pennsylvania RR— 
st paste i & So— || Ist g 48 Oct 1 1937_.... A&O| .---- 101 | Gené6s$r yay 1910_...A&O;} 104 105 
Unity & Ref'e ¢ 4s 1020783) _____ 79 ||N Y & Greenw’d Lak || do 6s $c July 1910_-_-- Jed 10006) .-0- 
Gen con ry & 1g 5s’31 A&O| 107%; 108 ||New York & Je — || Gem 6s £ c July 1910 ....J ae |. opene 
ata Ly * neo en 2b -qaeme || Ist M 5s g 1982 opt.__.. F&Ala 99 100 Con M 5s g 1919__..-.. ec M& le 
River & sions— INYLE&WCR rie. | “do 4s gold 1043....M&N| 100 | ~~. 
1 She ” 1989 M& 83 84 \N Yé&éL _— Cent of N J. i do 4sg£ — — rctsM&N;|} 10034} 101 
were ASOle 100 ip aiows (\N Y & M Beach—See Long Isl’d i jo 3hse Ba ae] ih ieee 

Fine Bluff ew are ||N Y New Haven & Hartford— || Collateral tr is Tor &D| 102%) 104 
at 6 fe op'13 A&Ola 95 100 | Deb6s Jan 15’48  wanhege Os 126% 127 ! Col tr4s Ph W & B 1921. ses 98 once 
ved ON at tea M&S 95 105 H Deb 4s July 1 1955_._--- J&Jia 90% 91 | RE mon Ist g 4s’23.M&N, 102%) «-.--. 

Mo Riv & North West— Deb 4s 1947 non-conv_ M&S\a 89 90 | Equip tr g4s’14 er A..M& ar 
lst g 5s 1944 opt 1914._J&D) -.... -----|| Deb g 4s 1914 mom-conv_F&A\a 9644) ____- || Equip tr g3}4sJ’ue’09-11.Q-M b 544% oe 

ae ye Pe lien 5s’°45J&J| ..... 90 || Deb Hh — M&S/a {eae || Conv & opt 34s g 1912.M&N| 943%) 95 
Gen M gold 4s 1945___.-. ee 80 | Deb3%s 1954___..---- A&O) 80 87 || Conv g 3s Oct 1 1915 opt “ 

Mob Jackson & Kan City— || Deb3 » 1956 convert J&J) 85% 87 | \: — ee = 93 93% 
lat con g 5s 1953 opt....J&J; 60 | ~ ....- | 5% notes 2 | la 100 10054} Penn Car Trust 

Mobile & 0 Jub 6s" Se FS eae i} Bos & NYAL Ist ad  g SSF EA a 98 99 } Feb 1 1909 te eee b54%| 5K% 
Ist — 6s July 1927...Q-J) 108 | .-.... || Danbury & Norwalk— | Penn — Car Trust Ctfs 3 
Gen g 4s 1938______..- ing pees | Ist ref g 4s guar 1955.J&D| 97 | -..--| | _ July 1908-1912__._._-- 54% 54% 
abs euar 0 Oct 708-Oct’14A.&0\b 614%) 64%) Con 5s July 1 11920. -- JJ) “eae 108 Steel ‘polling Stock 

% 1 Div g 5s 1947 F&A! 105 | ~----. } Gen 5s April 1 1925.-A&Ola .____ 109 1909 ck i a 54%! 5% 

Bt L C coll tr g 4s 1930 G F| 79 82 || Harlem River & Portchester. || 5% g notes Mch -M 100 100 

Ss = § eae &J _ _ eT ere Ht lst 4s gold 1954_.___- M&Nia 98% 99 | Alleg Val ist M 7s 1910. A&O} “105% oeaaes 
wT NYC&H i| 2d 4s guar June 1911__J&Dja ___.. 97 | General 4s gold 1942._M&S; 95 | ---... 
t Cent—See St PM & M || Housatonic—Ist 4s 1910.A&0 BaltChes&Atist g5s’34.M&S, 95 105 
ong River—See Balt & Ohio || — Cong 5s 1937__--.... M&N Clev &Marietta—4 i4e'35MaN| | amie 
organ’s La & 7 So P | New England RR— Cleveland & Pittsburg— 

orris & Essex—See D L & wv Consol 4s July 1945gu J&J SerA4}4s gen gtd 1942.J&J} 106 |  ..... 
Nashville Chattanooga & S L— | Consol g 5s July 1 1945_J&J SerB4 4sgen gtd 1942 A&O; 104% 

BP 00 SUR cnsanen=-de~ J&J|; 114%) --.-./}| NY&NEBOoT Ist4s’39A&0 pot Sy gen gtd’48.M&N 7% 

1st consol gold 5s 1928 _.._.A&O;} 10834) --.... | Woon&P Ist gu 5s’10.A&Oja 100 ois 0 etd’50- F&A 

Centreville Br g 6s 1923_J&J} 110 114 | NH &Derby—Cons5ds ’18M&N pak ny R B gu g’36 F&A 

Jasper Br Ist 6s 1923- - . - &J| 110 114 New Haven & Northampton. Erie & Pittsburgh— 

Lebanon Br 6s Oct 1’717__J&J|; 108 [|  - .-- | Consol 6s April 1909..A&O Gen gu g 34sSerB ’40_J&J 

McM M W & Al Ist 63’17_J&J; 109 | -.--- North ext 58 1911_---A&Oja 100 | ----- Series C 1940 ------- J&J} 8734) ----- 

Tracy City Br 6s 1917___J&J| 108 | ____- | New York Provid & Boston— Pennsylvania Cempany— 

Duck River—2d g 6s’09 M&N} 100 | ~----- | Gen g 4s April 1 1942.A&O\a 99 oeenk Ist M g 4%s 1921___-- J&I3} 10444) 105% 
Nash Flor & Sheff—See L & N | Providence Terminal— } Gu g481931ep1921_.A&O; 94 | -.... 
National Rys of Mexico— Ist g 4s gu 19 956_-..M&S a eee | Gu tr cts g 3448 1937__M&S; &3%/ -..-- 

Prior lien g 4%4ssf1957_-J&J| 94 94}4||_ Shore Line 1st 4448’10__M&S/a 101}4|  ----- Gu tr certs g 344 1941_F&A} 86}4; ----- 
Nationa! RR of Mexico— New York Ontario & Western— Gu tr certs.g 34s 1942. J&D oj 

Prior Lien g 44s 1926.._.J&J;} 9944) ----- f ist ss 4s Ey 1992._.M&S} 96 9635 Gu tr certs g 334s 1944.J&D! 8334) -.... 

lst cons g 4s 1951....-- A 79% 81 Gen M g 4s 1955 Eas menes 89 Guar trust gold 3s call 

nae "O7ext toApr’09A&O\a 99 100 peo Dec '08 Dec 15.3&D| 100 | .«..-. 1-15 yearly to1916.M&N; 9434) -..... 
ebraska—See C B & Q notes Feb’09to’11_.F&A|} 100 | -.... ~ Germ & Chestnut H.ll— 

Noroao re Ry—5s 1919_M&N a eee NYP la&Nor—lIst g 4s’39 _J&J 96%) .---- d ‘in 1913....M&Nia 98 | -.... 

——. . Shenango Valley— Income 4s Jan 1 1939..M&N 90 95 Pitts Cc & St L— 

St | eee BOO: A cnace N Y & Rockaway Bch—See LI. Con g et agar A’ 2. A&O!} 10714) 108 

New # RR See NYNH&H N Y Susq & W—See Erie. do 2.A&0} 107%) oaoee 

NHavé& by—See NYNH&H petewe Val—SeeKOStJ &CB. do a ger Cc Be MEN | ae 

New Hav&No—See NYN Norf & o—See Atl CoastLine do 48 Ser D '45.Mé terme 

N J Junetion—See N Y Central Norfolk & So—Iist g5s’41.M&N; -.-.-. 101 do F 1953_J 96 osne- 

New Jer. & New York—SeeErie Ist gen g 58 1954, opt..._J&Jia 80 90 > 4sSerG 1957.M&Na -_.__| 98 

New London Nor Ist 5s’10- 7.7 9G & ascan Nor & Montreal—See N Y C. 3s SerE 1949.F4&A| 901% 93 
Ist 48 July 1 1910_.___-- me. SO | eacda Norfolk & Weste Ost &Pineist 5s g’32A 112 inane 

New Mexico Ry & Coal Co— General 6s 1931__--...- mm, 208 | xecue Jeff.Mad&Ind 2d 78’10.J&J\a 103 dake 
Coll tr g 5s Oct 1 1947__A&O\a 90 95 Imp & exten 6s 1934.._..F&A| 120 cna Steub & Ind Ist 5s1914J&Jia 101 | ----- 

lst &censé&coll tr g 5s’51 A&N|a 80 90 5% notes 1910 ....-.--. &Nia 99% 99%! PFt W &C7s July 1’12.Var; 110%) ---... 

Dawson Ry & Coal— New River Ist 6s en. UB | dcess 2d 7s July 1 1912_..... Vv 109 acces 
1st col th esol gust.-J&Jla <a ie 90 N&WRy Ist con g4s’96.A&0| 94 94% = 7s July 1 1912_-_..- A&O;} 108%) ~----. 

ElPaso&RI ist g gu5s’51_J&J\a 90 95 Div Ist lien & gen g 4s July 1 ts Va &  eatienen— 

New Orleans & Northeastern— 1944 opt Jan 1 1929._- “ed OO. | wemee tet g gu 4s 1943.___. 2 on 
Prior 1 fy — 11915 _-A&O} 101 ecce- Conv és 1932,0p1917..J&D| 8534) 86 Sun & Lew Tet 4s 1936.3 94 eocee 
Equip 4 ct ’08-’"13_A&d0|\b 6% 56%|| N&Ww Pocahontas 4s ’41.J&D 85% 86 ||Penn & N Y Canal—See 

New Shen Noam Co— Eq tr g 4sSerBMar 109-13 d5% 5%||Pennsylvania & Northwestern— 
1st g gu 48 1953_.__..--_- 2 oS, ag home 5 Ff 108 to '16 gu |b 5% 6%|| Gen 5s Jan 1 1930___...-. J Te |. weston 
6%, notes Apr 10 1909.A&O!0\a 97 99 i Lge bey b5% 5%|| Bells Gap Cons 68 1913__A&Q/a 100 | -.... 

Newpert & De mae Bridge— ColGon&Ter ist 5s ¢’22-J&J| 100}, -.--- Clearfiel niet Ist 68’27_J&J} 103 deatie 
aies Pe se EES ES &Jia 94 | «..--. 1 epee alaNRistte 89.M&N| 93 | ---.. Penobscot Sh Line—SeeMe t 

wows ch—See Conn & Pass N E Cuba—!st 58 55 gu..M&S|} .....| ----- Pensacola & Atl—See Lou « N. 

N Y B & M Beh—See Long Isl Northeast Pennsylvania— Peoria Ry Term—See Ch R Pac 
z Y ry. Ext RR—See Long Isl Ist g gu 58 1920_______- A&O} 101 | -.... Peo & Pekin Un Ist 6s ’21- * SS ae 

N Y & Can—See & Hud N’east of SC —SeeAtlCoL of SC. 2d mort g 44s Feb 1 "QIM&N| __..- 95% 
New York Central & Hud Riv— Northern Cal Ry—See So Pac. re Marquette RR— 

Ref’g g3 3348 July 1 1997_J&J % 9134||Northern Central— ns g 4s Jan 1 1951__.-_- J&J\a 75 80 

Deb g ea MEN 91% 95 Con gen M 4s E 1925.A&0O/} 104 | -.... Ref g guar 4s 1955_-___-- 60 ainmntnte 

BG g notes 1910.......F&A/a 100 10074 | Mort Fbds be 1926 Ser A...J&J} 110%) .....|| Equip tr4s 1908 to’14.A&0) Basis|6% 

Lines eq 5s,’08-22.M&N\b 435% 436 7| Mort bonds 5s 1926 Ser BJ&J| 11034) ----- c & W Mich 58 1921._J&Dig 99 100% 

LS Col tr g3%4s 1998_.__F&A| 78 80 |\Northern N J—Ist 6s 1917_J&J| ...._| -...- Ch & N Mich 5s gu’31 Th aie 98 

M Ccol tr g 344s 1998___F&A 78 79% |Northern Ill—See Chic & N W. — Grand Rapids 

aig ag oe gu’36. J&J eee orthern Ohio—See Li oe & West 4 4s April 1 1946_.A&Oja 82 83 
pathic g 5s 1936_____ ene 268 | scccc Northern Pacifice— py ee 
Ad ~ 1st £4840. J&JIia ....- 85 t Paul & NoPac 6sg’23.F&A| 1175) -...- Gold. bates lace Re. 206. | cocece 
tension Reg certs 6s 1923____-- ee eee 1st con oeeid 5 581939.._M&N} 95 | -.... 
1st eo Poe g ras bl 1 A&O Ot See ge Prior lien g 4s Jan 1997..Q-J|} 101%) 101% PtHuronDiv g 5s1939.A&0;} 100K} ---... 

Cart&Adir ist 4s g’81 J&D) 90 | ----- Gen lien g 3s Jan ee 71 72 Grand Rap Belding & a YY 

Gouv&Osw Ist5s g 1942. J&D}) 106 | _.--- St P & D Div g 4s 1996..J&D} 92 05 Ist g 5s March 1924..M&S} .....| 100 

Lake Shore & Michigan So— Wash Cent Ist g 4s 1948.Q-M| 81 | -.--. tek rie & Detrait Riv Div. 

Con g = Ry 1997_..J&D} 92 ae CB &QCol ee Gt No. 44s Aug 1 1982. eA 85 95 
Deb g 4s 1928________ &S| 92% 93%); StPaul & Dul lst5s1931.F&A|} 105 | -..-- my arquette RR of 

Gold _ rae 92 92 2d mortgage 5s 1917..A&O| 100 | ~...- lst gu g 4s 1943 opt_ MEN re 90 
5%, g notes i910... .. 100%| 100%) lst consol g 48 1968..J&D) -....| -..-- a. ser 5s 18 . ie 103 107% 

A & Gr R Ist 5s’388 J&J| 110%} ___-- | pe ShLine gtd 5s’16.M&S; 92 | LLL. d series 5s Jan 1 1918._.Q-J) OSER 1 dence 
Kal&WPig’nMt g 5s’40J&J| 105 o----| Falls&LSup 68s’14_J&J| 100 |  -.-.- mt 4 f.. Ati Coast Line 
Mahon C RR Ist 58’384 J&J| 105 | _ --- Du Union Dep 5s’30.A&OQ} 100 | -__-- Phila & - A - 5s 1911. M&N | 

Michigan — No Pac Ter Co—Ist 68’33._J&J| 113%) -..-- te 2966 1018... -5 M&N 98 | -..-- 
Ist6sGrand Riv V’09 M&S} ___.. .---||North Ry of Cal—See Sou “Pac. ~ a Balt & pam RR— 

5% ge notes 1910..... 100 10034 \|North Pac a No Shore. od Be ok ees 103 104% 

’31 D&BC div M&S|- 108%| _.--- North Pennsylvani Phila Ethie & 

Ist 5s Kal&SH 1939 M&N} ..22.) _LLLe Ist M 4s entended 1! 1936.M&N} 102 | ~-.---. Gen (now De Fu 6s Gs 2°20. SAS 216 | cance 

1st mtg M Air Line4s’40J&J; 92 |  ._-- Gen g 3 3-10s 1953_-.--.-.- J&J| 85 91 nm g 5s July 1 1920_....A& 1074%| ---.. 

Ist g4sJol&NoInd’57J&J10\a 96 § Gen g 4s July 11920...-A&O,; ..... 100% 

lst g3%s ae et M&S! 86 9934; 100%) Phil Ger&ChesHill—See Pa RR 

Ist g 3%s 1952______ Mé& 86 a Mia ¢ Sasa Phila Harrisburg & Pittsburg 

Pry J&D De © aeakd d’b’g & L'Cham—See Rutl’nd 1st mort gold 5s 1925___A& 106 108 

tC & 8 lst gu g3s’89J&D) -.-..- 80 Bhi Connect’ gist g4s’43.M&S; 100 | .---- Philadelphia Newtown & N Y . 

Toledo Gan Sou th & Det.— W—CCC &StL. ist Seoes sed bo Be 1068. -A& a 
g 4s 1956 guar..J&Jian98 | -.--- One te « Va—See Hocking Val ee \ & Baltimore— 

Mohawk _ Malone— Ohio River RR—Ist g5s’36J&D} 106 pe. . Debentures f 5s 1910._.J&D} 101 | ~---- 
Ist 4s gu § 1991____. a ee Gen gold 5s 1937_..__- A&O} 1 105 Debenture 4s 1917 ____- A&O 99 100 
Consol gold 3%s i002 8 6 pale ---+-|| Hunt & BS Ist 6s 1922._.J&Jia 105 | -.--- Debenture 4s 1922 ____. M&N| 100 | ---LL 

N J Junc ist 4s ie Epes Rav Spen &G Ist 6s’20_F&A/a 105 | _..-- Debenture g 4s 1926_.... J&I y aikintes 

NY &Har Ist g3 2 S00OM EN SB6) <2... er gold 1924_F&A\a 98 | __..- Debenture g 4s 1932_...A&0/*' 98 | -.... 

NY & Nor Ist g 5s’27__A&0| 100 eaua de Se J&Dia 9B | -LL-. Philippine ae under domi Gov’nt 

N Y & Put Ist 4s 2°03. A&O 96 100 4s po i RE Ja 98 | «.--- |_ Securities, 

Nor&Mon Ist5s g &O;} 101%) -.-- oe i SE. Sea J 2 ee Pied&Gumb— lste6s1911 -F&A| 98 101 

Os & Rome Istm 7s’15_M&N| 108 | ____- F & N B 5s1910_...J&Jja 100 {| ----- Pine Bl & W—See St LIM & So 
2d 5s May 1 1915_._.F&A| 104 104%/|\Omaha & St L Wabash. Pine Creek—Gn 6s reg’32.J&D} 116 | 1... 

Pitts McK & Y Ist 6s ’’32_J&J| 120 |  ____- \Oregon & California—See SoPac Pitts Bessemer & Lake Erie— 
2d 6s guar 1934_______ wee, 298 | onnne |\Oregon RR & Nav—See Un Pac 8 & LE Ist g 5s 1940_A& $0036) sacee 
McK &BV Ist 6s g’18_J&J| 105 sean |Oregon Short Line—See Un Pac Cons Ist g 5s July 1°43. J&J\a 110 112 

Watertown & Ogden— i \Oswego & Rome—See N ¥ Cent. B&LE bon * 581947, .J&Jia 110 | ..... 
Cons g 5s Jul 1922 °A &O 110 112 |Oswego&Syracuse—See DL&W Deb g 5s 1919_._._._-. J&Dia 101 | -..-- 
Cons g yy uly ’22.A&0O; 80 | ..... |Qttumwac &StP—See can. Pit' tts Bing &Eas 131 $g 6s 58,’56A&0i\a ....- 95 

RW Ter R Ist 58s’18_M&N| 108 106 — & Cherokee Central Pitts Char & Youg' ogheny— 

Utica & B Riv 4s g 1922. J&J) 100 | ----. ist g gu 5s 1913 opt...-A&O obese 94 Gen mort gtd 48 1932__.A&O} -...- eecce 

Wat & Rome Ist 681910 M&S; 101 |  __.. ‘Pacific Coast Co—See Mise B’ds Pitts Cleve & Tol—See B & O. 

West Trans Co 3s 1923 ox gd pee |Panama subsidv 681910..M&N| 98 ..---||Pitts Ft W & C—See Penn Co. 

West Shore ist 4s 2361 _ rr ‘Pan American Ist 5s 34 op J&Jja ._.-- 95 ||Pittsburg Junction—See B & O 
a Purchaser also pays —, interest. 0 Basis, k Last sale. {In London. n Nominal _ s Sale price, 








JUNE, 1908.) RAILROAD BONDS. 39 








































































| | {i 
Bonds. Bid. | Ask. Bonds. Bid, |Ask. || Bonds. Bid. | Ask. 
ate & 5 Bites "8 J&J\a 120 .----|8t P & 8 C—See 6 OF Eé0- {Southern Railway—(Con.)— 
2d 5s Jan 1 1928_...... &O;} 104 | ....- | 3SanAnt &AranPass—See So Rich & Dan con g 6s’15_J&J| 10544) .~.... 

Pitts McK & Yough—See vw Y¢ \San Francisco & Nor Paci | Deb 5s stamped 1927. A&0 OS | dese 

Pitts Shaw& N—lIstg5s’49F&A| 60 es---|| 1st g 58 sink fund 1919. mrt 208-1. aedce | Richmond & *Tods aha 
Gold 48 Feb 1 1952.___.. F&A 27 32 |San Fr & 8 Jo Val—See AT&SF } lst g 4s Nov 1 [oss ek © <nees 75 

Pitts Shen&LE—See PBess& LE Santa Fe Prescott & Phoenix— || Richmond York Riv & Ches— 

Pitts Term A A . — || lst M 6s g 1942_....... M&S) 100 | .«.--./! lst 5s Jan 1 1910_._.. J&Jio 98 | ----- 
Ist g gus f 5s 1942______ 95 97 | -—— Ste Marie Bri i 2d ext 434s Nov 1910.M&Nia 95 99 
West ide Belt ‘aa g varies : 100 | ens i st Msfg 5s July 1’37_.J&J)| 100 | -.--- || So Car & Ga Ist g 5s’19. N 96 | wecce 

Pitts Va & Chas—See Penn RR \ls ate Marie & S W—SeeChSt P/M&O i Sumter&WatR5s g’°19 A&O\a 85 cocee 

Pitts & West—See B & O ow dietenotin Atl Coast Line || Va Mid Series B68 1911.M&S;} 101 | --.-- 

Pitts Youngst & Ashtabula— \Sav &States—l1st g gu 5s’53 J&J 865 100 | Series C 6s 1916_..... M&B| 104 | ----- 
Consol 58 1927......_-- M&N 104 | ~..--} || Schenect ag AX Duanesburg— i| Series D 4-5s 1921....M&S| 99 | ----- 
Ashta & Pitts 1st 6s ’08_ PEA, ae | wdéteee | Ist guar 6s 1924_.__._.- M&S; 110) 115 i Series E 5s 1926_....- M&S OS | seevs 

Pontiac Ox & N Ist g6s’16.J&J) --...| -..-- | Schuy iil Riverfee B&O Series F 5s 1931...... M&S; 99 | -..-- 

Portland & Coseasbure— ||SciotoVal & N E—See Nor & W } General 5s 1936__.... M&N| 102 105 
Con mort 5s 1908___._- M&Nia 100 10034||Seaboard Ae Line— do ge stamped_M&N| 102 107 
ist m 4%s 1928 guar__.M&N| 105 105%)! 1st g 4s Apr 1 1950___-_- A&O 50 5144) WashO&W Ist gu 48°24_F&A) (85 90 

Port & R Falls—istg4s’°26M&Nia .---- 97 | Coll trg5s May 1 1 1911..M&N| 88 || W_No Car Ist con g 68’14_J&J Mt fesinn 
Debenture 4s Aug 1927__F&Aja .---- 97 || Coiltr5s’07exttoMay’lIM&S| ----- 30 \\S & N Ala—See Louis & Nash 

Port Reading—1st gu 5s’41_ Jad} eS ae Eq tr g 4s Jly’O8Apr13_J&J\b ...-- 645%) eee eS ee 

Ports Gt F & Con—See Bos&Me.| Atlanta-Birmingham Divis— Spokane Falls & Northern— 

Potomac Val—tist gu 5s2’41J&J)_ 101 - 105 | lst g 4s May 1 eo aes 65 76 206 OS @ Bs ta cencksod J&J@105 | ..... 
Providence Term—See NYNH& H || Car Cent Ist g gu 4s’49__J&J 79% 80 |\State Line &Sulliv—434s’ 293 &J 80 | ----- 
Prov & Worc—Ist 4s 1947_A&Oa 99 | --.-- || Florida Cent & Peninsula—- lagty Island Railway— 
Ral&CapeFear—Iistg5s’43_M&Sa 97 | ----- i] Ist gold 5s 1918_.____. J&3; 92 | Ist g 434s June 1 1943.-.J&D BO | cacce 
Raleigh & Gas—See SeaAir Line} | Ist 1 g ext 5s gold ’30. _J&J 92 - -|| iSteub & Ind—See Penn Co 

Ral & Southp—Con 5s ’65_J&Da 93 100 lst con 5s gold 1943._J&J 90 |\Sumter & Water yt “ah SC&Ga 

Raritan River—ist g 5s’39_J&J\a 103 110 So Bound Ist g 5s’41_A&O 97%; 99 | ‘Sunbury Hazleton & W B 

Reading Company— | Georgia & “> » Oct ’45_J&J| 96 100 | Ist 5s May 1 1928....-- _M&N S08 «1 secu 
Gen g 4s Jan 1 1997:_._. J&J| 98%; 98%)|) Georgia & Ala Term— | 2d mort inc 6s’38coup.M&N| 114 121 
Jer Cen g 4s’51 op ’06__A&O; 93% 95 | Ist g 5s Dec 11948.._.J&D| 93 | -.... \Sunbury & Lew—See Penn RR 
W& Nstrctfs4sred 105.Q-M; 100 | -.... Ga Car & N—Ist 5s g’29_J&J le ‘Syracuse Geneva & Corning— 

Baap? B 4%s'08-Sept’09 M&S; -----| ----- | Ral’h&Aug’sta—Ist 6s’26J&J| 108 112 2d 5s Mar 1 1909__....- mas! 101 1. ccece 
Phila rey oo A&O} 115%) ----.|| Ral’h&Gast’n—l1st g5s’47J&J| 100 | -.-.. ‘Term’] RR Ass’n (Si Louis) 
Ist 44s 1910__.____. Co! wae | Seab&Roanoke—Ist 5s’26J&J| 9734) ----- Ist gold 444s 1939___..- & 103 
Ist 6s To10.- le a acai J&J| 105%); ----- {| Deb 6s after July 1 « hes et oe 1st consol gold 5s 1944... F&A = 
Con M 7s 1911 reg_....J&D} 110 1104 | |Seacoast RR of N J 5s’ &O| ..---| -..--|| Genrefsfg 4s’53 op’10_J&J) 
oe mort g6s1911_J&D} 104 | ----- \Sebast & Mooseh ist 5s OeM eS a 98 99 stL = lst g 7s or a 120 
Imp ext 5 4s 1947__A&O $044| --- -|Shamokin Sunb’y & lene 8t ne er — er— 
Cons ext gold 48 1937_M&S|} _98 99%|| 1st 5s May 1 1912_____- Nja100 | _...- ‘¥ 5 eee A&O} 106%) 108% 
Term 5s g gu May 1’41 z 116 -| ..-.. 2d 6s g July 1 1925__.__- sa5a 112 | 1.4... Mer Bdeo. 63735 op’09 F&A}@ 109 aseoe 
DelR Ter p mon g 5s’42M 110%4| 11344||Shore Line—See NY NH & H Terre Haute & Ind 5s 1925_J&J} 102 eenen 
Ex p mon g 5s 1942_J 1104} 113}4||Sierra Ry of Cal— Terre Haute & .5 7 emai 
Wilm&No Ist 5s’08-27J&D) 80 | ----- Ist s f g 6s 1937___._. A&Ol12) «----- 102 Ist gu 6s Jan 1 1910._._. J&Jj@100 |  ..... 
Gen g 5s aug 1 . iad aoe” T° Swen \Sil Sp Ocala & G—See Atl C L Terre Haute & Peoria— 
Phil & (Sioux C & Pac—See Chic & N W lst con g 5s Sept 1 Neer = 105 
Col sf g 4s ext ee TF&A 87 90 |\Sodus Bay & ge @°24..J&5| wo-e-j ~..-- Texas Central—1st 5s 1923 A&O eccce 

Rens & Sarate ayy &Hud (Somerset Ry lst & ref4s’55J&J| -----) ----- Texas & New Orl—See So Pac 

Republican Val—See C B &Q | 5% notes y~4 11911 guar_.; 100}4| 100%||Texas & Okla—See M K & T 

Rich Fredericksbg & Potomac ‘South Bound—See Seaboard A L Texas é& Pac 1st 58 2000...J&D| ----- 111 
Cons mort 4}4s 194 R-a-g ho pees, ee [0 Car & Ga-—See Boutha hern R; 2d inc g 5s Dec 2000__...Mar} -.--- 90 

Rich Hill—See KC Ft 8S & So Indiana—1st g 48 1951_F&Aja@ ---.. 85 Lou Div Ist g 58 1ei-5- Jes OB | acace 

Rich & Mecklenburg—See So. Ry Southern Pacific Co— Tidewater Constru 

Richmond-Washington Co— 2-5-yr g 48 1910 opt ’07_J&D} 92 09%|| Coll. 6% notes orton Feb. 6’ OO a See ae 
Col tr ate 48'43 at eg a 95 98 Coll tr 4s(CP) Aug 1 49. J&Di ----- 88%|| 1stl16%gnotes’l3guconvJ&Dia 9844) 98% 

Rich York Riv &Ches—See Ry Aust & Nor Ist 5s g’41_.J&J; 98 ----.|/Tol & O Cent ast 58 5 1935..J&J} 105 | ----- 

RioGrJunc—Ist gu be 'S0” Sa O056i* ..2+. Cal poole. g ease es ee West Div ist 5s g 1935..A&0} 102 | ----- 

Rio Grande So— ist g 4s’40_ 1o8 55 65 2d mort nt g gd 4%s'll..J&Jia 97 | -.-.. Gen g 5s 1935._.......- J&Dj| 100%) ----- 
ist g 4s guar 1940__.____ J&J)} 75 85 Central Pacific— Kana & Mich Ist 481990 A&O} 86 89 

Rio‘Grande West—See Den & |Rio Gr Ist refdg 4s ve "49..F&A)| 95%) --.--- St Mary’s Div 4s g1951..F&Aja 75 85 

Roch & Pitts—See Buff R & P 1st 4s Oct 11954_A&0| ----- 93 |\Toledo Peoria & Western— 

Isl& Peoria—See ChiRI &P M 3%s ge’d Aug 1’'29 J&D Yh mpnal 1st g 4s July 1 1917._... J&J 81 82% 
e —See NYC &H ne Har&SAn 6sg1910.F&A| 101%) -.-..- Toledo Ry & Terminal Co— 

Rutland—Con 4s 1941_.J&Jia 95 100 ex&PDiv ist 58’31.M&N| 10236) _.-..- lst g hes °54 ctf of dep__J&J 75 90 
Benn&Rut 4s g po M&Nia 95 | -.--- Gils Val Globe & Northern— Toledo 8t L & Western— 

Ogd&LChist g gu 48’48_J&J| --.-- 87% lst g 5s Nov 1 Ljsed, MSN 10044} 105 Pr lien g 34s July 1°25..J&J| 84 oogee 
RutiCanadis “rude '49_J&J 85 87 Houston East & West Texas— 1st g 4s Apt 2 3908...... A&O| 73 13% 
Cartrg Geos 1 Wee! A&O| Basis 6% lst 58 g Ma: ‘ 1 1eg8.-- on 100%| 102}4||Tol Walh Val & Ohio— 

Bt | ay ash RR ist guar g 33..M&N| ----- 105%|| 1st g gu 44s 1931 ser A__J&J} 100%) ---.. 

St Clair Mad & St Lt Be a Houston & Texas Central lst g gu 444s 1933 ser B_J&J| 100%! -..-- 
Alton Bridge Ist g ts on S&Jie@ ..... 87% ~~ 1 aff. Rae: S200 cndna 1st 4s 1942 ser C___M&S 95 sence 

8t Johns & L Champl wold teri AeO eae" } caus Tomb Val ist g 5s '56A40/; 93 100 
ist g 5s March 1 1b44. M&S | a aon gold 4s 1921____- AGG] 2.--- 95 ||\Toronto Ham & Bu <a“ 

St J & Gr Isl—ist g4s 1947J&J| 84%) ----- ee 3OM&N| 109%! --..- meth ae 1 1946____. &D| 89 

Bt ae" B Saas Ist 58’96_J&J 109 $4 saiatenae Morgan’s Louis’a & Texas— 58 ’15. Mas 103 

a a alas ame A&O| 120 125 lst mort 7s 1918.....A&0O} 118 farina Ulster & Del con 1928__J& 105 

Bt phy ‘Al ve T H—See Ill Cent 1st g 6s 1920_..___... J&J 1st ref g 48 1952__-....- ren 80 

8t Louis Br—SeeTermRR Ass’n North Sal Ry g 5s 1929. .J&D -||Union Pacific— 

St Louis Brownsv & Mexico— | NoRy ofCal 5s g gu 1938 A&O ist Ry £1 g 40g 1947. ...385 101% 19M 
Ist g 5s, 1910 -......_. wen a 94 95 Oregon & Cal Ist 5s 1927_J&J Conv 4s 1927... ...._-..- J&I 90% 90 
5% notes 1910 _______- M&Nia 93 94 SA&ArPass g gu 48’43__J&J| 85 s$¢6 yng Railroad & Nav— 
it L_ & Cairo—See Mobile & O So Pacific Br 6s 1937...A&O} 124 | ~-..-- Cons g 4s 1946.___.-. J&D|~ 97 97% 

tL Kan City & N-~See Wabash | South Pacifie of Arizona— Oreg Sh Line Ist Bf 6s’°22.F&A| ----- 121 - 
uis Memphis & Southeast— ist g 6s Mar 1909_____ J&J| 102%) ----- lst consol 5s g 1946....J&J} ----- 114 
Ist 6 guar 44s 1909 optJ&Dia 92 94 1st g 6s Mar 1 1910___J&J| 10234; -.-.- Ref g gu 4s’280p’07__J&D} 91%) 92 
8t L Mer Br Co—See Term RR Southern Pacific RR Cal— Utah Nor Ist Ps 1908 J&J} 103 | -.--. 

St L So—See Illinois Central lst g 68ser E& F’12.A&0) 105 | .---- Consol, geld 5s 1926.J&J} 10634) ----- 

8t Louis & San Francisco— 1st con g 5s gu 1937_.M&N| 110%) ----- NJRR & Canal 
Gen mort g 6s 1981______ J&J) 115 128 istconref g4s’550p’10J&J| 90% 91% gold 6s 1908....M&S\a 100 | ---... 
Coll eee tet seat F&A| 103 | -..-..- So og M Ist 681911__J&J| 104 | -.-.-- gold 4s 1923....F&Aja 10134} 104 

mort g 5s 1981_____- J&J; 107 108 So Pac Coast Ist g 4s’°37_J&J | sess gold 4s 1929....M&S\e@ 10144; 103 
Eau Bs Aug’ 08-Auig EE neontl snaad Texas & N O— geld 4s 1944.___ lL fa 
PEs. B Aug : Sabine Div Ist 68’12.M&S/ --...-. 105 Ist g 34s Mar 1’51- @ BD | acace 
1 1908 to Feb 11913 F&A! Basis) 64% Consol gold 58 1943_..J&J| 97%4{| -__-.- Utah Central—See Rio Gr West. 
notes 4s Dec ’Q8-’11_J&D\b 644% 6% Dallas Div Ist g4s’30_F&Aja 90 92 |\Utica & BL R—See N YC &H 
Coll trust g 68 1087_ aaa. O8 | sscco Southern Railw my pe Valley (N Y)—See Del L & W 
Col tr gs Geil0i1........J&Jie@ ..... 96 1st consol gold 5s 1994.__J&J| 100 | .«---- Vandalia RR con g4s’55..F&A; 90 | ----- 
Cons g 48 1996 ____. SS eee 92 Develop & Gen Mg 4s’56A&0| ----- 7436||Vera Cruz & Pacific RR— 
Coll AP, g notes 1908_..J&Dia 94 95% Soll tr a opOct’06 ray a 95 98 Ist g 444s 1934 opt___._- ses 90 100 
44% g notes 1912 opt____F&Alja --.--| ----- % g notes 1910____.-. Ala 82 89 || Verdig Val Ind & W—See Mo 
Birm Belt 1st g gu 4s ’22A&0 90 amibin 8c conv ates 1911_ “Men | eee 9844||\Vermont Valley—5s 1910_ to tole a 
Sou bo Div g 5s 1947_A&0} 95 | -..... Eq trg 444s Dec’07-De'l4J&D\b ----.| ----- Virginia a ae So Ry 
8t LW &We6s1919..M&$} 100 |  __-_.- Equip trust g 4s Ser L \Va & Southw 5s 2003..... J&Jj 107%) 111 
Refunding g 4s 1951 1..--J&J 72 73 ‘eb ’09-Feb '21...._- PE secant sane’ | Vicks Shreve & Pac— 
&t —_ — western Equip 44sAug1 1920 F&Ajb --.-.; ----- a lien 6s £; Novl1’15M&N;| 104 107 
st g 4s 1989 certfs____- M&N 88% 90 E Tenn reer lien 5s 1938_M&S es Gen 5s May 1 1941____. M&N aes 
Py gine 4s Nov’89 cert..J&J| 72 | «.--- 1st Mem div g5s 1996 ....J&J} 103%) --.---. Wabash—1st gold 58 1939_.M&N| 10334) 104% 
1st —— 4s 1932_____ J&D| 67 6834); St Louis Div Istg4s1951J&J| 8234) 85 od pa a F&A| 92 95 
Grays Pt g 5s’47_J&D| --.-- 102 Aiken Br Ist g 48 1998_.J&J| 75 | ----. mort 6s ser A 1939_.J&J|} ..-- anes 
Paul & pend “thee Nor Pac Ala Cent Ist g 6s 1918 _.J&J| 100 | ~---. Deb mort 6s ser B 1939__J&J| -----| ----- 
t Paul & Des Moines— Atlante & Ch Air-L— Certificates of Gepost etn A Ben 
[st & ref g ‘he. 1096..-F&A ee 95 Ist M 4% ext Jan 1910J&J|; 99 | ~.... Equip g 5s Mar 11921..M&S; 92%) .--..- 

8tP EG T—See Milw LS & Ist Rf M ext4igJan’l0J&J|; 90 |  -...- Ba ¢.6%e Dec 'U8-’14 _.J&Dib 7% 6% 

St Paul Minn & ciel dial Inc M 4s ext Jan’10_J&J} 90 | -..--. ist lien term g 4s 1954..J&J| 624) -..-. 
2d now Ist g 6s 1909__._.A&O|} 102%| 103%|| Atl & Denves Ist 48°48_J&J| 75 | -.... lstref &ext 4s 1956 ____. J&J; 652%| 58 
Ist ——s Ge 1933..._.. i ere 2d g 4s 1948__.______.  _—- 75 Col tr g notes6sMayi0’09 M&Nia 80 $1 
Ist con to 444s g’33__J&J| 107 108%); Atl & fad. fot gu g 4s’49 A&O 7 L ‘eaans 44% g€ notes 1910 opt_M&Nian ---- 90 
Dak ext Ist 68g 1910...M&N/ 103 Sanee AtlTenn &£0—1stM6s’13 A&O BY eee: Det&Ch ext Ist g 5s ’41_J&J| 102 coece 
Montana ext Ist 48’37__J&D} 9834; 99%4|| Aug South g 5s 1924____J&D 90 Des v ist g 4s 193 ies. b . seine 
Pacific Ext ist 4s€ 1940. J&Jia ..... 98 Char Col Sao 1909 J&J} 102%) .--.-- Tol & Chic 4s g 1941_._._._M&S} ----- 95 

Mina — 2d M 7s 1910.._...._- BO 366 | cwcen OmahaDiv Ist 3% 3348 gala 0 wnscs 85 
Nor div Ist g 481948 _A&O! 80 | -..-.- Col & Green Ist 68 1916_J&J|} 196 | -.--- 8t LC Bl & Om 08..J&J| 100 aenee 
Minn Union Ist 6s 1922._J&J| 110 e----|) ETVa&Ga—Div g 58’30.J&J| 100%) ----- St Louis Kan City ity Nor— 
Ist 5s July 1922_____. J&J} 100 {| 1... Consol Ist g 5s #056, Ma&N 104%| 106 St C Bge ist 6s 1908__A&O| 100 | ~..-... 
Minn & Wes Ist g56’11_.J&J} 100 | ~-..-.. Ge _ lst g 3s 1946_...A&0} --..-- 68 ||Wabash Pitts Terminal Ry— 
Mont Cen Ist 6e°37_.J&3| 130 | -.... Ga Pac ist g 6s 1922__._.J&J| 109 | «--..- ist g 4s June 1 1954_._..J&D 4a 45 
ist guar d 1937_..J&J| 11234] ~...-. Knoxy & O Sst g@681925.J&j; 108 | -..-. 2d g 4s June 1 1954._._. J&D 9% 10 
Wil & S F ist 58 ¢1938_J&D} 11444) --.... L & N So foint g 4s. See L&N bia] RR—See DL & W 
8tP & N Pac—See No Pac. Mobile & O col tr 4s’38_M&S' -.... 83 ||\Wash & Colum Riv—4s’35 J&5| 88 enane 


























@ Purchaser also pays accrued interest. 0 Basis k Last sale l In London Nominal _ ss Sale price. 
































































































































































































































40 RAILROAD STOCKS. [VoL LXXXVI 
Bonds and Stocks. | Bia, | Ask. Stocks. Par, Bid. | Ask. | Stocks. Ask, 
Washington Cent—See Nor Pac! Cincin Ham & Dayton. ---- 100 Morris & Essex (Guar) 182 
Was! Ry—See Maine Cent | | Preferr -100 Nashua Lowell._.......100) 230 [| --.... 
Wash O W—See Southern Ry —— Nash Chat & St Louis-_--.--- 120 
Wasi mn Termi } } -||Nashville & Decatur(GuL 185 
lst g gu 3}4s 1945_.-__- F&A 88 | 89 100) Nat’] RR of Mex—Pref sees 
Weatherford Min Wells & Nor—| Cin New On é t Tex Pac. ..-100) preferred_........--- ei 
Ist gu g 5s 1930___-..-- F&Ala 90 | .~..-. REIT Te Me ‘case Caeoe 
West Sesey & Sea Sho } Cin Sandusk € Cleve pref- -.50! New Haven & Derby (Guar) 100) -----} -.._. 
Consol g 4s 1936_-.-.-.-- Ja 97 | 101 |\Cleveland Akron & Colum-.-100) NY Bklyn&ManB <a Gu).100) 100 110 
Cons 3s g Ser B1936.--J&J,) 91% ----- Cleve Cin Chicago & St L..-100) NY Central & Hudson River.100| 10134} 102% 
Cam & At con 6s 1911__- } | Pee :, SS pee Seles 00; 90 Dividend Spy in London.|! 108 109 
whe ek «a oe “TD Bees “- Lorain & Wheel’g- 100 Cae New Y & St Louis. .100 37% 39% 
W Jersey consol 631909 M&Na 100 | 104 a eegeen eet 100) 115 | ...-- Ist peste ‘So ee 95 | 100 
West Marsiand—te 1952.-A&0) -..-. | 704)\Cleve & Pi Pitts (Guar Pa RR)..50) 166 | 170 28 seeteres.......-.....< 100} 71 75 
Gen lien & conv g 4s 4s’52.A&0) 38}¢| ----- Betterm’t stock AS a 96 | 100 ||New York & Harlem (guar)..50! 300 330 
Balt & poy fo se ’36.-_M&N| -..-.- 110 |\Colorado & Southern.------100) 31 | 31%||INY & Jersey ref assented..100} .. .- 25 
lst M West Ext g5s’38M&N| --.-.-- 110 let preferred............. 100), 58%). 594||N Y Lack rs est ne), 1 11° 118 
West N Y & Penn—6s 1937.J&J| 112 | 1144|| 2d preferred......---.-- 100! 4834; 49% |New York New Haven & H-1 133 135% 
Gen mort gold 4s 1943-. | eases 89 4) Columbus & Xenia (Zeer), - 80) 203 | 2!2 |IN Y Ontario & Western 17100 38 28% 
Income g 5s Apr 1943. crag 1 shake | 380 |\Concord & Montr’ 1 Clase I *" ae Norfolk & Western Ry----- OO\z 6744} 68% 
West Nor C: jout | a) eee 100, 160 | ----- Adjust preferred_----..-- 71 80 
estern Pa—Ist g = 1928 Ve Sa 100 | .«.--. Class ne IE SER | ee No Carolina (Guar So RR).-100) 145 180 
West’n Ry Ala—4 A&O| 04 | ...-. 5, eS Se aes i's 165 |/Northern Cent (new a“ in a 1S sence 89 
Western it Cc | Concord Ports (Guar)_---100) fe North’n N H (Guar B&M)-_-100) 14234} 145 
West Shore—See N YC & H R.) Conn &Passumpsic—Pf(Gu).100} 138 | ecard Northern Pacific Ry---.---- 100} 135%} 136 
West Va & Pitts—See B 0.) \Conn River (Guar B & M).--100, 248 250 ||\North’n RRofNJ (Gu Erie) 100} 89 95 
West Va Cent & Pitts— | (Cripple Creek Central. ----- 100| 25 | 40 ||Northern Securities Co Stubs__-| 112 125 
[st gold 6s 1911__.----- J&J} 103%} -..--!| MN in co cn ncnnddede ees 7 | 45 ||North yo (Gu P&R).--50\d 100 | -..L. 
& 7 , A- 5s a ¢ 1030. F&A) 98 100 |\Cuba RR pref -..---. mH . 4134) aocee \Norwich & Worc’ter Pf (Sn) 188 eee 
Wheeling & Danbury Norwalk (Guar)- 80 a eter Ogden Mine RR (GuCen z)-109 95 105 
1st consol g ey 1949_...M&S; 68 71 cogen 9 & ey - Guar)..50 80 | 90 /|iOld Colony (GuNYNH&H 183 185 
L Erie Div Ist g 5s ’26--A&O, 102 105 f (GuarC H & D).----- 0; 170 | 190 ||Ontario . —_ _ Ee Oolizis8 149 
Wheeling Div istg5s’28_J&J; 98 | ---.-. Delaware & Bound B (Guar) 100) 180 195 |\Oswe Ae (Gu DL &W)50} 2 220 
Exten & impt g5s1930.F&A@ 97 | --.-. Delaware & H udeon. ae 00; 155 | 159 = ies Stocks. 
Equip s f gold 5s 1922... J &J) 87 93 ||/Delaware Lack & West-.---. 50, 490 | 535 i comaphranin Railroad. ----. 50} 11934} 119% 
5% g notes Aug ’08 opt. eal 93 98 cave & Rio Grande. a 100) 2234; 23% Peoria & Bureau vate (Gu).-100} 160 175 
Wheeling Term 1 Tt) Annee Cinna Be epee eee 584} 61 |/Peoria & Eastern. --------- 17 20 
WilkesB pe yt} dt Dai Moines & Fort Dodge..-100} 10 | 15 ||Pere Marquette RR(newstk)100) 1034) .._.. 
Williams TRE PEE? OR 00; 80 | saan sol Preferred (new stock).---100) 25 } ..... 
1st ref'd’ ide g Sie 1931. -J &J\a 98 Detroit Hills & S W punt) .2ee 88 ¥8 hiladelphia & Erie. _..--..-- pee 65 
Willmar&S Falls—See StPM&M Desoels & Mackinac Ry-.---- eee ees = Phila Germ & Norris paige -50\d 146 147 
Wilm Col&Aug—See AtCoast Li = | = || Preferred....-...------- a Bee Phila& Li ay: m= Pa RR 250 251 
Wil & Nor—See Phila &Readi: Det Tol & Ironton com..-.- aes ea = &L Brie. 80 d 30 33 
Wil & Weldon—See Atl Coast » foe ieee | eer 15 25 2 See eae 50\d 65 67 
Winona & St P—See Chic & NW auth Sox ee | ae 10 ||Pittsb Cin Chic & St Louis..100) 70 75 
Wisconsin Central Company— Dulut Son Shore & AAi-=100 10%, 14 Pentesres. . .. . 2. .sa0- 1 90 98 
Ist Mtg g 4s ae. Eon meal 2 2 eo eee: 19 22 ||Pittsb Ft W & Chic (Geer). 198 145 169 
Cons Ist series g 581909..J&J| 100 | -..-- East Pennsyiv (Guar P & R) so id 66 67 pecial (Gene § ~ BE).---100 155 165 
Ch Wis & Minn Iist6s’16-M&S; 102 | --..-.- Elmira & W’msport (Guar). 801d anne 51 “4 <y eee aE Ears 
Marshfield &South East’n Div Pref eae Nor Cent)-...-- 50\d ....- 72 = = ||Pitt K & Toke b (Gia)---80 120 126 
wt ee mon Ist g 4s i. M&Nia 80 90 ||Erie—Common ....-....--- 21% 21%4||Pittsh Shawmut & Northern 1 3 8 
e Win 6s1912..J&J) 100 , -..-- SET Re ye 100; 37%| 3834||Pitts Youngst & Ash Bret 100 odin eae Care ed, 
Wise & Mich. Ry—5s 1945723 me 1 nawes OS A ee 100) 2 27 %||Providence & Seet---ie ee EP 
isc Minn & Pacific RR— Erie & Kalamazoo (Guar).--50 Prov & Worcester ( uar)...100) 230 250 
[st g 4s 1950..... A&Oja ----- 62 |\Erie & Pittsb (Guar Pa RR). -50 Providence Warren & B_---100} -..--| ____. 
Wiscon Val—See C M & St P Evansville & Terre Haute.---50 Quincy RR > Bae S Cot Guar)-100} <222-) 22277 
Worcester Nashua & Roch— nn ey ad Sec 
4s Jan 1 1018.......... i? Oe |. aseeu Fitchburg — See 00 4%, ill Cent Stock ctfs 1952...) -.... 84% 
4s Jan 1 1930.--------- J&Ja 96 | -22-- FtWayne & Jack—Pref (Gu)100 agape pe iene 110%} 110% 
4s Oct 1 1934..-.....- A&Oa 96 | .---- Fort Worth & Den C stmpd-100 Ist preferred_------------ 50| 81)s/ 86 
Yosemite Valley— Georg RR & Bank Co (Gu)--100 2d preferred._....-..---- 83 84 
lst sf g 5s Jan 11936...J&J| 96 98 |\Georgia a hern & Florida_100 Rensselaer & l er 5 = (Gu).100) 176 185 
| First ee aw goceeenne 00 -||Rich Fred & Pot—Common.100) 200 220 
RAILROAD STOCKS. Par. Second preferred_.--.-.-- 100 Dividend obligations.....100) 190 | -.... 
Ala Gt at South’ n pref........ £101 50 54 |\Grand River Valley (Guar)--100 6% guarant Se eee 
ede naadns nasil 102 15 20 |\Great Northern Ry—Pref-_--100 7% guaranteed 210 230 
Ala NOT & P Je A pret.-.-£10! 4% 5 Ore certificates_-.---.----.-. Rich € P & RF & CGonn--.70 aaa Siebw 
ee, eae 5-16 7-16)\Green Bav & Weatern..-... 100 Rio Grande Southern-.----- 100} 10 20 
Albany “t Susquehanna (Gud100 5 240 Deb ct tte ens awnpinnntel 1000) Roch & Genessee Val =n... 120 130 
legheny & pond ing (Guar)- pens 130 140 Sy eee i Rock Island Co. .........-- 16%| 17 
Arbor common. .---.-.-- 100° 20 30 Hartford & Conn West-.---- 100 __ Set 100 5334| 34 
/ eee 100, 70 80 ||Harrisburg Ports MtJ & Lan.50 Rome & Clinton & D & H)100) 108 115 
Ark Oklahoma & Western. .100) 25 | -...- Hocking Valley—Common--.100 Rome Watert’n g (Gu).-100) 114 116 
Atch Top & Santa Fe...-.-- 100, 7934; 793%| Common, trust receipts -.- -- Rutland preferr hay Teeth eee 00} 26%) 30 
RPORNOG.....5.5.-.-.-+« | S07) 92 Preferred. _...---------- 00 St Joseph & Grand Island.--100} 10 15 
Atlantic 1st leased lines rent tr._\1 105 109 Preferred, trust receipts -- - lst ee Ease estichees ees 108 35 40 
Atlan & Char Air L (Guar). -100) 150 | 175 |/Huntingdon & Broad Top.---50 13 | ---—- 2d preferred. --- ~~~ =~ 22. 100} 19 | 23 
tlanta & West Point_-_-_-- 100) 1385 145 “ — eee -50\d 50 | 5034|\St Louis Bri e ist pref....100) 110 120 
antic Coast L Co. ‘of Ct..100) ---- | 220 /|iINinois py ie kasine 128 | 131 i. a 55 70 
Atlantic Coast L RR com..100; 88 89% lines (Guar)-_ 90 95 |\St Louis & San Fran Ist pref iss 50 54 
Sea 100, 100 | ....- Stk tr ctfs—See R a0 sees... ..-...- 28%; 20% 
as lantic Coast Line—A--...100) 87 2-+--||[owa Central_......-.-.--- 15% 16 Stock trust certfs for 
ta & Sav et). Rimless =100) 105 106 OO” a 100; 3:% 32% Chica: East Ill com. 128 120 150 
Bal it & Cumb Val Extensi Jackson Lans & Sag Sa)-1 82 95 a _, ae 1x0 
{¢ uar West’n Mary!'4). 0 Joliet & Chic (GuC & A)_-_- 155 165 ||st Louls Southwestern... 100} 14%) 15% 
; % (Guar West’n Maryl’d).50'd .....| -.._- Kal Allegan & Gr Rap (Gu). 100 135 150 See 00 33 34 
& Ohio—Common. .--- | 88 88}4||Kanawha & Michigan pay: 100) 2 50 Saratoga&Schenectady = 100} 160 170 
PRATT See | $4 87 Trust receipt: pre 39 42 |\Seaboard Air Line (undepos) 100) --.--| __._- 
r & 54 7 | 100 | -.... KC Ft Scott ‘© Memphis Ry— Preferred (undeposited).-100) -----|  -.2.. 
Cr Nghe: peste 100 Pref (Guar) trust amt... - 208 6334; 67 |\Seaboard Co common. .---.- 100 a eee ee 
“Ad XN Y C).-100)x 202 20234||Kansas City Southern----_- 100) 2383 24%4|| Ist preferred_......-.-.- 100} 30 35 
Bost é Lowell (Guar B&M)._ 1002 tr 208 SS eee 100 55 57 2d preferred_-.....-...- 100 i eee 
Boston & Maine........--- Po osnen KCS8t L & ang 7H (Gu).100} 125 ee ee ng 2a 50} 110 120 
Cac «nwo! .aaweas ——~ & Des Moines... .---100 5 7 Southern Pacific Co.....--.100} 83 83% 
Boston & Prov (Guar O @)c 2100 sence 290 eferr SS eee 118 119% 
Boston Rev Beach & Lynn_-100} 120 | ___.- Lake I So Ry—Com (vot tr Lom ext)100} 16%) 16% 
Bufiale Roch & Pittebureh..100) 79 105 Preferred._..-.-.-.-----100} 40 | 45 || Preferred_.....do__.___. 100} 42 44 
Sees See 105 -----||Lake Shore & Mich So Mo! oe Ohio sock. tr certfs___ 72 85 
Buffalo & Suequmanne ee 80 eX 65 ||Lehigh Valle Southwest’n of Ga (Guar)__-100} 105 106 
Camden & Burl Co (Guar).-.25) 140 | -_.--. Preferred a 5 preacuss Binghamton & NY 100) ~....] -..-. 
Canada Southern-......-.- 100) 2}4, (63 ||Little eng! (Guar Pa RR)-..50) 210 214 Geneva & Corn oe). 80 | anus 
Canadian Pacific.......... 100! 15744| 158 '||Lit Schuyl Nav een eee | saaas Terre Bouts & Peo., com_-_-100 5 10 
,, eee 1002 10142; 102% tes NE thet nein mance eral 36 a6 i Petlewed...........<.0«. 1 14 17 
Catawissa " |Louis & Mo Riv pref (Gi) =Zi00 160 170 a... Central common. ...- Me: 2B F cates 
1st pref Tica P& B) lent 50\a 54 56 ||Louisville Bri SE cote ears 100} 148 160 || Preferred............... 1 , i eee 
am pref (Guar P & R).--.-- 50\dk 53 54 Loos Hend & St L com_..100 S 12 ||Texas & Pacific........... 100} 22 22% 
Cayuga & Susq (GuDL& Wi be 200 220 || Peaterreé............... 15 20 |/Toledo Peoria & Western...100} 16 20 
Central of New 175 185 Louisville & Nashville_--... 100} 104 106 |/Toledo StL&W vot trcerts..100) 16 19 
Che 4234; 433a||Lowell & Andover_----_..- 1 oe Preferred. vot trust certs_.100| 42 44 
20 22 ||Mahoning Coal RR-....-.-. wae |. wees Troy & Gr’nbush (Gu N Y C)_50| 170 180 
52 60 Pref (Guar LS & MS8)_-.-..50) 104 110 ||Union P ommon...100) 139%} 139% 
150 240 ||Maine tral quar__...... 190%) ....- RAR TSRE 100 82 83 
pe aes 150 ey & Lawrence....100) 250 -----||United N J RR & Canal Gu_100) 241 244 
ous ao gi tectogk vac aan -199, isé| 22s Single Guess 1) BS | Gaz 
NG 4 ATE: 3 assawippi Valle uar).- .----||Utica Chen & Sus 
5 pret A div eaah-~2“100, 225%| 24 Conn Tr & 8 D bo ett CMB... 30S <225.| <5.-- Valley ag Y) (Guar au -t00 115 [| wscee 
4 referred B......... 8 9% betaine toe SR Sa 00; «16 16 %)|\Vandalia RR_-._-..- EE ..i<iaitele 85 
Chic ind & Louis persed “100 40 90 || Cent Tr oct of dep -._-_. 16%| _16%4||Vermont & Mass (Guar hp ioe 
Chics lw & St Paul_...100) 129% 129% Michigan DARA EE 1 125 195 ||Wa sh Rai 11%) 11% 
Pee eee 150 157 Mine Hill & ea Hav (Gu). 50 59 60 || Preferred_.......--. 22 22% 
Chicago & North Western_.-100) 151 152 ~~ & St Louis ae ---e 25 30 Ware Riv RR (Gu B&A). 160 | ween 
reterread . .............- 200 205 ff Peebesred.........-..... 67 0 Warren N J al 164 175 
Chic Peoria & St L—Pref— Minneap St P &S Ste n= 2-100 11034) 1124)\Western 0} i 19% 
Deulcpcolted stock_._..-.--_ és 3 Migsourl Katisas & Texas_-- 100 3633 138% Wie Py ‘& See m bol” hie 3% % 
> eae epee a uU ansas exas... 26 4% ee! e e com. . 
St Paul Minn & O..100| 130 136 CES cnownneessaicen 00 58ie 1st pees seed codth eas “14 17 
teins eet aback 00} 160 165 |/Missouri Pacific...........100) 46 2d pref SE RT ie 9 li 
Chicago Subway Co poeaaaods 100} 20 23 ||Mo Riv & No West, pref_...100; _._..) --..- isconsin Central.......-- 100} 16%! 17 
Ghic Terminal nsfer Co..100 4 8 |/Mobile & Birm pf py ag 72 85 Preferred vot tr poe. 2s 39 43 
| ee eee 100; 10 25 ||Mobile Jackson ‘& ty.100; .....| -..-- (Worcester Nash & Roch. 140 142 
Mobile & Ohio—See South’n Ry “Wrightsville & Tennille, com oF 25 30 
6 Purchaser also pays accrued interest. 6 Basis. d Price per share, not per cent. & Last sale ~iIn London. nm Nominal Sale price 
z Ex-dividend. y Ex-rights. 
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In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electric 
Railway Securities contained in the following lists. The previous practice was to group them by cities. This was a satis- 
factory and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 
tanto city. But with the introduction of electricity as motive power most of the local systems have by degrees been 

rmed into interurban roads, some of them covering wide stretches of territory and connec numerous cities and 
In such cases the reader might look under several places before finding the one under which the road was given. 

To ob obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 

names. Where the title is that of a street (like Third Avenue RR,), the securities will still be found grouped “together 

in most cases, it being possible to do this because the re mpany usually bears the name of the city where it is 
located. Thus the New York City lines will be found under the ork City Railway, the Philadelphia lines under the 

Philadelphia Rapid ‘Transit, &c. Cross references will assist the reader in finding any particular security. 

Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 

| 
Bonds. | Bid. | Ask. Bonds. Bid. .| Bonds. Bid. | Ask. 
| 

STREET RAILWAY BONDS \|Chicago Junction RR— gore r Tram Pow Co— 

AkBed & Cle—See N Ohio Tr&L Ist g gu 4s sees o "10. -M&Sja 90 9296) 18 ist pal ce Se "23 0p ’08_A&O'a 96 98 
Albany & Hud 5s, 1943._.M&Sa 35 | 40 |\Chic & Milw Elec R | oines oy = 

All Ry—See United Tract! | | Rei ist g 5s July ‘ 1919...J&4 D acoss| wesos "Rete gs Vr Lee a8 .---AGD 1S conne 95 

Alton Gran&StL—See EStL&S. | ist g 5s 1922._...._- Di ctecct  caone D M'St s fg 6s’08-'19.-A&Ol@ = --- ~o 

Amer Rys Co conv 5s ’11_ Hd 96 | 98 | Wise Div ay . 1> 4 onsen SD canas| acces \Det United 44s 1932 opt. J&J 65 674% 
Coll tr g 5s 1917.opt ._.A&OanvO | 95 Bod, & Oak Park El 2 fT) | Colltrg6s Feb 15’10..F&Al5ja 91 93 

Scrant Pm tr ur Gis pon 35M 8 a 9244) 95 || Lake St El Ist 5s 1928 g gu.J&J) @ 80 83 | Det ae Ry con g 5s 16. iaD CS BO § cosce 
| \Chicago Reivers Co— Det Ist 5s ’12-’24...J&Dia 95 99 
Cons St—See GaRy. | | Ist mg5s 1927_--_._opt F&A! a 99 99% | Det&Fi nt Ist g5s’21...F&Aj@ 8 90 
Nor—See Ga Ry & El | | ~~ > is 4-5 Series A......--|@ 90 90%|| Det Roch Romeo & L Orion 
Ave—See Bklyn R Tr | 3 Se ee -| 7934) 80 1st sk fd g 5s 1920....J&Dja ----- 97% 
— & Sub | Cole 4 ‘notes 6s 13 op il. F&A a 100%| 100% | Det Ft Worse, & Belle "v 
933 op 1913_.F&A| -...-- -----||Chicago Union Traction— | _Istg 5s A ed = AO! . -<--- 97% 
Coast El ist5s’45M&Nia 90 | ----- Chic Cons Tr 4s 5, p= J&D| RE coctieeese 53 || Det Mon&Tol Short Line y — 
Shore Line Railway— Ch Elec Tr 6s -F&Ala@ ..... Tee. Ist M g 5s Jan 1933... .. BIG cones 96 
con m g 5s 4...A&Oja -.--.. 95 Cicero & Poe 5a ‘8: M&Na 83 87 || Detroit & Northwes 
g 4s 1926__.._._.. ja 80 83 No Ch Elec gu 6s 14... F&A\@ ..--.| -..-- || _ 1st g 434s 1921 op p 1041 M&N(@ .-... 92 
& Syracuse Elec RR—| Ogden St istg6s 1916.M&Nia __.-- 95 || Det & Pontiac—5s g ’22_.F&A\a@ ----- 103 
Ist & ref g 5s ’42 op ’12._A&Oja 96 | ----- | No Chic St RR ist 5s ’09..J&Ja@ ..---| -----| | Cons g 4s ’26 op ’11..J&D| ~----. 90 

Augusta (Ga)Ry &El 5s ’40_J&D [ol esses | Refund g 44s 1931_._.A&Oj@ --..-| --.-- |, Det & Pt Huron Shore Line— 

Aurora n & Chicago RR— | _NoCh City Cons4s’27M&Nia _..--| --..-- | ist g Ge 1000........<. J&J\a 80 85 
Ist & ref g 5s 1946, op. .J&d @.....| 95 || West ChStRRIst 5s ’28_M&N\a ....-| ----- Rapid Ry Ist 5s g’15..M&S/@ ----- 100 

AE &C Ry Iistg 5s 41A&0i5\a 94%) 96%|| Cong “aney 11936 rcts.M&Ni@ .....| ----- Detroit Lake St Clair Ry— 
Big Aur &Ssf5s’l6_..J&D| ----- 97 | Deb Gs 1914. ... .. 2.4 Jae ..... 8 7074) * Gse ae A&Oje@ -.---.-. 92 

Baden & St L-—See Un’dRy.StL | Wost Tun Ist 58°09... F&A\a .....| -----/||Det Yp Ann Arbor & Jack— 

Balt & Ann S L—See Md El Ry | W Div Ry Ist 444s’32___.J&Jia .....| --.-- || Ist Ls Be 1906. ccc cccce he o<cee] ecece 
oe ne ea A a oar &k \Chris & 10th St—See prea | DY&AA g 6s 1917... BSN @ .---. 106 
BaltCi ori pee — Gee Unity & Cicero & Prov—See Chic Cons g 6s 1924.._._._.. P&A\@ -----]  ----- 
BaltS rend ong |\Cin D & T Trac gold 5s ’’22__J&Jja ...-.. 95 |\Doylestown&E—See Phil& E— 

Balt c—See Un Ry & ye Ohio Trac 5s ’20._._.M&Nia 90 96 |DDEB & B—See en! ag 

Beaver Valley tne | Cin & H 6sg Apr1’18_.J&J\a -.--- 108 ||Duluth Superior Traction Co— 

5s 1953 op -M&Ni@ ..... 101 |\Cin Lawr & Aur 5s 1919___-_J&J\a --.--. 95 Duluth St Ry 1st g 5s 30. M&N\a 9234) 97% 

Berks Te é Ist g 5s M6i8--JED a 98 101 -— New & Cov 5s g 1922_..J&J\a 103 106 E Gleve i Trac—See Phila Co— 

Binghamt Ry wt Slop ’11_M&Nia ----- 101 Fog he s July 1922........ J&J\a —— 106 eve RR—See Clev Elec Ry. 

Birm Knox & Ali—See Phila Co v&Cin Ist M 6s 712._M&Sja 102%) 108 rm P lvania Rys— 

Birm Ry Li, th a "hd coun eee aici ‘ yesee 120 mr 58 1986_.-.....J&J} 94 99 

n ref g ass 540 8334] --.-- Newp’t & Day Ist 6s '17_F&Aja@ -----|_ ----- Eastern Wisconsin t— 

Birm Ry&E met Ay 24_ Ja 100 103 ||Citizens’ Ry t-——See Muscatijne Lt &|Trac ist M g 5s 1923 opt_.._-.- A&O\a 90 95 

BI St & Ful Fer— Cit Ry L & P—See Newp News |& y El ||E Middlesex—See or 

Boston x 4s May 1 1935 me a 97 98 |\Citizens St—See Ind Tr & Ter. ton Cons El 5s 1949. M&N @100 | ..... 
be 3 En vo DAV g ual -Me8 a 10 101 44| Citizens St—See Memphis St Ry Easton Palmer & Beth St R 
Alia 97% 98 | it RR—See United Rys St Lou st g 5s Dec 31 1918____J * 
a 98 99 ||Citizens’ Tract—See Phi.a Co. |East St Louis & Suburban Co— 
a 8 99 |\City Pass Ry—See Reading Ter | Coll trust g5s 1932 opt ..A&Oja 94 |] ..... 
bs 5. F&A\a 98 99 |\City & Sub—See Port (Ore) Ry. Alton Granite & St L c— 
| Bost & Nor ref § ‘48 64___ J&Jia ..-.| 84 itv &Sub—SeeUnRy &El( * 1st cons g 5s i a a 89%) .-.--. 
Georget Row &Ipsw 5s’20J&D/a --.-.| ----- ty & Sub—See Ry & one St—See NashvRy&L 
East Middlesex 5s 1918. M&S/@ ....-| .---- Clev Elec cons 5s g 1913_..M&S|a 90 95 ||Eighth Av RR—SeeNYCityRy 
LowLaw&H Ist g 5s’230p J&Da 100 101 East Clev Ist M 5s 1910__M&S a -...- 100 _, & Peo _ R Tr 
Lowell & Sub 5s 1911___.J&D\a 99 Cl City Cable Ist 5s g ’09-_ -.J&J\a bboee 98 |Elg Aur & Aur Ele & &Ch 
+ 4. Bost Ist 5s g’24_J&Dia 100%) 102 % 4 Painesv & Ash tab Elec— | Eliz Miaint&Oent-See PubSC 
are con 5s 1 yes 9744; 100 Fain 5s July 1 1922_..J&Jja ----- 100 ||Elmira Water ¥ +] - RR— 
orcester St R cle fe * East 5s ’16_ ~A&O\a aaennl) amen ist g 5s Jan 1 1949______ J&Jia 96 100 
xo Aug 1 1025. F&A 94 96 Conso! eee” "Pea Beaeee El P: aso fi Go col tr ef "32. esi ewece 92% 
Braintree Weym’h—See Old Col] Cleve Souther & Columbus Ry El &Or ber—See Cleve S W &Co 
Bridgeton & “Millvill lie Trac— Cleve & Southwestern ‘Trac— Erie El Motor s f g 5s 1941. ret a 98 101 
“_ 5 See J&J\a 101 101% Ist & con 5s ’22 op ’13__F&A 85 ||Evansv & Sou Ind Tract— 

Bride Whit & pe ae aa Song Old Coljony pe Se agg og g’19_M&Sa 100 Evansville El lst g4s’21.M&N\k 77 82% 
sristol County St—See Taunto|n & Piawt Gevel y £6 e. "15 op.- Man Rc cenal,: Se Evansv& Princt et 68°23. A&Olja «---- 98 
Sway & 7th Ave—See N YC Ry 58’20._._.F&A | ----- 95 ||Fairmount k Trans— 
3way Surface—See N Y C Ry a fe a4 ins 17 ep__-F&A(@ ..-.. 100 1st g 5s 1912 op 1902__.._M&S} 80 85 

Bkn City&New—See C I&Bk Cleve’ Yognenows & East Ry— Fed St & PleasVal—SeePhila Co 

Brooklyn Rap Tran—4s ’45A&0| 98 100 Clev & Chagrin 4 3 El RR Ferries & ClH—See U RRs ts F) 

Ist ref g 4s 2002_.____.. J&I5| 72 72%). ost a 1916 op ’06 DEY wimene] entue Ft Pitt Trac—See Phila 

Badys City—Ist 5s 41_.J&J| 102%) ----- East—lIst 58 718 +10" ned a pe Fort rrr nent Fe, Traction — 

ooklyn Cross 5s 1908_J&J| -----| ----- Columbia RR—See Con gproe. a 90 

er p’t & LorSt 6s Kaa ig ee aes Os Buck ame hew's — FtWay neBlaM Tot bs® &Jia --..- 100 
Wmé&Fiat 44s July ’41_F-A| -----| ----- Cri) eho M&Nia@ ...-. 99 (Ft W Wert & Lima c— 

ve Hghts Ist 5s 1bat. A&O| 95 100 |\Col Del & Marion Elec RR— | lst M . ™ 1930 guar_-___- J&J\a 93 95 
Brooklyn Queens Co & 7. ae @ 06: 2eee......-s0045 M&Nia .---- 100 || Ft Wayne & Wabash Val Trac— 
ist m g 5s 1941 op ’16__J& 83 93 |\Columbus (Ga) Electric Co— | Ist yy 5s 1934..__... M&Sia 85 90 
Ist con 5s July ’41_ “atEN| 88 93 Ist coll g 5s 1933, a nai nn 9234|\42d St M & St N Av—SeeNYCR 
Jam & B ist 58 1930_-.J&J\a 80 95 |Columbus Ry & Lig t— |Galveston Electric “am 

— Un J a 1950...F&A| ----- 99% | Cen Market Ist et 1022. _J&J| Ms ccttsiiiare 101 | 1st Seg May 119400 -M&Niea ...-.- 92% 
Sta mteed.......| <---.| ----- || Col Con St Ist g53gu’09..J&Jia 9934) 101 St Pk & O ist 5s ‘21. aoe 60 75 

Kings 0 Eli: Ist 4 48 1949__F&A| -. --|@ 8134) Col Ry Ist 4s 39 op ’14__Q-Jja_ 80 84 ||GeorRow&Ips— 

Sta: amped guaranteed... .. 80 81 || Col St Ry Ist 5s g 1932 - -J&S) a 100%! 104 |\Georgia Ry & Elec 5s 1932.J&J a 96 99 
Nassau El—l1st 5s epee 1S: 93 100 | eo St Ist 5s g 1933_ J&D) a 100 103 || Atlanta Cons St 5s 1939..J&Ji@ .....) ~...-.- 
Ist g 4s Jan 1 1951____. ol ae Col & 9th Av—See N Y City Ry| | Georgia Elec Lt 5s 1930...J&Jia 96 98 

Atlantic Ave gen 5s ’09 ‘REO \a 98 101 |Compt Hts & Mer Ter—See Un|Rys. | Atlanta Northern yar 
Consol M 5s g 1931__.A&Oj@ ----.. 104 /\Coney Isl&Bklyn 4s 1918__ J&J) Le 80 || Ist guar 5s 54, o ...J&Jia 97 99 - 
Bklyn Bath&WE 5s ’33.A&0| 95 100 || BC & N Ist con 5s ’39____J&J| 100 |\Grand Av Gable—-See KCRy&L 

Brownsville Ave—See Phila Co,. \Conn Ry & L 4s 1 951__.-J&J| 88 | peaauiga \Grand Rap Ry Ist g5s’16.J&D\a 95 97 

Buffalo st rys—See Inter Tr Stamped, guaranteed opt’l_ DEE? <cniae. |\Grand Rap Gr Hav & Musk ae 
—— (Ia) Ry & Light— | ConRy (New av)deb4s’, b4- SEI a £674 | 89 | Ist g 5s July 1 1926__.__- J&J1@ ....-- 90 
Ist g 5s 1917 gu _...._. Ro pone, 102%|| Deb 4s 1955_--_-_---__-_. J&J\a 86%, 89 ||Greenp& Lor—See Bklyn RT 

ac— Ang I rb) | Deb 4s 1956 guar________ J&J; 36% 89 |Greenwich Tram Ist 5s ’31_J&Jja 100 105 
CalStCableRR ist 5s "15 Jes 101%) 102}4)| Cons g 3-344-4s 1930 ..F&A@ 75 | --.--- Hart Man & Rock 5s 1924.A&O/a 104 Snenae 
Camd’n&Sub— PubSer Cor \Cons Tr (N J)}—SeePubServCor Hart & Sprinegf 5s g 1921 * asia 95 100 
Cam & Tren Ry el g 5s 09. M& a a Crosstown St—See Col Ry é P| | Hart St Ry—ist g 4s 1930.M&S/a 95 100 

Gen @ Se 1081 .......... anu) eniee|, conse Cross St—See Int Tr (Buffalo).! | Havana Elec—Ist 5s 1949.F&Aa 90 98 

Canal & Claib—See NORy&L | |DallasEl Cor col tr ig 5s’22.A&O0\an 83 | 85 | Consol g 5s -) A 1 1952. _.F &A| ----- 88 

Canton-Akron Ist g 5s ’22_M&S\a 99 100 |\Danville St Ry & Light Co— ||Helena yh & R 
Canton-Mass Ist g 5s’20_M&Na 99 100 || Ref gold 5s T910-1925 . "3 sp eee ||_Ist M g 5s Sept 1925 0 a asic cone 90 
Can-N Phila g 5s ’23 , Optk eA ja in 100__||Danville ene, “ Champ— |/Hest Man&Fair—See Phila R T) 

bye Tr Ist m 4s 1920..A&O) 112}4||_ 1st 5s 1923 opt’l.._--._. PM eS \a ee 95 Holmes ‘lacony & F roa Ry| 

Case Av & Fir Gr’ds—See UnRy, Darby Med & Chest See PhilRTr| | tot & 88 10265 os &Nan90 js 100 

t—See N hs C Ry Dartmouth & Westport St yn Honolulu Rap Trans & in 

Oentral Elec—See K Ry slight tet g Sa 1015 .......-..- &O.a 103 34) -.--./|_1st g 6s 1927 op 1917--- MeN, I0EPE 2c. 2n 

Cent Market Proton to 3 Dayton Cov & Piqua Wana /Houghton County Street t Ry— |} 

Central Pass—See Louisv lst ¢ 581922... _...._. AkOls .__.. | 95 || st g $8 1920, option J&Jio ...-. 90 

’ CentralRy—SeeUnR £1 (Balt) Delaware Co & Phila—See Un P % Tian's. 5s 1925 op 1910.._F&Ala 90 95 ° 

Central ct—See Phila Denver & Northwestern mee iinnots Central Traction— 

Charleston, Cons Ry Gas & El | 1st & coll g 5s 1932__._ 894) 93 || Ist Mg 5s 1933 op guar. -J&D) aed 97 
Consol g 5s 1999 ___..... M&S| .---.. 90 =|DenC Tram—Purch g isipAcO. a 95 97 ||Indiana Columbus 
Ch city Ry 1st g 58s 1923_ Pes ee Ce | Con Tram con g 5s 1933..A&0) 95 99 «6|| Gen & ref g 5s ’260p ’11_M&Nja ----.- 95 

Chatt Rys—lIst con 5s ’56.M&Nia -....| -~..-- — —_ Ist 6s g 1908 J&Jia = 100 |\Indianap Columbus & Sou Tr— — 

Chicago City Ry— | Consol 6s g 1910____... TJ&I 9934, 100%), Ist Mg 5s Feb 11923....F&Aja 99 102% 
ist g5s 1997 op'12 rets.__PF&A'a 101% 10134! Metropolitan g 6s 1911_..J&Ja 998%) 10 

a Purchaser also pays accrued interest. k Last sale. mn Nominal _ s Sale price. 
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Bonds. Bid. | Ask. | Bonds Bid. | Ask. Bonds. Bid. | Ask. 
Indianap & East 58 1927._.J&Jie 86 93 |Market St Elev Pass—See Phila} Rapid | Transit|\N Y & Queens Co 4s g’46__A&O/an 75 85 
4 & Green Rap _ Market St (San Francisco)—See Gente! RRs. x = Ry—lst g 6s ’22J&J\a 95 105 
lst g 5s Jan 1 1920... Jad « 97 101 {Maryland Electric R: = NY &Stamf’d—1st 68 °31_ A&Oja 100 oanee 
polis & Northwest Tr— Ist s f g guar 5s 1931 red_ rer: a 93 95 ||Norfolk ,% Fostancuta = 
vist € 68 ag & Rona ns eee @ 85 93 Balt & ae af Thy Tes mace s 99 ar M 5s _— Bree D; 90 96 
utheast usetts ic orfo 
lst M Pes TE (| ae 85 Boston & Nor—See that co. lst cons gs tt 1949") M&N encce 90% 
Ind’p Shelbyv & Southeast Ist Old Colony—See that co. Norfolk St 1st g 5s 1944_. ern 
8 Ao? L,Y saad Michel OF iqGavack 2 Vernon—See — a ty - & Iinp— a as 
& Term Co— as stg ERR eeces 
lst lat eg 68 oe 11933_.._A&0O . sim 92}4||Memphis Street Railway— \Nort hic—See Un Trac 
gen 4s 1933__J&J 84 Con M g 5s 1945.__.-_... J&J; 8934) -.--- North End St Worc Con St 
qoitizensBr con 8 — 5s g 1933_ M&Nia 103% 105 Citizens St RR Ist ; Gs 16_J&J} 108 110 | Northern Elec Co (California)— hd 
tion— Meriden Electric R || 1st sfg5s 1955 $5 opt 1914 A&O} 35 ont 
ny 1’33 op ’08.A&Oa 78 81 Mer Horse = Cy 6s "11.A&O0\a 98 | --...- |\Northern Ohio Trac & Light— 
“ish gts Nor Ist g 5s ’33_A&0, 94 96 ine a... M e581 yt age J&J\a 100 | -.--- 1st consol g 5s 1933__.-.-. J&J\a maser 90 
Interboro ret Ty Co— ,|\M amok PER A NY Y Cie lst consol g 4s 1933-_-_-_--- J&J\a 54 | ~~... 
Coll truss s 1956_...A&O 67 67h4 |Metrop ollie RR—See Wash Ry| & Elec North Ohio con g 5s 1919_J&Ji@ .---. 98% 
suiarbemenah te Rapid Transit— |Met RR—See Denver ty AkronBed &Clev 5s ’15_ a — ee See 
Conv 6% notes 1911. .M&N| -.--.- Tram |Northern Texas c Co—lst ie 
5 atk a op ve. M&Sia 97% 97 % ||Met St ‘Ry —See ae & oy &L || g 5s 1933, opt 1909-713__.J&J\a 95 | 6 
s--See N Y C Ry \|Met St R a NY Ry || 6% notes May 1 1911___M&N\ia 97 973% 
Inte: beast Traction ames | Metropolit tan West Side apy |\North Hud Co Ry—See Public 
Coll tr 4s 1949_____.____. &J| 63%) -----|| Ist g 4s 1038. .......... = 88 I Service Corporation. 
si ay) ist con M 6s g’31- neo ia 104 105% Exten g 4s 1938.__.._--- ssl 84 North Jer St—SeePubServ Cor 
eR he &O\a 104 105 = a ey & Sharps—See ||Northw El Ist g gu 4s ’11__M&Sia 90 90% 
Cross SiR Ry lat 5s g ’32_ MEN a 1024) 103%) Philadelphi | Union El (Loop) 5s g 45_-A&O| ----- | 100 
Gurtale Trac Ist g5s’48_J&Da@i0l | --.-- Mil El R r7 Lt—65s 1926._.F&A} 101%) --~--.) {Norwich St—Ist g 5s °23._.A&0\@100 = _____ 
Buff Bell & Lan 1927_J&Dia@ ...-.-. 100% Ref & t 444 g’3l op__J&J\a 87 90 |\Oakland Tract Consolidated— 
uff & Lock Ist g 5s 1938_J&J'a .-.-.. 3 | MilwCy RR ist bsg "08. J&Dia 99 100 | Gencons fg 5s 1933____. J&J} -----| 90 
Buff & pane, Falls Elec Ry— | Mil Light Lege A «& Leas i Oak ‘lran Ist cons ts "32 J&J 97 4! 8 
» IS colonic J&J\a 100 105 | Ist g 5s gu 1929 0p_-_--- M&Nia 97 100 || Oak Tran Istcg5s’31_..J&J; 100 | 100% 
aoa 5s ’21 op ’01- “J&Jia 102 | ...-. i W Side St Ry! oy c’09_J&Jia 99 100 || Oak Tr Cocong 6s ’18_.J&J| 110 | seen 
€ rf Ist g 3s 20. .J&J|@ ..... 99 |/Minneapolis st oe Twin ||\Ogden St—See Chic Un Tract. 
Interns tate Rys—Col tr g 4s | City apid Trans Old Colony St t Ry— 
1943 op 1913. .......... 37% 38 ||Mob Lt yo RR—Ist mn '37.J&D) 101 1023 || Refg 4e1064._..........J&Jja ..... |} 82 
an Ry & Terminal— | Cons g 5s 1941._..._..- M&S! 97 98 || New" Bed Middleb & Brockt’n— | 
Ist g 5s Jan 1 1928_____- Q-Jja ....- 105 Mob § RR—Ist 6s g’23.M&N| 105 107 || 1st g 5s Jan 11920__..__.J&Jia 95 109 
n & Battle Creek Trac—} | Monongahela St Ry—See Phila} Co. || So Shore& Bost g 5s 1919_ F&A| Sw... B, Seeaaretate 
1st g 5s 1923 opt 1913___J&Jja ~---- 93 | Montreal St Ry 444s’22...F&Ala 90 100 | Braint & Wey g5s'17-.M&S|@ -...-|  ----- 
n Consol a ction— | Montville St Ry—5s’20_..M&N| 100 | ---.- | Br’ge Whit & tk 53’17._M&Ni@ --.-- i saa ts 
Ref g 5s Ma 1°34 opt M&Na@ --.--- 96 | eg ae eo aoe - Omaha & Council Bl St Ry— | 
Jacksonville El 5s 1927 opt M&N/ja_ 90 9244 Mt Wash St R Phila Co. | ist cones 3 & ' See J&J a 05% 8s 96% 
—— Beet rm yo para, paved ; ma | PMieeertaaras ag ore os ow Conta Cable (San Fran)—See 
er ) 'at—See ic) Service| Co 5s o eaaet a 
Kan City Ry & Lt Co Ist lien| - Muscatine Lt & Tractio Oregon Wate: Power & Ry—See} 
ref g 5s 1913 opt _._.M&N 15a 93 94 | Citizens Ry&L Ist he "17 A&O a 98 } Portland Ry 
Central Elec g 5s 1914..M&N\a 97 100 |/Muskegon Trac & Lighting— |\Orieans RR—See N O Ry & Lt. 
Gr AveCable g 5s 1908... Jad a 99 100 || Istg 1 1931 opt 1911_._.M&S 95 \%||Pacific Elec Ry g 5s 1942_-J&i 98 | 99 
Cable ext g5s1911_.A&Oja 97 || Nashville gry & Light— Los Ang 6 Pas 5s g 1928__J&J| 100 102% 
K C Elev Ry 4s g’d ’22__.J&Jja 84 853%4|| Cons g 5s 1953 1908_..J&J| 96 100 ||Paducah Tract & Light— 
G’t’d Gs, 1023_-._.. ._.. Jia 105 108 || Nashv St Ry 5s. _ J&J|; 103 105 || Col trust gold 5s 1935 _.M&Ni@ ...-. 76 
KCé& | Weneait Belt— | | Edgefield St Con 6s 1920._J&J| 109 112 ||Park & Cliff House—See United 
Ist g 5s guar 1926 op J&Ja@ ----- 98 || McGavock & Mt Vernon— || RRs (San Fran). 
Met Corrigan iss 5s 1916__J&J\a 103 108 || Summer St Ist M6s’26..J&J| 114 117 ||Paterson Ry—See Pub Ser Corp. 
Met St Ry 5s g 1909___.M&Sia 98 9944|| 2d series 6s July 1937_._J&J| 119 121 ||Peekskill Lt & RR—5s ’30 A&O} a 93 97 
kg Att ay 11910- -M&N) a 98 99 ||\Nassau El—See Bklyn Rap Tr. Penn & Mah cease Mah | 
Kan City Western—Ist refg g| |Naumkeag St—See Boston Nor. Shen Ry & 
5s 1925 opt Sept 1010, Mes a 8744} 9234) Newark Pass ww Public Pensacola El Co Ist 5s 731. Fe Ala a 
Co El—See Bklyn Rap ||. Service > People’s Tract—See Phila R T. 
—a Ratrey & Lig! = the |New Bed M iddieb v  Brock—See Peoria Ry— 
Cons M 5s 10. eM Me aes-c) <-.-. ! Old_ Colon Ist & ref 58°09 to’26opguF&A! 96 97 
Knorvilis Trac. Bs ae | ee er |New Bedford . Onset Ry— Phila Coatesville & Lan Pass R 
Kokomo Marion & W Trac— | I it? =e J&I\a ..... 95 M g5ds Mch 1934 0p.._.-- M&S\an 90 Ginibenes 
Ist g 5s July 1 1933____- J ee a 80% 83 || Union St Ry—Under “‘U” Philadelphia Company— 

Lackawanna & Wyo Val R T | |\N H & Centrev Ist 5s g ’33_ ues >. 2 1st coll trust g 5s 1949_.._M&S|} 103 103% 
Oell tr. fe 1961. ...-.... F&AG 85 | -..--| N HSt Ry Ist 5sg’13_...M&Sia 98 | -....- cane eatas ca trg 5s’51 M&N 95% 96 
LakeSh Elec Ist on 5s ’23 fs; a 90 96 | Edgew Div Ist g 5s ’14_.J&Dia 98 | 2...) Central Trac Ist 5s 1929._J&J} 103 | -.... 
Gen g 5s Feb 1 1933__..F&A‘a -.-.-. 80 || Winchester Ave 5s’12_..M&Nia@ 97 | -.... Citizens’ Trac lst 5s 1927 A&O} 106 |  ____. 
Lor & Clev 5a 107 op 717. J&J| a 95 99 | eee Ry—See that co || Duquesne Trac Ist 5s 1930 J&J| 105 107 
Sandusky Fremont | |; FedSt & PV 5s May 1’42J&J| 105%) 106 
lst M g gu 5s 1936_____ SE idictica |" scnsneeates | IN t é Hud Riv il & Ferry— Fort Pitt Trac 1st 5s 1935 J&D\anl02 108 

Toledo Fremont & Norwalk} || Ist g 4s 1950 opt__--..-- M&S} 70 75 Gas Cos—See Gas Secur, p. 44 
elt 5s 1920 opt 1905. aed a 92% 05%4)IN ¢ oO Y Rvs & sleet Co— Millvale Etna & Sharpsb— 
St El—See C ic & Oak Pk. | Gen M 4s g 1935__--_--. a eee | .aet @ Ge 1928... ... M&Nia 101 105 
Tehieh Valley Transit— Gone & Claib Ist 68’46__.M&N/ 116 120 | Meneses St Ry 5s g 1928__J&Dja 102 105 
ist M g 5s Dec ’35 opt..M&S\a 97 98 —Gen g5s’43_J&J| 104 {  ...-|| Wilk&EPit Ist g 5s ’29.M&Sia 102 105 
lst M : 4s Des 35 opt__M&S|a 79 30 y. O Cy & Lake 5s °43__.J&J} 105 {| -..-- || Mount Washington St Ry— 

Cons g 4s 1935_________- J&Dia 54 56 Power-house 6s 1917_.._.J&J| 100 ae | Ist & coll tr gu 5s 1933. A&O'a 101 103% 
Quakertown Tr 5s ’31_..M&S$/@ .....| --..-- New Orleans & Carrollton— || Pitts Alle & M gen 5s ’30_A&Oja 103 106 
Lew Br & Bath ist g Oe "18_M&Sia 95 Cons g 5s Feb 1933____- J&J} 104%) -..-- || Pitts & Bir Tr 58g 1929.M&N| 10434}  __-- 
Lexington Ave & Pay Fer—See| ly y City Ry. Edison El 1st 5s a aoe Pe; s 96% B K & A Trac 6s 1931__.M&S} 109 | -___. 
Lex & Bost Ist g434s’20_..AfL0a@..-..-| -.... N O Pow-House Co 5: ne, Gapaate eR: || Brownsville Av 5s 1926_F&A/a 102 104 
exington (RY, , intent SS Orleans RR Ist 6s Ape 12° 1.3 Dee. | sesss || _W Liberty 1st g 5s 1930_J&J\a 101 103 
Coll tr g 5s 1956__._.... 85 95 2d 6s Apr 8 1912______. | SS eee || Pitts & Charleroi 5s ’32_.M&N;} 101 102 

Lexington hoy 7 ’49_..J&D|) 93 98 St Charles St Ist g 4s ’52- “$5 85 -----|| Pitts Trac Ist 5s 1927....A&O] 102 |  ..... 
Lima Electric & Lt Co— po tc Sg Cin New- SoTrac Ist&coll trg5s’50A&O} 96 98 
st cons g 5s suly’ 1 1916_J&J\a .---- 96 | rt & Covingt Suburban Rapid Tran St Ry— 
2d cons g 5s Apr 1 1925.A&Oja ---.-. 82 w’tNews&O aPtRy &ElCo. Ist g6s 1913_.........) &S'a 103 106 
Lima Ry Ist g 5s 1916_.J&Dia __..-|} .-.... inele Nov 1 1938___.-- M&N | The 2d Ave Tr 5s 1934._.J&D| 107 | ....- 
Lindell Ry— United Rys| (St Lo/|uis) Gen g 5s Mch 1 a. O.. M&S} ..... 80 lau Traction 5s 1997._J&J| 105%) -_-_-- 
Little Rock Ry & Elec— Citizens Ry Lt & P. stEnd Trac con 5s ’38_ J&Jja 102 105 
ist g 5s 1933 op 1908_..A&O 93 cet st g guar 5s 194 40 ee M&N| ..--- 85 Philadelphia Rapid Transit— 
port Olcott—See Inter|nat Tr (Buff). New SF ee uceh & Flatbush— arb: __ & Ches Sst Ry— 
Lorain & Glev—See LakeShElec See Bklyn Rap Transit. Vist 134 6°36, op 16, gu d&dla ----- 983 
Los Angeles Interurban Ry— New York City Market St tie Pass Ry— 
California Pacific 58, 1941. SEES. sesemana 99 | Bleecker St@F Ist 4s ’50_J&J 76 85 Ist g eS RD dcotue M&Nia 95% 96 
Los Ang Trac Ist 68s’15..M&N| ----- 108 || Bway&7th rg! E,. 5s 714__J&J 93 100 Union ction— 
ist g 58 1938...._-..... J&D| .--... 101 || _Con M 5sg 1943____-... J&D} 100 102 Elec & Peo Sir atte —. A&O es 
Los Angeles Pacific Co— Bway Surf R tet 5s’24__J&J} 100 105 || Hest Man & F 5s1924-M&N/ 106 | __.-- 
Los Angeles ovens RR— Cen Crosstown Ist 6s’22.M&N/ 100 110 || People’s Traction — 
aa ee Se 2061 ..... AaGi 98 | .-.... Christopher & 10th Street— | P P Ry tr ctfs 4s b+ F&A 96% 97 
Pa RR Cal—5s’43_M&S|__ 94 95 Ist ext 4s 1918_______- A&Oj\an 80 85 ||_ W Phila Pass 2d 5s’26.M&N| 108 | --.-- 
Los Pea & Pasadena—See} Pac Eliec Ry. || Col & 9th Av Ist 5s ’93._M&S 96 98 er ree eye} Ist 5s os J&Jia 97 | -.--. 
Los Ane Ry 5s g 1938_.._.A&0O} 102 10. Dry Dock E Bway & Battery. | ge __, BS J&Jia 85 90 
Louisville Ff Nor Ry & Light— Ist 5s gold 1932_._.... J&D 90 95 ‘pitts Alle; eMan—See tag! Co | 
Ist g 5s 1925 opt 1910._..J&D| --.-- 100 Cert indebt 5s 1914___.F&A| 50 56 ||Pitts & Birm Tr—See Phila Co | 
lle Traction— Eighth Av cert ind 68’14.F&A| 100 105 Pitts & Charleroi—See Phila Co aif 
Cent Pass Ry Ist 6s’08_.M&N\a 100 {| _____ 2d St M&St N Ist 6s’10_M&Sia 96 100 ||P McK & Con— See W Penn Rys 
Louisv Ry con M 5s g ’30_J&J 105% 2d Minc 6s Jan 1915_...J&J| 40 50 ||Pitts McK t & Greensb es 
2d mts 4 1940____- M 974%) 100 Interborough-Met—See — aT 5 eee &J| 97 98 
Louisv y ycoon6a’09_J&Ja@100 | ..... Interb eS Tr—See under Pitts c—See Phila Co 
Low Law & Hav—SeeBost &Nor LexAv&PF’ylstis g 193. M&S a a | Portland (Me) RR— 
Low & Sub—See Bost & Nor || Metropolitan Crosstown— || Ist g 434s 1913____..... M&N'a 100 101 
L & Bost—See Bost & Nor 1st 5s April 1 1920____- A&Olan 75 85 ist cons g 34s 1951_____. J&J} 80 85 
Macon Railway & Light Metropolitan Street R: Tr & Cape Eliz Ry— 
ist cons g "53 op ’08._.J&J) 91 95 fg 4s Apr 12002_...A&0/ ~-.... 53 t M g 5s Nov 11915..M&Nia 100 101 
Mahoning & Shenango Ry & Gen coll tr g5s 1997 ...F&A|} -.-... 78% Portland —. _— 
Penn & Mah Val 5s1922.M&Na 96 100 Second Av Ist 5s 1909...M&N| 90 95 Ist ey £5 1 -- op..-_M&N| .«-..-.- 95 
Youngstown-Sharon Ry & L—| Con g 5s gold 1948 gu._._F&Aia 87 92 City & Suburban Ry— 
ist M g 5s 1931_....._. Jia 95 98 || South Boulevard g 5s ’*45.J&Jia 90 100 Consol g 6s 1916 op_..._M&S/a ___..| ----- 
Manchester (N H) Tr L & Pow—) | South Ferry Ist oS 1919__.A&O\a 90 100 Cons g fs 1930 op 1915_J&Dia ___-- 86 
ist con 5s 1921_..____.. Ola 97 100 | TarW P & Mam 5sg’28.M&Sia 70 90 Oregon Water Power & Ry— 
Manhattan El con 4s g 90. A&O ¥%| 97 || Third Ave Ist 5sg1937...J&J| 104 110 Ist g 6s 1932 op —- asada 100 102 
Met El ist 1908. es cle J} 10234) -...- || 1st cons gu g 4s 2000_-..J&J| ----- s 57 Portland City & O 
a Elec RR & Ltg Corp— | Centra Trust Gi-cile.. |< 22.3. 56% 6s 1921 op 1911 MAIS a 101 103 
1st lien & col tr Ed 53 Md M&S\a 80 8444 34th St Crosst Ist 5s ’96__.A&O\n -...- Powell’ See Un RR (San Fr) 
— ——- ys— - || 28th & 29th St 1st 5s’96_A&0O)} 80 8234 ||Providence Securities Co— 
tg be eu guar 1946_.M&Sja ..... 90 || Union Ry Ist 5sg1942_.F&Ala 87 83 Deb g 4s 1957 ~ & "17 gu.M&N zs 80 
oleeates (Mich) Light& Trac— Westchester El Ist 5s g ’43J s a 80 20 R I Sub Ist 1950. _J&J j@ 84 | --.-- 
1st mort g 5s 1926 _... J&Ja 90 95 Yonkers Ry Ist 5s °46_.__.A&Ol)a 75 85 || United Tr & ist 5s ’33_M&S'a 162 104 























@ Purchaser also pays accrued interest. k Last sale. n Nominal. ¢ Sale price. 
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Bonds. Bid. | Ask. Bonds. Bid | Ask | Bonds and Stocks. Bid. | Ask. 
Public Service Corp of N J— Third Ave—See N Y City R ||West Penn Railways Co— 
Trust certs 2% to 6% t..\a 69 70 ||Toledo Bowl Green & Southern Ist g 58s Jan 1 1931_.-..- A&O| 96%) 97K 
— tr 5s g notes ’09 ona &Nia 95% 97 mit 5s May Ak, 208t..... nace Sens 95 Pitts McKees & Connells RR— 
b Ist 5s 1946__J&Jia 101 106 ol Frem & LakeShE! lst cons g 6s Jan 1 1931__J&Jju 102}; ..... 
Cons Trac Ist 5s 1933....J&D/ia 10334) 104 Tol > ind ih ore 88 a ee ee Phila Pass—See Phila R T 
Eliz Plainf & Cent Jersey Ry— ie a Lig 4s 1909 J&Jia ..... 79 ||West Side St—See Mil El Ry&L 
1st g 5s Dec a yo ae a 80 90 “Tot So in St hs J&J}a ..... 97 ||Whatcom Co aS Light— 
Gas a” 2S hn {pe cue B Se 909__J&Jia 80 90 Ist M g 5s 1935_.......M&Nia .-.-... 92% 
PGitiod @ Pat ae 1040. &Nia 68 | 69 {Tol . 4. stg be 26-3 a 63 70 = ||Wh Trac 5s g 1931.._J&J\a _.... 94 
Rose, k eae 3 ae Topeka R 730 op 15..J&Jia 90 95 Wheel Ry Ist ae és 1922..M&Sja 100 103 
w Pass con J&J\a 10534! 106}4)\Toronto 1, 4s *11-’21__F&Aja ..... 95 |\Wilkes Barre & Hazleton RR— 
wi Hud Co Ry ist Stir ie | wasce Trenton & N Bruns—5s ’32.J&J}a .....| ---.. 1st coll = 5s 1951. -M&N | ae, 86 
Cons M 5s 1928.._...-- J&J\a i04 -...-||Trent St Ry—con g 5s ’38__J&Jia 95 100 Col tr term 5s,’45,0p’10.A&O| -....| 97% 
2d 5s extended to 1924.M&Nia 99 101 ||Trent Penn & 7 5s ’43_J&Dia 95 100 Wilkes « Wy Val—5s ’21- yo 102 105 
Nor Jersey St Ry 481948 M&Nia 68 71 = ||Tri-City v7 & Light— Ww Pitts—SeePhila 
terson Tisttone ber ¥ @116 120 || Coll trs fg 5s 1923___.. A a 90 95 ||Wilm & Ches Tr g 5s 1918. Reo a 92 97 
2d 6s Oct | 191 beach Oja 100 | ...-- |Troy City Ry—See Un Tr(Alb) WinchesterAv—SeeN Hav St Ry 
ee tee tie M p+? "21. Ago ae h awene Tein City Tee Sts—See N Y CityRy Winnipeg on ref 5s °35_J&J| 101 101% 
& Trac Twin City Rapid Transit Co— Worcester & Conn Eastern—- 
Guar g 6s Mch t 1963. M&S\a 94 94%6/| = St R78 ¢°100 ---M&Nia 100 | --..-.| Ist s fg 4}4s 1943 wsencwes J&J\a 100 103 
und Electri —_ | 2d 6s g Nov 1 1913_..M&Nja 100 105 ||Worce Con St A438 1920..M&S\a 90 95 
1st consol g 5s 1932 op_..F&A\a 93 96 || Con 5s g Jan 15’19__J&J 15a 99 103 North End 5s 1915_-.-_--- F&A\a 98 | annus 
Conv g notes 5s 1911___F&A| ~-...- 96 || St Paul Cy—list g 6s’32-A&O\a 112 |  _ LL. Wore & Clinton Ist g5s'19J&J\a 98 concen 
Conv g notes 5s 1912_._.F&A} -....| 94 || 1st cons 6s g 1934... -A&Ola a Ores || Wore & Marlb Ist 5s’17_._A&O\a 98 10 
ma Ry & Power Co— | Cable con ay 1937._J&J 15\a 100 103 | Worc&SouthbIst 4s ’22._M&Sia 85 | ..... 
Ist g 5s 1929__._._..... OE ccnce 95 Guar 5 ks eat J&J a 100 103 ||Worc & Web Ist g 5s 018. J&Da 90 98 
und Power Co— | || Minn St & St Paul City— } |\Yonkers Ry—See N Y City Ry| 
Ist g gu 5s 1933 op._-.-_-- J& 97 OTs) Geng Oe 101i. ......... J&J\an 98 102 Yo a Ry 4 rs 
ertown Tr—See | | Cons guar g 5s 1928...A&Ola 99 | 102% || See ay Eight Shen Ry & L 
pid —See Det United Ry {Underground Elec Rys of Lon+ ‘Zanesville ty & Pow 
pidTr St Ry—See Pub Ser Cor} | don profit-sharing Ss 08_J&D) 40 45 | 15 O12. ‘A &O ss i 
i Traction 6s sees - 5.) sbeee 120 ||Union Depot—See United Rys | STREET Ral LWAy STOCKS 
giv! ass Ry Ist M5s’09-A&O| ---.-. 102 || (St Louis) Par' 
be ay At me ves 100 | «.--- ||Union beta yci R Elev ABeor 6. & Hudson RR-...- 100in' 5 
Ri Sub. See Provi dence Sec Union R sy See N Y y, Ry fee 100\n 15 20 
Rich Pass & P—See Va P & Bon! oy y tNewBedfond, om) ||Allegheny Tract—See Phila Co | 
Rio de Janeiro Tram L & P— SO. is @ 10234] ..--- Amer Ci tles Rys & Ltcom..100} 3234] «-.--- 
Ist g 58 1935_._.---... 263 80%) 8134) lUston ac Co 4 eae = re. 100| 73%) ----- 
Roch a & Lt Bs 1954 op__J&J a}.---- 8534|| 1st g 5s July 1919_____-- &J| 88 90 ||American Railways Co._.... 50\d 44%) 44% 
Roch 7 _— 5s g 1930..A&O 102 105 pnaianee North? : vis i 1932_J&J\a 87 89 —— «& Sane Elec RR.100} ~...-. Genus 
2d 5s g 1933_.--____. J&Dia 98 | 100 |\United Power & Tra Sf WR ca: on. ccenetll ocoeak conee 
Roch a Pa E ist 5s 1945_ gee 4 peeee 96%4|| DelCo&Phila tr cuts ‘4s 749 J&J) €0 70 aurora, Elgin & Chicago..--100} 30%| 32% 
Rockford & Inter-Urhan Ry— United Rys tr ctfs 4s ’49..J&J)| ____. 69 || tk oe ow wie 70 7: 
Ist g 5s 1922 op 1907_- &Oja@ ..... 98 |United RRs of San Fran— || Bangor (Me) Ry & Elec....100) -.--- 85 
Rockford & Erespest oe a S fg 4s April 1 1927_.-..A&O| __... 69% |  ~ ey Light & Power....100) 36%] ----- 
5s 1923 >> od. — "10 = engee 97%) Ferries & Cliff 6s 1914-_.M&S| 100 10234) PP Seana 100 70 | ewnce 
Rock Oa 93 97 Market St con g 5s ’’24__._M&S| 993) _.._- i} Bleecksi AFulF'y—SeeN¥CF Ry 
Sacramento Elec er 2 “ong Market StCab Ist 6s g713_J&J| 103 | ~.... ||Boston Elevated RR_---- 100; ----- 133 
Cons 5s Nov 1 1927_.___ M&N; 91%) 92 Omnibus Cable Ist 6s’18-A&0O;} 100 |  ___-. | West End Street Ry aren... 2 ‘a 834%) 83 
w-Bay City Ry & Lt— Park & Cliff Ho tst 6s ’13_J&J) __- 99 | Preferred 8 per cent_-.---- 01d 102° | ..... 
ll tr g 6s 1923 op___.__- M&Sja .--.-- 87 Park & Ocean Ist 6s 1914_J&J| 97%) 101 o Suburban Elec Cos-_.-.- il 12 
Saginaw Val Trac5s1920.F&Aia 95 | --.... Powell St RR Ist 6s 1912_M&S} 100 iU5 I a pretties, Se coicipen 52 56 
BayCyGas—SeeGasSec’s,p.44 | Sutter St Ist g5s1918._.M&N| 97 U5 | Loa & Worcester Elec Cos... 10 11 
St Charles St—See N,Or Ry & L jUnit Rys & — (Baltimore)— | ERE Teer 54 
St Joseph Ry Lt Heat & Pow— | 1st consol g 4s 1949_____ M&S) 8535) 86 ||B’way & 7th Av—SeeNYCyRy 
ist g 5s Nov 1 1937.._-_- M&Nia 96 97 Incomes g - 1949 op ’29_.J&D| §2 | .---.| || Broo yn Rapid Transit... .100 47% 48 
St LouisCable—SeeUnRys(StL) ne fund £58 ys oe &D) 79 79%) Brooklyn ae 10} 188 191 
St L Cable&W—SeeU Rys(St L) BC &Ell Mills 5sgg’d’716_J&J) -...-) .222./| sau Electric Co pref...100} -...-} ~---- 
St L & Mer—See Un Rys (St L) BaltCityPas Ist 5sg’11_.M&N; 10144) -.... ‘calif St Cable RR (San Fran)100} -.... 100 
St L & Sub—See Un Rys (St L) Balt Sparrows Pt & Ches— \\Camden&Sub—See Pub Ser Cor 
St L Tran—See Un Rys (St L) 1st rt. 414s 1953____- F&A! 92% \\\Cam den & Trenton__-_-.-.-. 1 ee ees ae 
St Paul City—See Twin Cy RT Balt Trac Co lst M5s’29-_M&N| 109 fi i *i8 Capital Trac (Wash ? ® as es 124%; 127% 
em & So—See LakeShEl 4 No Balt Div 1st 5s ’42.J&D/ 112 114 |\Cent Crosst—See N Y be BS 
S F Oak & San Jose 5s ’33_ re OTM] -2<0-]} Cent Ry con Mg5s1932.M&N| 102%] —-__-- [Gent Pk N&ERiv—SeeN YCyRy 
2d M g ds 1933 s f__-.._-. SRI} .--..| concn || Ext & imp 5s 1932_._..M&S| 104 | -.--.| Char Con Ry Gas & Elec Co..50) -----| ----- 
San Fr street tys—See respec cod || City & Sub Ist 5s 1922..J&D| 108 108%) se Railways ----- 100} 20 25 
Sao Paulo Tram L & P, Ltd— | Lake Ro El la ~y "Se... ALO 1 acons PRs co cciucas anata 100; 70 75 
Ist g 5s June 1 i920 “Sep 96 _...-||_Md Elec Rys— under “M” ichie City Ry—See Chic Un Tr 
Savannah Elec Co 5s g’52__J&J\a 75 80 ||Unit Rys (Phila) aes Unit P&T Chi icago & Oak Park Ry--- 1 2% 3 
Schenectady Railway Co— |United yg of St Louis— NS RARE 10 
lst g 44s 1941 op 1911. M&Sja 100 102 | Gen 4s July 1 1934_____-_- J&J| 81%| 82 lonte Un Tr Cen,Tr ctf dep’ sts100} 3% 3% 
Consol g 4s ’53 guar._M&N\a 93 \ Ban bal 4 Ai. 709,op.’08.J&J; 10044; 101 || Pref, Cont 3 ctf dep’sts ..100) 12 13 
Schuylk Trac—I1st 58 1943_A&O\a 90 | .----) | Baden & St L Ist 5s g 713_J&J\a 100 101_ || Chicago City Ry-..---.-- 100) 165 190 
ton Ry—tist 5sNow’32 J&J\a 97 100 || CassAv & F Gds Ist 5s’12_J&J a -__.- 101%|| North Caleteo s AY (rets).100\c 46 46 
Goll tr g 5s Nov 1932____J&J\a .---- 94 || Lindell By Rt 5s nT F&A \@ 101 10134) West Chicago St RR(rcts).100\c 28 29 
Am Rys Tr ctfs—See Am Rys | CompH er 6s ’13__J&J) \a 
Scran Trac Ist 6s g’32_.M&N| 107 11246 Taylor Av 6s g 1913___-.- J&J\a 
Scran Suburban 6s 09__M&N| 100 102%4|| St L. Cab (B way) 5s 10 M&N\a 
Scran & Carb Tr Ist 6s ’23_ J&J) a 105 112 || South Elec Cons 6s 1915- manic 
Scran & Pittston 6s ’23_ "A&O! a 105 112 || _Geng5ds Apr1 1916___.F& 
Seattle Elec g 5s ’30 op..-_F&A\a 100 101 || Union Dep con 6s g 1918. seb “ 
Con & refg sf 5s, 1929._F&Aja 91 93%4)| St_L & Sub Ist 5s ie nt Seale 
Conversen.................. | 93)4) 96 || Geng 5s Apr 1 1923 gu_A \|Citizens’ Pass—S 
5% g notes Fe b11911_.F&Aja 93 94 | StLCab&W Ist M 6s TaM aN a 107 .| Citizens’ yee i Co 
Seattle Ry 5s 1921 op M&Na 98 100 || StL & Meramec 6s g’16M&Nia __..- 106%, City Pass Ry—See Reading Tr. 
Second Ave—See N YCity Ry_ | | St Louis Trans Co 5s1924.A&0} 86%} ~----|) City Ry tiensen Cite)... 388 ee 190 
Second Ave Tract—See Phila Co \United Rys Investment Co— I ae 155 160 
“Bedalia Light & Traction— |_ 1st lien colltrsfg5s’26.M&N| 73 7334||Cleveland Electric Ry -- 272100 50%| 51 
Ist g 53 eg J&D\a 90 9634||\United Traction (Albany)— \\Glev Painesv & Eastern-.-.100} ..... nih 
Sharon & New Castle Ry— | Debg 4s a ic eeee M&Nia 93 94 iClev & So West Tract..-.-- 190) ones 10 
Ist g 5s guar 1931______- J&J\a 100 101 || Cong 44s 2004__---_ J&D\a 93 94 En ED anaiek 60 
Sioux City eT "ist g 58 1919 _J&J\a -.--. 100 || Albany Ry con it 5s g 1930J&J\a 102 105 columbus Del & Marion-- 7100 anece|, ocnse 
South Cov & Cin—See Cin Newn)" & Cov | _Gen g 5s 1947________. la 1024%| 105 |\Columbus (Ga) Elec Co com.100} ----- 20 
30 _Boulevard—See NY | bat pa ap? Ss g 6s 719_ ual a 106 ee he 100} 60 65 
South Elec By See United” Rye (St L) me gf 2 as M&N\a 106 108 |\Col umbus Ry—Common...100 91%| 93 
nuthern Light & Traction— nit Tract Itt Ry 5s g 1942. _A&O\a 103 105 ERE. 105%, ----- 
Coll tr g 5s 1949 opt____- M&Sa 75 82 ‘Unit ee ee PhilaCo Col Ry. & Lt Co > (eee pat). 47% 49 
South Ohio Tr—See Cin Day &|Tol {Unit Tr & El—See Prov Sec Co \Coney Island R..--100| 50 100 
Southern Trac—See Phila Co \Utica « Mohawk Valley Ry— ‘Conn Ry & Lig! it ting.......100) 63 67 
South Ferry—See N Y City Ry Ist g 4 PEE: | 98 || Preferred. -...-2--saen-s 00; 67 75 
South Jersey Gas Elec & Trac— UticaBe! i 1st g 5s 1939_M&Nia 110}4|\Cons Trac of N J—See Pub. S.C 
See Public Service Corp Fr. eee J&J\a 108 |\Contin Pass—See Phila R T. 
South Sh & Bost—SeeOldColony Utics & Mo Ist g5s1910_.J&J| __._.| 105 /||Dallas Elec Corp common-.100 12 15 
So Side El 444s 19240p’10_J&Jia 9544) 96 | Virginia Peepnere & Power— | PN ans bcksennoenn 100; 50 55 
Southwest Missouri RR— ——— Pass & Power Co— ‘Dayton & Western common.100} 100 125 
& ref g 5s 1931____M&Sin .-.--. 100 cons g 5s Jan 1 1925__J&J 65 75 OS er: , 115 
Southwest Missouri El Ry— Rich Trac Ist 5s g Nov’25 J&J| 102 -e---||Detroit United Ry........-. 100; 35 40 
Ref & ext 5s 1923______ M&Sian ....| 102 ||\Wash ree & Mt Veenee Duluth Superior Trac Co_...100}| 30 45 
es “) —— by meg RR ist g 5s 1955 op__.__._. M&Sia 97 "ee ereees, = 1 75 
t g bs opt M&Nia ..-.-. 95 |\Wash Ry & Bee g4s1951_J&D| 8234) 83° |\Eastern Penn R 60) 14%| 18 
Sprinefield ( ~ Ry - Lt Co— ‘Anacont & Pot 5s 1949. ._A&O Sel mecnn |Easton Consol Elec ($25 rie, 6 “30 d 25 30 
tr g 5s 1 opt....J&Dia 92 92%4|| Capital pg under ‘“C” ~ Read’g El—See R' 
a) -¥ (Mo) ay & Light— City & Sub 5s g 1948___.F&A} 98 | LL... t St Louis & fa 100 39 42 
len ref g 58 1926... J&Jia ----- 98 Columbia St 1st 6s 1914_A&0 106%; -.... Atel SS SE re 100 74 76 
Steinway Ry—See N Y & Qu Co Extension g 5s 1914.__._.A&O|} 302 |  -.... ay se Av—See N Y City Ry. 
{ “ Rap Tr—See Phila Co Metropolitan Ist 5s 1925._F&A|} 108 | ..--. El P; —- Elec Co common...100} 41 45 
{ utterst—SeeUnited RRs(SanF) Washington Water Power Co— ist eee eee oe LC 85 
byrac Rap Tr Ist g 5s ’4 a 100 103 Consol & coll tr g 5s 1929__J&J\a 102 ||Fairm t Pk&Had—See PhilaRT 
2d mtg g 5s 1930__..____ I&dJa 94 97 6% motes 11 ap Peart 10. Jes 3734 984 |Fairmount Park Trans--.-.- 50\id 8% 9% 
Tacomi any &P—SesPuiget SdEl Waterloo Cedar Fafls & Nor R \|Fed St & Pleas Val——SeePhiiaCo 
town W Pl & Mam—See| Ist g 5s 1908-1922 Op..--A&O ee 95 Ft Wayne & Wab Val Tr..100} 20 23 
N Y City ‘Tey Watervliet Turnpike & RR— |__Preferred -....-.....-- oo; 60 7 
Taun & Brock st ¢ 58’17_F&Ala ....- 100 See United Traction (Albany) 42d St & Grand St Ferry—See N Y City |Ry 
Taunton’ & Pawtucket St Ry— |WestchesterElec—See NYCyRy 42d St M &St Nich Ave ore x Y City |Ry 
Bristol Co Ist g 581921 J&J| 99 100 ||West Chester (Pa) St Ry— ||Frankf & Southw—See Phil R T 
Taunton St Ry—5s 1914._J&Jja ...-- -99 Ist g5s Aug 1 1932_.___ F&Aia 97 99 ||Galveston-Houston Elec Go 100; 25 30 
Taylor Ave—See Un Rys (St wor 'W Chic St—See Chic Union NE et tee ene 1 83 85 
Terre Haute Trac & Light— West End St—See Boston El Geary St Park & Ocean RR.100} ----- 33 40 
ist con M g 5s 1944_____ M&N| 95 ||West End Trac—See Phila Co Georgia Ry & Electric Co...100|7 -..-- 69 
Terre Haute El—6s ’29__J&J i@ 88 97 ||W Ohio Ry—Iist 5s 1921__M&Nia 69 80 | RE 100; 78 85 
West Liberty St—See Phila Oo Germant'n Pass—See Phila R T 





@ Purchaser also pays accrued int. cAssessm’t pd. d Price per share, not perct. k Last sale. n Nom. s Sale price. z Ex-div y Ex-rights. 
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44 STREE ET RAILWAYS—MISCELLANEOU S SECURITIES.  [VOL. LXxxvI. 
—_ —————————— 
Stocks. Par| Bid. Ask. Stocks Par} Bid. Ask. Stocks. Por, Bid. Ask. 
Grand Rapids Ry_..._.---- 198 niin 60 ||New bd J ity Ee (Concluded) | Rhode Island Sec—See Prov Sec! 
Brees... cencccon<e 82 86 Ninth Ave guar 6%-.-.-..-- | 110 130 ||Ridge Ave Pass—See PhilaRapT) 
Grose & Gos tesSte—SeePhilaRT. Second a0. eh Sinai anie dnd 95 105 ||Rio ie Janeiro Tram L & P_1 40% 40% 
Halifax Elec Tramway Co--I 98% COG) Gerth Ave... oc cccecccene 100; 120 130 ||Roch Ry & Light preferred. 100 Sanaa 
Havana Electric Ry..-....- 100 24% 25 > eee 100) 32 34 ||Rochester Street Ry i, Oe 93 97 
| REG CEB 70 75 Twenty-third St guar___-_. 100, 250 825 ||Rochester Syracuse & East_100) -----} -.--- 
Hestonville M & F—See PhilRT Ninth Avenue—See N Y City 100) jn ee gee Dl cage imhowe 
Holyoke Street Ry_....-.-.- 160 176 ||\Norfolk & Portsm’th Trac..100) ..... 30 aginaw-Bay City Ry & Lt.100) ~~... 35 
Houghton County 8 St Ry com100} 20 25 =||Norfolk Ramee. & Light __- 38 ld 16 18 |\St Jos Ry Lt Heat & Pow... 100) 31% 35 
Preferred aE .. aaa $2 ||Northampton ig _) t aR 145 160 i... Gar 75 80 
25 30 |\Nor Chic St RR—See nT | Sao Paulo Tram L & P Lid=2100 Sa 
-100 80 85 ||Northern Ohio Tr & Light. .106) 16 19 ‘> Electric Co...... 10 15 
Minos "Traction preferred __ 100 87 88 |\North Tex Elec Co com-- --100| 25 De bP as on tcaencccesen 55 65 
ndianap & Southeast Tr pf- i 56 70 0 eae 7 80 Scioto Valley Trac com. .... 100 10 16 
ndianapolis St Ry Co____.- 100} 10234; 10334||North Jersey St Ry—See P S C.} NG So cekacuk smcsing 100; 75 77% 
ndianapolis Trac & Term..100| 63%4| 60 |/North Western El (Chicago) 100) carenh ae Seattle "Bleciric eS 100; 70 74 
ndiana Union Traction _.-_100 9 13 Preferred (voting trust)..100| 52 58 re 100 91% 92 
nterborough-Metropolitan Co— Ohio Traction—Common...100, 25 40 ‘second Ave (NY)—See N Y City| Ry 
a rom vot tr ctfs...... 100 11% REG PROING.. .nccckccnoncss | eeeteete 102 ||2d & 3d Sts Ry—See Phila Rap’ 
ape 100} 32%) 32% |)\Omaha & Council Bluffs....100; -_ .. 79 = |\Sixth Ave—See N Y City Ry 
Lakvantional Trac (Buffalo).100} 33 36 Lr | 79 85 |\So Jer Gas Elec & Tr—See Public Servicje Corp 
oe see EES 100; 55 57 |\Paducah Tr & Lt com_-_-.-- pee eoeee 15 |\Soutn Side Elev cCoteap?) -- 18 58 59 
Interstate Rys............ ee bal re LEE IE 5 cinncmnnauscmews nt sane 55 |Southwest Missouri RR.._- ' 45 
Interurban Ry & Term_-...100} ~---- | emeied ¢-—— Electric Co, com __100 ” 22 |\Spokane & Inland Empire RR—| 
Jacksonville Elec Cocom_--100| 80 | 82 LOR ahiaigi ee i ey 100 80 || Capital stock Si ile ol Sarah 100| 37 40 
A ey RS 95 Philadelphia Co (Pittsburgh) = ad 38% 39}4||_ Preferred ctfs_....-....-- 100) 75 
Jer City Hob r. Pat—See PS C I i cca inigienmans id O\d 4:1 | Springfield a ae & Lt....100 74 75 
Kansas Cit ol BBnc once 100 pe 43% seeneny Traction....... Bo | 50 |\Syracuse Rapid Transit....100) --.. | ----- 
Ee SAS get 77%4|| Citizens Traction. _...._-. Ojd 57 60 OS” sane 100| EN Beers 
Knoxville Ry & Li—com...100) .-.../ ..... Federal St & Pleasant Vai_25 d 25 27 + |/Tampa Elec Co........---- Ped ‘ler 103% 
i sini thiea inde Seca sl 00 oe .. --|| Pittsb & Birmingh’m Tr... 50\d Terre Haute Trac & Light -- ELE Gere 
Kokomo § Marion & West Tr.100 28 36 United Traction pref-----. 50\a eee 100) 96%| 100% 
Lake Shore Elec common...100) -. -- 7 |\Phila Rap Tran ($42 50 pd). 50/\d Third Ave—See N Y City ay | 
Preferred old stock._.... 100 56 Citizens Passenger guar... 50\d 13th & 15th Sts—See Phila ap! |Tran. 

Preferred new stock_-__...--.- 50 Continen Pass Ry ($20 pd)- 50\d Toledo Bowling Green & So_100 pivaee 35 
Leb Val Tr com vot tr ctfs.. 50 10 Fairmount Pk Had’gt’n_50/\d - Toledo & Indiana_-......--- S00) 6skect <ces> 
Preferred vot trctfs ... 50d 13 Frankf’d & ag oe ‘ass 50\d Toledo Rys & ge Co. -100) a4 12 
Lexington & Interurban Ry. 50 9 12 Germantown Passenge: 50\d Toronto Railway._-.-...-- 100! 99 99% 

erred 5 45 47 Green & Coates w J ($15 pd) 50 Tri-City a & & Light br "k= eee 80 
Little a eS ———— M & Fcom.... = d 4644|/23d Stree City Ry 
Preferre: 73 93 ., ree 01d 5 |\Twin Cliy Rapid Transit - - _- bead 9 92 
Louisville I 88% 91 Phila Cy “Pass Ry ($23% BO _ eer k 167 | * SS ere rere 
Preferred 104 105 Phila &Gray’ s Fy ($25 pd)..50\d _. - js %&74|\Union Pass (Phila)—See Phila k ® ap Tran 
— Companies - ..100| 9 10 Philadelphia Traction --.--~.- 50\d 89 897%%||Union StRy(New Bed,Mass).100,  -..-- 180 
AR ae cies ff eee ow x Ave Pass ($28 paid)_.50/d ...-- k 270 ~~? Traction of indiana. 100 Seaiianl 20 
Memphis Street Ry com....100) RR eee se Ry guar....... | eS k 275 . .., Peers a 80 
_. -eseaaeoee 100! aise 13th & 15th Sts Pass Ry...50/d __. |k 276 May "Trac (Phila)—See Phila} Rapid |Transit 
Manhat Elev Aid fod Ory Ry | 136%] 137 Union Pass ($30 5-6 = | as s 205 — Railways of St Louis— 
Met St RR— city Ry Union Traction ($17% paid)50\d 51 51%|} Common voting trust ctfs_100} 20 20% 
Metro West Site Mi (C ¢)-.100 ec 18 West Phila Pass guar__-_--- 50\d . ...|s 217 a EET: 100} 62 62% 
SESS 0 53 ||Pittsb & Birm—See Phila Co. ae Rys & Elec (Balt) com ° * See 10% 
Milw Elec Ry & {iene aso 95 105 |/Portland (Ore) R L & P, com100 48 51 ||United Rys Investment Co.100 20% 22 
Montreal Street Ry_...__-- 00 185 186 Pe ioe 78 82 | pass 1 38 40 
Nassau Elec—See Bklyn ae, iy Presidio&Fer RR(San_ Fr)_.100 4 eee United Trac—See Phila 
Nashville Ry & Light....-- 100, 22 25 ||/Providence Securities Co— United Trac & Elec—See v |Sec Co 
| pate antes 100; 61 3 United Trac & Electric_..100| —_-. 98 ||\WashingtonAlex&MtVernonl00|} 45 50 
New —-— & Onset Ry-_..100! -_-_-- 35 ||Public Service Cor s 75 80 ||Wash Ry & ElCocommon.-.100| 32 35 
New En: ve Sec pret gu 100| 80 84 Camden & Sub ( --ia d 12 14 i, eee 00|\xz 80 82 
New Orl is Light Co....100) 11% 12%|| Consolidated Trac o' otk 71 72 |\Washington Water Pow Co.100| -._-- 150 
EE ERTS 100) 0 31%)|| Jer City Hob & ae eet 25 45 ||W Chic St RR—See Chic Un Tr 
New York yy ee py Jersey Street Ry_..100 2 oa West End St + Boston Eljev Ry 
Bleecker St & Fult’n Ferry 100' 18 25 apid Transit St R Co.22100 235 245 ||Western Ohio Ry Rects....100} -...-| .-..- 
Bway & 7th = ) uae - ---100; 115 130 ersey Gas Elec & Trac .100} 114 118 ||\West Penn Rys common-.---100 32 35 
tral Crossto iii 00) 100 140 coat Sound Electric Ry_._100 35 37 | =a etanea apg 00 69 70 
Cent Pk North. & ast Riv.100; 100 130 | ee sane 100; &5 87 ||W Phila Pass—See Phila Rep ze 
Christopher & Tenth Sts..100) 100 125 |/Railways Company General..10\/ 4 415||'Whatcom County Ry & Lt..100} 38 40 
are 2 ae 100; 225 300 |/Rap Tran St Ry—See Public Ser|vice Cojrp. ... aes 1G8) sence 85 
42d St ‘ Grand St Ferry..100| 225 300 ||Reading Traction. .-.....--- £0 d | -=---||Wheeling Traction __.....-- 200) ..--- 75 
42d St M & St Nich Ave...100; 50 75 City Passenger Ry__.-_---- 50\d 150 | 155 |(Winnipeg Electric Ry------ 100} 159%] 160 
Metropolitan Street RE-...100) 24 32 East Reading. Electric Ry -_50) \@ 75 | Rear | 




















a Purchaser also pays accrued interest. d Price per share, not per cent. 


k ian sale. n Nominal. s Sale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 








































Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
marked are flat prices, 
Bonds. Bid. Ask, Bonds, Bu, Ask, | Bonds. Bid. Ask 
| 
GOAL, IRON & STEEL BONDS. |LackSteellst g5s’230pto’06 A&O} 90 90%||Union Steel ad Ist 5s’52gu J&Dia 9634) 97 
Ala Fede ay te yyy ae Tenn| CI & RR : g notes 1910 opt.._..M&Sia 90 95 \|U S Steel Cor 
h Creek Coal e Co / & notes 1909 __.... M&Sia 93%) 95 || Coltrstf SsApr’51 op ’11Var.ja 111% 12% 

~~ sf gu § 5s 1944 Ke O7s&D 68 73 Len gh Coal & Nav—44gs’14Q-J} 102 | ----- || Coltrsf 5sApr’51 not o tVaria 11144) 112% 
Bethlehem Steel Corporation— Railroad, gold, 4s,1914..Q-F) 98 | —---.-. || Coll sf g 2d 5s’63 op’13_M&N| 95% 96 

Beth St ist ex y ’26gu J&J| 70 80 6s extend to 4s g 1914_..J&D| 97 .---.||Vandalia Coal— 

Beth St pur m Aug 98 Q-F| 110 112% Consol mort 7s 1911_...J&D) 109 | ----- | Ist s fg 6s 1930 opt__-__- a eee: 
Bon Air Coal 2d ser 6s ’28__J&J| 100 106 Gen M g 4s May 1924__Q-F| 98 | .---- || Victor Fuel—lst sf g 5s ’53- yas ian 85 90 
Buffalo Iron 5s 1925____- A&O 88 101 Fundios 4s g July 1 1948_J&J 95 99 Va I Coal & Coke 5s 1949_M&S} ~.-... 87 
Buffalo & Susq Iron Maryland Steel 1st 5s 1922_F&Ala 99 100 || Webster Coal & Coke— 

Ist g 5s 1932 op Dec ’07 J&D) 95% ‘‘ ine Riv Coal—6s 1949 A&Ola ..--. 112 Ist s f g 5s 1942 op__-_-.- M&S! 87%) 92 

Deb g 5s Jan’26 op 1910M&Sja 90 N Y Susq&WCoal-6s ’712-_M&S} 98 eae 
Clairton Steel g 5s ’08 to 13 J&Jia 9934 9936 | NY & Wilkes-B Coal 6s’33 M&N|_ 16 BLectas LIGHT, GAS & 

Col Fuel & Iron—5s s f '43- tan a senate \Nova Scotia oy & ~~. OWER BONDS. 

Conv deb 5s 1911______- F& 57 ---|/| Ist Ms fg Gs 1082...... &Ja 106 107__||Atl’ta po. Light 5s¢1947__J&Dia 97%) 102 

CC&IDev 5s Ap’ 09(c. Wy 34) ah eee Consol g 6s Oct 15 ’24_ Ke0iBG 9944! 10: }4||Baltimore Electric Co— 

Col Fuel Co 6s omnes 9.M&N i eee Pennsylvania Coal & Coke— | 1st g 5s Jan 2 1939____. J&J) 89 90 

Gr’d Riv C&C gé6sJ’'ly’19 A&O}| 90 100 Istsfg5s July 119320p_J&Jia 94 97 ||Bay City Gas Ist g 5s 1920_J&Dia 95 98 
—- Industrial— Cons Ist & coll trg 5s’53M&S| 40 45 ||Bay Counties Power 5s’30_M&S} 95 97 . 

gudsserA &B’340opF&A;} 60 62 | Penn Steel Ist 5s 1917_...M&N) 100 | ----- || Binghamton Gas 5s se. -A&Ola 85 95 

Cols ock C&I Ist g 5s ’17 J&Jia 86 93 Pa&Md Steel Cong 6s’25.M&S} 108 110 |Binghamton Lt Heat & Power— 

Coll trust purch m & m 8 f 6s Pitt-Buff istsfg5s'34o0p’14J&Jia __...| 102 lst mit Lt a Nosy? alae 100 
Oct 1956 red........-. &J| 92%) 10134) Pittsburgh Coal Co— |Boston El Lt—6s 1908_..M&Sja 100 | -..-- 

Consol Coal (St y 6s 1911 M&Sia ..--- 100 4 sf g 5s 1954 opt_____- &J| 104%) 105 | 1st cons 5s 1924 &Sia 108 110 

Consolidated Indiana Coal— h& L ECoal let m de 31 183 15 20 ||Bridgeport Gas L 4s 1952__J&Jla 85 94 

Ist s f g 5s 1935 opt. J&Dia 85 90 Pleasant Val Coal 5s 1928__J&Jia 85 95 | Bronx Gas & Elec— 

ae EO Coal Republic Iron & Steel— _—s  S | ae J&Jian 93 99 
g 4s 1934 Opt - -M&N| 90 ovis Ist & coll tr g 5s ’34 opt-A&O} 93%) -.-.-- /Brookline Gas—5s Augl1’13 F&Aja 100 | ...-. 
Gontingatal Coal Co— Rochester & Pitts Coal & [ron— || BkI’ avecesist con5dsg’45M&N/} 103 | -...- 

ist s f g 5s 1952 op _- -F&Ala 95 | .-..-.|| Purch-money g 5s 1946_M&Nia -----| -.--- Deb 6s 1909 (conv 1907) rer 110 118 
Dominion Coal Co, Ltd Sloss Iron & S Co Ist 6s ’20_ ree 3 eee || Buffalo Oy Gas g 5s 1947_A&O} 56%) 58 

Ist sf g 5s 40 op 1910..M&N 90 92 Cons 44s 1918___.___-- a 86 90 |\Buff Gen Elec R 5s ’39_F&Ala 92%) 95% 
Dominion Ir & S 5s 1929...J&J| 77% zo Soggy oe oal 5s 1932 opt- Reale 83 88 | Buff & ap Falls El] L & Pow— 

Fairmont Coal 5s 1931_..._J&Jja 96 98 Steel Ist sf g5s’300 opt REET concal sake | teteue rees....../.... Se serene ico 

Coll tr5% notes 09 opt..M&Sia 97%] 99 ligan Crk Cocol tr sfg 58’44.J&J| -.--- 80 ‘puriington Wy = Light Co— 

Ill Steel Co deb 5s 1910. ...J&Jia 98%) -- ||Sunday Creek Goal g6s’12_J&Dia 95 102 || 1st g gu 5s 1955........ a 96% 

Non v deb 5s 1913.._A&Ola 97 98% pusauchanas Coal 681911__J&Jia 98 | -----| ‘Butte cab © —_— 

Jefferson & Clearfield C & I Co— Temple Ir ist & coltrg4s’25 J&Jia 98%) 100 | g sink fd 5s 1909-51_J&Dja 87 04 
ee ae ee ee ||Tenn CI & RR. Geng5s’51J&J| ----- 1034 Cal Gas & Flect Corp— 

2d gold 5s 1926._._._.-..- SED andes], acose Tenn Div Ist 6s Jan ’17_A&O| 106 | Sink fund g 5s 1933 9 t_ M&S) 78 79 
Kanawha & Hocking C & C . Birm Div ist con 6s 17. .J&J| 107% 109 || Cal Cent Gas & El 5s’31_F&A\} 93 93% 

let g gusf 5s ’51 op ’06__J&Jia ..-... 95 Ala Steel & Shipbuilding— |\Chie —— Deb 6s 1918._J&Jia 100 | .-.... 
La le Iron Wor lst guar gold 6s 1930..J&Jia 9734) ----- || Deb g 5s M&S ._.--. 99% 

lst m g 6s Dec 1924... J&Da 102%) -....|| Cahaba CMCo Ist6s’22_.J&D| 106 108 || 1st g 5s ae 1926 op ’10 A&Oja 100 100% 

| De Bard C&I Co 6s1910_F&A| 101 | ----- \lCinn Edison Elee—5s 1917 J&Dia ..--- 103 
Purchaser also pays accrued interest. b Basis. k Last sale. m Nominal. se Sale price. 

















JUNE, 1908.] 


MISCELLANEOUS SECURITIES 



















































































Bonds. Bid. | Ask. Bonds. Bip. | Ask. Bonds. | Bid. | ase. 
Qleveland Elec Hluminating— as Light H Troy Gas 2d 6s 1923_._._- F&Aa ..... "105 
st g 5s 1927opApr’10__A&O\a 98 105 iN Ben’gt gt’n et ref 43901035 1935 M&S 84 85 4 msol 5s 1939____.._.- &Nia 1 eoece 
Gole Springs L’t & Power | Charlest’n(Ill)Ilg 4%s’35A&0| 84 85 ||Union El Lt & Pow Co of St L— 
st g 5s Apr 1 1919_____ A&O a 93 97 || Tar! qIDG&Et | is ’35F&A| 97 100 lst g 5s Sept 1 1932____- ae a 96 99 
pa me og ec 6s 1922._...M&N| 100 103 s’26.A&0| 86 87 5% g notes Jani5’09, J&J 15 ja 98%} 100 
lumbus Gas Co Ist 5s 2’32 J&J) 90 96 |\Newark Gas 6s A’ oh 1 ‘9 44_ a tae -T «cuss Ref&ext 5s ’33 op aft ASSMAN a 90 94 
Columbus .) Power— Newark Conqatidesed Gas Co— Union Li - Le « abe Ce. ) 
ist msf g 5e 19: sl 90 95 gons & g 5s Dec 1 1948__ J&Dia 103%| 105 lst 4s 1 1909-18_._.M&Njia _____ 95 
Gom’wealthElec 5s J’e ’43_M&S\a 1014%| 101%4)|N LondonG & flee g5s°27A&0| 100 | ___-. United ee Sut & Power, Balt— 
wealth —— (Mich)— 2d m 58 1929--...-.... ees lst cons § 410, 1929 _.._M& 86 &8% 
let g 5s TS 5 DD oscnal' samen New Milford PowerCo (Conn)— Unit Elec NJ4s oes. J&Dia 67 
_— Balt 6s 1910_J&J} 104%) 105 Ist sfg5s1932_...... F&Ala ..... 98 ||United Electric Sec 
See &J| 109 110_||N York eo Ceasaneated Gas ||_ Coll tr g 5s 1921 to 1936- F&Ala 95 oonne 
Gun 8 ase 1954._._..A&O| 8944) 90%4|| Conv deb 6s 1909_______ £4. || United Gas & Elec of N J— 
ctfs digo "12 opt 707 J&Jia 94% 97 6% notes 1909 a. Ala 10034} 101%4||__ 1st coll tr g 5s 1922___.__ 94 97 
Gold cts aces 1013 OF a a med <ocak | Gas Elec LH & P | United G an £85 (Sh) be 8 aD 91 93 
Belt) | lst g 5s Dec 1 1948___J& «----| 102 ||United ps Co New Haven— 
Gen 4 s Feb 14 a &J| 74 76 Pur mon col tr 4s 1949F&A| 81 81%) Ist 4s Feb 1 1940_____-_- 2? oss 
Consol J—5s g 1936_J&Jia 85 90 Ed El lll,NY Ist 5s’10 M&S} 100 101}4||Utica Elec Light & Power Co— 
Consolidated Gas (NY). Seeunjder N |Y City lst con g 5s 1995. --_J&J 105 8 Ist g 5s Jan 1 1950_____. J&Jjia 100 | ..... 
Consolidated oy em | Mt Morris Elec 5s g’40M&S/a 95 100 |\Utica Gas & Electric Co— 
16 6 Oe 18... ....--.. F& 97 99 Central Un Gas 5s g ’27__J&J 92 96 | Refg & ext 5s 1957____-_- J&J\a 90 93% 
Gonsum L H & P Co (Eliz, N te Equitable Gas lst 5s’32_M&S} 100 105 || Valley Counties Pow 5s’30M&N| ----. 94 
 » ee eee J&Dia 96 100 || New Amster Gas 5s 1948 _J&Jia 93 9416 |Van Wert (O.) Gas Light— 
Dallas Gas—lIst g5s’25 op.M&Nia ___-- 96 | NY&ER Gas—I|st g 5s '445&Jia 95 100 Ist g 5s 1935 opt 1910.-A&O a 98 100 
— Electric Light ee i] Oe Fee J&Jia 88 95 || Ventura Co Power ist 6s’36M&N| 973%| 100 
5s 1921 opt. 1906..M&Sia 95 | ~...- NY & Weasrsiaains Lighting. |\Vermont Power & Ltg— 
Denv as&El—Iist g 5s'49 M&N) 89 92 Gen g 4s 2004- &J\a 78 80 lst g 5s 1927 gus f____- M&S} 95 100 
Prior lien hy 1918 op’08 A&O\la 99 101 Northern Un Gas 5s1927M&Nia 84 94 ||Washington Gas—4s’27-’29 J&J| 99 102 
a ey Ay rig 5s’23_J&J 97%) 99 Stand’d Gas—lIst 5s’30_M&Nia 98 102 || 6s Certfs Ind ’23 op ’08__J&D} 103 107 
Ss 1913 to 1917 by SOE” sccuceshcns 95 ||N Y & Queens Elec Lt & Pow— bb aany Let ist g5s’50J&D) ____. 102 
r Gas con Istg5s’18 F&A; 95 | -.... lst cons g 5s Aus | 11930 F&A| 87% 95 | N Y Sub ew Pony gh i een ee 
Detroit Edison ist tg 8 5s '33_J&J\a 93 9344||N Y & Queens G |Western United Gas & Elec— 
Duluth Edison || 1st yy mg e's 34 ta! yes ee Bee |__ Ist ref 5s tote to ’50_ -F&A OO sileiciin 05 
lst gsf 5s Mar 18810 op &8ia 95 | -..-- INY & h Gas g 5s ’21-_- 95 97 wo El & Mfg 6% notes ’10\a 8§ 90 
Economy Lt & Pow é Biiet I Ay IN ¥ ae & Sub a || - Walker Co 1st g 6s ate re a 92 100 
lst msfg5s 1956... a 97 i. One: Ge Ieee... .. M&Sia 95 100 | Conv sf g 5s "31 5 eS J&J 78% 81 
Edison Elec Lt ctfsg5s'46 A&O| 105 | ___.- INY & Sub Gas—See WestchLtg | Wilkes-Barre Gas & Electric te 
Edison Lt & nied = » 68’21Q-F| __. 105 | Niagara Falls Power is ’32_._J&Jia 91 93 || Consg 5s 1955 opt______- J&J\a 99 
Electrical Securities Corp— | Deb g conv 4s 1910____- A&Ola 91 95 || Williamspt Gas—Ist 5s’39F&Aja ...-- 100 
Equal tr Es sf5s o35 opt..F&Ala 90 95 | Candeb g6sSerAconv’llA&Ola 91 95 ||Willimantic Gas & Elec Lt Co— 
Gas emphis) 5s’29M&N\a 96 100 || Candebgé6s Bn-conv’l4M&Nia 92 96 lst 5s 1923 op 1913. cS 102% 
Bau ore as & Electric, Utica. i Can deb g 6s SerC 1914-M&Nja 92 96 n(Del)L P & Telep— , 
st 8 55 1942 A&O\a 100 | ..... |Niagara Lignt, Heat & Power— Ist 58 1956. _--_- &O\a ..... 100 
uit Ill Gas, Phila, 5s g’28J&J| 105%) 106%) Ist _ if Seige... ... a 102%4||Wyo ming Valley Gas & Elec— 
Evansville Gas & Elec Light— || Cons rete § 5s 25 opt - Man pee 100 nm g 58 1925 Ay 1910 J&J) 1... 85 
Ist g 5s 1932 opt cae -- a 93 97% |Norehern Cal Power 5s ’3 Be. J&D) 89 92 ||TELEGRAPH & TELEPHONE 
Ft Wayne Gas 6s 1925-_-__- J&J| 40 45 ||North’n Westchester jscine| BONDS. 
Gas & Elec Co of Bergen Co— | 1st con m g 5s 1955-_---- a 70 ||Albany Home Telep 6s’27__J&Jja 85 95 
Cons g 5s 1949___....-. id a fee | North’n Westchester Securities— American —. Teleg Co— 
Gen 5s Nov 1 1954__-__. M& 85 90 Coll tr g 5s, 1038, opt. M&Sia ____- 9744); Coll trg 4s 1929__._____-_- Jia 86%} §&6 
General a ss 42 opt Fen oe 79 | North fon Lt H & P Co (Ho- Conv g ‘ 1936 opt 1914 M&Sia 8&4 84 
Conv g 5s 1917___-.--_--- SED 220 | cnass 1] ken, N J)—5s 1938-..A&Ola 98 | LLL. 5% gold notes 1910- -J&Jia 99 99 
Gr’d Rap Baie 5s g 1916M&Nia -__-- 97 \INorth Shore Electric Co— AmerBellTele--Deb 4808 J&Jja 100 |} ----- 
Gr Rap Gis L Co Ist 5s’"15 P&Ala 96% 99% | lst g 5s 1922 op 1912__._A&Oja 92 95 ||\Bell Teaephone of Canada— 
Guanajua. o P & Elec Co— Northwest’ ¥ Gas L&Coke (Chic) Deb gold 5s of 1925-__-__ A&Ojla 100 103 
Ist s f g 6s 1932 opt_ ioe 95 101 | g 5s EE By a 94 96 ||Central Union Telephone Co— 
Haverhill GSCo ist 5s ’29_J &J\a 95 100 Norwich (GoiGasee 58’27_J&Jia 100 | --.-- lst g 6s July 1 1908-16___J&Jia _____ 
Houghton An ch) ElecLight— | | || Norwich io ane ec— 5s g Jan 1 1909-1919_____ J&Jia ...-- 
lst g 5s 1927 opt-_J&Jja _____ 1284 | 1st 58g 1931... --.._.. M&Sja __..- 95 ||\Ches&PotTel cons5s’09-29. J&J} 103 
Hudson Go Gas=-5s F '49. MaeN i637} 103“ oakland GLéeli {2dgs 1016-M&s| “99 t----- Com’cial Cable—4s g 2397_Q-J| 86 
— River Electric Co— |9 den Gas 5s 1945-._-__- a 9234) 7i----. Cumberland Teleph & Telegr— 
st g gu 5s Dec 18 ’31._M&Nla 70 75 |\Ohio&Ind Con Nat & Ill Gas— | ists fg Ss 1918_._.....- J&J\an100 
Hudecn ver Elec Power Co— Bt 0 eee J&D| 185 | 20<-- i} 5s Feb 1 1920___-_- &Aj\an 97 
lst g gu 5s Jan 2 1944.__F&Ala 70 75 | Omaha Elec Light & Power— |\Cuyahoga Telep 5s 1919...__J&Jla 67 
ludson River Gas & weer — lst g 5s 1933 op 1908_.__J&Jia 92 93 || Home ny, Ky Teleg (Los An- 
lst Ref g 5s 1929___.-__ 95 100 | Omaha Gas Ist cong 5s’17F&Aa 94 944%) rs geles = va 5s 1933_J&J 78 83 
Gudson Riv Pow ae +i Ontario Power Company— Ist refg 5s 1945_____--- ; | eee 77 
Rfg g 58 guar Jne 15 ’35 A&Ola 65 75 || Istg 5s 1943 op to’13__.F&Ala 91%) 95 '|Kan C Home Tele 5s ’23. J&Jia 81%} 81% 
@udeon Riv eiWater Power Co—| Pacific Gas Impr—4s 1930.Q-M| -_.-- 90 ||Key. Tel-ist g 5s 35 0p 08J &Jic _____ 
lst gs f 5s 1914-1929.._M&Nia 80 90 || Pacific Light & Power Co— || Kinloch Long Dist. Telep.— 
indiana & Michigan Elec Co— | Ist g 5s July 1 1942....J&J} ___-- 94% Istm. £: Se, 1090... .....J3&sie ..... 82 
Ist M 5s 1957 opt _ -F&A\a 92 96 Guaranteed ... ...<.....-+- 94 100 ||Kinloch Telephone 6s 1928 F&Ala 103%{| 105 
dnd Nat & Ill Ist Bs 1908._M&N 10 17 \|Paterson & Passaic Gas & Elec. Louisville Home Telephone— 
Ind’sGas—1st con g 5s’52-_A&O\q 84% 93 || Consol g 5s 1949_______M&Sja 100 102 | Istg5sJuly 11922. ...J&Jla 74 75 
Jackson Gas 5s g 1937 _-_--- A&Oia 85 90 ||Pawtucket Gas 4s 1932_..M&Nja 85 90 ||Maryland Telep & Teleg— 
Kans City(Mo)Gas 5s’22_-_A&Ola 91 95 |People’s GL & Coke, Chicago— er ee J&J} 87MUis 95 
Kan wens Gas Co 1st 6s 16 M&Nia ____- 90 || ist con g 6s 1943______- Oise a oe ||Met Teleph & Teleg Co— 
A on Os 2008......<- 06055 J&Ja 70 75 «| Retunding gold 5s 1947__M&S} 102%) —-..-- || Istg5sMay11918____- M&Nian 100 101 
anene’ Gas & Electric Co— cGL &C Ist g 58’37_J&J| 103%4| ~---.-- |Mich State Telep—Ss 1924_F&Ala 90 95 
lst g 5 June 1 1910-’30._J&Dja 100 101 y neathed, Gas Ist g 5s’36_J&D} i0: | -.... |New Eng ton & Teleg— 
Co Elect Light & Power— Mutual Fuel Gasg5s’47M&N, 96%) -..- Deb 5s 1915__...-_---- A&Ola 100%) 102% 
1st gold 5s 1937-_..-_..- A& i eee || Peoria Gas & Electric Co— 2 = eee A&Ola 100%] 103 
Purchase money 6s g’97 A&O| 198% || Ist g 5s 1923 op 1908____J&Jia 94 98%); Deb 5s pron ERE A&Ola 100%] 103% 
Bklyn Edis Ill cons 4s’39 J&J| 87 B8%(| \Philadelphia Co—See under S| Ae J&J\a 85 80 
Knoxville (Tenn) Gas Co— | Street & Elec Ry Securities _- INY & NJ Telep 5s 4,20. <i --M&N| 100 106 
PP. 4 4.) 5s 1933 op 1913...A&Oja@ __-.. 96 ||Phila Elec—Tr ctfs g 4s 49 - J&I 70% 7OK%K\\N Y & Pa Telep & Tele 
Gas g 5s May 1919 Q-F/ 102 | —-___- || 5s gtreert Apr1 1948 _.A&O} 1 1064 )| is one y Feb 1 192 COA ani00 104 
Ref & ext g 5s 1934____- A&Oja 97 100 ||Portland (Ore) Gas 5s ’51_-F&Aja ...-- 00 | 4s Nov ’29- pean an 88 90 
5% g notes 1911 opt ’06.F&Aju 97 100 || Potomac Electric Power Co— iPacific Telen & Telegra graph— 
La Grosse Gas & Electric Co— lst g 5s 4 yo Te RS oF ee | lsté& coltrsfg5s’370p’22J&J| 94%) 96% 
[st & ref g 5s ’21 op ’11_J&Dja ____.| 100 || Consm 6 guar J&Jia 94 96 'Postal Tel-Cable of Texas— 
Lafayette Gas 65 1924_._._.M&N| 40 45 |Quine ray ra a ‘4 5s 1929_M&Sla ____. 100 || Istsfgug 5s 1928______ S&J3ig ..... 100 
Lockport (NY) Gas & Elec Lt— |Reno (Nev) PL & W 6s 44. J&J) ..... 103 mor a lst g clay * v MRS: 100 
ist M g 5s Feb 1 1920___F&Ala 95 98 ||Roch Gas & Elec—5s’12_.M&N| 98 | .----- eS See |. eee 100 
Logansport & Wab V 6s’25 J&D 25 30 2d m 434s’200p’10__M&S 15. 96 100 ||South tk Eng Tele mesa 
Los Angeles Edison Elec Co— |Rome (N Y) Gas El & P— i Ist g 5s Dec 1 1948.___- J&D) 102 } ..... 
1st &ref g 5s ’22 op ’07.._M&Sja 94 97 el: eee J&Dia ___-.- 95 ||Toledo Home =. 5s 1922 J&J 85% 
Los les Gas & Elec— |Rutherford % Boiling Spgs Gas. iTwin City Telephone Co— 
lst m g 5s Jan 1 1934 _.__J&J) ____ 99 oy “Sf era M&Sia 100 | --..-- Ist g 5s 1912 '14 "7 & ’265&J 100 
Los Angeles Lt Co gu5s’24 A&O| ____ 100 'ga naw City Gas—5s 1916M&Nia ----- 100 ||US Teleph 5s 1919________ I&Jia 67 
‘Louisville Lighting Co— is poem Gas—lIst 5s 1937_J&Jja 80 90 || Western T&TCol tr . 58’32_J&J 92% 
Ist g 5s 1953 - -A&Ola _._- 106 | as L—Con ex 6s ’18__J&Jja 100 105 5% g notes May 1 1909_M&N 98% 
LowellEILtCor ist 5s 4 14 J&J\a 100 101 ie = Mad ois accel J&J\a 102 106 |}Western Union— 

Madison Co (NY) Gas & Elec— Gen g 5s 1944_________- M&S\a 92 95 Collateral tr cur 5s 1938__J&J 87 
lst g 5s Jan_1 1932 opt. -J&Jia _... 96 |\San aeeae Cons’d Gas & El— Fdg & R EM 444s 2'50- M&N 85 
MadisonGas&Elec g 6s’26.A&Ola 994%] 106 [st refg 5s Apr ’35 opt...Q-Jia 85 90 Conv g 4s’360p ’12SerA ee 70%) i. ae- 

son River Power— San Francisco Gas & Elect— Mutual Union 68 1911 _M&N|  -...- 100 
Ist M 5s 1935 gu opt_.._._F&Ala 88 93 nm 44s 1933___.._- Mé& £0 92 es 9 ngug “et _ ie) a 90 95 
— Gas & Elec L’t Co— Seattle Lighting Co— WATER BOND 
lst g 5s May | 1920 0pt_M&Nia ____ 102%), Ist g5s 1944 0p a: M&S\a 94 96 ||Artesian pag (Tenn) By O9J&Jia 99 100 
refg 5s '35 opt..M&Nia ____ 00 ||Seattle-Tacoma Pow | Consol 5s 1909___....._- J&J\a 99 100 
Memphis Light & Power— ist 5s g 1925 Apr “1910 J&Dia 92 95 ‘Birmingham(Ala) Water WkaCo. 
g 5s July 11930... J&Jia 95 | -.--. Somerset Un & Middlesex is -— | Gold 58 Au 1939_... F&Ala 92 100 
Mtl Gas Light—Istg4s’27M&N| 84 | .~-..-. M g 4s Dec 1 1943___._- Dia 65 70 ||Blue Lakes ER, Ist 6s’38M&S} 99 | ....-. 
; Gas—Cons 6s 1910-30Mé&Sj\a -....| 100 |\So.Bend & Mishawaka City Water (East St Louis, Ill. = 
n General Electric Co— Cons.g.58,1926, opt. os “ja) as 95 97% ew m g 5s 45 op gu._._J&Jia ____-_ 100 
Consol g 5s Dec 1 1934..J&Dia 9644) 98 |/Suburban Gas Co of Phila— Consol Water re! of Utica— 
Mo Edison Elec 5s g 1927_._F&A\a 98 99 Ist | s Daren ~~ yyy Sok A&Oja ..-..- 95 Ist g 5s Jan 1930__.__- a 94 96% 
Mo Elec Lt 6s 1921_--__- Q-Mia 110 | -._.- “3 a Contra seate Water 5s 1915 J&J 9BY} ...-- 
Missouri River Power Co— ist 4s May Tost SS cal MAN ee s 61%||_ Gen M 58 1915-_-______. 91 93% 
1st g 6s 1920 opt Sy anya OP airs: 105 ||Syracuse Gas g, Ss Jan ’46._J&Jia 97 | --.-- Denver Union Water 5s 14 Jad 90 93 
Monongahela Light & Pow Co— Syracuse Light’g 5s 1951 - J&Dia 94 96 || Hack Water Com mpeay— 
me. at Ee june ¥ fn. 5 a 102 103 |\Tacoma Gas Light lst g 48 1952 sont 1912....J&J| 84 86 
er Co— Rfg g 5s June 1 1926 3 ...J&D\a 90 96% Indiana, AY r Co— 
Rat Tioaao p12. a, 26 lL: eeecw Toledo Gas Elec & sortie ad & way r To11: 26_..J&Jia 9934) 100 
Id 5s 10% 3 rg api ---A&Oa 97 100 Con Ist g 5s 1935.......A&Oja ----- 75 ||Lack Valley gies t “e tS BEB sceed sukee 
Roch— peka rr g 5s Sept teen wen? Water Co 2d 0O.F&Aia 100 | ....- 
wat rrr Ay o "2 A&O'a 92 ae S/S 8 Rae 95 1946... -J&Jia 99 100 
‘Nassau Lt & Pow ist 5s’27A&Oa 96 97% ||Trenton oe & El Co ge 5s °49_ Mesla i02 104 Metre Water, K C, 4s 1919_J&J| 40 42 




















@ Parehaser also pays accrued interest, 6 Basis. k Last sale. 


n Nominal, 


# Sale price, 














































































































46 MISCELLANEOUS SECURITIES. (VoL. LXXXVI. 
| 
Bonds. Bid. | Ask. | Bonds and Stocks. Par.| Bid. | Ask. | Stocks. Par. Bid. 
—- ! 
Morris Aqueduct 4s 1915_.F&Ajan ___.| 100 || International Steam ‘Lehigh Coal & Navigation __.50.d 
N Hav An conv deb 4s’15_J&Jia 140. |  ...- Conv deb g 68 13 2. 0 "Od 83 O68 «'T ceeea RE 50\d 
Oakland W. g’d’153&J| ..... 95 || Kan Cit: Bosweriee So *80.M&Nia 54 56° ||Lehigh & Wilkesbarre Coal --.50 
re) ter Go 58 46 0p.J&J| 75 80 /||Kansas 5 Yards Co— ||Maryland Coal, pref_....--- 100 

Prior len g 5s 1916 opt. J&Jia 9134; 95 Conv 5s Feb 11910.....F&Ala 99 10034 Massili _ Sie 
Passaic ter Co Gn g5s’37.J&J\a 100 | -___- ween’, 5s ~~ 11913 ...F&Aja 99 10034 ||Monengahela River Coal_-___ 50\d 
pormend Ute) Water ‘ss 27. F&Aja ~---- 100 ey lan Tim Ctfs. below. i ae 

+ aad b Ice pag Se 08 ARO cen 93 Montana Cons Coa] & Coke_.25'd 
coche, adacul aanioe Lake Su 5s 1 -Oct} 24 27 Satie aa alia 
South wary te Wateristés’ 10 Ago 99 101 — oS gece New Haven Iron & Steel_____- 5id 
ie ae he lst M&N; 9714) 105 ||Nova Scotia Steel & weneees 
Spek ater—5s g’26 A&O\a 104 107 68 1919 PM&Co cats) MN 70 $6 ||. Beeteed............... 
Spring ValWaterRef g4s’23J&D 82% 83% ory 8 — | Pe Ivania Steel_..__..- 100 
Stockton Water 6s Aprl’11A&0O; 99 | -____. lst sf g Se 1982__..___-- a O6 || Pretereed............... 
Tacoma Lg A Supply— Mesen Temp(Memphk) 581910-30| 100 | .____ [hate en orn Co pref . -100 
Ist g 568 1925.-..._----- J&J\a .-..- 95 vise 74 P - he 
sfg 5s 1930........M&Nia__...| ____- 

MISCELLANEOUS BONDS. lis Brew—7s 1913A&0O; ____- 108 ublic Iron & Steel 
Adams Exp col trg 4s ’48._M&S| 88 89 ||Mt V'non-Woodb’y Cotten D’ck 

Gol tr g 48 1947_....... JEDia 89% 90 lst m g 58 Sept 11949..M&S; -.... 74 |Sloss-Shemtieid St’l & Iron Co 190 

Ohalmers Co— National Enamel & St Co— Pref 
lst Msf 58°36 opt '16_...J&Jia 67 68 lst g 58 1908 to 1911 _...M&Sia ____. 10034) &.. & Ps 
rican Beet Sugar \Nat Glass gen a. eae Bem ie ge. dewater Steel Co_________- id 

6% g&. of ind 1610 aaa M&S\a 98 100 ||Nat Starch Co De 1925J&J) 70 - 2 Oe 10d ee. 2 
Amer r Co—Guar g notes 4s yop Sey, ist g 220 M&N) 78 | ...-- || 8 Steel Corporation ----_- 100} 36 36 

thy 5 19 11 SerA_-.M&S l5\ia 94% 9574) N E Co g681929.F&Aia 97 | ..__- I POs: 100; 100%; 100 

Mar 15 1912, Ser. B__M&S a ‘ 93 |New York *Air Brake— || Vendetta Com, eom......<. 100 5% 8% 
Amer Cot Oil 414s Nov ’15-_ Wasi 92 3234 ist M g 6s 1928 conv --. M&N 91%| 92 / = See 00; 20 30 
AmHide&Leathist g6s’19.M&S; 82 85 ||N Y Biscuit Co—6s 1911_.M&S} 100 | ____- Va lron, Coal & Coke_-___- 100} 48 52 
Amer oq Securities Co— ||N Y Dock es g 4s nek Me | aeca< || Warwick Iron & Steel SEE. 10\d 6% 634 

Deb g 6s 1925_._....--- A&O;| 70 70% 2 Ps = ERF 40" —B5s 22. | 50 70 ||Westmoreland Coal-_--..-..- bee Oe | usc. 
American Locomotive Co— | } & Hob F 5s ee 1946. ] sla 90 93 | Wheeling Mould & Foundry_.50} ...-. 60 

Ser g notes 5s bod ’08-’11_A&0 .. 09” 5% %| wf Xt Ferry 58 1946_M&N ja 101 103 | Wheeling Steel & Iron Co__.100} ---... $ 115 
Amer Malt 6s 1914_____-_- J&D) 108 | NY& Sul J | Ferry —be '46.J&Jia 90 aeee 
can A eas Service ae \North Am ” ELECTRIC & GAS STOCKS. 

lst msf gis 1928.._ A& Oa... 90 | Gol it @5% 1 er apOOM EN @ 92 9234) American Gas of N J_...-.. 100 
Am Sew ied —in0 s f 68’20 M&Sia 90 97 }4||Oceanic Steams’p 5s 24.J&3J) 40 | __._- | American Light & Traction.100 
Amer Spirits Mfg g 6s 1915 M&S;  _.__. 100 Pacific Coast Con be 6.J&D)} 105% 107 | | RI og po 100} 

a Steel Foundries M 6s Pennsylvania om be “10 J&J3) 15 20 |'Bay State Gas (Boston) ----- 50'd 
| i Galea a rE AsO a 92 96 | Phila Bourse Ist 5s 1913-._M&Nija _____ 100 rooklyn Union Gas Co-...100) 
Amer Strawb’d Co 6s 1911. SE icehiecl wpined | Lema p ee y, — 681949 J&Jia 99 99%) Buflalec City Gas Co________ 100} 
AmerThread col tr4sg’19_--J&J| 8644) ----- (i: "= aR 1 
Amer Tobacco 6s g 1944_._A&0O} 105 10534 ing notes bs 1909 to’11_F&Aia 97 100 ||Buffalo ‘General Electric. ...100 

4s g Aug 1 1951--...-_.- F&A! 71% 72 = ent Loan Society— |\Cambridge Gas Light_-_-.- 100 
Amer Woolen-Wood s | | 434s Sept 1 1921_____.. M&S; 85%| -...- \Canadian General Electric..100 

Mill Corp—Constr & ae ‘Railway Steel Spring— i. eines: 100 

444% notes 1910-11_-- Sia 95 97 act g 58 1921 opt-.....J&Jia 90 95 |\Charlest’n (Mass) Gas&Elec_50id - 

American Writing Paper— Rap id Tran wmty—@ 5s’44MEN; 90 | LLL \\Cincinnati Gas & Electric___100) 

[st g 5s 1909-1919______. I&J 83 85 lair Furnace Co— {Columbus Edison Co___.__- 100! 
Associated Oil Co—5s 1922 F&A! 75 | ..... 8 “Ist g gu 5s ‘1910 to 1939.F&A) 101 102 || Preferred.........-.-.-. 

Augusta Fact’y Ist M 6s’15M&Nia 100 | 104 St Jos Stock Yds 4348 1930-J&J) -....| ____. | Col umbus Gas & Fuel com...100/ 
AvoyellesColste6s'12 120 “pa F&Aja -----) ...-- ||\St L Brew Ass’n 68 1914__..J&J\a __._- 90 || Preferred__._..__....-.. 100) 
Barney & St Louis Car Co— : letpatencummeeitids Edison ----- 100) 

5s July 1 1936... a 100 ||_ Ist ¢ 6s May ’21 ’23 op Saga y s\n 924%; 95 |Con GasE Lt & Pow (Balt)— | | 
x. Engle "hee 6s 1921_J&Ja 98 101 -| St L Nat Stock Yds 4s ’30- Ste snende 90 |} Common SE, Vase Sates 1004 20 | 28 
3erlin Mills 1st g 5s’08to’31F&Aja 94 97 | St P Union —— 1930M&N ia ____- 110 || Preferr ---100' 74 | 765 

Boston sae a 5s g’20_A&Ola -__.. | 95 Consol 5s 1 oe sbsdvolaise alia éNia hasiintal 102 Caneel “Gas (NY). “See N'Y City | 
Joston Term Co—3%s’47_F&A\@ 99 | 10044) Consol 4s 4_-..--.-. eee 100 |Consumers’ Gas (Toronto)...50) --_-- | 195 
Brooklyn Ferry Co— | StPaul Un ete LS a 16A&0Oa ____- 85 ||Denver Gas & Electric___-- 00; 78 | 80 
Cons g 5s 1948 ctfs dep-_F&A | | 25 30 | Securities Co o ||Detroit Edison...._.--..-- 100} 50 | 60 
Bn& FE yinte. Janl’11J&Ja 8: 92 || 4% consols optional... M&s| 60 65 (Edison El Tum Co (Bost).-100/r ----- | 9213 

_ aes cs se parle oe os lay Mf vu oy Seagal 93 96 | Electric Co of America_...._ 3191 10. | 10% 

t eonv g 4s Apr 1 ’52_- mpson Secu: o Battery. ..100) 4 | 

Conse 5s Jan 11955 ---J&Ja 83 | 90 Sinking fund 6s 1929.-J&J 15a 75 | Blectric St ee eee Pons: Renee 
Butte & — ~ t.. Wee... .-. 2. ——— — Tr 4s 1921J&Dd 900 980 Elizabeth. Gas-Light Co- -- -_- torus ere 
California Wine Association— | andar r | Equitable Ill G L eht fo ref. 103 107%! 110 

Cony g5sSepl0’050psfM&S| .--.-| 9234) 1st Mg 5s 1931__-. red £0) 20 2244 || Esse: *- Essex & Hudson Gas Co _ 00; 115 | 120 
Oentral Foundry Co— |g, Adjust M 5s Apri 1931--...| 2 374 Fall River Gas Works Co_--100, 22234) 225 

Deb 6s 1919, opt 1901..M&N| 55 62 | Standard Mill—ist g5s’30M&N| 77 80. \Gas & Elec of Bergen Co___.100' 56 | 60 
Cent Hud St’ boat—5s ’18- M&N 95 100 wift & Co—5s ’14 op 1910_J&Jia 9934 100% General Electric common ..100) 133 | 137% 

9434 SwiftRfgTrans 4}4s’08to’12 Pee 4% 54% Geor ES a aS RE, eae aes 
10th-23dStFerCo Ist 5s 19 J&Dia 50 ord Electric Light....100) 219 230 
-| TimberCtfs 6s g ’08 to 12. -F&A 85 o1 ‘Harutord Gas Securities Co..25| d 25 Bothece 
| Torrington Co Ist g 5s ’18_ M&Sia eat . 41 
Coll tr ref g 4s 1940___-_- A&OQa 87% 88%/ Union B & P ist g neem, J&Ja 834s) 14 
Chic Pneu Tool 5s Dec31,’21_.J&Ja 71 | 72%) ae Ferry Co—ds 1920- -M&N| 22% 
Cleve & Sandusky Brewing— Un Transpor Ist 5s 1923. F&A| 8646) 109 

lst sf g6s Junel,’48.optJ&Jia 48 1 | United Box Board & Paper— | 60 

de Steamship Co— | \|_ Coll tr 68 Jan 1526 red.J&Jia ...--|- 65 ||Kaneas City (Mo) Gas...--7i100, 60 | ..... 

st sfg Ss Feb ’31 opt. J&D aed 95 _ | US Env Coé6sg Ag tecv'te J&J ani00 42% 

Rub Tire—Ine 48 ’51.A&0| ~2234| 285] Deb g 6s 1909-1812. F&A an 95 118 
Cpeeee Steamship Lines—! | | US Leath—S f deb ie 8 "13M4&N "103 76 
Coll tr 4s 1957__ .-.---- on 9%4| 10%4||US Mortgage & TrustCo— _  |- | —_ || Preferred...............100| 75 | .---- 
Gensolidated Tobacco Co— | r Eto N 451917 i "20... VETO oncne 115 
Coll tr g 4s Aug 1 1951 F&A 72 -----/US Realty & Improvement— 185 
Gorn Pro ucts Refining— 5s 5 1924 optional _-___-. sas; .....| 0 |iowet Gu... .........366| 280 | ...<. 
Con eoInBae is vee ahaa a $3 100 ~ \U 83 Rubb way euphewwit: Hive Ree 
Ist g ubber— anuf Light e Feat Pittab 80.4 10 atkel 
Gramp (Wm) Sons Sp & E Bldg g notes op P Nedemary 4 9744, 98 ee Gas Cos__.._ 00) Aoi6 5414 

Ist m g 5s 1929 mF ---M & 5a ..... 10635, U 8 ERS Ist 6s 1922..___ A&Ola 75 80 | Preferred__......._._._- 100 2 84 85 

Distillers’ Securities — || Vir Vays .o om | || Michigan 1 ight Co pref_.._. oor 100 
tr cv g 5s ’27 op “aol 7 |% snavel litrsfg5s191Z0pt_.A&O; 100 | ____. |Minneapolis Gen Electric_--100| —80 85 
3 Font (E I) de Nem Powd— | Welsbach Co Col trg5s’30.J&D| 72 73 || Preferred...........____ 1 100 105 
Gold 4%s June 11936 _J&D) 75 80 | |Montreal Light Heat & Pow.1 944%; 94% 
Eagle& — = Mfg & 18: 1926 a 97 100 |COAL, IRON AND STEEL Municipal Gas (Alb: ae 180 200 
teams A L u robo Fat Ctis....10\d 43¢| -..... 
ist Msfg5s aud? (oot) (opt).M&Nia 80 85 || STOCKS — Electric. ....__50ld es” 90 
Erie & Western Transportation-| || Alabama Consol Coal & Iron100} 25 | _____ qrerraqanest ond Light Co_----100} 99 101 
ist M g 4s’25 opt’10gu_..J&Jia 9 a, ERE 1 teres |Newark Consolidated Gas__.100| 88 91 
Evansville Brewing 63 1915_J&Jja .....| -.--- | American Coal Co of N J__.-. 25; 100 150_ ||\New Bedford Gas & Edison. 100 eka 245 
e Cot Mill—6s 10 A&Oj@ ----_|  ...../| American Stee] Foundries ___100 63% 7%) \New Haven Gas-Light--___- Bid 42 45 
Fort St Union Depot, Detroit—| | uaranty Tr ctfs of dep 6 6% \New York City—Consolid’d- in 122%| 124 
Ist g 444s Jan 1941_____- J&Jia 95 a ee 100; 38 38 NE oe 100! 140 152% 
Gen Rub debs 4sg’l5o0p_J&Jia 90 91 Guaranty Trctfs of dep._.| 33 35 Standard « common.______ i ie 75 
Grand 5 \Staenee shes = A&Ojan 90 92 “Bethlehem Steel Corp 100 15 || ‘Preferred._........... 70 100 
ttlieb-Bauerschm Taus i es 41 ueens Elec L & P_.100 35 
ew os 161... BSS iba 43)4||Bon Air Coal & Ison com 15 Ny € Ques on Biss © & 8.100 60 65 
noome 58 1951 -- -- - || erred .....-- 50 Ww & Richmond Gas_1 4 
Gt North’n Paper g 58 1927_J&Jia _..- 100 | Gambria Iron “Go-- 4544 he ore Fall —— ie | lS 
ambria - -- Northern fornia Power...20) 19 |  _._.. 
1st m 68 1915 opt. _..- A & Oa -._.. 103 ||Central Coal & Coke yg es [Northern Cali ~~ _eaewers 25\d .34%| 34% 
Havana Tobacco—5s 1922.J&D) 45 a. =a eatin 743419 & Ind Cons Nat&lIllu Gas.100/; _....| ._... 
HawalianCom&Sug5s1919.A&O) 9934) 10034/|Col grado Fuel & Iron... 100| 2534) 26 | Pacific Gas & Electric. pref 100/ “45 | 55 
Hecker-Jo ewell 68°22 M&S; 100 104 | Lola tate RAS 100) 41 60 ||Pacific Lt Corp com ($20pd)100| 1434) ___-- 
Hoboken Land Imp 58’10-_M&Nia 100 | -.... |\Co 7 ‘Hock Coal & Iron....100) 20 21 Preferred _..........._. 100} 61 65 
a: reweries—  , Se 100} 65 75 |\Paterson & Passaic Gas&El_100) 70 aa 
lst g 68 1955 opt........ J&J\G ...--| 55 ‘Consolidated Coal Co of St L100! 15 1834) Pawtucket Gas Co pref. _._. 100} 85 
Huebner-Toledo. w 68 303 &Jia ..--. 55 ||\Consolidation Coal of Md...100| 80 90 Peo: le’s Gas Lt&Coke(Chie)100 90%| 91% 
Tiinois Tunnel 5s 1928 opt_J&D){-.---| 70 | Crucible Steel Coof Am..---100| 5% 6 | el Co—See under Street & 
Independent Brewing 68’55J&J| 84 | -.... .  — =eeseeee 100 £053 4034||_ Elec Ry Securities 
St. o g 58 Dec31 Dominion Coal_..........- 00} 52) 53% (Phila Elec Co ($12. 3S paid) _.26\@ 8% 8% 
935 opt Dec 81 -1910...J&J) -...- 90 eee 100 100||Pittsb Conselidated Gas pref.50\d-...| ....- 
International Mere M in Dominion Iron & Steel 17% 17%4||_ People’s Nat Gas & Pipe’g 25 ° “eae ee 
Col tr deb 4s ’22 op 07 A&O| ----- 69% | Bea peaieates 64%| 64% pitteburgh Oil & Gas Co___-100} =___.| = 2-2 
Iaternational wigs Empire Steel & Iron 5 10 || Portl (Me) - 80 85 
lgt g 5s Feb 1 1909-1920_F&A) 824) 83% ferred ........ 45 55 ||Portland (Ore) Gas-Light...100} -_...| 120 
ineeet Paper—6s 1918-F&A) 100 102 ||Fairmount Coal Co. 29 44 ||Providence Gas. | 50d 90 95 
pater suite seston aes) $2, | 8) GS*EERS entwot:— 188) %© |, 70 | ahede dana face Proieet-“iaua 199 | 180 
2a Tamia Ine! wns ee ees SUR WOES _. --1W) ..... $145 |\Salem (Mass) Etectric...... wccce 
International Silver Ge°48_34Dla 1033 105. |eoreeatro greet Go _- 34 | 36 — = 



























































































JUNE, 1908.| MISCELLANEOUS SECURITIES 47 
Stocks. Bid. | Ask. || Stocks. 
lem (Mass) Gas-Light.._..100) 210 | -...- German-Alliamce _. 

polerton Gas & Electric ee German-Ameriean .......- 
Toledo Gas,Elec & Heat....100} -...-/ ____- DIED sc ancmacocecncal 
Toronto Electric Light...--100| ----- 114 |)@reenwich................. 
Troy \ by) eee epee ere SOD PRE nos cataccesacsese 

Electric of N oa 40 60 | Meme - (Brookiga) ctnbenee 

Electrie Secur a daeG al sone assau (Brooklyn). ........ 
tn {Ges & Elee of N Ppret.100 wasee 35. |New York..............--100 
yj Gas Impt (Phila). -._- 84}4| 843; Niagara _.......-.-.....-- 

Itum oe! oon 100 = 160 —_— River..... Rbababeuske 25 
Washington (D U) Gas...... ereeeeces 
Wnt"heuee Hine 4 2 ite Mfg, asstg 50 ¢ s |Phoenix (Brooklyn) -- 
Wh Gas Co...........50) -----| -..-- | Guited a bewescse 

Gas & ---100) | GO [Weer ....<cccanecee 
Wilm (Del) Light 3 & Telep 100) ----- secaw |Williamsbure City ieaskizasls 
00 ES — 
| | Philadelphia. 
EXCHANGE 7. | | | Alliance of Philadelphia 
Last Sale| } Fire 

N Y Stock Exch.1, to $71,000 | 
N Y Con Stk Ex_.1,240 750 
N Y Produce Ex_2'350 275 
N Y Cotton Ex-_. 9,200) 
N Y Coffee Exch. 323 y | 
Baltimore Stk Ex 87 2,500 
Boston Stock Ex. 150 25,000) 
Chic Bd of Trade.1,704 2,150 
Chicago Stk Ex.. 315 1,200) 


Cincinnati Stk Ex 40 3,100) 
Cleveland Stk Ex. 35 
MinneapCh ofCom 550 

Montreal Stk Ex. 55 

New Orl Cot Ex... 600 2,500 
Phila Stock Exch. 230 | 
Pittsb Stock Ex.. 130 
Rochester Stk Ex 

St LouisStk Ex.. 50 
(SanF)Stk&BdEx 42 10,000) 
Wash’ton Stk Ex 40 6,000 


INSURANCE STOCKS. 



































Arie 
Ben Franklin 
Birmingham 


















































Alban Par. Per jot, Wel <......<- 
Albany nsurance Co_-_._.-- 60; 150 | 155 \Gerninn 2 eins deen ara weil 
Gemmerce Insurance Co... -.- 25; 150 60 |German-Americap ......... 
| DEE 25525 saccccenpos 
Baltimore. | Per \share. | pe Srimmenaaabowa 
canepwenenwesecone 10} = 17 |IN —— OEE RESET: 
German-Aie MR snseewcce 25) D Seemed i. Spears: 
} Ce, RRR 0 
Boston. EER udccnatéuonacssond 
American (Fire & Marine) __100 PEED sicacecckbapesceneud 
Boston Marine ___.-...-.-- 100 s _|| Western Cake we cctbubaatadke 
Gonveyancers’ Ti - ene kaie 100 | 
usetts Title_._...__ 100 || Providence. 
MercantileFire & Marine(aew)100 a Equitable 
North American (Fire)----- .| Merchants ee ke | 
Prov Washington |  gmeiite \Tremont & Suffolk (Mass)-_ 100) Juuee 
Brooklyn —See N. Y. | i| | Union Cotton Mt (Fall Riv)100} 200 | ---_- 
|| Richmond. Per \share. ||Utica Stea: ohawk Valley! | 
Cincinnati. | Per |cent. |\Virginia Fire & M........... O65) © OST eesce Cotton Milie.._......... 100; 125 130 
a 28) <<... i Seema | Virginia State.............. ee nee \Utica & Willowvale Bleach’y1!00| 210 225 
RIND 5 sisns cies csi bntsresesevin tan eee i “geee i| | Wampano: be River) ...100| 83%! 87% 
- ial clo emninaumasminas = ccone | ecace Rochester, N. Y. || Wamsutta Mills (N B)_._--- 100) 123 | ..... 
a a Salalah 00| -----| -----||Rochester German........ 100) -----| 190 ||Weetamoe (Fall River).....100| 82%| 87% 
me A & iaiiitactinere Pe ee | |Whitman Mills (N B)-_.---- te. ey ee 
_penladiemaneyscn eae!  ecaa Beseces || St. Louis. Per |share. | York Mfg (Me)... -~~~27- 100, 120 | ae 
AF cdtebvatcomekewan 109] oawael Gian | American Central ........- 100} 140 | ...-..]| 
| i} Southern Mills. Per \share. 
| _ Per|share. | St. Paul, Minn. Per |share. | Abbeville Cotton _ (8 C). 100) eocee ; $2 
Detroit Fire & Marine--...... fe . 356 t Saees St Paul Fire & Marine ....- 100) i ee ||Aiken Mfg Co (S C)__.____- MM asses | 90 
gan Fire & Marine .....50 ----- 64 || | || American Spinning Co__.......| -....} --... 
| | San Francisco. Per \share. | Anderson ee - (8 C)_ 100) aidecable 75 
aes. | Per hare. ||Fireman’s Fund -....--.-- 100} 150 | 165 ||Arkwright Mills (S C)_-___- 164 109 
EN OE Saree 100) 295 300 || || Atlantic & Gulf Cotton (aaj? a powell ‘a 
Pood rma Ps ccd tide ae 100) 260 285 ! Washington. Per |\share. ||Augusta Factory (Georgia).100} 60 | 70 
a a=s--500) 470 GOO OS Saco csccacananae 10; 27 32 |'Belton Mills (S ER penal 100) Bi esapitete | 110 
Fotienal EET xcemiow 200}. 200 | asec ES 5 9%; 11 ||Bibb Mfg Co (Georgia)__._. | | eee 112 
PEASE LE GOT 100; 210 230 |\Commercial ................ .----| Brandon Mi ORE. 120 130 
Steam Bolier eS a 50| 240 a AR ESS a: eee Cabarrus Cotton Mills(NC).100) 115 | -.... 
OS, Seas 20 19 21 = ||Clifton Mfg Co (8 C)_______- ER Se et 
Life Insurance, Par as, VRP wo dns oc ccccecstéus a a ee ||Clinton Cotton gue Ay AS ‘ “ia éaxinn 105 
Aetna Indemnity Co.......100) ~----| ----- |German-American ......-. 100} 267 300 ||Courtena he C)....100, 90 100 
BO, CRs ccd eames 100) 435 445 ||Metropolitan .............- ee a eee |Dallas Mfg C (Al) oes cuneal, ” Ve 
Gonnecticut General te? aoe ||National Union “on om taco jpesengeen | Mtg Co (8 C)_...100; 80 85 
Hartford Life..... -100) 140 150 ||People’s...- -5 6 8 Phenix Mills r #)--100 120 | 130 
WEE cceccces 72100y 490 | ----. |Potomac -.. . 2 ||Enoree Mfg Co (S C).__.__- ee pe, | 80 
| |Riggs ..... nal 7 BURE . WN ces cn cticcceeel wens | 100 
hastens, | Percent. || | Enterprise Mfg Co (Ga 100| 75 | 85 
Ee ae ee 50} 100 -----||MARINE weg SCRIP. Exposition Cotton Mills Gayton esis 4 
Louisville Dinalieaip aietndsine mise 100, 100 110 Atlantic Mutual 1903......... 100 102 ||Gaffnmey Mfg Ce (SC)__._...100) ----. | 75 
1908 pemenein 100 102 Greastoveee Mrg Co (8 C “*"]00 156 | 160 
Mem yal Per |share.  SREGRREPRS 100 102 ||Greenwood Cot Mills (8 C)_.100 90 | 92 
4) 100; 100 102 | «SRE 100 102 |Grendel Mills (S C)____-_... 100; 112 118 
| pd Se: 1 95 100 i i 100 10234) Henrietta Mills (N C)___._- 100} 161 165 
| RESO 100) 103 ERE 1 103 || King, John P, M co (G ere 95 
Ritttnenamaatocueba 100} 98 102 \ aeenetet Cotton Mills Ss &. a ee ee 
|MANUFACTURING STOCKS. eee, 91 96 
Minneapolis. Mills. Par. Per |share. Langley Mfg Co alts ee 100) emexteal 95 
Northwestern Fire}& Marine.100) -..-- 170 || ae ee SRE ‘Laurens Cotton ills @ C)--100) diane 156 
|Amer Se LU7?e |Lockhart Mills (S C)__.___- 100) 85 90 
Mobile. . Per |share. ||Amoskeag (N H)-.-..-...-- 100) 241 I Pi icitchibbasshenceat”. wecet 100 
ors & Traders.......-- 100; 150 155 || Androscoggin (Me) ......-- 100; 150 ||Louise Mills (N C)_......_.100) --.... 91 
OE NER 100} 150 155 ||Appleton (Mass) -........- 125 Marlbore Cotton Mills (8S. C ? 80 88 
Co (F R)..100) ~---- ag lis (N C |. 180 
Newark. Per \cent. ||Arlington Mills (Mass) ---.-_- MN acées Mfg i eee” | eee 100 
OES ee 400 | -----|/Atlantic Cotton Mills.-....- a Monarch Cotton Mills (8 C) _..| ----- 103 
Firemen's ee ieee. sick ie i eee 33008) OB 1 scees |Monoghan Mills (8 1i2 116 
_} _ (SSC eet ee) ee) UC pee eee Pee °C: gaa |Newberry Cotton Mills “Zee 
Peadenial RS 50} 400 425 ae Co Me pf100; ----- 105 ||O0 i eee 95 
Ca et 5, 103 Later |Orr ills adsoss| 107 
New Haven. Per a — oe 100 ||Pacolet Mfg Oo (8 C)_......100) -.... 152 
ty Insurance Co__..... 25) 40 | 45 100} 155° | ..... (Pelzer Mfg Co (8 ©)_---7222100) ====- 170 
Reece ee -----||Pa nt Mfg Co a 
New Orleans. Per |share. | Boston Belting_-........-. | ie es |Phillips Buttarf: 170 180 
ae eee eee ee CO eee Too) 13265 | ..... |Poe, F W, Mtg 124 130 
Hibernia . == 2-2 222222222.100| --...| -2...||Bourne Mills (F. R.)..-----100} _.... 95 || Roanoke Mills (N C)_.-----100| ._... 160 
Lafayette _................50| 200 | ~----.||Bristol Mfg Co (N B)......- eae 111  |\Seminole Mfg com eo non 
cs & Traders’......100) 120 | ---... Ue Me ee  t EARN, Ger 102 
Southern ...._ 120 .. eo ee ee 2d preferred . eneal eeune 95 
Sha viii 115 ve wenee, 1LITHSG Sibley Co (Ga ne 57 61 
Teutonia...... 135 en Stace olece Spertan Mills ( -.100} 140 145 
(N B)100) 185 | --.... Stenewall Cot on Mobile).100) ...../ --... 
New York. Per \cent. ||\Cocheeo (N H)......-....- i nl ee Trion Mig Co (Ga, tinea mnie , ee 140 
Gommonwealth _........-- 100} 230 | ~____|\Cellins Co (Conn)..-...-..- 100) 145 155 ||Tu @O)....--.. = eee 
Gontinental_.. 2222222 L Le 100} 1000 | 1300 ||Columbian (N H)-.......--. 100) 1000 | --... Union-Buffale (8 C)lst pref} ...-. 65 
Empire City -.--.. 2222222. cv pees 130 |\Continental (Me)... .__..- O64 cose Victor Mfg Co (8 C)_-.-.... 130 | 140 
WD .cnecéoncsudeass --100| 190 210 Go (s B)..008 <..-2). 352... aaren Go (8 ©)... ...- 00} 85 93 
ee pee 320 biiteihc Gs Mind ‘aida dag 100 105 
mibnecee 100} .....| 320 
pee 90 


























b New stock. ¢ Assessment paid dd Price per share, not percent Last sale. m Nominal. s Sale price. z Ex-dividend. y-rights. 
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{ {{ 
Stocks. Par. Bid. | Ask. | Stocks. Par| Bid | Ask. | Stocks. Par.| Bid. | Ask. 
Washington Mille (Va) pret-100 100" To Latia ESTATE TRUST AND Per |share. |, thern & Atl Teleg (Guar);25 ad aie 
a) pre’ | A |\Southern uar s 
Webb Mf; fe oo SC) ie... 80 105 AND STOCKS. \Southern Eng Telep 100} 103 106 
Whitney Mfg Co (SC)..-...100) ----- 135 Toledo he ph. — Oy i P-- 100 66%} 75 
Albany Trust Gpesten) .---100\a 85 95 ||US Lo Co common ..100/d ...-- 40 
ie STOCKS. Per . ||Alliance Realty Co_......-- ae 110 || Peeterred . ....cedé-<tee-- ee 75 
.|| Augusta La: nd. ERE UE. hancnsouh 15 Western T n Telep & Teleg Co..100) ----- 6 
Barristers’ Hall Tr (Boston)-100\a 65 75 || _ Preferred..........-..--100} ----- 67 
Bedford Trust iosees) -- Saale meee 85 Western” Union Telegraph..100} 55% 56 
Board of Trade Tr(Bos)100)a 95 103 
Bost Gr’d Rent Tr ~ wapenes Wg 750 | en--- 
Boston jens (Boston) .--.--- 10 3 3%||TITLE, GUARANTEE & SAFE 
Boston Real Est Tr (Bost).1000)@ 1000 | 1050 DEPOSIT STOCKS. 
Boston Stor Wereh. (Bost)..100\a 102 | ----- 
Bromfield Bld (Boston “i _ eee 80 ||American Surety. ....------ 50 
Business Real ‘at Tr (Bost).100)@ ....- 97 ||Bond & Morteage ‘Guarantee 100 
Central Building S Tr (Boston) 100 ore 100 ||Casualty Co of America =": be 2 
Century Realty Co..._.---. 180 190 eee Te Title & Trust Co 
Chicago R E e hrustecs (hie) 1000 pen 775 a7 Den (ARene 5 Y). 100 
City Associates (Boston) -- _- 500 550 ||Columbia Title (W rtd 50 
City R E Trustees eee }i000 onan 850 |\Fidelity & 7 _ Co of Md se 
Claverly Tr (Cambridge) -._.500)a ___-- 480 Kentucky Ti tatters en el 
-||Congress St Associates (Bost) 10ola 85 99 || Lawyers Ba bee a 100 
Congress St Bldg Tr Desten ics ae 75 ||Louisville Title---.....-.-- 100 
oe Wharf Tr(B — a 90 100 aryland comely a ~- 
Copley Square Trust (Bost).100)@ -...- 70 pele ene Oe... .....- 
|| Delta Building Trust (Bost).100/@ __.-- 80 ||Nashville Title Company «| 10 
| Devonshire Bldg Tr (Boston)100@ ~..-- 55 ||National Safe Dep Co of 
| Dwelling House Assn (Bost)1000\a 600 800 ||National Surety Co--.--.-.-- 
||East Boston Land (Boston) -- -- 5 554||N Y Mort & Security Se 100 
Ensley Land Co........-.--..- 4 ||Real Estate Title Ins (Wash)100 
| Essex! Street Trust (Boston) - 100 a 70 80 ||Rhode Island Safe Deposit -. 100 
-| Factory tn sry Tr (Bost) - 100 “ 80 90 ||Safe Dep & Trust Co of Balt _100 
|Fifty Associates (Boston) - - -- --| 3500 | 3900 ||St Paul Title & Trust Co---.-- 50 
ama toe || Haymarket Trust (Boston) - idol 70 80 ||Title Guar Trust (St Louis).100 
-|| Hotel Bellevue Trust (Bost) - moe ...<: 40 ||Title Insurance Co of N Y --.100 
|| Hotel Somerset Trust Bost) 100\a ----- 70 Se eee 100 
2c.||Hotel Trust, Touraine (Bost) 100/a 5 | 106 ||US Fidelity & Guar Go (itd) 100 
i + Hudson Real ty Seen epee 100 110 ||US Title Guar & Indemnit 
Huntington Cham Tr (Bost). 100 “eee 85 ||Washington roe Deposit Co 100 
Journal Building Tr (Boston)100j\@ .-_._- 50 || Washington Title. ---.-...-- 10\¢ 
.|| Kimball Building Tr (Bost).100ja 45 55 ||Westch & co Tit eMteGu 100} 140 160 
‘| Lovejoys Wharf Tr (Boston) 100)@ --.-- 100 
| Manhattan Beach Co------- 100 2 6 
2  ||Merch Real Est Tr (Boston)1000\a 600 800 MISCELLANEOUS STOCKS. 
5% | Municipal Real Est Tr (Bost)100ja 85 95 | 
57 4c. \\Old South Bldg Tr (Bost) pf_100\a --...| ----- ‘A Booth & Go .......cssee 28 29 
1 }4||Paddock Trust (Boston) _--.100)a 70 80 || Preferred......-- 97 98 
37}4c.)| Pemberton Bldg Tr (Boston)100 a 55 65 ||Adams Express <a 168 181 
80 IP Post Office Square Tr (Bost) 100/a ...-- &5 | Alaska Packers’ Assn..----100] ----- 3934 
be |Pray Buildings Tr (Boston)_100ja . .__. 85 ||Albany Safe De ~~. & Stor 22100 5 | e«---- 
| Quine Market R E Tr (Bos)100)a 90 100 |jAllis-Chalmers Co ----.---- 100 834 9% 
eige || Real Estate Associates sBes) ise a 80 eS era 100} 23 24% 
\.|| Realty Associates of Bklyn--1 00) 115 118 | Pb ante Agri Chemical Co- 100 20 21 
a) |\SouthStreet Trust (Boston) .100/a . __-- 100: |). Demtereed .....-. -<nesacexs 80 86 
95 South Terminal Tr (Boston). 100\a 75 ||American Beet Sugar---.-- 100 17 18% 
20 ||State St Associates (Boston) 100\a ...-| 90 || Preferred. .-_..-..22-2-- 100} (75 78 
9% |\State Street Exchange (Bos) 100\a 75 85 ||American Book----...-.-- 100} 130 140 
1 jSuifolic Real Est Tr (Bost)_1000)a ._.-- 8u0 ||Amer Brake Shoe & Fdry 10°| 39 42 
|Summer Street Trust aos). IRS 2 1060 | Meeterced<............-.100] 1% 0 
114|'Terminal Hotel Tr (Boston).100\a 80 85 ||American Brass---....---- 100} 105 108 
2i OS ERRORS 100ja 75 90 | American Can Co_...----.- pe 4% 5 
oe ||Texas Pacific Land ‘rust -~7100 56 62 | Preferred...........-..-.100} 54 | 5&6 
764) jareanens Building Tr (Bost).10C\a ...-- 100 ||American Car & Foundry-..100| 3544; 35 
eee '|Trimountain Trust (Boston) 100ia .....| 90 I oe eae 96%) 97 
35 4c.) avers Associates (Cam) 100/a .__-- 95 | American Caramel com....- aS 80 
19 20 Western Real Estate Trust..100)a 97 100 || Preferred... ----.----- 100} 95 99% 
she de. || Winthrop Bldg Tr (Boston) .100)a@ ...-- 50 |American Cement Co-...----- 10| _33 3334 
14 4,|| || American © Chicle Co_...--.- 100] 185 10 
SON ea 1 i a al 100} 92 95 
2h%e American Gatti a 100} 29%} 3l 
2 | i SaaS 100} 80 90 
20¢ 31c. || | American Credit Encemalty - 100} .-.--} 140 
3% 34% |TELEGRAPH & iene |American Express- -------- 100/2 185 205 
Mayflower ............-..- 25) 45c 50c.) STOCK |American Fr t “Product --100} 35 40 
I sass ncn ciaalienriaeapery 25\b 9%4| 934] Preferred... -. 100} 71 80 
Mitenell See ooeeed 10; 5 | Albany Home Telephone-___100 | /Amenions Glue 100} _78 80 
| eee: 25} 544%! 55 |Amer De Forest Wireless Tel_10 cccll eae 100} 120 | ----- 
Mollie RE EERIE 5} 5%c. Se... ae 10 \ Pe Ee | amesionn Graphophone....100} -----} 39 
OO ane 1} 14c.| 14c. American Dist Teleg (N Y)_-100 || Preferred............... BM ass 71 
| aa aaa aaE 25| 2%c. 3c.|Amer Teleg & Cable (Guar)-100 | American. Grass Twine Co_.100 7 7% 
Nevada Consol Copper __-__- 5} 1134; 12 | Am Telep & TelegCo_._...- 100 |American Hardware Co- -- -- 100} 103 110 
Nevada Utah Mining & Smelt 10 3% 314) Bell Telephone of Buffalo...100) 91 95 | American Hide & Leather_-.100 3 3% 
Newhouse Mines & Smelters = 7% 7%) Bell Telephone of Canada__.100) 13234; 135 || Preferred__.---..------- 100} 15 19% 
New Idria — Shean Sites Senate | Bell Telephone of Missouri 100} 12834} 135 ||American Hosiery Co------- 25\d 190 | ----. 
iptasing er caasiaipas, 7% 74 || Bell Telep of Pennsylvania-_ 100 eae 964) Amer Ice Securities Co- ---- 100] 28%] 28% 
utte...........--..15| 6414| 644 )\Cent Dist Print T & T (Pitts)100\d 110 112 ||American Linseed Co- -- ---- 100 9 10% 
Gms Tonepeh.............. 1} _...|  _.-.||\Central & So Amer Teleg_..100} 100 100 || eee. 6.............. 100} 20 21 
Old Colony .......-....-..- 25|  —50c 95c. Central Union Telaphens...168 ee ee ||American Locomotive - - - - - - 100} 48 48 
OEE SS eee 25) 33%e 34c.'|Chicago Telephone________- 100} 121%] 122 I SS ergs 100} 102 103 
insane Silver Mining -- -.-- 100 5 6 |Cin & Subur = Bell ae. cnet 170 ||Am Malt Corp common ----100 5 6 
Oe ea 5} 89 90 Colorado Telephone-_--._..-- 50%] 51 | . aaa 100} _30%} 31 
Parrott Silver & Copper. --- 10} 20 20% Commercial Union (Ghia) pl American Pipe Mfg_..----. 00} 100 | ----- 
Pharmacist Consolidated ----- 1 3c.| 34c. Cumberland Telep & Teleg- 108 109 ||American Proumetic Service_50 7% 7% 
Phoenix Consolidated --.---- 25 50c 95c. |Cnvahoga Telephone common. told 1334 16 Preferred ................80] -<---- 18% 
Pilgrim Consolidated _...--..- ee a Common, vot tr cts-------.. id 13%%| 16 ||American Press Association.100} 98 102 
I pacha cai pe es om amin i eae eo ere VT einai’ 45 | American Radiator Co--_--- 100} 140 150 
er 1} 1.0034] 1.017%|| Dominion Telegraph (Canada)50, 104 | —_---|| SEE: 100} 116 126 
eng) Seeget Mining. ..... Be aianal camee Empire & Bay State Teleg - 100) 50 60 ||American Screw Co.._----- tT 130 
204: EER 1 Ie.| _.-. ||Federal Telephone. _....| .....|/American Sewer Pipe Co..-.100] 13 13% 
se 2 Mining ees 100 4% %|\ Franklin Telegraph (Guar) - “idol 40 50 | American Shipbuilding. -- .- 100 40, 44% 
Ane =dnbhstercin 1 5 | Gold & Stock Teleg (Guar)..100| 90 97 || Preferred..........---.- 4 eee 
es i caida neh aceon ele Sa BGit G4. | -<nsas |Hudson River Telephone__.100) 30 38 ||Amer Smelters Securities Co 
= TS aa RnR 25 334||IN & Mississippi Telegraph 50! 65 75 || Preferred Series B.-_..-- 100] 78 79 
Rose ene ny FOF TS PEE 1 sf ee ae \|[nternat Ocean Teleg (Guar) 100) 80 95 | a sc mye ga g- ee 72\%| 72% 
St Joseph Lead.......-...-- 10 13 1344) sean City Home Telep_____- OO). @834) ° .....||. Penleweds.<. .........2: 98% 98% 
Santa Fe (aan & Bappe) 210 1% \% | Keystone Telephone . tr oie 50\d 5 6 || American Sautt ae 100 180 220 
Sen ae RS SOE 25| 50 | referred.......... oe 3641 5.322 | Preferred. _.--.........- 1 90 100 
il d asa Ania e mie ence 13% 2354 | Kinloch Long Dist Teleph 100| ._..-| 56 ||American Soda Fountain. _.100 ----- 
— I Hope Mining Co... .- SRS aes Louisville Home Telephone_100| 35 40 || 1st preferred..........-- 100) «.... 20 
Sia kee 58 60 |Marconi Wireless Tel anada. ob pee ees ee wun 2 
YY fan Gopper ia aaa 25| 35% 3 ||Mexican Telegraph . 220 cena Straw Board Co_.100|} -----] ----- 
Tonopah Mining (Nevada). --.1 8 24||Mexican Telephone & Teleg- fold" 1% 2 ||American Sugar Refining...100) 127 128 
Tonopah Ext Mining.._._.--- 1} 81% ons Prefe: 10i\dx 5%] .---- | New preferred _...___- 100} 125 130 
ebosaennesannaccase 7 13% 13% | Michigan State Telephone._100| 46 49 || American Thread Co pref._....5|@ 4 4 
1 inion Copper Mines....-.._- 5c. 90c.||__ Prefe -100| 75 78 ||American Tobacco-.-- 100} 335 345 
Union Copper Land & Mining.2s| 14 1% | Missouri & Kan Telephone.-100, 19 | 25 |" Preferred........- 00| 89 | 92 
nited Copper Co 100} 6 %4| Montreal Telegraph Be caakae 40| 135 138}4||American Type Founde -100 33 38 
pre 23% N lephone..__ 100} 85 90 ROS ee 95 98 
2435) 24% lINew on ot elep & Teleg_100) 110 111 || AmerWaterWorksGuarantee 100 on 
40%) 4034) \N Y & New Jersey Teleph..100) 100 110 —— Window Gl ane....398 w----} ----- 
30% 314 IN Y & Penn Telep & Teleg __100 cnt pte dh Cad ateciatnac eengek «seen 
5% 5% | Northwestern Tee (Guar)_.50) 95 105 me. Window Glass Mach _2100 14] ----- 
£3e. 87c.||Pac & Atlantic T: od couse}. 25) 655 65 OS SE ee a eee 
ana 4 Pacific Telep Seca A: anos 12% American Woolen.--.-. bee 20%} 23 
4 1% Preferred. -.....-.-...-. 74%| 78 || Preferred..............- 100| 87 8834 
BR deca: sa0ksaess—een 25 5 | 6 | Providence Telephone______- 50\d 90 92 American Wringer.-...---- 100| 35 = ska 
nae 25| 130 | 132 Bell Telep elena en. Po cos8 |, Pre I eM ge 110 
la Ei pe RE arpa lett soi 1] lue.| ile. American | Writing Paper...100| 2 2% 
Wvandot ___. 25\b 1 | 1%! | Preferred. _....--..----- 100} 17 20 











a Purchaser also pays accrued interest. 


n Nominal. 


o Anaconda is now dollars per share. 


b Assessment paid. 
8 Sale price. 


c 2d installment paid. d Price per <a not per cent. 
xz Ex-dividend 


y Ex-rights 


m 1st installment paid. 
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J r é Par 
Stocks. Par| Bid. | Ask. | Stocks Par| Bid. | Ask. Stocks 
pf.100) 90 | ..._. | Hooven Owens Rentschler pf100) _-_-_- 100 Penns vania Salt Mfg... -.- 50 
Pe as! eS a eee |Hoster-Columbus Breweries. 100 2% 3% DO .n8- ecndanowrd 
ph, Mars Preferr peters 30 Pittsburgh Brewing Co....--. 
92 ‘Houston Oi 7% 9 || Preferred_._....--..-..-- 
eeeinis Pre 20 35 cisteserg Plate Glass Co_. “to 
50 ‘Huebner Toledo Brew. i. 2 8 a — erred trust stk.100 
115 I Preferred Te esace 
winmeeee || Hutchinson 4 4 Planta’n . 50 18% 
125 "||Hydraulic Press Brick --. .- joo} 6 
125 OS reese 
136 | mlinois Brick Go........... 100| “323 
105 =a? Brewing -...--.. 50 ogner 
ae lita ol. Rand common....100) 50 
105 \ Ea a eee 100 85 
27 international Banking Co_..100) --.... 
3_ |\Inter Button Hole Sew Mach.10| ----- 
10% internat’] Construction Ce..100) -.... 
emits ||Inter-MerMar com st tr efs_100 7 
22 || Preferred stk tr ctfs_...-- 100} 2134 
101 |International Niekel__.---- 100; 85 
Preferred... ......-.---- 75 referred 7 98 
4 10 1l Railway Steel Spring 652277100 34% 37 
aces 85 SONS RAT Ee T eee 56 58 Preferred. .......-......100) 89 95 
1 22 30 /||Reece Button Hole Machine -- 18 ad 9% 9% 
Soham akenaglen me Rnieiticeeste San 18 RI — Horse Shoe-...-1 coos 15 
25 | ..-...| International Silver.....-.- 6 10 EE Pe ae Bee * akane 76 
ade eionas 20 49 50 ||Royal Baking Powder m1 135 145 
8 OD  biegeas SEND c..cxcconccs cose G4 97 
i aadeatibee aederathagipetsion ts 60 eee Tae + FC. Goods Mfg Co a7 ig 80 90 
ene Ont etins 1% 21% 22% yr Car Heating & a--3 112 117 
Si4i 19 || Peenee.... --g0ne0~<-- 100} 70%| 73 t Louis Cotton Comp..,...100) -..-- 50 
Sapte 23% POPS ésiuet 3 st = oo Speen 49 Runw 
bth Sabin nat times 944 25\d 24%) 2534)\Savannah Brewing oe. -—-- 1S ongen| “endbeo 
112 d 23 24 |\Sears, Roebuck & Ce com..100) 34 40 
400 100 BEE din wtiaiod oemun 100) 87 90 
ll 250 325 |\Shultz Belting -.........-- 100} 98%) 100% 
1 4 6 versmiths Co...........- iene 
‘ eae ee 25 =|\Simmons Hardware-.....--.- 100} 103%; 110 
oneal Kansas City Stock Yards...100| 92 93 lst peeieeee ---- ~~ <----- 3 109 apace 
oman Kennard Carpet Co.....---100) -....| ----- BORREOIE - -- 20 ~~ n> - TEE 106%) 117 
ee eee eee Ears epee: Simpson Securities. .......- id 
8 .30|| Kentucky Wagen ......-.-- 100} 147 150 . scintndiewedinintsd 109 a . ade 
70 ||\Keystone Watchcase com..-100) 120 125 |\Singer Manufacturing Co---1 375 425 
100 _||Knickerbocker Ice Ce (Chic) 100) .....| --.-- Sioux rey Steck Yardseom100; 40 42 
100 ee ern RRR Serre Pn nnn céaeennbe 198 90 93 
60 ||Lake Superior Corp....-.-.- 00 5 6 |\Smyth "ig Go es artford)...1 215 230 
pe eee: Lansten Menot - “eee 6 10% Spri ey Water Co_...100| 22%) 22% 
95 - ||Liberty Mills iis ur) weer 100} 40 Standard Coupler -. -l 35 
maa ie Brothers (P. elphia)..10) 14 ‘8 Preferred. ___-.. 100 110 
7 \\Lord & Ta aylor pike om wiaiieiins OO _—-— 130 Gerd: % 
20 D.,, eee 100} 95 100 “  ~ (Flour) Milling 6 8 
betel \Lorillard (P) preferred.....100) 115 135 RR ac EM 31 34 
25 || Louisville ic Wareh Bt $0 100 Standard Oil of New Jersey.100) 595 600 
7 ||Louisville Tebacce Wareh’se 1 40 45 otgetese Screw com....... 100} 80 85 
23 | ene paraguay 100 ate 125 SR , Carsten 100 92 95 
30 ay Companies..-.....- 100; 64% 66 Standard Underground Oablel100|; 200 205 
60 hen RE aaa 64 €634 |Stanley Rule&Level(N ney ae . 4 awe 
8 ||Maekey-Nesbitt Dry Goods Co50; --....| ----.- Stanley Works (New mae) F 45 50 
ane adison Square Garden....100| 9734) 105 ||Stetson @ 5B), co M........ 100 oasnnl@ S0106 
& Refri 24||Maison Blanche Ltd ._-.-.. 100 bo 60 pT ree 155 156 
Rubber Tire. ..100 5 anhattan PINE wacccaced 2% 2% StientcW esi nStableGarLine100 28% 29 
sceheieinton as 20 anufactured Rubber.......10 $4| «acccl| PRORDOE.... ccccccoccanta | 98 
Steamship Lines100 1G) FOE. 6.a5  winenctieues 10 Sl > «acon =e IITA 100) 101 10: 
i aE, aS. Marin County Water (Cal)_.100} 50 | --..-. Tenth &Twenty-thirdstFerry100| 25 
co 00 16||Marsden Ce (Phila) -1 1% 18||Torrington Co—Cemmon A..25\d 21 22 
71 2 eee | ger pes tree NN a. cde dabpenc oe 25\d 23 25 
woces a yy Linot ciel 198 200 ||Trenton Potteries 12 
ones Milw & Chic Breweries (Ltd)£10; 15 2 refe cine | aap 
want } Minacopells re Ge...- -----| 190 |/Trow Director 40 
ame HI SS ees -----| 110 |\Union Bag & 5 
a “Monon ahela Water .......- ee: SOU40 PE nan cb pn nese 59 
| s banal acc cmbhesania’ 00 75 ||Union Construction 100 
6 M Fre tba toate fm 80 Lents Union Dairy Co St Louis) --100 145 
||Mount Olivet Cemetery __-.- 100 95 ||Union F (N 12 
| Nashville Warehouse & Elev 100) 25 35 ||Union San 4 pay 109 
Nashville Woolep Mills ....100 80 95 ||UnionS 91 
85 National La _. Yeo 100 18346! Unien Switen 2 Signal 74 
79 18 Union ‘Type W 60 
72 I —— lst preferred 110 
251 || 2d preferred ............100, 84 | -..--. | 2d preferred 105 
115 64 ||United Bank } * 52 
25 | 115 ||_ Preferred................ 50 52 
"ieee Rita plete EE — RE eee" id United Bexboard & Paper-_.100 K% 1 
Electric Bd &Share Co pf_.--100|n ____- ies 79 > 2s. tern nn 100} 6 6 
Electric Vehicle Co_......- i vs 35 ||United Cigar Mfrs com --.-_- 100} 37 39 
Pveterr eR ree re 5 | EE Snes cctntirasdieiiee abel OO\z 85 95 
Elgin pecans Watch Co...100) 145 .| 152 3%%||United Fruit Go........... 100} 13944) 140 
Ely V Walker Dry Goods. .--- — ws | | 14%||United Shoe Machinery Corp— 
yy, , _—_— 105 ‘National BEE ce -nee al monbal isnwan Common trust certfs.._..- 25\d 53%) 54 
ond a ome 80 ||Natio rod pe SSptilo-w mie ctiein 6636) Preferred trust certfs_...._ 25\d 27% 28 
Fairbanks Co, E & T__-.--- _ ean 300 || Preferred....--...--.--- 98%} 100 ||0 3 Bobbin & Shuttle com_.100) -.-.-- 60 
armington River Power-...25\d 60 | -_...\|National Machine a OF ag ase. MME 2c. cnn 4. anh ohn 112 
& p Tob Wareh Co_.100) --... 3 \Nat Sugar ----100} 99 101 |U S Gast Iron Pipe & very ..1 a, 27% 
is — Ret ee: SE chic stainisn 90 i |New Eng Cotten Yarn com.106\7 40 50 TRE, dhtivak dullenand 100; 70 75 
bn cetintls 50 Preferred ..........----.198|/z 75 .-.--||U S Envelope Co --100 25 sinheo 
Pela & (Cin) pref...100} 120 127 iNew Haven Manufacturing Co25| .....| ----- Preferred - ‘a 89 91 
Refiniog -100| 45 65 ||\New Haven Water Ce______- 50\d 93 96 ||US Express oa 70 80 
es SE ee aoe 88 89 ||New Jersey Term peck aime ss eegh sey -3:--||U ig eo 45 
ae ctfs 4 414||New Orleans Brewing ---_--- 100} 40 75 ||US Leather (old)_.._.......100 5 12 
eo Sh FELIS 00 22 22%|| _ Preferred.......<.-.-.20- ee eae. 109 98 102% 
eumn Chemical Co nGhelonds 55 65 N O Water ir Brake Ce Ltd..106\2 10% 17 ||US Playing asa SN is drectaot eres 125 
PE en aanincense 8314! 100 |\New York Air Brake_...._. 100} 65 67 ||US Printi ing i De Ritesh 1 Yr 
General Railway Signal Co..100| 14 16 ||New York Doek Ce _-.___._- ae | apond US Realty & Improvement.1 48 50 
Si sac abibclb en wht tcl 50 6 lh erases meray snnned?- a 73 -----||U0 8S Reduction & Refining 
Globe-Wernicke--....-.--. EE, cameos 102 & East River Ferry....100| 45 | __.-. BE wath nohameee 
WS 5 EP TR. BE conse] Soe NY & Kentucky Co .......100| 180 190 ||0 S Smelt., Refi & Min com. _50 
Gorham Manufact.Co., pref.100) .....| --.-- Preterses... .....-..-.-.00 100} 103 107 Preferred ........ rage 50\d. 
Gottlieb-Bauer-Straus Brew 100| ____- 4\4||N Y Transportatien Co_.____ 20d 3% & TOS Be bkecconss- ceux 
Gray & pte Go (Nashy).100| 91 95 |Nicholson OS eee is y 170 190 lst ape 
Great es Towing --.-.-..-- 100) 14 17 |\Niles-Bement-Pond, com...100| 90 Be + eer 
Se ee PP 84 Preferred ................ 95 102 JER Sine Chemical Co 
Gusgenheim Exploration 145 155 ||Norfelk & Wash Steamboat.100; 260 300 Mes: bilan alae din 
Hackensack ae. | essed rfolk Co aa cebu; shee Vulean Detinning Co. 
eer mee.) maad North American Fmd 62 Preferred__..._..- 
Hall Signal Co_-__.-.-- 30 35 |\0 id Ns le |\Waltham Watch com 
Harbison- Walker Refract --“100 ahs 12%)|\Old Steamship --_1 206) ccc |] ei ateat ois 6, cane 
icksaepiinaheninky 65 ooo on | OU MTElan cccennctsce 36 38 ||Washington M 
Hartford Carpet .........-- 100 2 YT ee - lee 00| 87 92 f 
PGES Se OR. 00} 100 ~---.||Pacific Coast Borax........100) 151 .----||Waterbury Ge 
Havana Tobacco Co......- 100 8 10 ||Pacific Coast Co........... 100} 77% 79}4|| Wells ey ‘press 
(NAR ea 100) 17 20 Te PORE cane capmatne 100; 85 100 ||Weisbach Company 
wailan Com & Sugar ----_- 100} 94%) 96 2d _ preferred............ 100} 80 100 _||Western Ice... .....- 
erring. Hall-MarvinCo(new)100 35 45 Pacific Mail Steamship--._- 100} 25 2514||Western Stone (Chi 
Hoboken Land & Improve’t.100}  _....|  ._.--. Peck, Stow & Wilcox Co....25) 48 52 ||Westinghouse Air 
Holyoke Water Power--....- 100} 325 375 estingh eS wrt 
Winchester _ 
Worthington Pump =p pret....100 100 105 
d Price per share not per cent. &k& Last sale. mn Nominal. «Sale price. z Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
There are a very few instances which form exceptions to 
the prices given are flat prices, the accrued interest having been taken into account in making them. 


interest must in all cases be added 
by a tks deans mark. thus (*). 


on. 


Hence this accrued 
the rule—that is, where 
These are indicated 





in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
If held to Laat. will net to the purchaser at the present market price. 
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Bonds. Bid. | Ask. Net | Bonds Bid, | Ask. | Net. Bonds Bid. | Ask. |Net. 
ALABAMA EB Hartford—4s’24 o} mha6 OS -} atees ceal burg 4s op 1906_.A &O| 9734; 98%4)| ... 

cr) renewal Class C July 1 | East Hartford Fire | Berlin 344s opt after ’00_J&J| 9144) 92 nee 
| lige Rates J 104%4| 105 |---|) 48 Oct 1931_.___.__- AeO eee ---| Cologne 48 opt 1905...A&O) 9834) 9934) ... 

3 renewal Jan 1956_J&J| 98 101 777||Greenwich—43 \ eee PT vkeecs imal a 1° ene 4s of 1901- MEN 9934) 10034; ... 

4 ncy funding 1920J&J| 97 enece ~~ eee 1918 IRs J&J| 100 101 Ral. aaa sm whee ed &J| 90 ie ae 

Birmingham g Water 1918_..... J&J} 100 | 101 | ---||/Frankfort 344s of 1901_M&S/d*87 | _.... age 

s Refund 1 1023....- F&A} 105 109 all S46 sg July 11954..._.J&J| 95 98 ---|Hamburg 4s yearly from 
is Improv 1921....M&S)| 104 10834) ---|| own (untax)1909_J&J; 98 | -_.-- aaa rage 8 optional 1909. 3&J 99 100 = 
is School 1924_._.-- J&I| 95 100 eae ‘my hag Districts— - fae 81 82 sae 

Jefferson Co—6s 1921-A&0) -..../ -...-. 4 98 ‘alia Mavennre-ast 6s 1939...Q-J) 104 108 bate 
6s Dec 1 t,. eS PRE PETS. 4%) = oa Ni North 4 ee, eee eee Pee ee ee 107 ets 
5s July Se: RE: a 4%) 4s South 1927___.-- 97 ina 3 cotart, 3033 9834; 994) -.. 
4%s ty 4 ipat 9744} 101 ee | = South 1935 ead ae Mé& = eee --.||Stockholm 4s 1941_F&A 1 97 ee 

n Co— i} s South 1931_.._.M&N;} 92 | -...- ---| Vienna 4s covet 1910. -A&O 97 ey ams 
5s July 1 19 op ’09_.J&J) --...| -...- 5 | Meri en—4s '09 to ’11.M&N/; 98 | -.--. ---| Baden ~. uchy) 4s 1909 99 ee ee 
fe July 1 1929 opt 19. 383 b 5%| 4%%| ---||Meriden (Town)— ||Bavaria 48..._.._._.. M&N| 6934] 100%) __- 

|| 3348 1917 to a0ee.. ae a Bee _ --||Hesse Sigs optional Ag - B1%) 8234! -.. 
$s 1909 to 1919 opt.._M&S| 100 | -.... --- | Middletown—4s 1922_..J&J, 98 100 ---| Prussian 3s of 1902 82 83 even 
ase Refunding 1987.A&0O| 9734; 9834) ---/| ine ee opt 1910..J&J| 98 100 | ---|\_ New 4s irr bef Aprigaso n99%| 100 | ... 
s Wat & Sew ’39._J&J| 92 ee ee eee UN ee aes eas A&O} 81%} 8234 -.- 

a mprov 1921-.._.- M&S 91 95 --- |New Britein=-4a 1908_.J&J| 100 | ...-- --- State of Jalisco Mexico— 

Mobile 8s Feb ’09-F&A| ..-..} --... ---|} 48 July 1 1927...... pae” Ge) o545- ---| 68 gold 1918-1928_.._J&J| 10234! 104 — 
5s June 1911_...__--. J 100 101 --- __3}§s Sewer a chon td J&J; 92 | -.---- ---|| 68 gold 1920-1930_._._.F&A} 10246) 104 eae 
5s H Mar 1928 M&S} 100 104 aot nes Britain (Town)— 6s silver 1933_--.--- J&D) 49 50 eke 

Montgomery—6s 1924-.J&J) -----| ----- 5% s Sch 1929 ° D'09_.F&A en aCe CANADA 
6s Jan 1 1021........ Dt esunel sadun 5% New faven—ts 1910-19. J&J Cae T dans wie _|3%s Ref Nov 1 1913__M&N e624 4% Zoe 
6s May 1 1918..----.. PE) <adas} saves 5% 4s Sewer 1910-1925..A&O) 100 | --.-- --| Guelph—5s 1910____J&D 31/b5 lo 5 one 
434s Water 1928__..A&O} ----.| --.-- 5%) 34s Os 1908-1924..A&0) 96 | --_-- ---|| 5s Cons debt deb ’20_J&J\b 4.85) ... 

Montgom’y Co—5s '35-A&O} 100 | 105 | 544) 4s Town 1939__-.--. J&J} 101 | ----- i. et eae D31\b 5 4.85) ... 

sg W '270p’10 M&N| -..-..| --..- 4% 3s Town 1910-1929 _J&J) 96 | -.... ---| Hamilton—4s 1920_..M&S| 91 Wt aa. 

AR New London—4s 1919.-J&J| 100 | -..-. seal wi Drainage § 1930._-_M&N} 93 | .-... ae 

6s Funding Jan 1913__.-Jan! .....) ----. 4 334s Sewer 1911__-_- J&J}; 94 | --.-- ---| _ 4s Drainage 4 1’29. Jas Geeced “Suna 4.10 

6s Funding 1942 op ’12. 54 baK%% 4%| ..-|Norwalk—4s g May ’35.J&J| 100 | --.-- | ---| Montreal—4s 1925....M& 90 95 ae 

3s Funding ’53 o Jang + = tt! ees ee 334s (Town) 1918-.-A&O} 92 | --.-- ---| 4s reg May 1927-72 MaN 90 95 ooo 

Phoenix—5s 1924 op 1919 to 344s Water 1929-’19__J&J| 92 | .-.-. ---|| 48 May 1 = £....M&N| 900 95 ee 

(ene eet le ee 4.50 |Norwich—4s 1930--..--. M&S} 1u0 | ----- o--|| * May 1 1944______ i 
tt—5s 1948_...W&J) -..-.| ----- 4.50, Town 34s 1925_____. J&J} 92 | .-.-- dbel gs Rig Ma May A630. 1M&N 85 a ae 
58 1955 op 1910_..-_- ME supe cesses 4.50 ,Orange—4s g Fund ’25..J&J| 100 ee liwens® Bree 4 Prov of— 

Tucson—‘s Water 1950_J&J) -..-.| ---.- 4.50) Waterbury— } 34s Jan 1933__-._-. J&I ae 

4}44sW WMch10’38.M&S10) --...-. oe ee See 1927-46 op ’12_J&J} 100 4s April 16 199i -7A&O 16 =e 

s 1908 to 1914_..-J&J| 93 4s July 3 1930......- REE 

ARKANSAS | rH ater 1919_____.. J&J| 100 4s 1932 op 1902.____- J pa 
nae & refg 5s 1908 Willimantic—4s 1924..A&0) 100 4s 1932 op 1902__.F&A 15 aoe 

2 ee. Bai ba satel J&J} ....- eoeee| ---/) DELAWARE | Nova Scotia Province of— 

Littl 2 Rock 5s July’09 Aug) --...| -.... ---|48 June 1 1932... .-... &D; 102 uly 1 1919.....-.- J&I\b 4% | -..-- as 
5s School 7909-1928 A&O| 1003} 10134) ..-/'344s Hosp ’15 0p ’06. _.J&J) -.... 4s Jan 1 1920_...-... J&I\bD 4% | ...-- Pou 

8t Francis Levee Dist— ''3s Dec 1 1927 op ’02.._J&D} ..... 4.10| 4s May 1 1920 bpd A. M&N\b 4% | ..-..- ice 
6s 1943 ---| New Castle Co— \|\Ottawa City: 

aaa bg he way Im’26-34.J&D) ..... 5s Sch Dec 2 30 ’09_J&D 30\b 4%} 4 a 
\ Refund - . Se eee -10| 334s Sew Sep 26 ’28_M&S/b 4.10} 4 ose 
3348 1914 to 1920....J&J| ---_-| --__- 4. “10 Quebec bef 4s 1914_.J&J| 100 1 coe 
Sussex Co—4s ’08 to ’22_J&J} -.---| -.--- 4.10)) 4348 1922... ....... J&J} 100 101 at 
435) ign St Sow "08-08 _J&J} .....| ...-- 10) Sigs ouly 1930....J&J} 90 | ...-.. ati 
& Sew 1922__A&O} -....| ..--- 4.10) Sie 3 duly 1 1931....J&Jj} -..... 88 so 
4:30) it & Sew Apr1925-A&O)} .....) ..... 4.10) s : 1931_...J&J| 82 85 ecw 
4.3 || 34s Jaly 1 1933_..-_J&J|b44{%| 414%) ... 
4. 30| DIST OF one | Prov Ss 1908....... Mn acces 10034} -.. 
-|4.30)'3.65s Fund cur 1924_..F&A] 112 eon--| ~.-| Toronto—4s April 1 ’10_J &J\b4 4 scsi 
4.30) FLORIDA || 48 April 1 1911...._- J&I/D44%%) 4 ee 
4.30 | Duval Co—6s ’3' ge! | ee meee 5 | 4s April A y% 4 aeneety 
4.30) B68 1932 op or CeCe) ewenel sonne 6 | 33s July 1 1913....J&J|b4 a nae 
444 /\J n Co. | 349s July 1 1914_-... J&I/044%%| 44%) --- 
4.40 4s Court H’e, 1936. M&N| .....| 96 ---| Winnipeg Man—4s June 1’34| .....) .._../4.50 

Jackso’ ee GEO 

y ~"44 J 4.40, 5s g imp ny FA ’24.M&N) -..--) 2..-.| --.|'78 University 32 to ’46.J&J 

ace eae ig ee eer 434) 6s impt Jan 1 SN sabeal aoane ---| 434s, ref’g 1909 to 1916.J&J 

Pasadena School District— Key by y+ Oet or op 35) ae eee --- 44s Act of 1884-1915._J&J 
ais 1908-22. Se ar. a Te Far} Miami 5s Se as &J| 102 | 104 ---|/4368 1922__......-.... J&J 

nto—4s Ja’09-’45 op} -..--| ----- ee x ae Impvt 1936) \\48 July 1 1926......... 

San ys 08-41  comedl qaiea “is oe OO ee "SS ae 100 ---||3}48 Hey a & 

San cisco—3 4s g July 1 \St Augustine—5s 1927- M&N, Salter ee Bae 3348 Jan 1917-1935_.._J&J 
1908 to 1944... ...... ED ateavall edierd 4.30 Tampa—6s g 1921_.._. J&J| 2-22. 112 ---||Athens—65s 1922_.___- 

Santa Barbara—5s Sch || 5s g R June 1 1929..J&D}| -...- 109 | ._.) Atlanta—6s Cap 1914__J&J 
1909 to 1941_____. DCT pascal sons 44) { 5s Red Sept 1915_.._J 
4258 ¢ Aug 1 On.cMRl scceal sacce 4% FOREIGN GOVERNMENTS 44s Redemp 1916_._J&J 

8tockton School District— sh— | 4s Water May 31 ’23__J 
5s Bldg 1908 to 1921__J&J| --.--| ----- 4. 60" War ioaes ae pepe 99% 100 | _..||Augusta—6s 1915____- 

CANADA—See last coljumn t/his pagie. Cons 24s 1923-..-Q-J) 8734) 88 | .. i =e 
||Chinese Gavermant 5s-.A&O! 101 | 103 eh ais Red May 1 '24._M&N 
COLen Abo Cuban 6s of 1896.....__._- 1 95 | 100 | _.. refunding 1934_.._J&J 
4s 1922 op 1912_______ M&S} 95 100 ---|| 5s . 1944 op ’11_.._.M&S/*103 | 108%) _..|| 344s April 1930____- A&O 
Boulder—44s 1919...A&0O| 98 a 4 ov 13) } Brunswick—5s Jan ’21_J&J eines 
lee Co-— * tio onenna M 28; *86 | 86%) ...) Chatham Co—is alms | Pees eee 
5s Tet 23 “ 713__..M&S| 100 102 --||Frenc “yer 4 9534, 9614) ...|Columbus—5s 1909_.__J& ee a en0 

Golorado Springs— |German—3%s opt_....A |; 91 92 ME  . Seen ral RD Peer wae 
5s Water. 1911 op’06_M&S; 100 oneal mcill La perpetual_.__._. 7o7 3 | 92 ---| Macon—6s ae 1910_._Q-J) 102 OM, GE 
414s Nov 1 1912 0p 1208" Bina eX See § eee J& - 2 ey cl ee Mal See | scons a> 
4s Ref’g ’29 op ’14_._._M&S;} .._-- 95 eal | islet bet A VIBAEO n 9046 100 ---||_ 48 mit tie = * 2 i eee —— 

Denver 5s Oct 1919....A&O} 105 | -.... ae Howell Territory of— | Rome—5s Fund ~ "12_J&J|} 100 { -.... ae 

Denver School District— s Govt 8 Op 1910. 43) 99% ee ee | ee PR pen - 
434s 1917 op ’07__-_-_- 99 1 sou B..4. mee es 98 | 99 .--|Savannah—5s 1909....Q-F| 98%} 99%) ... 
4s so oe 95 97%4| .-- 4%s£’25 0p 10 Fae isle 88 | 88%) ...|, 5s July 1 1918... ..- J} 108 | .---- “ae 

unc—6a 120p’07M&N| 98 00 w--| 448 £ 1925 op 1910 (2d) 
"6s Water PO sence — A 108 110%) 5 | ae J&J10\* 877 88% IDAHO 
junnison | 48£ 754 op. ’09- J30& D31| 81 R24) ___| 5s 1915 optional aa tee i eos ae 
4s 1919 op 1909_.... A&O! 83 86 | ..-|_ 48£ Jan ’31 op after ’21__\*c79 | 80 | ___| Bannock Co—6s ’09-'16_ ~ aideial \sespased 5 

Lake Coun — |Philippine Islands— | | Boise City—5s Imp Jul 

4s Nov 1921 op 1911_A&0|} 82 oe 5.238 L Pur ’34 i) 14_Q-Fi#__._. | 11034) ...| 1922 optional 1912 as = sieaaninh <aaiies! a> 
iray | Ws & Imp ’35-..Q-M| 108}4) ---.. .--| Boise City School ae 
4s 1921 op 1911 _...F&A| 70 75 oma Philippine Raliway—— | 5s Nov 1925 opt 1915j_.-..-| ...-- acleai 
blo— Ist g4s '37 sf Op gu. Jesle.._.. 97 | __-.| Lewiston 5s 19220 12 dad atic -----| 4% 
6s Water June 1914______ 105 06%) -.. | Rus 4s g gu ’57 op ’16__J&J) ie eae: ---| Oneida Irrigation rict— 
5s 1918 op 1913_-___- -----| 10134} -..|| 48 of 1902...... Pp’ -M} 82 83 dei Me — See BRRRRET! gmat: 6 
4s Water ’l4 0p 06A&0) 98 00 | ...|| 58 May 1900_._..... N 97 | _..|\Sho e Co— 

School strict— aulo, — | eet 1915 to 1924 op ’15.J&J| _....| ...-- 4 
5s Nov 1917 op 1907_M&N| 100 | ..... ---|| Excheq. g., 58,1911_.J&D| 97 = 

Rio Grande Co— | Swedish 4-3}48 '20.F-A| 9334) $434| ___| 
5s 1919 - 1909_.-.. ge 9734! 100 ---| Switzerland 4s o enal. J-D) eo Rh ASD He 4 
an J 1919 op 1909..._- 80 ----.| ..-.||United States of Brazil— a 

Trinidad— 12 op ’07. AO 95 98 ao 5s of 1903 op 1908 -M&N| 95 96 4 

Victor—5s 116 0p ’11_F&A/} 85 90 | ...||United States of _ | * 

CONNECTICUT | 5s g Refunding ’44__Q-Jan|*c99 eigiiatns + 

Ba ak. a Oct 1910..A&0} 98 | ..... ---|| 5s con sil loan of 94-A&0| 48 4 

Bri 1 ps 100 AE ee = SARs ee oon * $3 % paces 4 
4 rCourt H July 18_J&J| 104 | -.... ---|| 3s Internal Loan__..._.- 4 
4s uly 1919....J&@J) 99 | ..... ese}} 4 

ding °27.J&J} 99 | ..... ---||POREIGN, CITIES ETC. \ 4 

Dan 1920_.... J&3; 99 | ....- ZI2||Amsterdam 4s 1900-01 a6) 100 101 saan ChiePk 58 17 op C2J&J| ----- eccee| 4 
Bha oe... cc ee ewe ee Le | eee J&J' 100 10) ---. W Chi T5eJuly1.°10_J&J' .....' ..... 4 

© Flat price. 5 Basis. e¢ On basis of $5 to the £. perchance rth nm Nominal. # Sale price. 
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7 To \ fain To || Te 
Bonds. Bid. | Ask. |Net.| Bonds | Bid. | Ask, | Net.) Bonds Bid | Aek |Net. 
mm © Sanitary District— || Sedgwick County— | Balt imore— 
dan 3 en 1914.2es eece.| sunce 4 | 5%s Refunding 1910- SG 22.4 eZ 25, 5s July 1 se88--- - -M&N;| 10634) 10734) ... 
4) 8 mi 909 to °15-J&J) ...-.- ----.| 4 || 58 Fund ’25 op ae SES, eee, 4.25) 4s Parks 1955......M&N| 102 | ..... ae 
908 to tone Jap o----| e----| 4 || Shawnee Co—4s 1924-M4&N) .....| ..... 4.2h\| 4s Annex J&D| 101 104 oll 
30 jane 30 1918_..J&D) -....) ._-.- 4 | Topeka-— | || 48 Nov 1 1920.____- M&Nj| 100 | ..... A 
Co—4s g '08-'23..J&J| 53.90) 3.80) _...| 5s Aug 1908 to 1911. FeAl ON ig 4% 4s Water 1926_____- M&N| 100 | 2.__° pe 
O't H Sep t’08-25.M&S8| 53.90 3.80| ___|| 4s Water April 1 ’24-A&O} -...-| -..2. 4% 334s July 1 1930_...- J&J; 97 974%) ... 
$ gai 1909 to 1923.-.J&3 63.90) 38.80 ...| 3%s Refund 1919. 38) Sonne! -bacuwe 4%) 34s Imp 1940__..___ J&J| 97 98 ane 
St Lo |'Topeka School District— | 334s March aes SUL att Snell -ceteebiene oon 
mF refund 1908, ie ete 1; 99 100 | -../j Jan ane os So8 gee SEE gee te 434 334s Refunding 1952.J&J| 97 7 Lees 
&A) 99 osece ---|| Wichita—6s a ES yaaa. 6 | 3% s Jan 1 1927...... J 90 95 oc 
gt O10 BEM sstedl asa2e % 5s Jan 1910_....._-. aaa eee 5 |\Cumberland— 
oak sRef1910-_July| _-..-| ----- .20)| 4 | =e pee. ase 5 || 4s Water 1923.._._. ee See — 
f is to 191? RR Saowal sesh 4.20) Wichita School ct— \\ erick— 
|| 44s July 1 1923_._.. ep ROSS GRIER A 4%|| 4s 1918 opt 1903__-_- ae ecsce] coe 
wih 1908 1912 ge eee 4% Wyandotte Co a i} 
8p I} Hs se Eh & "a oe 5 | MASSACHUSETTS 
3s pts st 1920.Sept} ...../ ....- 4% 4)4¢s Bridge '24 to ’33.J&J) ..... eoeee| 5 (13348 g Oct 1918.._....- BEM Senecl oason 3 
Beets 5 sig ia taiees MN) ig] | ® 
Sg July 1 1935......J@J3| YO | ..... pre 
8 Fund MB ory ‘0..M&N| 6 4% |to 4%). KENTUCKY | 3s ater i ecocestis EE docas onl, csovwruee 3% 
S une 18 1909 —.-- tae b4 to 434) -- ~~ _||Covington \\344sg July 1944.._._. ST satanic ennee| B 
Evansville—6s 1 .---J&J, b 4% |to 4%) ~onll ae 1920 “opt 1910....F&A woces| one ee --- |38 g April 1 1909_._... Se ccsmdl- connene 3 
5s Jan 1 1012. Beer re &J| b 4% \to 4%! ...|| 4s Water 1927__..__. CO eee ---||\38 g A “4 in sesedh SE. cial isne al 3 
4s Jan 1 1912_-_-_- J&J| b 4% \to 4%4| _2-) 4s Redemption 1922- FeAl Sate ts =_1\\3s g May 1929_._.___- 5 Reha (eet 3 
4s July 1 1912_...--- J&J| b 4% to 4%) ..-| Fayette Coun unty— (as g July ¢ eee SER) coven! ac-- 3 
Fort Wayne—3}4s 1920 J&J| b 4 ito 4%| -..|_ 448g Fund ’09 to ’24_ J&J) RE, oem x Water Jani 1941_.J&J| 8534/ ...-- nate 
4s Oct 1913_-.--.-- &0| b 4% |to 4%4| -.. Frankfort— Arlington—4s Water ’22.J&J| 101 | ...-- a 
eFort Wayne School Dist— | bes Le fl - 1917_..J&J, hice sal. eroanied ~--.| Attleborough—4s 1924 .J&@J| 101 { ...-. pana 
334s 1909 to 1914____J&J\0b 3% ito 3%) ... Franklin Co | 334s March 1935 ....M&S| 92 
Indianapolis—4s 1927..J&J| b 4% |to 434! -..||_ 5s 1913 to 19. ie a, eee eer ---||Beverly—4s 1911.....- J&J| 100 
4s March 1924._.___- J&J} 4% ito 434 1. Lexington— | 4s Water 1917... F&A) 100 
3%s rg 08 to ’12_J&J' b 34% ‘to 4%)... 5s RR aid 1918___-- eS BE pe oston— 
03 4s City Hall 1936 _J&J ob 3.25't0 3.50) -.. 4s Feb 1945... ..-... &A; 104 107 eset] OR Wee Stes cce ABO) cocoe] cacce 3.85 
Indianapolis School Dist—)| | | uisville— 4s Park 1920._.....- ST criennal  smsesin 3.85 
5s 1908 to 1911__-.-- J 6 4% |to 4%) .--| 5s Park Aug 1 ost - THA: 108°) |... o--|| 48duly 1086........ SED) cocn-| cance 8.85 
03 4s Jul 1938 pice eal Jasob 3.40to 34)... 4s Mun Imp 1923_...J&J) _...- 100 | ...|| 33s Water Al Se 2 re ER. 3.85 
Jeffersonville } | 4s ~ ates --Q-M) ..... 100 |---| 334s June 11923_.... J&D) -----| ----- 3.85 
3%s Ref’d’g. g 1925__-M&N| b 4% |to 5%/ .-. = Park 10930........ | eee ae 4 fmf 1924 peeecSD]| eance eccce |8.85 
Logansport—4s Refunding } | See 1 Makers | Pes. wee tT wos 8 June 1 1932....J&Dj ---..| ....- 3.85 
ae es optional 1905--M&N b 4% \to 5%) --- 0...M&N| 87 90 ose Side June 1 1934 85 
Marion Co—4s 7. J&D| b 4% to 4% o--!| oot A arrch J&J, 86 90 ---| 348 July 1 1935 85 
348 Fund ~_ to 09. J&D! b 4 he 4\! ... 3 a & Park 1941. ses oatun 82 ---| 34s Junell 
0334s Bridge 1924 _._J&J\0b 3% to 334 ---. McCracken County— 3%s June 1 oe eel 
New p Reena 1915__J&J| bd 4 ito 5 o\ --- 58 Ret 1933 op 1913- a pee ee —. ous a 1 1945. 
Richmond—4s 1927...M&S| b 4% |to 4}4| ... 5s Ref 1933 op 1923-M&S) --.-.) -___- . 1921... 
eSt Joseph Co— | | Owensboro— PTA. - 191 
344s 1922 to 1924...A&O}0b 334 |to 334) .-- 4s Water 1931 op ’11- J&J) Sona 100 nie & a | anes “M&N 
South Bend— | 4s Street 1930 op °15-J&J| -...-| -..-. ined — ee | Oe | a eeaea sheet 
5s Aug 11908 . _...F&A b 4% |to 434| .-. Paducah— | | pred 
e4s July 1925__.---- \0b 34% |to 33 ose qos8 1918 op sete... 30% SEES: ga Te ssi - Water | 1908 to 1923.J&J| 100 | ._... i 
03 48 “Apri 1912__..A&Ojob 344 to 33%) -.-| 48 Oct 1 1920.----- &0) .....| ----. See 15s 1909 to 1910..A&O)} -.-.-j) -.... 4 
eSouth Bend School Dist— | | lcamabridge 
4s joee to _ power 3% |to 334) ---)| LOUISIANA | | 4s Water I Dec 1 1917. ry 44 101 ao 
Fre Hau | \ 4s State 1914____.____- roamed it Je ---|| 334s Water May ’25_M 28 e.*] Kee 
8 ios. to 1909____J&J} b 4% |to 4%) ..-) wuTkr Levee || 8s Bridge 1941...... eA 0 sinads ~ ee 
und May 1 =. Wan b 4% \to 4%)... 5s Re oo op 1030" was! SE ---||Chelsea— 
diam ae | Baton Rouge— i 4s Park Oct 1986_.._.A&0O| 100 | ..... ee 
4s 1908 t 1914 ee Pe eX eolod 3% |to 3%) -.-|_ Impt 48 45 opt 1915_.J&J)#__._.) _._-- .-.||Everett—4s Sew 1020-M&S| 100 | “7""" ie 
vaniaaaeet ee District Levee— ||Fall River— 
5s C 1918 . hampitiaiadl J&J| b 4 to ris] ---|| 1922 opt 1912. M&N| OOS 1 sceun ---| eee May 1909._.M 100 
Vigo Co—3%s 1919..-F&A! b 4% |to 4%! --- ‘caddo District Levee— 4348 School Wsi9 AkO 100 
Vincennes—4 448s 1911 to ’13| 6 4% |to 4%4/ ---|| 68 1922 opt 1912....J&D/*106 | -.... = * ater June 1923_.J&D/ 100 
|| 58 1951 op 1941 _.-... &J|/*102%4) -....} ---|| cha Feb 1930_F&A| 93 
INDIAN Fesetteny \\Fifth District Vv |niicibu 
Ardmore—5s 1 ae. --.--| 102.66) ...|| 5s 1950 opt 1940__.-- J&IPIOT | cocue Sach +e ril 11922..A&0O) 100 | ..... re ° 
Musko mee 44s ww | 5s 1952 opt 1942____- J&5\*107 | -22Lt call 3s Rega r 1926...-.J&3| 94 | --~-- >i 
and 1 ‘bon. MEN 101 102 ---||Lafourche asin vee— || Framingham—4s 1908._F&A; 100 { _.... ens 
5s Nov 1 1924..__.. M&N| ----- 103 | -.--|| 5s Jan 1954 op 1944__J&J|#110 113 .-.||Gardner— 
|\Lake Borgne Dist Levee— || 48 Water 1909-1934.M4&N| 100 | ..... —— 
|| 58 Dec 1952 op 1942_J&D\*105 | ..... ---| |Gloucester—4s 1908_....J&J| 100 | ..... Sine 
10WA |New Orleans— 3s Water "08 to’81.A&0| 91 | --_-- aie 
urlington— | 7sgeDS & Gs 1922. .J&J a eae ---||Haverhill—4s 1927....J&D| 100 | =~~~7) <7 
4s Aug 1 1024. ----F&A| 96 | ..... .--|| 58 Premium _....._- #230%| 331°") =~ Holyoke—4s ¢ ‘oa7 27343] 100 Poe ni Sate 
@edar Rapids— i 5s Premium (dr num)- 3 __ eh --|| 8 Dec 1908-1932..J&D)} 90 apie. die 
4%s 1908 to 1918...-J&J| ..---| ----- 4 || 4s Funding 1948_...A&O|*_--_-| _-__- onell 
4s 1909 to 1919.____ RR Ce 4 | 4sConstruction 1942_J&J|*102%4| 103 ---| 4s July 1 1924._.___- 100 
Gedar Rapids School Dist— || 4s hte | & Sewer 1950 minster—4s g 1926.A&0} 100 
34s Sch ’11 op '06..J&D) -----| ----- 4 SOON. a ceoniwe &J\* 97 eecce --- Lowell—4s Water 1920.M&N| 100 
Council Blu Orleans Dist—5s 1913-_M&S\* 97 | -...- ---||/Lynn—4s July 1927....J&J| 100 
4s Ref 18 op ’03__A&0O} -.-.-| ----- 4%) Plaquemine Parish E Bank— I} 38 April 1 1082.77" AeO 90 
Council Bluffs School Dist— || 5s Oct 1952 op 1942.A&0)*....-) ..... sites 
4s Sch 1912 op 1907_.J&Jb 4% \to 5%) ---!! Pontcherteain District— ry “May a OP 1 coone a 
Dalles 08 to’ Eee’ ig ess 4 i . Ss. eet &N/*105 | -...-.-. ---|| 334s Water July ain J&J| 93 ee. Rea 
peo | Op see... ....-..6 memes | J... ---||Marlborough—4s 1915.J&D) 100 | ___.. ie 
os 16 opt °11.. MAS aS ere 4 (Port of New Orleans— uly 1926........ 3&3} 100 | ..... ray 
Des Moi || A 6s Sept 1 so66.--- 6 n,n ool er 1 1917....M4&N/ 100 | ..... ‘ue 
4s Funding. 1016... Man ececslooncas 4-j|\_ B 5s Sept 1 1924....M&S$/*...../ _.... ---|| Se 1000....600-- &Aj 100 | 2.2 rts 
Des M ||Red River A & B B Dist—- mF... 4s June sss6. 350 100 ee: Hin Ge 
4s See 7 Fang por MN a ge Ce ae ers Paps A&O/*105 | ..... ---| Methuen—4s 1928..._. ae Annet ines 
nny 7....F&A\b 4.25) 4.10) ---||\Shrevepo: ener ECo— 
me sity 4143 10 5 1038--JED éusen] ance 4 4s Pav "ki Imp 1934. ..J&J|*.....| ....- ot 4s 1916 t . a ae Pee te 
, So  Seeeees Epon 4% Milton—3348'08 to’32_ PER Bh pteom nt 
AIN |New Bedford— 
Serial ~<a WO 00 PET cacnel nseee 4 (|\5s June 11919...__._. BOD. 190 | cancun =e 7s 1908 to 1909___._ OU oo ie 
Muscatin 48 July 1 1917_.......- +e: "Og eee ---|| 4s Water Apr 5 °26..A&0} 100 | ...../ ... 
4s 1908 te 2018... ASO) ...-.) «:.. 4.30 3s oe 1 1908 to 29..--A eb ee ---|| 34s Mesek 1 11912..M&8)} 96 | _.... ine 
4s Ct House’ 12 to"2i- M&N .--.-- mene pasoons ook Co—4}4s ’15- es Me A! cums ---| Newbu 
Ottumwa— 4s C H June 1915_..J& = eae ee 3s ater °09 to’84.J&D) ...--{ 2...) 4 
4\%s Ref’g March 17.A&O} --.--| --.-- 4 |Auburn—3¥%s 1928 77 Nad a ee RE pon A 
Polk Co—3%s Court House Augusta— 4s Water Aug 1935..F&A/ 101 | ..... ee 
Oct 1 1908 to wt ~ oon home 8.90) ..- b 2. a, 1908 to 1919-_F&A;} 98 | -...- pes 3s a th 1926.J&D) 94 | LL. die 
4s 1910 to 1924____. AGG <.02- 3.90) -.- “||Northam 
Sioux City— “ts Nev {i gage he on g F908 ¢ to 1926..J&J| 94 | ..... es 
5s 1917 opt 1915....M&N} --...| ----- 4) Pl Water 1908 to iode oe fT ones ---| Pittsfield— 
4s Jan 1919 op 1914__J&J| ----.| --.-- 4% | err ae ee coca poe 
Sioux City School Dist— | “— Ref 1921 op 1911_J&D| 97 | ----. ---||Quincy—4s ’08 to’37._.A&0| 100 | _.... oe 
MS n Ge eccceus MNT dasceul anwas 6 ||Belfast—4s 1918___._- wa OT} nace ---|_ 334s April ’09 to "30. A&O| 92 ES gered 
Woodbury Coun '|Gardiner Water District— |\Salem—4s 1909 to 1920_J&D/ 100 | ___-- a 
34s Retunding 1914 es BF epee 4s Jan 1934.......... ake SE ---| Somerville— 
Kennebec Water District— 4s a 1908 to 1919. .J&J; 100 | ..... = a 
KANSAS 34s g May 1910-’25.M&N| 90 | -..-- = . -|Spri ngfield— 
Atchison—4s Ref 1913_J&J) ---.-| ..--- 5 were 7 R027... 8B) 198 |... ---|| 48g Water Apri1°13.A&0O) 100 {| ..... se cas 
Atchison County— 4s g Oct 1927...... A&O} 100 | --..-- ---|| 48gS8chool Jan 1917.J&J| 100 | _.... rea 
5s Refunding 1916_..J&J) --...| ----- 4.75) —s — | 3348 g 1908 to 1918..J&J; 90 | 1... ye 
*- 48 — 1929 op '14.J&J| -----| --.-- 75) Ref oar 11912.J&J} 100 | ..... ---|| 334s School 1925__..- SIR! Sencel woo 
Em og Ret a y 1033 - 7&5; 04 | ..... ---||_ 38 Sewer 1930_..... BOGE eossel dine 
thes Dee Dec ’29 op '19..F&A| -----| ----- 4.60 Port and Bri ide Dis bey ee 1927_.... &D; 109 enees), eco 
Foss Scott— 334s July’ to '30__M&s esese| encnn| 6 wakeneld— Sewer Dec 1°30. JED 92 meee ihe 
3 . opt 10. Mee a he Bed 4.60) and—8 a — monn tin anal 
n Co—6s 1910..J&J| ...-.| ----- 4%) Washington 4s Water 1908-1933.A&0| 100 Ore ie 
Hutchinson—6s 1909 ROSSER antec] cadue aul was i. 8 Aub 1923" sel EE peta Be 4 | wien as 1911 A&0| 99 eccce| cco 
Kansas City g July 1 1927) 10034) --.-- BAES Shen Saly April 198: A&O| 99 ccese| ooo 
6s Ref Oat 1 1 1015...F&A wags  Bept 4 1935 nik pines Mé ia ae Sie J to &J| 95 Pineda iy 
Se Jam 1 1017. ...40..-.- 1 wee tbrook—4s 1915....3J&J| 98 | -..-- ---|| Wat tk. °08"34.J&J| 100 | .....| 2. 
Leavenworth—5s J aK | 8348 1909 to 1020....J4J); 94 | .....) 2... 
4s Fund Jan 1914... .J&J MARYLA |Win 
4\4s Bd Ed ’08 to ’21_J&J tf) 3}s July 1919 o op Nio14. 1a) 100 10244) --.|| 334s Road '08 to’10.J&D; 97 Satttel cae 
Leavenworth County— |/38 Jan 1914 op 1909. -- 95 | 97 | Iw 
6s Ref July 1 1900-.-5&J| .....| ...-. 25 Ann { as A pril 1938.......A&0O| 101 | ...../ ... 
5s Ref Tay 11915...J&J ....- Bass t80| *fo31, = and ’50__J&J' _..-. eee une 1 1920....J&D! 93 hens hin 
* Flat price. 6 Basis. m Nominal. o Under a law approved March 9 1903, and which went into effect April 28 1903, bonds fesued after that 
date by State or municipal corporations are tax-exempt pnd these sell on a better basis. 
































































































































— AL BONDS (Vou, Lxxxvi. 
Bonds Bid . T 
eS Bonds Bid | Ask Nell Bond To 
XICco =a s Bid | Ask |Net 
Bee Gov’ts page 49 MISSOURI i} NEW 
CHIGAN 6s Sehool Fund 1911....Jan| -.--.| --- 3.40|\4s he HAMPSHIRE 
Alger Oo.—5s Road 10922 P&S 4yg| (0 0.1925. - 2 0--0---Jéed] -----| =---- 3740 3346 Hospital 7908-1926 343] 2727) 22227 3 
ua Arbor Sehool District | | [Gass Go—as 1913 65°08. Jun n220:| 22277/3:40| Bernas Ref 1917. aN| 100” 
| a ppaasiamaas eengle tame ‘ [Pree : et Jan) “50%4) 1056" Concord és 1098-°--- deed] 100 
5s Sewer Oct 1 ; | une 1914 op 1904-_Apr| Basi ij 8 1929____J 95 
sate Sie tats hee b4:28 4-10) ...|| _ 48 July 1919 op 1009. Fe i|Basis 4136 to 4 ae April 11912, AO] 90 
av "101 ~~ 7! ||Keene—4s 1914 to’17. 
A y 1ola.--- ASO b4.25| 4:10) ---| 4340 1917 option ’07-A&0| -....| - (Mike Water 00 to 1d 140! 86 
Paes] ~-—| ~--~-teael oa Saat ---| “""|pgcontamde 1924.-.--Ad0| 100 
Si iiaiutieb et nenaahctGdl canna) cacesltaiee ackson Cc a 1907. .A&0O) Basis 4| 44 to 4 “S hester— neta &O|} 100 
peunt Poee* ’ Ss * B = ug 13 F&A 102 — 
us Rear A Dee 108-7094 4D oo 4.40 Je ee 0 rsen a pitt)|Bamied|6 tod) =| 4248 Nov 1 1013. ..-MEN) 101 | ----.) 2. 
Benton 1 2 Scena Mapaa ng . off, 1823 option 1908. .J&J| -..-- woes. [4.25] 3368 ater Jan = ee Rwooen ino 
4s Park Jan 1'2483.J43) -....) ----- 4.50|\Kensas Gitzo 700. J&J| -----| --.-- cele Prill’19A&O) 94 | ....-| -.. 
4s Sewers Apr 1'22..A&0\b 3.65 |to 3.45 ‘eet estport) 1916.J&3| 105 | 106 | $s to 1915..... J&D| 100 | ... 
3.658 Pub Im : f uf) <=: | g Water 1915..-J&J| 101 | ---||p 38 1923-..---------A&O) ---_. wees iy”: 
3.es0 Fee ti 1018-4) 3:55 |to 3-45 --_) 4s 1924......- Jé&i} 10134) 10235, ~~~ Portemouth—e “i9i4-Ma&N) 100") 2-222 “34 
a to’10_J&J. r . “40! can ty Hall 1 1910__._.J&D)} 100 “a me Wes ina s School 19: 23. ...J&D 100 seeee a. 
448 1919.M4&N| _.---| 2227. -40) ty Sch weston ester—4s 1922---_J&D| 100 | -2222) 227 
a. | so-+=| 436) 4g July 1914---...-Jéd} 100 | . wero ¥ Sag 
4340 Water Jan 1°12_J&J| -.- is iol an 1923.-..... Jas og | “as | zc2| “* REW Je RsEy- A&O 
440 Flood Protec’33.M&S\ 2...| 2222 $10 8258 July 1826. — 5 =. 353| 04 | 98 | 22ilAsbury’ Park~ ae to2 
Sstoweraste'00-11M&N| 22222) 227.2410) Tato 19 ty Park District — "| atlantle Gity—ss 1926-34 
ar ee . RM 3 }. eS | ae 
@rand Rapids aa | | 4.10 Lafayette Co 3348 1921 opt’n| | 100 | ---|| Stan Meee 3008...-381 
Bolland da Ratg 1912°%SFeb| 227) 22277 is ele nT eee |atlantie Highlands" — 
ee we oe ae) 7777) 72777 4-40) | 48 1918 option 1908-Mé&N| 100 cer be EF ety 5 
Kalamaso worst Ueoanee tenance -40) Ralls Co. -48'13 op '08-F&A|Basis 4/36 to 4) ~~ Bo Funding 192802272343 
to 1912_____ J&D)| ...- i} a || 68 Funding 1925~.-.. 
dng ta 1013 10°5-J40) ~~~) “~~~ «$s su ceegh Benoal ‘Dinners *|*4 "04 foctaee es bees td “3s 
Mi an ik bee oe Py 4s Meh 1 1927-0... -.M S|} 9934) 100 cult Biidge"10 t0'24. F&A ope ‘ 
uette—4s 1910...-J&J| _-...| 1... aoa a ees Wa 
3348 Imp 1911...7--3&3) 2222) II2 St Louis— s Water Jan 1923._J&J) ..-..| .-...| 4 
Igo al | ‘| 4s ds Renew ster 1011_M&N | 3360190 to 1884" MAN sas--| sss--/ 4 
ater 1908- we ----M&N < 44.. JaJb 415 eenge 
4s May 1 1934 Peers. 7e5 ----- 100""| 428 48 Renew £ 1913--.-A&0 Pe en Co—4s 1944...J&Jb 4.15, 4% : 
Musk School wre 125 ---|| 48 Renew 6 1914 a7 J&D ‘ape May— ae 
a ee July ax ‘SS Renewal ¢ igis. 4 . ee J&D} .._-- 
rnana} coone 4 3.65s Ren June 25°37 J&D 4s t Oranges 1086. 438) ----- 
43s Jan 1 1932.____. 3a)| . 4 | 3,850 Renew g 1915.M&N Ay -R,. ie J&D) 2-222 
1930-383] -----| --77-| 4g) 38 1908 34D | mideae, eater 1033-7 TA&O) 2777 
Port Huron —4s Reer’g 1919. ba}6 % 44%) -- | aie Re Renew ow & 1918.-J&D Engle ood—4s Bop cas pes 
ebleaiae. J&J/b444%| 4% -- Esse "i sa see 
38 P p ---|/Scotlan on x Co—4s 1926....F&A) 1 
ae ark July'1 YOR0IGI 455%) 496%) <-> 4348 1908 to 1017...J&D heat 103-7 €A 101 
po eB ges Rl Mepeane | 4358 1927 option 1907_.J&J PRY 
3 \sWater Mchi0’20 M&S\ 22777) 2777 4 | Springfield— | core Ref April 16 
e—5e 1914.....A&0| -----| ----- 35. 3348 1921 op 1906... .J&J tat te 108... i eee 5 
> i> eager een Naa root “Ngaio. oe ees 
ater Nov 1913_M py 1909 to 1918. ---..--F&A) -....| -..-- 
Ref'g Apr L117 AO) 2222) 2222 4.50 6s Agri Col '20 op 05... J&d| .- - ||Harrison—4s 1930... MO sonnel nace i 
Ms Bridge July 1’20.J&J| _....| _... r Beaverhead Co— } | | ---| rrr en—4s O10. FAA <p ape lye 4\% 
Dea tie tae | -|4-50 58 1919 option 1909. J&J| ....- | $ige 1912...-.--.-- Bove Pee 
334s May old Man b-4%) “4.10 Butte 19. 0p'00-343| -2-2-| 22277] a5g|)madson Oo 7 a ae NN Becton: 4 
Ww Saoawame| coerce). <=a—n 4 6s Oct 1912 438 Count Bldgs’48. 
yandotte—430 1094.J&D| 77727) 22777 «40 Butte Schoo Bod 1902. Jad biden! Genie 456) 434s Road 1028--—-- 3d aes 
MINNESO | s 1924 option 1914.J H TK 1954__-_. - &N 
ise state Fd NB SOT Ae sas! - Cascade CO oy oo w----| ----- 4% | see kerio 1946.F&A 
ecce| eccce onek on ee & | je cegeces 
be Refunding 1917, .A&O ee So pei hegees eee es gs -445 
8 Ot eet .. ---|| 68 1925 option 1915..J&J| .... 43|lsenes tas 09 to*20.A&O 
Wing Co 6508. ease ipemees ---|Deer Lodge Co— | lt Zenner 
aluth— sanien ibaa ~~ || 58,1919 option 1909..Jé&J) ....- 436 | 7a Water May 1 '13.-MAN 
t , Oe | 6s Floating Feb’00__1 
4 eg duly 1 Bb Jaslbae%| 486% 22 5s Water "08, '134'18.J&J| _. 43 | Ss gold Assess 1924. Ma 
fof Wat & Let "28-480 014335 ae -=- antes option 190s, 783) -----) 2222 434) bs Water June 1°21--J&D 
Dijeth Ind 1936.-A&O b436%| 44 %| 2.) 48 1925 option 1915-M4s| _. oa 5s Assess April 1916280 
6s May 1923....__- M&N! 100 ‘Helena—4s eee ot 4%| 4s W 1928.....5. A&O 
Be Now 1 1919. ee | 2---- -- | 58 Jan 1 1916 option 1906_| ‘22->~| 77777 Oe te 
4s 1934 op 1924... A&OD 450 2... | ---| Helena School Dist No 1— seers, ts ater 1932_..... A&O) 
born — | ---| 44s Ref 1900 to 1922_J&J} __. ee | 
weete iets -- si ic ame J&J iia iat! Naaiatanis! lati: ues. ng Branch—4s 1935_J&D) 
Jéd| -..--) ----- ~-- S348 Ref 1900 '1419.J43) .. 4x ercer Co—4s Road’38 4D 
Hore’ A —a_° | | | ei. 
RIES ‘Apr 194. .A&o SN Ory Sree 8-00) “pis8 CH "08 to’19..J&J| _. 4% Me es 
-MG@N) ..-.-.| -.--- ---||Missouka 444824 op’14_J&J| __-~~| 27777 $34] ore, Bridge ’22 to’31_J&J 
ary ark ie Jay 1918.34 _..|| 4s Het 1921 0 ¢10-Paa| .....| _... ‘oegs School 1082. Jad 
A 085 wangene °C Wh eased Bens ‘Silver Bow Ow Co Conn &A! ...-. tues: 496] Morris Co 4s 35 0 op’05_J&J 
— ant n "17 0p’07J&J| _.. k—6s 1908_-.-- &A 1 
pak’é 1 me jan 1 19203 & ---| Yellowstone Co— p’O7J&I) -.--.| ----- 44s Water 1915_..__F&A . ia 
1908...... ug -- | 5s Ref 1918 op 1908._J&J| ... os|| fade eee 1-8 o-- 4 
y Co—bSe an, uae et eS | Bigs 1929. -..-.--- J&D| ..... 
ie SOL H IDG 2-383 4 | NEBRASKA sigs Track Elev ’54.F&A) ..... 4 
S May 6 1091.22 .Mon Beatrice— | 8,855 High Sch 1917-Ma&N) 22277 ; 
Louis € 8 1 ---||_ 4s 1914_______ M&N || Vailsburg (assumed)— 
PH Paul_—be Maes -__||Beatrice School District— | ~~~~~| “~~~ =o" hg 434s Sewer 1934_..J&J| ..... is 
fe School May S7i6"MEN . i G2 1908-1919 as ae: & Al... ye ae ee fy. 
4s Sept 1917... M&s 3.05 | 48 ; Pegs ~~ qe Sere See -BAN ----- oonnal O16 
de Ret Mar 31 1034--A&O| - oe) ds Ref 1919 op 1900.Mé&s! .... 5 || aide Bower i016 to 1620 4 
4s May 1920........ Reape ce. a4 Pa Co—5s 1911...J&J| _-_._| 27777] 4% ri Sewer 1915 to 1921_- i 
834s April 30 1683--Ma&N| 22-22) <°2—- S oblPrecvont Pree't (Dodge . = eer t— ee 4% 
South St Pauli—6s 1919.J&D| ---2.| -222- ed ont Pree’'t (Dodge Co)| ~""~7| 7777" aise 191 
Billwaver-oe 1012~,-M4N| 20-7) 277 mI A. op 1909.M&S| .._ . #1918 to 1917....J&3| -....) .-..- 4 
nona—3s'12 to’28.J&J| _-...| -.... entice |e phage Naam Tageage i 
eceee| ccoce ---|| ) 
anreednemeanins aman tne 22 Pare > micanabiiten’ Taeneta there ~ re 1920 to 1924. JJ) ..-. 4 
MISSIS i 01914. _____ Fé a5 08 1900. - . . - FRA) cccce! coven 
ae SIPPL | 4348709 to"19 op 708- PEAR 5%) 434%) ---| 4340 1088 to 1944, MEN) -....) ---- aie 
Os Se s2g--- 704) -----| ----- 4 £1919 op 1909-M&S\b 5%) 4 o°- |p Se G Bak *28 t0°S8-5E2) -----| --<-- 4% 
aa T1034 epiion 1914/0 4.20| ~"494| 222 | Lineoln School ‘District-— a ee nv Amboy 
ye? @| ==) 5 4348 1924 opt 1900. M&N| .....| .. 436 |Plai ‘ga Water 1922 0p 1907..| -.... onoee| 4% 
tet ie) lee one--| 434] OnBe tt Hall 1912 | 4g 1913 to 1934_...._J 
— Sept io MSS) 22222) 222 4%) dige Get “iol see Foren Rees 4:15 s"Ad) 1922 op poe regs Gre: ra 
an 1 1909 opti Renewal 1924--_J&J) <2.2-) 27227 -15||_ 48 Adj 1923 op..... 80 ; 
Ba 1909 to i se A Hpotesd ---| 434s Refund 1934.°72JaJ) 22222) 22222 Cee Se ned cd 
Meri dian—6s a 7 mo=="| 55 og Punding 1018_—-—Ma&B) --2--) ----- 4.15) | 43 1909 to 1044... wee cea eae 
aige Fob 1 i006. Pak| 2222. Serene Re de School ae Aaegye atgnaes tee ee 18 
Levee District—| coce-| ---|| 58 Jan 1912__._.._.. iasl 100 |... _| [as Beene thee ee 27721 4% 
6s 11 , 4s Jan 1919......_.. J&3| 100 | 77777 ...|| 4s Funding 1934....A&0| ____. o---- 
Seat stot to | 1g | cotta es) 19 | aera RES oo 
5s 1924 op 1900.M4&8/ 100 | 102 | -__| Ss June 1915..._...J&D} ---.. 4\ Vailsb oo Ane evens anaene 
Matehes—6s 1920. ._-_ naa 1924 opt 1000-.34D| 22227| 22777] 434|Weehawken aise hi 
¥ a nas Boca 136 *°te toh ae wie Mei ain, aw: nas °11.A&0} .....| -..-- 4% 
ee ee ey Pere ee neo - 
6a June 11 1008 to 1924. I oree-| 434) a NEW, MEXICO ' 
Yazoo Delta Levee District—| | 4.60, NEVADA oe Trev ot 19 op 700. M&S) 1 Beskcte | Aon 
Ge 1947 option 1917..J4J) 108 | 110 | ... (Sete aes Was acs wane| --20- 5 lee amnetoer tat os 108-7349) io07"| 27772) 
option 1922.-34)| 91 | 93 | ~2\Remo—Ge'24 op 1000-343) 22277) 77777) Oe a Ay 2b oP 18..--J&J| -.-..| 222-2] 4 
eecea| eeane ---|/48 Ref June ’33 cele haben 
de Bide 1929 op 1919._M&N’ ____-' -....) 4 





* Flat price. 


db Basis. » Nominal 




































































































































































JUNE, 1908. | MUNICIPAL BONDS 53 
ey ea To || To || Te 
Bonds. Bid, | Ask. \Net.| Bonds. Bid. | Ask. \Net.| Bonds. Bid. | Ask. \Net. 
—— -—_——~ 
Bernalillo County (Nis Falis—4s Nov 1921| ...-- we ‘Cineinmasi Beh — 
68 Fund 1922 > » 1912-J&J 100. _ eo - 344s 1042-1045__._. SOE in<<-] -ance 4 | 4819 96 op 1008 Td AE adil eae 
6s 1931 op 1921_.........| 100 | -..-. wx i North. Tonawanda— | 3}48 1940 op (oia7--Ae0 sane Eiccnte 3.80 
oe | 4s Water 1024...... A&O} ..---| ----- 4 Cleveland— 
6s Ref 1917 op 1907-.J&J| 100 | -.--- .--||\Oneida Co— | Library 1918_.-.- Oe eee er 4 
Socorro | 3368 Feb 1909 to 1928 F&A) --...-| ----- 4 || 4s Sewer 1910 ...... A&0| .....| ----- 4 
be June } son, a --ae 102.27) .... | ..-||Onondaga || 48 Ref 1918 _.......A&O} -- --| ----- 4 
NE ("3s July 1908 to 1929-.J&J| .....| --.-- a | SED Ghendnons 4 
4s g High a 1958 --M48 *_....| 109% ---|| | 4s Water 1920_._... Cr" ara ea 4 
3s g Jam 1912_._......- J&J\b 3.10 | 2.90 | -..|| 3348 Feb 1 °15-24._Feb 1) -...-| .---- 4 || 4s Sewer 1925_...... ME Schaah efchcte 4 
Ses snedecns soaked J&J\b 3.10 | 290 | _._|\Oswe 46s 1909-22_A&0| __---| _---- 4 | 4s Park 1929... __- SEE scend wanted 4 
$60 GNNDs keno ccen sans J&3\b 3.10 | 2.90 | __.||Poughkeep || 48 Park 1931 -...... re 4 
33 1956 ----.--------- F&A\b 3.10} 2.90 | -..|| 7s 1909 to 1913__.-. &N 4 || 4s Sewer 1919 -..-_- M&S] ----. 4 
Alba | 3168 1908 to 1930---M&sS 4 || 4s Park 1924 .---_-- EE accel, pation 4 
||Queens Co—4s 1917...J&D 4 | 48 Grade Crossing ’80.A&0| -----) ----- 4 
‘el ere J&D 4 Cleveland Sch Dist 4s 
||Richmond Co—d } AD! Eines 10}. secs) -. 056 4 
|| 48 Fund June 11914_J&D) --..-.-| --.--- 4 jones in bindan 
“OM ee na MN Secaut 4aseu 4 || 48g July 1 1921_.___- BE nnnacl sncoa 4 4s Jn pny 2 2 A&O Rikioi~d) amie 3.80 
. fs Aus 1 orOas PAA SP OSI SS. . --|| Rochester—4s '22 to ’27_J&J| -....| ----- 4 ‘colutbana 
|| 334s Refg '13 op ’03_F&A| .-.--| --..- 4 FundJul20 08 to’l1l J&J| -----| ----- 4 
yuu aap when Sma} sn etcbes 4 || 3%s Imp Oct 1919_-_F&A/ .....| ....- 4 llcofam bus— 
Soo SE Sanus) suada 4 3 ¢ Imp July 1 1924.J&J| .....| -....| 4 || 4348 Sewer 1921 _...M&S| 104 | -----| --- 
Bingham | 3s Ref ’33 op 13_.-J&J| .--..| ---.- 4 |i D June 11916...J&D)| -----| ----- 4 
4sCH To28. &1929..F&Aj ...--| .---- 4 lpessee Bdge Sept 1 '21-J&J| -.-.-| --.-- 4 || 4s Dec 1 1927____... PE cieel sceee 4 
33 s Bdg 1935 ....-- POA ai22) sac 4 | d Sewer '33 op '13..M&S| ----.| ----- 4 
Brooklyn—-d | 5s Mar 1 1909 to 1913.J&J| -....| -.--- 4 || 4sWat-wksi45 op’'20..M4&8) ----- | sess] 4 
78 Bridge 1915 to ’24_J&J\b4%4 4.20| ...|| 4s Fund 1908-34.--.M&S| -....| ----- 4 33468 | 1932 op 1912....J&J| .---. mee i 
6s Park 1924_....... J&J/b4%4 4.30| -.-||_ 344s Fund '14 to '24_J&D) --...| -.--- |col umb ist— 
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* Flat price. 6b Basis. d Now ons of New York City. mn Nominal, 

















MUNICIPAL BONDS 















































































































































Bon =——_—— 
ds. Pg gre “Fo 
Astori Sait —_— ‘Net. nA : 
Baker ae em nds. 
y 58 1923.___ &0} 100 | iA | Bid | To) 
Dallas Be City 58 yee Ps ass | ida = Ss 1915... Fall .| Ask. | Net. se 
hy Cc i ae 14.44 digaier 1908 to i9o1. A& ey —— nds | 
58 vy H 1922.... &J sees, f 445 Cust wer July 2 26. J &J oO pate Fee pron | VE Bid. Ask. | Net. 
bs ¢ Bride 1025-722 722389 BASES) a4 — $= Foe Dy case}: onan 3% 6s Agric Col 191 - 
4s ¢ Bri 1996-2- AGO Ba he 7 || Mereball Co- tS --- 10 2222.) 22-2) Ps leer te eke tia “san SS 
d School District- J&J! ---| Mitchell— ay Wbgaagie [once | a5. 8 1922 ele eee = 
gah ates ee dae % in al Mitchell 24 opt GAN 77777 i: simnabe | 236] Brattle mo dae. Fy + A 3 = | pe 
of Portland— 102 Sid we Dist 5s O: ye a Miata ears | 4 a ro—4s 191 a. Jan oe. |... Seon 
Geert gel | | weap fiona] So: So Emmet 38) B | S| 
Ad ow ype Roe --- coees| eshte 4 ry 4s’ se #8 Bee con 
to12, “ear = | Rerteces Benger | 46 4s Rfdg 1919 [Aare]: mee pi fll pe or da'10 0p "O4.ASO 99 | 2222) 2 
es PENNSYLVANIA a See | 4464 op ’14_M&N_ | | % ‘Rocking! p'04.A&O| 99 | 2222 ‘ 
Agr gk ae hie en Se es Oaaes: Pes l4 a 1900 ----- aia 
és Fun Feb 192 | ---||4 : NNESSE -| 424) Rutlan to 1917_. ’ 
8ks nding eb Age on RST tee. eae l 4 4348 pe th y Oct = A&O) | a8 & 10 tone. Wa ea aaa 
ae Bg 1912-F&A 723.50 ds ettiement (100) 1918 983 Q 100 | 102%) .../38 3s New c 1932. eee “7: 
4e 1912 717/22 a oT Sed “8206 toe OOO tome 34 94%) “95% “i aed Hoe tone J&J} 91 | 91 
pe. Lad. 931 ee “le' Shatien = ono 13..J&J 94" 9534) --- ory . aed 91% oni ay. 
ae “l2° BOG “graae***2 44 wone-| --- pos ots crecece | 91% delle 
6s Comp 1 3.80 58 Apr 1 ga—6s°09_._A&O i he eae Danville—-5 nero ol dik 
* 5 eens J&S , 436s P 15 1920....A&015) 72277 | -<s*-] 2--||, Smee $1925. _- - - - a3| < 0 |... 
Side teas oes 1088. J&J) .--.-) -----) 4 MR i cl Dees O18) .----| eg Lynehbure— Se edb.) 22-2 tee 
Altoona—4s ’34 o' 1083 aes a ecksel a 5s lum 1 | eenee| 102.504.35 5s Perm Imp | gaat! ae aah 
4s Ref'g Jul “>< Peace Ramee $ 4% Brid 913. - J 4.35 4¥s Ref J _J&J)| . 
19 y 7? * 19380 \ ect? (tana 4 ge '37 opt--F&A) -----| 22 4 4s Het June 1 1927. J@3| .<... 100 | -- 
io Sch Dist—~ ? “as Fu 6s 1915 i 0401 3 Refunding iat) pret 3 she 
11 to 1 coer] secon 4 SFanded on sia jab ‘ -- 3&3) <= 5° ase 
ee ¢ 1935 _- - A&O Im ed etc 1937.J&D = | *s } i, ue 
istentend 9: mais 
ester to 1085. MAN sem 4s June 1920.-~ ~~~ A&O| pee idea) * NewportNens—4}4s'43h1 EN ber diey die 
Ghester—3¥9 1020 Je) a0, Reta Comp 8&3 uaa" ioe oe Re | atte ge A G2, saan+] Soe aaa 
mt Rs pioa1..---J&J ifs Reta 1039. ---- Je} 108 | 110 50/48 General 19 1911-40, 100 108 | 22: 
—3 34s 1928.2. A&O) - s Water 1933____-- & espe 3 Water Oct 1 1934. apie 
Bas see 888) oo) oo Niche a, LC AgSEOR J) 104 | 105 | 73> petersbur aisren 1936. NAS EE ae 
opt 1914 SS lle pert ater 1913_ 30| $4.60| "4.30 4.20 P Tg—5s AU 93 $4 | --- 
ee &A! .. | 5s Sew A30&0 -60 <a ortsmouth g’29 F&A, .. pees 
Harrisbure—4s "1030 See | | ieee epee 4 5s eee iit T&D eyed 4.30) ~~~ Rich ‘eee ally aga 343) 22222] 10677 = 
eee? 1 ye pene Beene 4 sie April 110287 J&D) 04.60) 4.30) --- ichmond—8e 1900.....443) 222} 166°"| 22: 
burg Sch wee oneeel «S08 41g 48 Water 1 1988. ASO ry iso) -~ Bs 1920 to 1922. . 7 ~~  Rreenet, Spmaes 5 
eR 1909 to 19 ie ees earees 4 4s Sewer 1 9.. “Jé&Ji b 60| 4.30) __. 4s Jan 1 1924 to?26..~ 31 Beene ibeooes 5 
a a8...Aa0 | — C 927 ----- “J&J) 4.60} 4.30) -_- 4s Ref’d’ 0°36...J&J| 100 | 2222. i 
a a 14 o—4s 1955... JJ) beast aaa | 22 Ve ree saes4e tee | oo - 
49 1886 opt 1911, F&A oe |* | ce pea ap texas “3 9 | 98 | --- Retnole Het < speaE 00 | --2:2| --- 
ohnstown—5s ’ ated) Sake 4.35 58 Red A --- ha AB ee gyre | 1¢ 
4}40 sept ey Se -/4:30 Austin— rit 1909, = ---J&y = Imp 4s (Ref 43481086 £4) 
pads 1080 opt 101.0228) 2 -|4 |Seaumomt— os i63i--J8I “S8""| “G0%4| <=> Kine Ser 
ato aay 08 t to,’20. gis War ara 5s 1941 opt 192 ea] ateen| ones- est King Co—5s ’29 ee 
Tt—58 Q-J) -.- 4s 19420 1... J&D! 95 --}_ 5s Funding, F J&J 
ye ET Sia ee 4 Bexar sag ee J&D. . 98 Olympia—6s tine 192 fete 
=< 1937... i ge Spee 4% 58 Ref Jan’39opt’ | a. ‘Pierce Co— op ’10_J&J 
on 2 1688 3 Deion 20° ie aes - ---|| Ge Fund 11 op °o1-3 
Dee 08 to 724. __J&J 105.50 .80 allas—6s, Pre tots, Raabe: a Arcos 4 $0 Iseattlon 2 1912 op 102. May 1 
1908 to’26__J } 3:79, 5s Water 1917 17 A&0 D4 %| 414% 6 . le 5s F'dg 191 
jo agg ALS --J&I Pees 3.80 5s June 11 J&Jb4 % 44% } sg Gen 1912 ® Ta) 
July 1932 .-...- 3.80 5s ¢ Aug a J& Dae 43% ne on Sewer 2. 5-----A&O 
uly i "034 RES: “30. 48 Water 1 4%%| ~_.|| s Lib. Det 15 '2 M&S 
vii 708 to pa--en Denison—5s tas - r % 4% le bl 4s April 11925 2A4&015 
we _-M&N 3.80, Denton ead -J&J © 1334 =*"ilg 4s Park 1927... A&O 
Bs Fund “debt 1909...J&J (3.80 Ellis Co— 936 op.A&0| 2777] 27777 -—_ SD Net 44534 M 
4s debt imp 13__J EAD | 5s Novl6’34 cg oer Nene Creamy me srieny Ny Water’1 &N 
is i013 tot Amp '18--38D) -----| ----- '4.20 El Paso 5s ’29 op704 A&I; | 526s Feb 1 1018 1-A&O 
de tors to toay <-omaN| oo SP Wate, 1088 op 160. -F sagr-| --a2-|#75 jg 8 Water 1020-- MES 
Sits Ret "09 te ~ Se nee 4 || Gs Water 1922 om one -----| =~ Spokane Go J&J 
to’10..A&0_ “sal ancl * || SS ee a----- -- 2 
3s Apr’09 Ra eter 4 hep 3 to 4%| ...|| 48 OS Ret'd'e Ow 5--- 2 J 4 = 105 ||Spokane Sch D > 1911. -J&D 
7 i =. torda AO eonee re |Gaives oten- * eee 74a3| oe 100 cool gs July 1 1 ‘O10 o8i— 
aites ier sx , ---/| 8 acc cenn 
sehuylidl C opt 1898.A&0| _.__| 27777] 4 de Frd'g'15 op" "05, Ma - 8 -=-) Stevens far 1 1924.~7.- M&S 
| ey Bane Boas I} 1 | 8 
oe 3 oe.-Ace - | obs Him dope Sept pia, a) — | - Irena es 1911 op’11.M&S 
Vopt....J&J) 22222) 22222 4 | desLim debt 1927 1921./ 95 | 100 721) "See Fund 1911 -...-A&O 
as) Jud specimen) Aaa Bae payne Ay wea _ ee ~ Somes 100 | ~~. Tacoma Sch Dist No 1¢ Fé 
onus bee ek 5/20 “alt Grade Rale 1044-2480" <2--- 100 |---| 4348 Feb, 1920 3 10— 
8 Tune 1818-3 ee 4 lade ee el all 100 | 22. hateom Go-ee 19] De 
*23-'28- erigtP| -----| -=---) iad Co— --April 10 “iw "g?22 op'12_. 
33 _. 18- asa @ 5s M 98 | 100 hitman B 12. .J&J 
vectton— 1014-1083... 277FeAa| 2277 4.10 [Haris Gon a coanttest Vinainik _ 
--F&A) 2-222) 2222) 935 sunid saxeenlede 
73348 Sch Dist sand Sela 8p 8 4.10 9, Houston 1905, ;-;-A&O) - 5 48 Sept 1"22 012.8 
4simp’ SR ot aaa eas - s Houston W bri J&JI) 102 eo] cocce 5 } dge 1935 op’ opt 11b4 to {5 
Wilkes" in wey 8s Com July Ade Eo pay ee tig santa at an 3 ge eiee to 5a ee 
MB Bro wrm.res| | a see aN i | OME BB ang | lo 
ocace tigger ae Eeesras “aac x | n on— A 
atts "29 0 C700. M ES) ne) aoe |4 | Milam Coés 11900. april 10 6” Martinsburg > aoe 43 
. DE ISLAND |} 00 |. 4 eine Apr'sY of 35.A&O| --2~~| 227 pe he op'ai..sasiee 0 6% 4% 
Bobi i July i868 “A 0| a8 Poy Aesth ta] ABS | =| | reesei gees B Bg 
—3 48 - 98 6 --3&J) 100 | 222A. <__||\Wheeling—6s 1924 op- A&O sa 
ane atic 1800 ae | sg Imp 1917 op’ ec Ak ree Z g—6s 1924 to nae 
90 | 5 op’0 --|| bs Cit er 5 a 
on—4s ¢°1930.-M&N| 97 digs May 1 19 te weAl 96 | i | ridge uly 1° pnaaee | 
Zz viden --M&N| 97 | Ane A, Nene aan 95 | 100%) ~__/ 4s Ref oto Rigg OS, -J\b4 oe a 
oanic ine J& 6s Funding aes ~A&O 90 98 -- t 1013 to 36 July 154 to 5% os 
Newport —4s ¢ ceoatt D| 96 ae ~-lian tant On ae Heide 14 eS? isa Mepis BY \Apple N 5% a 
4s May 1 g 1027-.-F&a 188 | -2-=| 22 | eer fi 1028 Ag, BH tel gh Sc '09 to’24. F&A 
Ks ¢ High Sch *4_ 1 -----| 222) 58 Imp 1920, 2... 5 || be 
Pawt gh Sch ’54. Ot spe: “77) 5s Nov 1 1934.....-) M&S. wee | g July 191 
wicket —4s 1910-34 QL | 222.-| 222] 58 Sewer 1984-2222. M&S 101 --- |G g July 1918, 
3s > lg cence Mé& = pe (egies 4s Jan 1 1931....... J&J| 4% | | eae Ret'a’s 1908 we Jé) 
“is § 1051 Ss Bsaeesiea o-- forty ee eS wes pa tle 4 op, 084 &J 
Side e Wat 101 921-J&J) 101 |---2- ---||_ Le. Pomona STATES—See page =| igs Ret'a’e 19k 705. J&J 
H 3 ne igi" Mas "96% secanattaa Governments ee un der 1 Fo a, ao Co 1919...A&O 
16. .5- M&S) 96%) -.--- “= reign une 171 
wares wer & Inp p00 Man! 39 — ron “ie Territorial 1912 3 'Madison—4s 14 to123-June 1 
wise =] Sto '32..AS0! 100 3148 ate 1916-20-34) ths eer a | IWaUkee os tort? 
Woonsoc Feb 1929_F 100 3%s Refund’ 1920. __- 5 gage Sepa. | 4s Viaduct 1908 "17_J&J 
ket: , &A|} 90 - Ogd d’g 1920 se 4_ | 348 J to ’26_J&J. 
348 Wat mnt ar aen| 88 ing ole 696027294) 22202) 22222 3 wilvani uly 1908 to 21.34 
4 CAROLIN 90 i aaa at ~" aeer ERE 4s Viad es 
4 2 1928 Ts oan pi Rha fhe ‘Saal -°**"1 > i ‘Racine—65s Weve 3 08-28. “M&S 
barl nd 1933 op’13 i a 109 Ogden Sch 1 op 1911 F&A) .-22-) 2-2. 3 | | 5s July Rye ri] 
leston—5e Oc 3.J&J) :01 asian st— °° ergeage Recta 4%) 4s 16 op 1906 Ap 
teen & July i 6°23-A4O) --...) =2--- ---||Salt te Huly 1922 op 12.383) | a2) Siso'gon'10 op 0% “Raa 
coltimbtan se foat--"34d —- 105°” ---| Se Xunding es celal 435|| 4s Asylum ’ > Seared 
O-2-Jdd) =--22) 102 | 222) — o m 
a 1045.- =.= oa2-- mop || See ef Jan 1 1084: “dad b434 % ie, os South Sitwaul 09 to ’23_F&A 
5s Jan 1937 wages] 208. | casi bye RY 21 a= ed AMZ 4.20 aH ‘lweshburat Det tit te 
yee Jax) 102 | 104 |... tir 9 opie AGO bite £30 “=. Wauseune it t0"25.A80 
oe nut DAKOTA 100 | 10135 "| galt tein & Tis... tPeA @%| $30| 7. 6s cap 1909 mina A&O 
és May 18 _ ones Cine | sal" » day 1917 Sor. TF SE gee! 4% cre elder li jens 
© Fiat price. } Bas paint arteatie’ 5s 1921 © ---F&A) ...-.| -...- P Re'e’31 op’ 
. b Basis, d Stamped a 4s 1922 op iit mane A&O yee as ‘pvanston se 1880 6 1910" | ony tee 
aie LEE eee Bowe boven T sop te ReO . t0i38) 222 
nal 8 00 10°18 op’00. J 4d! ae a 1 ae 
| 








BANKS AND TRUST COMPANIES. be 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (hk) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 











ALABAMA—Nat, banks last call May 14; State institutions latest returns. CALIFORN I[A—{Concluded.) 
Surplus Surplus Gross 
Capital. & Profits. i |\Par.| Bid, | Ask. Capital. |&@ Profits.| Deposiis. Par. Par .| Bu. | Ak. 








Birmingham. $ Re a SR Per |share.| San Fran.(Con.)| = $ ' 3. | | Pe| 
Amer. Tr Say Bk.) 200,000 _ 64,000] 8,110,957| 100| 125" |160"" | Humboldt Say Bk.| 600,000| 202,000| 6,160,837, 1001.” |2600 
Birming’mTr & Sav/ 500,000 331,895, 3,698,294 100, 190 |a10 | Market St Bank {09,305/ 85,117| 1.278.415 . 100)" Suspe nded 
































Exchange Nat Bank} 300,000 93.002 389,384| 100] 125 [28 First Federal Tr Co) 1. 500,000, Began bu'siness Jan. 6’ 


Cit:zens’ Sav Bank. 50,000 3,000) 380,000; 100} -.-.-.|-.... Mechanics Sav Bk. 250,000 15,197 
CommercialStateBk; 262,100 3,000!  211'502| 100\-_-__- 100 Merchants’ Nat Bk.| 300,000 
First National Bank} 1,000,000 668,920) 7,595,209) 100) 200 (225 Mission Bank ----- 200,000 
Jefferson Co Sav Bk} 100,000) 175,000) 1,300,000) 100} 225 (250 Mutual Savings Bk | 300,000) 385,000) 9,575,000) 30)...-.. 88 
People’sSav Bk &Tr 75,000 64,757| "898 ‘778| 100} 125 (165 Nat Bk of the Pac__ 300.000 2 eee. - SEO - 605) nncsecledece 
7 ers’ Nat Bank-_ 100,000 13,617; 686,825 100) 110 (120 San Fran Nat Bk_-| 1,000,000} 873,701/ 2,9386,0yi' 100)-...-./...--. 
obile. Per |share. | San Fran Sav Union} 1,000,000! 1,085,88: | 250} -.-..) 600 
Bk of Mobile, N BA 100,000 763,712) r882 100} 180 {200 Sav & Loan Society} 1,000,000 + 263; 6,504, 069! 75|-----. |120 
First National Bank} 300,000) 7629,974'7rl1,737 ‘BIT 100! 395 /|400 Seaboard Nat Bank} 250,000 fo Pe a Be 
Leinhauf Bank’gCo.} 150,000) 185,000) 700,000) 100} .....]-.-<. Security Savings Bk} 500,000 307" "5 02) 4,060,078) 250)....-.|----- 
Merchants’ Bank -. 150,000 54.189) 885,708) 100) if72 (173 U 8 Nat Bank____. 200,000 17.876| 453,619|_...|.....- écced 
People’s Bank _.-.-- 150,000) 588,887) 2,516,612) 100) 485 (500 Wells Far Nev Nat_| 6,000,000) 4,834,739 7 778,022) _._. Peas oben 
Central Trust Co_-- 250,000 86, 157) 604,149) 100) 134 (135 Western Nat Bank_| 1,000,000 154.720) 2,369,282) 100)...---|----- 
ag Bank & TrCo.j 500,000) 457,917) 2, 056,538) 100} 205 {210 Cal Safe Dep & T Co In hanids of Rec eiver. | 
ontgomery. Per |share. | Central Trust Co__-_/a1,500,000| 75,467; 3,014,078 100|-.-.-.|----- 





































































































































































































OB) cccce .|occos 
First Nat Bank __-} 1,000,000 283,332) 2,175,908) 100| 150 [155 Mercantile Trust Co} 2, ,000| i re 709) - — 698) 100} 190 (200 
Fourth Nat Bank_ 500,000 284,957, 1,202,259) 100) 150 (155 Metrop. Tr.Sav.Bk.|. 748,000) 9,000) BOO)... -|ocescslosses 
Montgom’y Bk &Tr 250,000 14,376) 459,737) 100' 98 ([101 Union Trust Co___-} 1,192,000) 1, 143 610118, $38: 790) 800) ae cree |3250 
New Farley Nat Bk 200,000 45,057; 310,727| 100 115 /117 San Jose— Per |share, 
Alabama Bk &TrCo. 300,000 31,429; 168,088) 100) 100 /|103 Bank of San Jose__ 300,000; 235 ,037/ 1,941, Son) 200)... 5. dese 
Union Bk & Tr Co_ 100,000) 27 ,000} 195.757, 100) 119 /125 nes é we a - 150,000 aie pH - 360. oa 50 es ee 
aa , > First National Ban! 300,000 ,885/ 72,297,208! Lebae ee ae 
ARIZONA—Nat. danke May 14; State banks June 12 °07. San Jose S Dep Bk-| 300,000] 700,000) 4,511,932) 30)----.- eae 
{ Security Sav Bk --- 100,000 8,986) 1 SE ~ oad] conecalecaue 
Phoenix— | | Per |share, | Security State Bk -| 100,000, _11,359| 5091489) -- -_ “7 7222|_222 
Nat Bk of Arizona_| 100,000} 119,871) 628,261| 100, __.._- 150 | GardC Bk &TrCo-) 250,000) 156,921) 1,658,440) 100) ------ oe 
Phoenix Nat Bank_ 100,000 141,062) 1,205,464) 100 __._. 1 
Val Bk of Phoenix. 100,000 25,000) 687.001)  , eee 100 CANADA.—See last page. 
ea banks May 14; State ne COLORADO—Nat. banks Feb. 14; State instituti ladeal sal 
ttle Rock— er (share, 7 7 
Bank of Commerce.| 100,000, 160.607) 1, 064, 174 25 occoe.| 68 Colorado Spr'g - | Por (share. 
England Nat Bank.| 100,000) "382 11, te oes aah Colorado Sav Bk... 28,617; 567,169 
Exchange Nat Bk._| 300,000, 153/384| 1 231 ‘698 | 100|------ 160 | El Paso Nat Bank. 198,241) 2,152,520 
German Nat Bank-| 300,000! 374,198) 1,168,089] 100|_--__. 200 | Exchange Nat Bk_- 203,820) 3,364,723 
State National Bk-| 500,000, 35,532 '877.256| 100|..-... 120 | First National Lay 379,000) 2,509,000 
Little Roc x Tr Co... 2100.00 48.000) 325.000 > ea as i aa ——- & Tr 60,904) 1,561,150 
ercantile st Co \ : | A ee 2 
Union Trust Co_._- 250,000 61.759 846,664) 100) --__-- 150 Capitol Nat Bk_-.. 152,706) 2,036,886 
Pine Biuff— | Per \share, | Central Nat Bank. 16,671) 1,041,611 
Bank of Pine Bluff_| 100,000 | 5,604) 1,610,985 
Citizens’ Bank ____ 300,000 0597 ,229\cl5518,639 
Cotton BeitS &TCo| 75,000 645 687) 7,510,595 
rch & Piant Bk. 175,000 29,021 614,097 
| Nat ‘Bk -} 200,000 1 ore eat! ‘ss 
CALIFORNIA—Nat banks May 87.994 2,874,243 
Los Angeles— Yer shure «| Continental Tr Co-- 105,471; 440,48 
American Nat Bk..; 1,000,000} 187,807 8. 225, oid 100} _...- 130 | German-Am Tr Co- 25,019) | 963,370 
Amer Sav’gs Bank. 225'000| 691000 1/5 000) 100 tears: 120 _| International Tr Co 299'378| 3,608,261 
Bk of Los 100,000] .... .- 286, 100 = REM: 120 Lead ville— 
B’way Bk & 250,000} 198,267] 1,389, ‘oer 100] 125 |_...- American Nat Bank 25,339) | 418,801) - | 
California Sav Bk 185,000 18,186) | '812,320)..._|...... 127 Carbonate Nat Bk- 87,737} 2,352,590) 100}.-----|-.-.. 
Qentral Nat Bank .-} 300,000! 213,675) 1,821,000) 100|-____- 190 Pueblo— No \ménal prices 
Citizens’ Nat Bank-| 300,000! 1400,755,/r2,215,559' 100) 200 |240 First National Bank ¢314,627 c7,237,509| 100]-_..-.|----- 
Mercantile Nat Bk. 047,984 ¢1,145,785| 100} 150 {175 
Commercial Nat Bk 200,000 737, 853 71,193,107, 100)__.._. 150 
Dollar 8S Bk & TrCo Merge d in Park (Bank, Pueblo Savi: Bk. 20,747| 1,442,053; 100! 150 (200 
1 Equitable Sav Bk_. 50,000) 43,830) 3,900! 100! 220 j____. Western Nat Bank_ 045,521) c698,219)' 100! 125 1140 
Farmers’ & Mer Nat 1,500,000" ri, 709. 457) 13° ‘gr ‘588 100] 280 |300 
eral Bank --_.. , -sorl-s0--- <= --- NECTI _ . May 14; other institutions May 14. 
Pirst Nat Bank__._| 1,250,000) 1,539, ees 947,665, 100) 385 /|420 — SUT es eee , : 
Germ-Am Sav Bk... 600,000 316,317; 8,869,672) 100} 270 (310 | 
Home Savings Bk. 200,000 13/000! "620,490. 100} 108 {110 geport— Per |share, 
ntern’l Sav Ex Bk_ 148,200 31,825} 614,327) 100)_...-.|__... Bridgeport Nat Bk. 215,850 293,779; 1,249, 359, SO, GE jecwce 
Japanese Amer Bk. 146.237 65.085; 201,936) ..../......|..... City National Bank 250,000 331,567 1,407,095) 100} 160 j{-..... 
Merchants’ Nat Bk- pens r491. 935) 73,463,055! 100) 430 {__ __ | Connecticut Nat Bk 332,100! 294,817) 1,208,327) 100} 162 |-..--. 
Nat Bk of California 128,617! 2,530,433) 100) 150 (200 Fizst National _— 250,000! 323,043) 1,446,475) 100) 195 |----- 
Nat = of Comm’ce 300; ‘000 25 ,824) 428,763 PR Pere Meee. Pequonnock Nat B 200,000 155,587! 896,430; 100; 148 |-.---- 
Park Bank ......- 200 *000| 20,000) 1,500,000 100}__.... .. | Bridgeport Trust Go 200,000 r100, 000) rl 014,770) 100} ---.--|----- 
Security Savings Bk| 850,000, 452.537 20,347, 189) 100) 240/300 Hartford— Per \share 
Central Trust Co.. Merge d in Park |Bank. Aetna Nat Bank... 525,000; 758, 809 | 2,492, 1551 100} 210 
Angeles Tr Co. 1,000,000! 341,576) 3,289, 773. see oath cle badetiads American Nat Bk_- 600,000 397,247| 1,714,234] 50} 67 
Merchants’ Tr Co_- 500,000) 34,987 Esc. eee ees Charter OakNat Bk 500,000 360,457| 1,723,388) 100) 125 
Metrop Bk & Tr Co 250,000 89,011 922,171 109 EP A EY City Bk of Hartford 440,000 100,407) 1,047,420) 100 
Southern Trust Co.; 1,000,000 220,000) 2.100.000 100, 60 75 Conn River Bkg Co. 150,000 154,143) 7736,928; 30} 57 
US Nat Bank....-. 200,000} 765,630} 7663,687| 100)..__--|_._.- Far & Mech Nat Bk| 500,000) ri87,482/r1,055,686, 100) 110 
Per \share, | First National Bank 650.000 428,377; 3,040,765) 100) 150 
Oakland— Hartford Nat Bank.| 1,200,000} 983,825) 2,767,130 100) 135 
Central yy 300,000 745,500) 8,000,000, 30/.._.--|.-... National Ex Bank. 500,000 320,056) 1,245,873! 50) 6 
Farmers’ & Mers B 70,100 71,351) 1,300,000; 100) ..-.-.-|..... Phoenix Nat Bank-_| 1,000,000 648,107; 1,801,408 100; 119 
First National Bank 300,000} 17196,227/ 72,400,266; 100)_....-)}.---- Security Company-| 200,000) 131,972; 704,027) 100; 150 
Harbor Bank-.-..- a100,000 5,000 Sa SS BPR State Bank.._..-- 400,000! 371,557; 1,918, 841) 100} 180 |----- 
Oakland Bk of Sav.| 1,000,000) 423,545)17,859,777| 75)......|..-.. United States Bank 00,000; 287,379 2; 104,559; 100) 400 |----- 
Sec’y Sav Bk &TCo 10,000 21 ‘238 O67.000| DBi......)<cccs Conn Tr &€S DCo.-. 300,000 488,112 2'890,863! 100} 276 |.----- 
State Sevings Bank 100,000 134.131} 1,062,844) 100).....-.|-.... Fidelity Trust Co -- ,000 73,159 444,141; 100) 155 175 
Union Nat Bank--. 150,000) 7164,327/7r1,432,155| 100)...---|.-.-- Hartford Trust Co: 300,000} 364,037! 1,889,499) 100) 190 |----- 
Union Savings Bk-| 300,000] 322/500) 6.716.206 100|--.---|..-.. Riverside Trust Co.| 150,000) 761,681) 7230,619'....| 150 |---.. 
Sacramento— Per 'share. New Haven— Per |share, 
California Nat Bk | 1,060,000 7332,975| 6,601,034{ 100|/....../_..-- City Bank of N H-_- 500,000 132,589| 1,036,859 100; 141 |144 
ornia State Bk.| 1,000,000 340,000) 6,500,000} 40 First National Bank 500,000) 406,315 1/623.317| 100; 170 |--.-- 
Farm & Mech S Bk. 200,000 24,317) 1,050,459 Mechanics’ Bank -. 300, 99,835 934,865) 60)....--. 66 
N BDO Mills & Co 500,000} 17597,112| 4,470,840 Merchants’ Nat Bk_ 350,000 1,323,409 aaienien 
People’s Sav’gs Bk 266 500 ,244| 2,000,494 Nat New Haven Bk} 464,800) 378,910) 1,115,407 100} 189 j|..-.- 
Sacramento Bank _. 400,000 343,523) 4,267,536 Nat Tradesm’s Bk- 300,000} 326, 1,375,306! 100| 175 | ----- 
San Francisco— NH Nat a 350,000 405,527) 1,281,129, 10) 16 |----. 
American Nat Bk_.| 1,000,000! 538.310) 5,286,746 eople’s Bk & Tr Co 100,000 957 327,377; 100! 110 |----- 
Bank of California_| 4,000,000/10,513,839/ 10,333,425 cond Nat Bank -- 500,000} 559,767) 1,766,768) 100) |, aoe 
Bank of Italy_.__. y500.000 46,945; 1,494,037 Yale National Bank| 500,000; 250,417 1,789,872) 100} 132 |----. 
ty & County Bk 350,000 48,157) 1.641,249) 1 New Haven Tr Co... 200,000 92,489; 617,973 100| Eee . facese 
Columbus 8 & L 130,000 101,812} 2,075,823) 260) ......}..... Union Trust Co-.-.- 100,000; 211,591 858,761; 100)....../----- 
Grocker Nat Bank_| 1,000,000) 2,087,!17|16,429,839) 100]/......|...-- Norwich— | Per \share, 
Don’hoe-Kelly B Co 650,000 191,110) 2,681,176) 100).._.-..}-.... First National Rank 300,000 84,232 519,482 | asada 
First National Bank| 8,000,000! 1,868,016; 9,257,835| 100] 195 (200 Merchants’ Nat Bk- 100,000 51,505 250 "057 100! 216. > dence 
French-Amer Bank.} 1,000,000 128,017 simnt | | a ees Thames Nat Bank-| 1,000,000) 855,121) 1,538,717 100} 166. |<.... 
French Savings Bk. 600,000, 98,291 617) 100}/......|..... | Uncas Nat Bank-.- 100,000 27,425 216,721) ....| 106 -wcass 
German Sav & Loan|b1.000.000' 1,424,422 34, $35" "929 6833!......'|3000 | Thames L & Tr Co. 100,000 68,110 561,294 100) 155 /..... 
*Sue ty a Capital paid in; authorized amount is | . 6 This is capital paid in; authorized amount is larger; when full paid, par value 
will also be increased, k Capit ~~ and sarplvs to be incre . 2 Ex-dividend. v Capital to to be imrreased. d Aug 22 '07. h Book value. 
» These are figures tasued before last call. ¢ Figures are of date May 14 ’08. mn Mar. 22. rFeb 14°08. Nominal. 
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CONNECTICUT.—<Conciuded.) ILLINOIS—Nat. banks last call May 14; State institutions May 12. 
Surplus Gross } 
pees ee Capital. |& Profits.| Deposits. |Par.| Bid. | Ask, 
Capital. |& Profiis.| Deposits. |\Par.| Bid. | Ask. Aurora— & a ane a} paul i son? har 
Waterbury— - $ $ $ Per \share.| fist Nat Bank -”| 100:000| 174°966| 'B1s.590| 100| 275. (283 
Oltizens Nat 1 Bank. 300 000} 187110) $814,602) 100) 130 |----- “Am Nat Bk 100/00 20'047| 672/889) 100| 110 {115 
Fourth Nat B Absorb |ed by Colo|nial Trust |Co, | ----.|----- Merchants’ Nat Bk 100/00 $7.429| 744,106| 100| 200 (|210 
wae Nt Be | Qa 0M oun tare us) "89 Hah |---| Qibaccng Meee p09) tries Syoaes ame tio lie 
Golonial Trust Co 400'000| 180°417| 3'218'802| 100| 140 |7-~~. Aurora Tr & Sav Bk} 100,000 15,349 87,710} 100) -.--- ekenesd 
Waterbury Tr _- 200 ,000 BRT Mdest cs4o<) -sa00 Chicago— 
—Nat. banks : institutions latest returns. | Bankers’ Nat Bank) 2,000, 1,362,607| 20,248,161 
CELAW ARR —Wat mn eee ate 16: Ses Calumet Nat Bank.| ‘100. 31,681| ‘607; 
| Chicago City Bank.| 500, 165,474) 1,516,598 
WUmington— | Per \share. | Commercial Nat 3,000, 4,344,676 41,226,965 
Oentral Nat Bank../ 210,000) 94,607 2,822| 100, 110 [120 | Continental Nat Bk_| 4,000,000) 3, ‘872, 649 70. .056, 616 
Farmers’ Bank _- ,000 74,900 $03 ,87 50,| 115 =/|125 Cook Co State S Bk 50.00 7 ,226 5,834 
First National Bank} 500,000) $31,141) 1,270,698] 100) 120 |140 | Gorn Exch Nat Bk.|b3,000, 4 924! "629154. Bee 569 
Nat Bk of Delaware} 110,000) 135,067) 782,029) 100) 215 (225 Drexel State Bank. ¢ 45.6 76) 1,473,691 
N B of Wiimin ington } Drovers’ DepNatB 600,000; 381,534) 6,410,567 
and Brandywine 200,010 374,517) 1,301,293 30 83 &8 Englewood tateBk! 200 000 37,479) 13,03 
Union Nat Bank-.-| 203.175, 519,660) 1:525,8it 83 | 88 ,000, 7,795,051 100305526 
Equitab Gu &Tr Co} 500, 636,217| 1.755.058) 190 200 |230 Pos Net Englew’d| 150, 160,597, 2,151,980 
BecurityT &SDCo| 600,000! 664.350) 1,990,869} 100] 200 |230 | ForemanBros 500,000} 638,654| 5,736,295 
Wilmington Tr Co_| 300,000! 140,000 950,000 50} 99 {105 | Ft Dearborn Nat Bk| 1,000, 411,440) 10,956,970 
Hivernian Bke Assn| 1.200:000| 996/297 20:s1s:736 
al : oatitents, an Assn) 1,500, , ’ ’ 
DIST. OF COL.—WNat. bks. last call May 14; other institutions May 14. Kaspai State Bank| 200. 104.337, 2.078°357 
Washington— | Per share | Live Sik Ex Nat Bk.| 1,250,000) 853,000) 8,412,571 
American Nat Bk..| 500.000, 185,179| 2,049,056| 100| 172 |180 | Monroe Nat Bank. v811) 1,846,392 
Columbia Nat Bank| 250,000! 279;499/s1,699.285| 100) 275 |____- ue Bank... .-- 250,000; 80,995; 2,191,422 
Commercial Nat Bk| 500,000! s226,037|s2;097,852| 100| 173 |180 | Net yt of Repu blic_| 2,000, 1 268, 744|19.166,382 
Farm & Mech Nat.| 252,000) 405,747| 1,426,325] 100) 303 |----. National City 1 Bk -| 1,500,000} "457,207, 8,563,155 
Home Savings Bk.| 100;000| 56,809] 1,912:732] 100] 290 |400 | Nat Produce Bank.| 250,000 7 422) 53,795 
Lincoln Nat Bank 200;000! 56.994) 966.448] 100) 126 |---.. North Ave State Bk; 200,000) 61,779, 389,748 
Merch & Mech 8 B.| - 200,000 0,809} 1,424,693]_._.| 130 [-...- No Bide State Sa Bk 50,000 n7,412; 400,307 
Nat Bank of Wash 700,000} 499,957) 4,386,037} 100) 382 |.--.- Nat Bank. 100,000 38,194) 921,012 
Nat Capitai Bank..| 200,000) 222,240) 1,059,314] 100] 183 |___-- Prairie Nat ‘Bes 250, 57,007) 1,646,47 
Nat City Bank .. - 300,000) s100,335|s 1,317,149} 100) 140 /|150 Prairie State Bank.| 500, 63,581| 6,216,964 
Nat Met Bank ____- 800,000; 694,226) 3,696,825| 100) 232 |..... Ry Exchange Bank! 250,000 14,264) 776,403 
Riggs Nat Bank-_-| 1,000,000 1,623,921] 9,216,509] 100| 565 60u _ | Security Bank--_-- 6300,000) 123,557) 1,510,912 
Second Nat Bank..| 500,000} 251.699] 1,506,828] 100] 148 (149 10 Chicago Sav Bk_ 78,157| 1,114,016 
Traders’ Nat Bank In |voluntary liguidation | tate Bk of Cuicoge 0} 1,0 1,194,782/17,638,715 
Amer Becu & Tr Go| 3,000,000 s 1,879,029/35,925,010) 100) 210 250 tock Yds Sav B 79,182) 1,855,130 
Nat Sav & Tr Co...| 1,000,000; '533,027| 6,144,135] 100| 190 {191 Union Bk of Chic. : 41,151; 787,722 
Union Savings Bk -| '200,000) 145.879] 1.282.798 100] 230 |_.__. Un StkYds StateBk 62. 678,616 
Union Trust Co_._-| 2,000:000} 321,794] 1.708.726] 100] 115 120 | Amer Tr&Sav Bk_-| 3, 2,542,976 27,246 560 
Un’ed StatesSavBk; 102,000) 87.4 $207,705, ..| ..... ee tral Tr Co of Ill.| 2 1006 ,975|11,457,086 
United States Tr Co} 1,000,000!  86,047| 483,685| 100 96 | 98 | ChicagoS Bk& a 100,434) 3,311,4 
Wash Exch Bank__| 150, 000) 836,206] s233,498| 100) -....'..... aa - ay Pi Go. 5,000, me Se +e 
Co} 1 8741 15 1 18 t av X n7, nol, 
Wash Loan & Tr ,000,000 "359 $5.25 85 00: 6 190 Colonial Tr&Sav Bk 600, 538,800 2,644,625 
PLORIDA—Nat. banks last call May 14; State institutions latest returns | Drovers’Ir&Sav Bk} 200,000} 86,974) 1,882,216 
*| Farwell Trust --| 1,600,00: 84,979 163, 
First Tr & Sav Bk._| 2,000,000) 1,634,445'33,390,492 
Jackson ville— Per |share | Harris Tr & Sav Bk) 1,250, 69, 3,788,885 
Atiantic Nat Bank-| 350,000} 346,275) 3,158,452) 100) 190 (210 Uinois Tr &Sav Bk) 5,000,000) §,297,200|79,124,110 
Barnett N BofJack| 750,000 20,547| 4,396,964)____| ----.}..... Kenw’d Tr&Sav Bk) |200,000/ 743,46: 19,059 
Commercial Bank -. 000} 47,000} 750,000) 100) 135 | ..-.| Lake’vyTr&S Bk_.| 200, n34,760| 432,647 
Nat Bank..| 500,000) 71,492) 2,845,211) 100) 110 |-.--- Merchants’ L&TrCo| 3,000,000) 4,522,184/49,870,055 
State Bank of Fla__ 50,000 19,610} 701,903} 100) 110 {105 | Metrepel’n T&S Bk| ‘750; 351,221| 3,850,291 
Guar Tr & Sav Bk -| 100,000 24,517| 186,086] 100} 100 |___-- Northern Tr Co Bk.| 1,500.000' 1,830,621/25,292.394 
People’s Tra&SavBk| 200; 77:003| | '948'046 
2G ‘eopie’s Vv 200, a ‘ 
GEORGIA—Nat. banks last cali May 14 ; State institutions latest return Fulman Tra SavBk 500,000 159,220 3,161,930 
Atlanta— Per |share- : 5 . 465, 
rAmerican Nat Bk_| 500,000) 372,044! 2,041,471) 100/----..|----. Stockmen’s Tr 8 Bk 000; 13,9 898,46 
Atlanta Nat Bank__| b 8694'897|34,521,070| 100|...-..|----- Union Trust Co----/ 1,000,000) 1,054,084/12,361,164 
Oentral Bk & Tr Cor 77,270| 2,051,056| 100). .._..|..... United States Tr Co n pat ntary liqui/dation 
Fourth Nat Bank _- 717.579} 3,916,210} 100|..---.|.-.-- W Side Tr & Sav 200, 43,357) 1,118,879 
GaSav Bk &TrGo| bi ie West Tr & Sav Be 1,000,000} 325,180) 6,633,373 
a Sav Bank 5 Woodl’n Tr&SavBk 200,000 27, 630, 
Nat Bank_- 
Nat Bank... Elgin— 
GQuar’ty Tr & Bk Co Elgin Nat Bank_-_-_ 100,000 65 , y 
Title Guar & Tr First Nat Bank__--| 200, 8102,670| 731,527 
Trust Oo of Georgia Home Nat Bank__-. 150, $122,927 791,001 
ca fe liars. | Rnuon at Bene "| 1on.ong] 15.000) 400.009 
n City . ; n ,235, 
fm ty alg gnaten a Home Savings ank| 1do'000| na7ias0| | ’tea'oss 
te’ Bank’. 164,908 
- : Central Nat Bank. - ), 146,941] 2,230,196] 1 
|} SS oni ae? Com’lGer Nat Bk--| 550,000 482,344] 5,798,858 
Piantere’ L 8 Bk 100'967 DimeSavings&TrCo 25) n55 ,545\n1 ,455,403 
Union Sav Benk _. 75,000 First Nat Bank....| 0400, 870,812| 8,481,762 
Columbu . —— Sav & State.; 120,000) 72,840/n1,018,041 
Columbus Sav Bank 74,487 llineis Nat Bank-_- 200.000 64,560) 1,483,227 
Fourth Nat Bank__ 204'103 int eetats Bk&TrCo 200,000 n1,079| 132,227 
Home Savi Bank 57.317 Merchants’ Nat Bk. 200, 180,723) 2,008,874 
Merch & Mech Bk 100°182 Say Bank of Peoria) 150,000) n832,272)n1 .88i 647 
ockiord— 
dT ee oe 28s Forest City Nat Bk| 100,000| 122,,884| 1,060,000 
Macon People Bk&Tr Ge,| iasonol Sarees! "sersan 
American es - ’ ’ a 
Cent Geo ae pank sane ’ Rockiord Nat Bank} 100,000} 120/530| 1,174/393 
Citizens’ Nat. Bank. bulsiness Feb.| 1 1/908. Third Nat Bank---. 250,000 149, 1 1,359,259 
Bank ___ In hands |ofreceiver|.. |.__.-- wence | p_Pringfield— te 
Fourth Nat Bank... 836 ,625|81,345,787| 100] 108 110 Farmers’ Nat Bank 200,000 8219,199 81,757,072 
Home Sav Bank. __ 30,000 4800 100} 110 115 First Nat Bank _--_- 250,000! s336,564 81,547,114 
Macon SavingsBank 9'680 197 "202 100 70 72 Illinois Nat Bank_. 300,000 8146 ,875 81,519,760 
Savannah— ; . Per|share neoln Bank_.... 100,000) 710,877; 359,894 
Chatham oo 50,126} — 781,271| 100| 106 [108 | Ridgely Nat Bank-| 300,000; —_s60,0(0\s 1,544,77 
Citizens’ & South Bk 48,80;| 4,874,601| 100] 200 |203 | Sp’steld Marine Bk) 100.000) n566,860)n 1.891 882 
Commercial Bank . - 34,373 '467,094| 100| 125 |130 | Sangamon L & T Co} 100,000 ndQ,047 (01.877, 
Gevaert Bank ._. 12,817 285,139 100} 100 |102 Fi ET aSBL Space 100,000 n18,444 n304, "567 
Bank. __ 307,776| 1,584,777} 100' 165 {168 a 
bn Be ors. aoa" Pasosl lise lise INDIANA—Nat. banks last call May 14; State institutions latest return® 
Merchants’ Nat Bk. 160,749 56,422) 100) 107 |109 Evansville— | _ Per ; share 
NatBk of Savann: 404,966] 1,162,612) 100) 205 (207 | Bankers’ Nat Bank 5,180 » See: 144 100) 1u0 /|110 
Ogiethorpe Sav & Tr 111,347| 890, 100| 152 [157 | Citizens’ Nat Bank. 59,278 772 100) 170 |175 
Savann’h Bk &TrCo 85,557| 1,089,173 100! 145 |150 City National Bank 260,491 3 ‘o12" 744 100) 175 (|190 
es si sl | sGO42-ioa| 198 fies | Gememmrcnhnens, rome] deed 100 1S as 
596,467! 100) 1 e - ‘ ‘ 
182 | oid State Nat Bank 244/485 2,698,366, 100| 160 |170 
West Side Bank .-- 18,955 SUEY | 4a<cl ‘ acces lewans 
MDAMNO—Nat banks Feb. 14. State institutions latest returns. Am Tr & Sav Bk- -- 60,967) 1,434,230) 100 
Evansv Tr&Sav Co 48,480) 860,605 
Boise Cit Per |ehare | Firs’ Not Bonk. 226,1 6 
Rae er rst Nat Bank___- 147) 3,036,355 
Bank of Comm: 100,000) 75,000} 950,000)..__/.._._.]_.._. Ger-Amer Nat Bk_ 84,220] 1,351,365 
Boise Nat Bk Bk_} 100; 186,609} 1,527, pas BESS! MABRY, ARE Hamilton Nat Bank 324,486] 2.794, 
Capital Bank.| 200,000} 106,000 1.26 ----|Suspen|ded "| Old National Bank- 164,126] 2,420,999) 1 
Virst Nat of Idaho 100,000) 150,887 Citizens’ Co... 13,000) 550)5 
Idaho Tr&SBk 200, 16,000 Feo les’Tr&Sav Co 12,260| 820,821 
tate L &Tr Co 48.754) 2.706.487) 1 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


























































































































































































































INDIANA—(Concluded.) KENTUCKY—Nat. banks last call May 14; State institutions latest returne, 
Surplus Gross | Surplus Gross 
Capital. \ Profits.| Deposits |Par. Bid. ' Ask. Capital. |\& Profits.| Deposits. |\Par | Bid. | Ack. 
| % s + Per \share. 
Indianapolis— g | t Per gt 
American Nat Bank} 1,500,000 608 849; 5,425,328} 100 150 (---.. Citizens’ Nat Bank. 200,000 799,153) 1996,791| 100) 160 ss 
Capital Nat hee yee 500,000 270,0 4,510,124) 100 -.___-. 175 Far & Nat} 300,000) 8217,56U/ 81,072,000) 100; 220 230 
100,000 19,204) 324,381] 100;--..-.-|..... First N Bk. 300,000 176,454 950,580; 100' 170  |....- 
Golumbia at Bank 300,000 51,496] 1,824,186] 100. 107 {---.. Germ’n Nation] Bk} 350,000) 46164,182/ 81,161,886) 100' 150 |..... 
letcher Nat Bank_| 1,000,000 263,689] 9,341,569) 100}-_....]. __. | Merchants’ Nat. Bk 100,000 869 261,000) 100) 110 |..... 
Indiana Nat Bank_| 1,000,000 1, 781) 7,352,944) 100, 227 /235 Covington S ee y100,000 064; 6553,291/ 100 140 |..... 
Merchants’ Nat Bk.| 1,000,000 871,407) 5,758,918} 100, 195 |---.- People’sSavBk & 150,000 16,042 658,941; 100; 110 |..... 
Union Nat Bank__. 300,000 31,6 1,229,427 
Central Trust Co. __ 300,000 81,824) 277, Lexington— 
Farmers Trust Co... 100,000 22,814 228,252 Fayette Nat Bank 300, 362,867) 1,029,846) 100)...... 230 
German-Am Tr Co. 400,000 50,349 767,727 First National Bk-- 400 113,270 "443.2 68 100) AR gts 122 
Indiana Trust Co__} 1,000.000 450,957) 6,040,659 Lex’ton City N Bk. 500,000 283,857} 1,002,000 lnm aes 
Marion Trust Co-__- 300 090 225,567| 2,218,492 Nat * ry 106,071 4,809; 100) ..... 140 
Security Trust Co_. 325,00 51,455 394,499 Second Nat Bank... 15 90 31,079 397,546; 100 .... (140 
Union Trust Co_._. 600,000 533,640 1,956,219 j Nat Saateee ,000 40,274 375, ‘490 100).... .|145 
Terre Haute— | .; . Louisville— } 
First National Bank 400,000 430,532) 2,275,567) 100 5 | American Nat Bk... 800,000| 248,619) 4,454,147) 100, 135 [140 
McKeen Nat Bank. 500,000 222,609) 2,390,426) 100 ...... 120 =, Bank of Commerce. 800,000 250,420) 2,933,7 100 170 (175 
Terre Haute Nat Bk 300,000 78,157 953,889} 100 _..._ [130 Citizens’ Nat Bank. 500,000 504,478) 2,887,358) 100 200 /210 
Terre Haute Tr Co. 200,000, 102,555! 645,817' 100 ____. 125 Com Bank & TrCo_| 500,000 25, 578,431) 100 -._.-. 1 
United States Tr Co| y250,000 88,781) 1,690,342) 100'____- 125 First National Bk. . 500,000 211,155) 3,945,056) 100) ____. 130 
' ’ Franklin Bank -. - 100,000 10, Began bus|ines s Apr 6] 1908 
German Bank. --.- 250,000! 481,937) 4,065,977| 100) 370 
1OWA—Nat. banks last call May 14; State institutions latest returns. Ger Insurance Bk..| 249,500) 424,624) 5,296,895! 50) 300 (370 
, German Security Bk 179 ,000 73,939 970,955; 100' 170 (175 
Burlington— | | er |share Kent’y Title Sav Bk 2 d,« D 37,500) 1,122,241; 100, 130 (140 
Burlington Say Bk | 100.000 $.c87) 435,425) 100) 100" {110 toe Nat Bug Oo. 250000! _ 101'280 1,b21 7108 100)... liga 
First National Bank} 100,000) 50,612) 645,347) 100). ____. 1160 Nat Bk of Kentucky} 1,645,000] 1,203;0(9| 6,474,684, 100) 185 (190 
Ger-Amer Sav Bank 125,000 215,672) 2,293,225) 10u0| 150 {160 Southern Nat Bk. . 250. 000 05.109] 1.787.138) 1 145 
owa State Sav Bk.| 200,000) 197,740) 2 413,538! 100| 160 (175 Stock Yards Bank. 25'499| °462'506| 100|.___. 125 
qehente’ Bet Bk.) 100,000, 137 oo ee 71?| 100) 200 |225 Thi National Bk.| 200000 _1p'827| 1,660°227| 100/100" "118 
* | | sWestern Nat Bank.| 300, €21,067| 740,030) 100|__.... 100 
Coder Bagife 280) No minal \prices’ Columbia Trust Co| 1,000,000, 224,679| 1,119/905| 100|_--.--|125 
Ged Rapids Sav Bk) 100,000/ 107-862) 1,939,805) 1001200 |"---- Louisville Trust Go-| "'806:100| "'225,260| 1,606,547| 100) ~~. -- 170 
at Bank.| 200, e e 1 i eee: - ° aan| maar eee See 
CommerecialSavBk |  50,000| 5,604! “374’711|_.. Allo | 22. hs. anamae 850,000) 87,037) 477,658) 100|-->---/11B 
eh od 3: Sa ey en ee German Nat Bank.| 100,000] 851,124 1783,008| 100| 120 |_-..- 
sccliy Sey Bank. 139.000 gl. 514 : 557 922 100|h1su | 1227” Newport Nat Bank 190,000 848,739) 8560,000) 100) 185 2 
y Sav Bank. ’ ’ 442, 100jh152 | ..... ° ‘on abei 
Tr & Sav Bk. y80,000 32/157| 1'548/166| 100\h125 |... - LOUISIANA— Nat, banks last cali May 14; State institutions lotest returna. 
Fidelity TraSavBk. Consol. wit}h Amer Tr|& Sav Bk.| 100}. __. |____- New Urleans— 
Bank of Orleans. --. 46,965) 1,040,940) 100 
Council Bluffs— Per |share Canal La Bk & TCo 640,144) 6,589,067) 1 
Commere’l Nat Bk 100,000 23,081 . Scie Sa peer Citizens’ Bk of La_- 396,067 1,727.815 
Council Bl Sav Bk. 150,000 57,744) 1 913,116 Ss eee See Colonial Bk &Tr Co R2 269,982 
First National Bk- 200,000; #8136,674)|82,958,779|____|_.__. |_____ Commercial Nat Bk 359.7 54] 3,040 584 
State Savings Bank 50,000 36,007| '645,000|_._-|_..__ |_.._- Germ’n 
@ Tr & Sav Bank-_-/| 1,1 839 ,437|11,070,520) 100}...... 420 
Davenport— Per |share Cosmop Bk & Tr Co 164,957 61,5 ; poe ceees 
Davenport Sav Bk. 300,000 306,244) 3,556,462) 100) 245 0 Ger-Amer Nat Bk.-| 1 922,010) 5,354,070) 100) 149 |-.... 
Farm & Mech Sav- 100,000 47,859) 1,018,919] 100) 150 |155 Ger-Amer Sav Bank 
First Nat Bank. ___ 200,000 179,260) 1,062,355| 100| 200 |205 | & _ 151,004 883,832) 100| 105 (110 
German Savings Bk 600,000 724,330) 9,159,670) 100) 345 (350 Int-State Tr&B Co. 305 ,998| 2,757,589) 100) 149 j..... 
owa National Bk. 100,000 88,520) 1,339,681! 100) 195 |200 Metropolitan % 298,130| 2,342,034) 100} 136 |----.. 
Security Sav Bank. 50,000 5,685 45,129) 100} 105 |107 Mera State Bank 83,931 700,268) -60| 100 |..... 
scott Sav Bank- 250,000 251,444) 4,021,053) 100| 245 |250 | a 3 Het Bk 622 ,.757/\e1 ,887 843) ....|...-..]..--- 
Union Savings Bk. 100,000 r 4,201) 1,503,532) 100) 200 (205 New Or N Bk. 541,879] 4,602,695) 100} 190 /|..... 
Citizens’ Tr &S Bk.| 100,000) 103,199) 277,055) 100) 200 |205 People’s Nat Nat Bk. e11,18 141) 100 sidinage 
People’s 8 Tr & B 115,999] 2,459,280) 100) 100 j..... 
Des Moines— Per |share State National Bk- qui liom. .... Ee SORES TOSS 
Qap City State Bk.; 100,000 21,160) 1,308,275) 100/ 106 |125  Teutonia Bk & TrCo 64,550) 1,228,026) 100} ......|....- 
Central State Bank 50,000 55.430| 993'981| 100|____-_- 200 U 88 Dp & Sav Bk 104, ,400,348) 100) 250 j..... 
Century Sav Bank-} 100,000 20.499) 550.596) 100) 100 |-_... Whitney-Cent N B_ 1,380,289] 10,632,632) 100| 167 /175 
Citizens’ Nat Bank_ 200,000 128,150) 2,059,407! 100) 150 |160 aa Co. ,5657/|18,437,564) 100) 445 j..... 
Des Moines Nat Bk 300,000 109,891) 3,827.2*8) 100) 115 /|125 Central Tr&Sav Bk 255) 0,802} 100) 100 {110 
Des Moines Sav Bk- 200,000 8,231) 2,402,268) 100} 130 |150 | Shreveport— Pear 
German Sav Bank.| 100,000 11,753} 707,812) 100) 100 |---.. Commercial Nat Bk €246,772) 3,401,334) 100|...... wiéiote 
Home Savs Bank _- 50,000 19,242 818,851) 100) 115 |130 First National Bk- - 8203 ,057| 82,617, '819| 100|-.--.-|-.--- 
Iowa Tr & Sav Bk. 50,000 2,795 203,342; 100) 100 |--.-. Contint’1 B & Tr Co 97 ,000 "750,000 as velecccss|pewco 
Iowa National Bk__| 1,000,000 93,151] 6,551,096) 100) 130 [150 
Marquardt Sev Bi.| 60:000| 13°475|S23'esy| tool too (7772 donk ielinatpai hates cateamea 
arqua: av " ’ ’ 23,652 RD lésece a, 7 Ma $ + 
Mechanics’ Sav Bk.| 50:000| _5.143| 372'832| 100| 100 \i10°~ | MAINE—Nat ee So 
People’s Sav Bk... 100,000 105,007) 1,737,275) 100) 200 |225 
State Savin y50,000} 35,117) 957,077) 100) 100 |125 Rengee— 
niversity State Bk 50,000 4,410} 146,138) 100| 100 |--.-- First National Bk -- 28300,064| 882,592 
Valley Nat'l Bk... 300,000 761 ,137/ rl 432, 496! 190! 100 |120 Merchants’ Nat Bk. 8249,330) #8479,356 
Valley Savings © k. 50,000 22,450) 946,941 150 |175 Second Nat Bank -- 8432,829) 3643, 
lowa Loan &TrCo.| 500,000) 660,187) 307,167 100! 125 |150 | Veazie Nat Bank-- In volun —S— 
| Eastern Tr&Bkg Co 7300, 
Dubuque— Kenduskeag Tr Co. 81,897; 791,017 
Citizens’ State Bk.| 100,000 11210; 495,926) 100)-.--.- 100 | Merrill Trust Co--- 122,508) 1,288,768 
Dubuque Nat Bk--| 100,000) 30,246; 698 459) , *110 Portland— 
Dubuque Sav Bk-- 75,000} 52,049) 7179955) 100|-..-.. *125 Canal Nat Bank... 280,954) 986,407 
First National Bk-_. 200,000; 109,277| 1,289,711) 100|._.__.|*150 | Casco Nat Benk_-- 353,357) 8,624,131 
German Sav Bk... 150,000 46,687) 1,020,443} 100)...-.- *120 | Chapman Nat Bk-_- 60,24} 1,359,832 
Ger Tr & Sav Bk-_- 100,000 39,078; 1,184,146) 100)-...._|-...- Cumberland Nat Bk 66,267 556,838 
Iowa Tr & Say Bk_| 300,000, 144.554) 1,608,0°0| 100|...... 135° | First National Bk_. 96.419 2,010,06 
Second Nat Bk... 300,000 131,094 975,953; 100)_..... *140 | Nat ’ Ba 95,849) 352.6 
Sioux City— | | "No minal |prices | Portland Nat Bank 293'387 8,627,715 
First National Bk_. 300 ,000 85,927; 2,222,165; 100) 130 |... Fidelity ae Co-_. $7! 523) 1,273,962 
Iowa State Nat Bk. 200 ,000 108,267) 2:383,651| 100 115 |__--- Mercantile Trust Co 100, 865,502 
Live Stock Nat Bk_| 100,000 83.792 1,138,469 100| aD: Ledeen Portland Trust Co. 550.915) 5,000,000 
Merchants’ Nat Bk. 100,00: 55,017 779,283) 100) 120 Union 8 D & Tr Co. 219,753 207 ,054 








0 
Northwest Nat Bk- 100,000) 37,439) 860,859) 100) 115 

















foouiity vee Ec 250,000) 183,758 2,668,011) 100) 140 MARYLAND—Nat. banks last call May 14; State institutions latest returns. 
Wood 8 Bk. 50,000) 40,974, 629,195, 100 125 
Porm L og as 200,000! 30.000) 1.167/541' 100|_-_-.. 
Baltimore— 
KANSAS—Nat. banks May 14; State institutions latest returns. Gaeess pee----] 200 Pete Bet ie + 
Citizens’ Nat Bank/b1 ,000 2,038,964! 6,815,392 

Kansas Cit Per |thare, | Com&Farm Nat Bk 151,455) 2,252,836 
Commercia Bk 250,000 160 226] 3,755,150} 100). ..-..}-.... Commonw’Ith Bank 95,000) 2,300,000 
ong oe ad Bk. 500,000); 8722,552|/s7,353,802) 100)...-..)-.... Drov&Mech’s N Bk 412,517) 5,707,431 
State B 100,000 18,360 559,253] 100)... .. j..... Farm &Mer Nat Bk 362,890! 2,443,797 


Wrandonie! StateBk Absorbled by Com|mercial Niatio |nal. Ba\nk. First National Bank} i 
Banking Trust Co... 200,000 100) 100 


i 4 ro 5,480,685 
7.052 297,768; 100) 100 |..... German-Amer Rank 750 


’ ,000 

Kenme City Tr Co. 125 ,000 9,181 219'095 cael) [pan BoA .-. | German Bk. of Balt iis $75 1,140,549 

Topeka— | Maryland Nat Bk_ 500) 1,678,460 
Bank of Topeka_-. 210,000 211,941} 1,781,432) 100) 116 |190 Merchants’ Nat Bk| 1 1,012°031 ll, ,0 

Capital Nat’l Bk... 100 000 4,767 396,829 100) 109 (105 Nat Bk of Baltim._| 1 €436,412)|¢2,276,749 

Central Nat’l Bk_-. 100,¢ 9,649, 816.319) 100) 100 (105 Nat Bk of Comm’ce €309 ,082|e2 469 833 

Merchants’ Nat Bk. 100,¢ 82,429) 1,558,888; 100) 105 {120 Nat Exchange Bk_-_}| 1 696,470) 4,083,155 


e87 ,120\e1 306,864 
185,290) 2,617,121 








100 

900 
Shawnee State Bk. 60 000 3,100 425,249; 100; 100 (105 Nat Howard Bank. 
Prudential Tr Go.-| 100,000}  27,517| 382,677 ----| 100 |105 | Nat Marine Bank.- 






































*Sale price ital ana surplus to be increased. » Gore to be increased. & Book value. = is amount paid in 
shares, par value $100. @ quote per share not per cent. z Ex-dividend. y Gapital paid in; authorized smount is larger. ¢ Figures date 
Feb. 15 08. mMarch 22’07  sAug. 22’07. rDec. 3°07. f These are fiewres issued before last call. 
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Balt.—{Con. 
Nat Mischsuies Bk.| 





Sav Bank~ 
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$ | 
1,070,689} 6,190, 110 10) 
"630.437 116) 100) 
£0,630 1207-609) 10) 
685 .000 | 
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SengeEEEe 
menue 


Nee Ree 


a 

S= 
ss 
eS 
i=] 


$3 § 


Citizens’ Nat Bank. 
far & Mech Nat Bk 
‘irst National Bank 
franklin 


BEskes 


frederick CoNatBk 
'r’k-TownSav Inst 








146,410} 3,093,776) 100) 
545,337| 2,782,713, 20 
2,120,524] 2'890;316| 1 
110,539} 357,341) 50! 
2,375,317| 3,889,890! 100} 
509,467, 5,045,915, 100 
,069 055 1,910,497) 100) 
14,949! 786,809) 100) 


\ 
38 3 73. 949| 5,896,680) 50) 
4.271 d 1 


ibe 7 receiver | 
156,510, 625,515 50) 


52,344, 158,999) 25) 
349,349) 2.531,577| 100) 
90,049} 986,155) 25) 


42,680} 155,617| 100! 
28,274|  254,299| 100) 
101:637| 410,077| 15) 
114,385] 865.399! 100) 














MASSACHUSETTS—Nat. bks. (exe Boston) May 14; State inst. latest ret 





Boston— | 
Atlantic Nat Bank. 
Boylston Nat Bank 
Commercial Nat Bk 


Eliot National Bk __ 


Merchants’ Nat Bk- 
Metrop’litanNat Bk 
Nat Bk of Com’ce 
NatBk of Republic. 
N Mkt Bk of Bri 
Nat Rock Bk of 
Nat Security Bk-_-_- 
Nat Shawmut Bank 
Nat Union Bank_-- 
New Eng Nat Bk_- 
Old Boston Nat Bk 
People’s Nat, Roxb 
lecond Nat Bank_. 
jouth End Nat Bk. 
State National Bk. 
Web’r&AtlasN’t Bk 
Winthrep Nat Bk__ 
American Trust Co. 
Bay State Trust Co 
Beacon Trust Co___ 
ee S Dep & Tr- 
y Trust Co____- 
Columbia Trust Co_ 
Comm’w’th Tr Co. . 
Dorchester Tr Co 
Exchange Trust Co 
Federal Trust Co__ 
International Tr Co 
Liberty Trust Co 





anics’ Tr Co__ 
New Eng Trust Co- 
Old Colony Tr Co__ 
Puritan Trust Co_- 


State St Trust Co_- 
US Trust Co 


Beverly— 
Beverly Nat Bank_ 


Brockton— 
Brockton Nat Bank 
Home Nat Bank ___ 
Plymouth CoSD&T 


Cambrid ge— 
yharles Riv Nat - 
lat City Bk,Cam’ 
‘ambridge Trust “ 
lentral Trust Co___ 
Harvard Trust Co__ 


E. Cambridge — 
Lechmere Nat Bk_- 


Fall River— 
Fall Riv Nat Bk_ 
4 National Bank 
Massas’it-PocassetN 
Metacomet Nat Bk_ 
Durfee S Dep & Tr_ 


Fitchburg— 
Fitchburg Nat Bk. 
Safety Fund NatBk 
Wachusett Nat Bk_ 
Fitchb’g 3 D&Tr Co 


Gloucester— 
Cape Ann Nat Bk__ 
Cape Ann Sav Bk... 
City Nat’] Bank___ 
Glou’ter SD&TrCo. 


Q0Zzo 





s-dlscieiiedes 


= =P ww 


¢2,015,053)c 9,750,753 
8620,91 


10359 ,31 
$3,095 ,675)318,398139 


a 


a 


5 


8 


o 
8 


~ 


sisi | 
SSSEEESSRESESSS05° 258858 


5 969,857 |c35,057909 
8178 ,387|82,142,683 
8753.67 4|8 7,198 236 

9/585) 83,830,908 


5 
E 


174,679} 877,690 


128,804) 1,649,249 

449,697| 2,316,800 

39,580} 677,982 

n143,317| 800,716 
n50,000) 

155,289; 1,156,329 
000 


n119,121) 556,812 


180.760, 1,430,054 
435,375 1,470,336 
443,480) 1,932,931 
344 


337,144) 2,141,381 
£299,030 $1,388,454 
$105,963} 3693,520 
150,196} 1,073,833 
8135,143} _8513,679)_._- 
240,144 


2, ’ | 
8159,527|s 1,072 or “eal 
147,969, 1,954,189) 








banks ‘ May 29 1908 per 
40,982) 2,544,000) 100 #140 


1 
3,621, O21 111/885 .000] 100 *206 
298,174, 1,370, 000} 100)... . 
1,281:397|14°748,000 
Nat’l [Shawmut |Bk. | 
173,500} s570,832| 100, 100 


423,179\c 2,155,756, 100| 167 
811,632) 1,755.000| 100| 240 
4,350 ,027|72.300.000| 100 *288 
1,259,953} 7,207,000) 100/*161 
888,224) 8,743,000) 100, 185 
322,019] 2,297,000] 100) 
0,954'c 1,853,277 
2,619,779) 20,989. 100 
3,367| c798,869, 100 
1,656,176} 9,146,000; 100 
,674| 4,440,000; 100 
,184\, 2,859,000} 100 


4/8 4.654.214 
639) we nen he 





1!000/000) 100| 


1427907} 1,091/184 100|#17034) 


499) 1,046,307 


802) 8691,119 








50,189} 282,014 ool 1G; 
919, 176) 1 100) 190 
32| 1,537 ‘601 100) 175 
116,188; 921,1 103) 100) 125 
223,130! 1,048'0 100) 
72,581\ 819, ait aed 130 





100; 160 














MARYLAND—{Continued). MASSACHUSETTS—(Continued.) 
Surplus Gross | | 
Capital. |& Profits.) Deposits. fe: Bid. Capital. é om. Pp Ask 





ee 
Cty ational Bank 
Hadle: 4 Falls NatBk 
Holyoke Nat Bank- 
eg? Nat Bank _-- 
k National Bank 


Lawrence— 
i Nat Bank 
Bay State Nat Bank 
Lawrence Nat Bank 


Lowell— 
leton Nat Bank 

Old Lowell Nat Bk. 
Prescott Nat Bank. 
’ Nat Bank 


Lyn 
Central Nat Bank_- 
L National Bk- 
anufac’s Nat Bk_ 


National City Bank 


Nat Security Bank. 
Essex Trust 4. 
Lynn 8 Dep&Tr 


Security S D&Tr oe 


New Bedford— 





Merchants’ Nat Bk_ 
N Bed 8 Dep&TrCo 


Peabody— 
Warren Nat Bank. 


Salem— 
Asiatic Nat Bank-- 
Mercantile Nat Bk. 
Merchants’ Nat Bk. 
Naumkeag Nat Bk_ 
Salem Nat 
SalemSafeDe&'TrCo 


Sprin oy 
Chapin 
suieopes Net Bank 
8 ——s Nat Bk. 
Nat oe ae 


ampden Tr Co__ 
Ee ringfield SD& Tr 
Union Trust Co... 


Taunton— 
Bristol Co yest + 


M 
Taunton Nat Bank- 





Worcester— 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Worcester Nat Bk. 
Worcester Trust Co 





$ : 
500,000 s181,996 
200,000, 162,752 
200,000 2254,413) 
250,000 #133,8 
100,000, 856.5 
| 
000) 852,210 


00 
375,000, 3170,884 
00,000 +‘ 399,299 





—- = 


00,000} si 94,289 
50,000/ 372,076 











300,000/ 148,400 
200 62,639) 


8 


,Consolida ted with U: 
200,000) 7 


’ 


)| 
350,000, 
250,000) 86,947 
125 ,000 
100,000 30,180 


200,000 233,817) 
100,000» 251,480 
200,000 129.516 
200;000 178,596 
100,000 243.659 
250,000 299,197 
100,000 205.000 
200,000! 170,297 





000,000! 379,629 
600,000 444,594 
000'000, 953,110) 
iia 105,982 
250,000; 100,901 
| 
200,000! 119,884 
200'000| 115,366 
200,000) 227,220 
250,000' 225,298 
175,000) 59,520 
200,000) 161,335 
500,000 _71,040 
400.000} 301,512 
250,000 418,939 
500,000) 552,197 
200,000/ 55.510 
500,000! 625,800 
500,000, 307,694 
| 

500,000/ 121,499 
200'000! 129,889 
en 205,901 
200,000, 212,043 
500,000} 369,369 
250,000) 365,804 
500.000! 819,257 





MICHIGAN—Nat bks. last call May 14; 





Bay wy hog nee 


Bay Count, ~~, a 
Commercial Ba 


Am Exch Nat Bk... 


Central Sav Bank-- 


Citizens’ Sav Bank. 

Commercial Nat Bk} 
t v Bank_- 

Det United Bk Ltd- 

Dime Sav B: 

First National Bk _- 

——_ Bank. 


v Bank... 
Michiean “sav Bank 
Nat Bk of Com’rce. 
Old Detroit Nat Bk 





Union Co... 
Grand Rapids— 

City Tr & Sav Bk_- 

Sommnenetes Sav Bk 





v 
Manat Gby Bask 
atio! y 
ational’. Ba 


N nk _ 
People’s Sav Bank-_ 
hState Bank of Mich 

Trust 


Michigan 
cone 
Bank of 8 


4 — Sav Bank. 








Sesond ? Nat Bank... 


o 
° 


is] 


—— 


Commercial Nat Bk 





8 w Co Sav Bk 


~ 
a 
: 






































150,000 : 
50, 46,619 
100, ,120 
100,000| 136,337 
100,000 21,531 
50,000 20,867 
400,000/ 174.837 
100,000 
200.000 
nsolidat ie 
400,000| o47.37 
250,000 26,53 
500,000! 302,237 
000,000! 1,000,009 
250,000 62,699 
400,000! 324,496 
250,000 74, 
750.000! 181,034 
000,000! 731,010 
400,000 7 
500,000 
000,000 
200,000 
150,000 63,519 
400,000) 1,227,244 
500,000! 1,028,0°2 
500,000/ 578,710 
500,000} 400,410 
100,000) 37,187 
100,000! :7,888 
100,000} _ 45,247 
300,000} 243.859 
500,000, 174,907 
150,000! 106,327 
50,000 315,748 
900,000) 230,981 
800,000, 602,734 
100,000) 77,21 
150,000! 158.297 
200,000! 300,757 
400,000) 434,421 
10¢ 124,539 
| “Fo'sa5 
‘000! 107,334 
500,000! 307,110 








Tice. a Capital to be increased. 
~ 
7 a hto consolidate: Wan. 


Deposits,” now fi 


- 8’07; v Aug.22’07; Fr 


d No deposits does not do a general banking business, 
capital on which dividends are paid. 
. 22°07; eFeb.14’08. e May 14 1908 


z Ex-divi 
Pro consolidate 





Sat |; 


— 
on 

















State institutions | 





335 ,04 
1,745,882/26,852,646 
Consolidatjed with Pi 
Absorbed |b 

















6 Saat paid in; ana amount » % 
0 Sisaes the 








‘UMI 


JUNE, 1908. | 


BANKS AND TRUST COMPANIES. 





Where Names are Printed in Italics Fuller Returns may be Found in the A ‘Aaesbihilieas Columns 
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MINNESOTA—Nat bks. lastcall May 14; State institutions latest returns | MONTANA—Nat. dks. May 14; State institutions latest returns. 
| | Surplus | Gross l l l l 
| Capital. \& Profits. Deposits. Par. Bid, | Ask. ji gSigpiue | Gross 
‘apital. eposils . Par. Bid. | Ask. 
Duluth— ry Py | 3 oe Per lchare. | | ‘ofits. | 
American Exch Bk-| 500,000 834,462 5,986,001' 100 240 |-_..- Butte— SS tak. | i Per \share 
Cit at B: ap 500,000) 133. mf 1,918,713 100 110 j|.-... Butte Commer’l Bk; cl100,000)....----.| | 89,557)_..-|_..... | ewece 
uth Sav Bank __ 100,000 "480, 591 100 125 /|185 tirst National Bank 200,000; 506 644) 3 970" ‘O15, Sdcaledes dc ieciien 
First National Bank 500,000; 1, ost" i307, 6,424,650 100 340 |_-.-- Miners’ S Bk &TrCo 200,000} .... --... A ae Re ~ |cesce 
Minneapolis— } | Per |share. | Silver Bow Nat Bk- 100,000; ¢32,237) ¢287,467|....)......|-.... 
East Side State B’k 100,000 4,697 233,839 100 .....- 10 State Savings Bank 300,000, 558,494) 2,659,€81) 300! ..... cones 
First National Bank| 2,000,000) 2,021,127 13,658, 5 100 210 |..---.]| Daly Bank & Tr Co. 100,000; 226,423; 2,521 "427\ 100 ERG phe. 8 
German-Amer Bk _- 100,000 133,559 1,833,431 100 ..-.-. 186 elena— | Pe \share. 
Germania Bank -_. 50,000 43,137; 443,344 100 140 /|150 American Nat Bk_- 200,000, ¢90,000/e1 ,750 -000} 100) née s maheeieie 
| ery ew Sav B. 100 000 106,637, 4,039,889, 100 175 {200 Nat Bk of Montana 250,000) 113,849, 2, 376 627, Mt cnbacniaeie 
M tite St eB 150;000 333 1481280 es 190 12 aes os +. 100,000 85.442) 1,060,209) 100 a 
e 5 a ‘ a | 489-2... nion Bk & Tr Co. 250,000} 162,231. 2 ‘288° 742 100) EE Net 
Minnesota Nat Bk_| 200,000) 22,874, 590,815 100 80 |----. : 
Nat Bk of Comm’ce; 1,000,000! 572,601 6,637,593 100 ...... *165 | NEBRASKA—Naf. bks. last call May 14; State institutions latest returns. 
ee 1 Oe oon Ag = rh | 12, aaa" ett y= 260 = ee 
le’s fs) nn ¥ " % zk Ses: ord share. 
t.Anthon Falls) 200,000 cee tet ee 140 | City National Bank} 250,000 ¢67,8791e1.490,563| 205| ..- |) 
f ‘at Bank | 1,000,000) 1,171,827 12,646,655, 100, 253 |260 First National Bank}; 400,000 208,574) 3,794,123 |, ERS PEON 
South Side State Bk 50,000 820  434,124' 100 200 |_.__- Nat Bk of Comm’ce| 100,000) 53,189 /e1 087,573) 100)-.-_--|---.. 
—— a $00'000 *. 597 3, vant ;874 100|...... *200 ie RK Sav Bk- ,000) 1a 146, wekeon o 
ion Sta | ¥ 000 ... 2) 488 45s. aha— . 
Minneapois Tr Go_| 250°000, 150000, ae '\"jo0 liga” | City Sev Bank. 100,000, 15,000} 875,000 100) ...-- 106 
Minn Loan & TrCo.| 500,000) 230, 046 1 000. 765 100) 135 |140 First National Bank; 500,000! 676,730/11,174.759| 100) 220 5 
St. Paul— | Per \share | Merchants’ Nat Bk- 500,000! 318,642) 5,748,0 | 100} 110 [125 
American Nat Bk_. 200,000 62, 649) 1,180,109 1113 Nebraska Nat Bk-_- 200,000) 8,389) 1,643,528) 100) 112 (115 
Capital Nat Bank __ 500,000 115,030 3.533.408 100 125 |130 Omaha Nat Bank _- 1,000,000) 440 921/10, 884,022} 100) 140 (150 
First National Bank; 1,000,000! 1,069 8,954,039) 100 _.._-. #2 US National Bank-| 600,000) 535,730) 9,191,088) 100) 175 (200 
Merchants’ Nat Bk_| 1,000,000) 693,442 7,726,147, 100... -..|*170 South Omaha— Per \share, 
Nat Germ-Amer Bk! 1,000,000} 591,310 8,746,394) 100 --.-_- *170 | LiveStock NatBk.| 100,000) 3,896) | 417,852)----|... -- 
icand’vian Am-Bk._ 100,000! 111, 1,339, 7" leipeaeaae 204 Packers’ Nat Bank - 150,000| 163,057; 2,087 '967| 100|--.-.-|_--.. 
Second Nat Bank __ 400,000 321.639 3,169,236 100____.. 175 South Omaha N Bk 250,000! 378, 997, 3,180, Bie) RR Po 
Stock Yards Nat Bk} 100,000! 30,000 800,000 100 160 |__--- Un Stk Yds Nat Bk 000| 103,000) 3,299; 100) ...---)----- 
Vorthwestern Tr Co! 200,000} 67,580 | 200).2.c.2 125 
Security Trust Co__' 250,000 89,827 565.012 100 oii 100 NEW HAMPSHIRE—National banks May 14. 
MISSISSIPPI—Nat. bks. last call May 14; State institutions latest returns | wanchester— | | | Per |share. 
| | | Amoskeag Nat Bk- 200,000 313,089; 1,292,202) 100) 250 (..... 
Jackson— Per share | First National Bank 150,000 133,967) 516,322) 100! 150 |____- 
Capital Nat Bank-. 200,000 v60, 000, | ee REPS eet Manchester Nat_Bk 150,000; 134,469) 1,303,834) 100) 250 |----- 
First National Bank 100,000 8139, SIL | oc: c:) coiedh tease Merchants’ Nat Bk. 0,000) 72,360 460,843) 100) 198 4.2.25 
Jackson Bank ---_- 100,000, 27, 309 305,971 ae! ree Svaeerng Second Nat Bank-- 100,000! 70.857' 368,101! 100) 120 |... 
Merch Bk & TrCo. 350,000 105,500| 750,000) -.--|.-----|----- 
Miss Bank & TrCo-  y100,000 40,620 A a  aeetd NEW JERSE Y—Nat. bks. last call May 14; State institutions latest returns. 
Vicksburg— | | Per share Camden— | | Per jshare. 
American Nat Bank 100,000; 52,220) 567,634 100/kK135 14 Camden Nat Bank | 100,000 79 847) 1,440,110, 100)_ =--|eceee 
Citizens’ Nat Bank. 100,000 22,872; 273,138) 100) 110 | ...-- First National Bank} 200,000) 275,97u| 2.133.959, 100 *150 |eccee 
City Sav & Trust Co 50,000 25,475, 432,678 100k140 (160 National State Bk-| 260,000, 269/127) 2:764,186, 50 -..... 79 
Deita Tr & Bkg Co_ 100,000 65,000 50 06 100|\k150 (175 Camden 8 D & TCo 100,000 829,070 5,904,287) , ee |*365 
First National Bank 300,000) 166,957) 649.593 100k150 (175 Broadway Tr Co.-- 00,000 25, | 2 ee eas es 
Merchants’ Nat Bk- 100,000, 248,500 605,126 100k350 |... Central a 100,000; 230,784! 1,713,970) 25).--... | eevee 
People’s S Bk & L- 50,000, 70,084 494,452, 50k2u0 (_.._. Security Trust Co-- 100,000} 141,527) 2,113,711; 100 a aE —ae 
Elizabeth— Per |share. 
i ET Cire eeBta cs] 198008 | SEAN SuBetS, BB 8B == 
_ ifuti. izabethp’t a | 2, . oJ ‘ | 2 ee Terese 
CEO es. Ss. fae cot May 36 ‘ latest returns. | National State at 350,000) 675,293| 2°611,101| 50) -.--- iis 
Kansas City— Per |share. | Union Co Trust Co 200,000) 142, 415) 2,668, ‘887, 100/ 150 |..... 
Cent. National Bk.) 200,000 71,940) 1, > ‘3 833) ae eee Hoboken— | _ Per \share, 
Corn Belt Bank ---_- 100,000 17/427 269,7' 100} 120 |130 First National Bank 220,000, 2635, ne 82,373,640) 25) 385 /4 
First National Bank 500,000 1,208,942\27,313, aH 100} 500 |..... Second Nat Bank-- 125,000) 8202 ,504 8.8 9'9 14) 100) 310 Se 
Gate City Bank --- 100,000 10,549 652 890) a eS ee Hoboken Trust Co- 100,000) 86,1 1,270,249] 100' 190 (200 
Ger-Amer Nat Bank 50,000 e90,273) e996, 418| re 200 (250 Hudson Trust Co-_- 500,000) 1,261,121|13,353,9 100 0 (570 
Int-St Nat Bk Kan. 500,000, 808,347) 7,272,950 325 {335 Jefferson Trust Co. 100,000 31,669 749,236) 100| 150 |_.... 
Nat Bk of Comm’ce| 2,000,000 268 ,559| 14,614,570 100 129 /|130 Trust Co of N J_--- ,000) 817,314, 3,601,787) 100} 320 (370 
Nat Bk of the Rep. 590,000 73,780} 3,188,810) 100; 12 130 Jersey City— Per |share. 
New Eng Nat Bank 500,000 612,210)10,701, ee 100} 315 (325 First National Bank 400,000) 1 ™ .957| 8,225,448) 100) 290 (*301 
Traders’ Bank ___-_- 100,000 96,162) 2,890,142) 100) 200 |--... Hudson Co Nat Bk. 250,000) 1,499) 2, '238931| 100| 340 |365 
Union Nat Bank--. 600,000, 752,894/12,821,20:| 100) 295 (300 Second Nat Bank-- In ‘iquil dation. 
Western Exch Bank 100,006 110,140) 1 4'7, 156) 100) 250 [260 Third Nat Bank--_- 200,000 356,657, 2,080,712! 100) 270 |..... 
Commerce Tr Co.._| 1,000,000 91,970 4'701 "592 et ae 99 poreen Seles Hy 100,000 53,402) 2,647,362) 100; 180 (210 
aw Trust Co_- "000,000 1,156,314) 6,423,607) 100) 260 (266 Commr’l NE iy & ,000 _- 74 7,661,982) 100! 275 (300 
Missouri Sav Assn- 950,000 00,000, 1,301,537; 100) 4fFO [450 Greenv Bk & T Co. 100,000 27, 1,271,708) 100) 230 |_.... 
Pioneer Trust Co_ c267 ,500 342,057; 1,594,608} 50; 95 |100 Jersey City Tr Co_- 100,000) $2" 247] 1,578,754) 100) 150 (170 
United States Tr Co 250,000 15,0) d. ol ee Lincoln Trust Co_. 150,000, 267, "929) 1,136,731) 100; 265 (275 
US & Mex Tr Co_. 9500,000 246,000 d. 100} 95 /|100 ene Tr Co... 100,000 41 652) J S. ae hae 
St. Joseph— Per |share.| N J T Gu & Tr Co_-_ 500,000) 1, = 1251) 5,834,339; 100) 870 (395 
Burnes Nat Bank__ 200,000 48,134) 2,152,138) 106). ...-|100 Pavonia Trust Co_- 100,000 667,598) 100) 110 (125 
1st N Bk of Bnc’h Co 500,000 374,157) 5,514,933) 100) 200 (|210 People’s S D & T Co 200,000 170, 275 | 5.701.984! 100) 280 |__... 
German-Am Nat Bk 200,000 100,192) 3,868,104) 100} 105 {120 Union Trust inetd 500,000 136,044) 1,130,826)__..| 80 (100 
Merchants’ Bank- 200,000 104,241) 1,804,287) 100} 120 /130 Morristown— Per |share, 
St Jos Stock Yds Bk 150,000 75,000) 2,750,009 100) 125 [150 First National Bank 200,000 850,500| 2,792,485) 100! 275 (300 
Tootie-Lemon N Bk. 200,000 164,830) 3,950,097) 100)_.-.--|_.._- National Iron Bank 200,000 73,249) 1,214,831) 100) 110 |..... 
Missouri Val Tr Co. 100,000 J 680,000} 50) 50 60 Morristown Tr Co_-_ 600,000} 1,456,909) 5,326,494; 100|*500 (|..... 
St. Louis— Per |share Newark— Per 
Boatmen’s Bank___} 2,000,000) 1,664,897/11,344,065| 100) 220 (222 rssex Co Nat Bank 1 .osn.oee 1,413,776| 6,950,320; 50) 150 (160 
| cage Fog Bhs dna 100,000 473,352) 2,471,681) 100) 450 (520 Mfrs’ Nat Bank---- 384,539) 2°129:6 20} 100) 200 |-.-...- 
Cass - Bank _.- 100,000 24,467 586,979 100} 125 (135 Merchants’ Nat Bk_ 300'000 624,162). 3,215,234) 100} 250 |..... 
Gentral ‘Nat Bank..| 1,000,000 87,017) 7,359,922) 100} 102 /|104 Nat Newark BkgCo-_| 1,000, 000! 1,646, 322 6,501,108} 50) 160 |..... 
Chip @ Bank__- 100,000: 21 74,3 | 100) 117 ... | National State Bk- 444,517| 2,347,190 50} Se lecame 
City } . Bank_... 200,000 44,639 987,901; 100} 102 (|105 North Ward Nat Bk 318 B10) 2 "772.540 100) Se Se ccies 
Franklin Bank-_-__. 600 ,000 643,050} 5,106,049; 100) 275 [295 Union Nat Bank...) 1 2,164,947 11,191,561 100) Yo eee 
German-Amer Bk_-_| 1 090,000 10, 6.347.201] 100} 190 /|200 City Trust Co._--_- 1 44,390; 986.125) 100' 140 |-_.... 
German Savings Int 500,000; 1,325,561) 9,084,574) 100} 450 {..... Federal Trust Co__| 1,000 838 274) 5,062,393) 100; 170 |..... 
Grand Ave Bank... 100,000 7,019 131,423} 100} 100 {110 Fidelity Trust Co__| 2,000 7 tr 971/12, any ‘000 100) 675 |..... 
Intern’! Bk St Louis 200,000 203,419) 2,537,903) 100) 220 (225 Ironbound TrCo- -. 200 2,090 773.554 100} 150 |..... 
Jefferson Bank. . 200,000 109, 1,160,933} 100} ....-- 222 West Side Trust Co- 200 bit ‘276 1,536,514) 100) 160 |__.-- 
Lafayette Bank _..| 100,000) 1,001,950) 4,125,619) 100) 900 |950 New Brunswick- P. . 
Lowell Bank___._- | 100,000 10,476 64,197) 100} 100 |110 Nat Bank of N J__- 392,114) 1,960,723; 100| 225 (250 
Manchester Bank..| 100,000} 102,657) 872,412) 100) 240 |_.... People’s Nat Bank- 137,522 722,861} 100) 200 (220 
Mee-Amer Nat Bi. 2,000,000) 2,982,783 1 189,574) 100) 288 [290 New Br’sw’k Tr Co-_ 88,745 963,538) 100) 200 (225 
Merch Laclede Nat.) 1 phy 000) 1,870,850,/14,109,147| 100) 295 (297 Passaic— Per |share, 
Nat Bk of Comm’ce, 10,000,000) 8,612,270/50,029,751| 100] 226 |237 Passaic Nat Bank-.- 8261 ,785) 81,405,898; 100; 255 |....-. 
Northwest’ n Sav Bk 100,000 382,592 2'816.246| 100 B letnis Hobart Trust Co-_- 98,21 895, 100) 190 ome 
live St Bank__-__- y 100,000 Suspended Passaic T&SD Co_- 73,147| 2,150,549] 100) 275 |..... 
Ssouth’n Com & Sav 100,000} 110,579) 1,270,055) 100} 160 ---- | People’s Bk&Tr Co 179,047; 2,484,967) 100) 215 |_.... 
South Side Bank -_. 200,000} 190,257) 2,124,374) 100) 230 |-.... Paterson— Per |share 
State National Bk. 2,000,000) 896,327/12,140,332) 100] 194 {196 First National bank 641,140) 2,671,746) 100)_....- 310 
Na 1 Bk .| 2,000,000) 2,251,253 29'931 ,446| 100) 293 (296 Paterson Nat Bank 331,332 1,980,188 eS 270 
Washington Nat Bk 200,000 9,644 818,525) 100}.. ...|100 Second Nat Bank _. 241,657) 2,001,51 50} 400 |..... 
B’way Sav Tr Co..| 100,000 36,718} 581,292) 100) 140 [150 Paterson Sav Inst’n 476,875 {11,811 .2 es 
Commonw’Ith TrCo | 2,000,000} 3,894,374) 8,569,374) 100| 2:8 |280 Citizens’ Trust Co -- 211,630) 1,433 
Farmers’ & M Tr Co MeO REpre e000)... -clawenpsleceas rman Am Tr Co. ’ 1,500 
Jeff .-Gravois Tr Co. 100;000) 8,538 195,001; 100} 112 |117 Hamilton Trust Co_ 324,689) 2,818 
Lincoln Tr & Title! 3a 000: 215,310 55,040) 100).. .../..... Paterson SD&T Co- 288,607) 3,329,695 
Mercantile Tr Co_-| 3,000,000} 6,602,927|19,5°6.927| 100} 297 |300 Silk — SD&T Co. 165,103) 1,593,400 
Mississip Val Tr Co 3 ‘000; ‘000 5,374,369) 15,690,530) 100) 265 |275 Trenton— 
Mo-Lincoin Tr Co..| Absorbed| by Mercajntile Trust Co mpany). Broad. St Nat Bank e257 ,491\e1,792,375 
8tLouis Union TrCo' 5,000,000} 6,676,944/18,710,896| 100] 353  |355 First National Bank €316 449) e1 ,923 479 
Savings Trust Co .. 4 514 Os RR, ee ee Mechanics’ Nat Bk. €719,612)\ e4,508,829 
Title Guar Trust Co 1,500,000} 819,972 d. 100} 35 40 Trenton Banking Co 446.493) 2,613,266 
Vandeventer Tr Co ,000 ye 256,251; 100) 104 /110 Mercer £2,810; 382,742) 100 
West 8t Louis Tr Co 100 ‘000 2,630) 176,397! 100! 112 ‘114 Trenton Tr&SD “Co 426.033' 3 370,744) 100)_...__'..--- 
* Sale price. a Capital and > hg to be increased. ¢ Conital aid in; authorized amount islarger. d = x, does not do a general 
banking business. g Amount paid i h Book value. rE ® These are figures issued before z Ex-div. Capital te 
be inerassed. ¢ Figures are for Aug 22 1907 eFeb. 1408. *. oe 8 1907 
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NEW MEXICO—National banks Aug. 22 '07; State banks Jan. 7 " NEW YORK—(Centinued.) 
Gross a oepive Gross 
.| Deposits. |Par | Bid. .| Deposits. |Par.| Bid, | Ask, 
Albuquerque— $ Per \share. N. Y. City (Con. g Per |cent, 
ank of Commerce. 59) 1,299,919 ATee Interboro 4 a . -: tary fiquia atio in. 
First National Bank 2,845,700) 100}_._.-- International Bank. is »221'c 1,869,592) 100) ..... deuce 
pee Nat ExchBk.| 2, 00, (289,957 eB yee = io 
2 , a ‘erson Bank... , , , 
NBW YORK—Nat. banks except N.Y.C.May 14; State institut’s Mar. Liberty Nat Bank_| 1,000, Ssearoe 14,040,700 435 |465 
a Per Lincoin Nat -| 1,000,¢ ,203,255| 6,700.800 475 |525 
Alb: County Bk 1,216,245 180 anhattanCo,Bk of| 2,050, 3,288,895 40,700,000 80 (280 
First National Bk 5 6.345.842 150 Market &Fult "NatB 1,000, 1,576,884) 8,783, , a eee 
Mech’nics & F’rm’s’ 1 469.847 550 560 Mechanics’ Nat Bk. k3 ,000,( 3,720,917 23,980,000 0 eeese 
Nat Commercial ®k 18'113,456 Pa) ae Mech & Traders’ Bk ands of |receivers 
N Y State Nai Bs __ 2'913.5:6 270 Mercantile Nat Bk_| 3,000, 2,491,002) 5,866,000 140 (148 
y Trust rs 4 8611573 160 1200 erchants’Ex NatB 600, 29,200! 7,184,500 165 /|170 
Union 7 Trust Co.___ 3.076.554 0 er ts’ Nat Bk_| 2,000,000) 1,677,039/22,377,000 152 /|157 
aaa — Per |share | Metrop’s. Bk of the) 1,000,000, 1,893,902 12,676,800 We ts, 
Sete Ce Nes Bx. eo I~ eee Mount Morris Bank| -'250;000| -’257/287| 2,806,000 220 |288 
ount Morris A 9 , , 
poem panne bas oF = Nina Banksv-c--) 00900, Sagaar| guisssoo| ‘90 is6 |3G6™ 
=— assau Bank.-..... , 4 ’ 5 
onl i 760,757 Per |share | N Amsterdam Nat In} hands of |receivers. |----| -----|~---. 
First National Bank 2 027,550 inpeesellag New Netherl’d Bk 200,000 209,400} 1,285,000 200 /|220 
People’s B 71,704) 100)------ NY NBA’ Bic c 2,000-000) 3'304,087 19°787,000| 100| 380° [290° 
* fo | 300'000| 310.645| 3.203.079| lool... a. a A 304,637 757, 
pe ena ee copa ie Bee EES RU SUE) sa) Asem ter 10) 1 as 
ie k. , c ’ : O00; 100) ..--. 
sere en net and |are \of date No Am, Nat Bk of_| 2,000, In liqjuidation 
‘May 29, 19/08 Per Northern Bk of NY| 1,000,000) ¢232,000\c1,611,400) 100) -.... 160 
Borough Bank $ 24,143,000 120 a se eesl v’aasTaasl a'ren'ooo Suspeinee 
- Fee ic Bank...-..- A ’ 3, ’ 
Ppa so = Park Bank, Nat...) 3,000,000] 9,340/276|91.646,000 405 |412 
National Bani 2,096,544 “130 People’s Bank. --- 9 
e Bank. _.__.. 1389,,0 Suspelnded. | Phenix Nat Bank. .| 37 
omestead Bank - €306,453/ 100) .- .-- corde: a 
Manufact's’ Nat Bk 1 8:428,000 300 "425 oor 
eek Beek -.| 3 €259, 220 Royal Bank. -_--_- 
Nat Bank._| 7 6,741,000 240 |270 | Seaboard Nat Bank. 
National City B 3 39, 275 |300 | Second Nat Bank-- 
North Side I ank---| 1¢ 2,051,780 320 330 seamen So Bank 
: = . — a €167,092 5 | Twelfth Ward Bank 
yn t Co_| 1,000, 14,051,600 399 Twenty-thirdWdBk 
Citizens’ 0. - ,000 | 1,009,400 115 |130 =| Union Exchange Bk 
Flatbush Trust Co. €2,924,454 240 |260 | US Exchange Bk- 
Trust Co-_ 7,075,200 180 |210 | Wash’n Hts, Bk of- 
ton Trust Co. y 5,538,273 250 |275 | Wells, Fargo & Co- 
Home Trust Co....| 500,000 14,500 70 | 8 West Side Bank. -- 
Co 3 500.000 2,1 435 |455 Yorkville Bank -._- 100,000 4,252,100 
jLafayette Tr Co_- ,000 A'pr 15 1908 100 Astor Trust Co_...| 1,250,000) ¢233,333/10,784,611 3S 4.2 wu 
I Loan & 000 6,379,600 240 |260 Bankers’ Trust Co-_} 1,000,000) 1,097,300|24,676,696 440 |460 
A 6 
Nassau Trust Co... 000 5,028,200 150 Bowl’g Green Tr Co} 1,000,000)c2,583,740) 10,575 ,635 00 |315 
re as!  Feaeee 14,688,800] 100] 260 280 | Broadway Trust Co} , 700.000) g61.729) 1908-200) 100) 125 |----- 
¥ of receiver arnegie Trus' -| 1,500, vl »400) 100) 155 | ----- 
SS Per share. | Central Trust Co. .-| 15000000!c14,944569|39/989.444| 100/1500 |... 
Buffalo... ,000 €7,345,969 0 |2 Columbia Trust Co-| 1,000,000\c 1,154,682| 5,066,000) 1 200 (210 
tral Nat Bank.-| 200,000 1,207,110 125 reial Tr Co_| '500,000| ¢294/941| 3,722,228 150 |160 
? Pa 100,000 2,058,67. 240 |255 Commonw’lth TrCo} 250,000) 180,7 400 ae oe) 
Columbia Nat Bank 700,000 ,014,054 250 Empire Trust Co- 500,000} 1,099,6!7| 7,333,482 O08 ie a 
an-Amer Bk. 200,000 €3,984,227 00 Equitable Trust Co} 3,000,000 c10,215569| 9,737,747 375 = |416 
& =| 1,000;000 13,622,745 275 |300 | Farmers’ L & Tr Co| 1,000,000| §,946,087|73, 734,130 1050 /|1100 
Marine Nat Bank__| 1,500,000 656,420) 100) ----- 35: Fidelity Trust Co-- 750,000) c837,675| 3,792,259 190 |..... 
wt ee. ote 000: 1,057,534 120 ao EG bing 3 Co. a yo 1, ee oan ie yee oo 415 
’g Bank.___. 00,000 ¢4,023,372 150 nm Trust Co... ’ 764, ’ 000; 100; 240 | ..... 
P National Bk.| 500,000 2,718,734 110 Guaranty Trust Co_| 2,000,000) 6,389,805) c37512332 90 (410 
Union Stock ds8 50, 742,494 100 Guardian Trust Co. 500,000} 616,200) 2,789,300 180 /|190 
Buffalo L D %o c 2,730,528) 100! -.-.- 25 udson Trust Co 000! 616,200) 1,050,800 125 (150 
Commonw’th Tr Co 00, 523,606; 100) ----. 200 International TrCo| 500,000) In ones €. preety ers. 
Fidelity Co..| 500'000 7,042,250! 100] ----- 300 | Italian-AmerTrCo.| 500,000 ee 
Elmira Per |share | Knickerbock’r TrCo! 1,200,000/g 13265304 935701819 eB: 75 
Merchants’ Nat 2«_ 100,000 433,868) 100) -----. Lawy’sTit In & TCo} 4,000,000! 5,773,300) 6,214,700) 1 195 
_—- Na le 300,000 2,644,734| 100) ~~... Lincoln Trust Co-_- 750,000 33,000} 5,792,300 3190 
ung Canal’ 600,000 4,227,779) 100) .--.. Manhattan Tr Co__| 1,000,000) 1 .776, 497 12/675,933 350 /|400 
Mercantile Tr Co_ .| 3,000,000\¢7,011,412/26,051 ,639 775 |825 
yNew York City— |P: are ot per share Metropolitan Tr Co.} 2,000,000 7.067, 18,229,300 S08 j\commm 
0 of Ny. Y. City ba orted net |and \dace M ay 29 | Morton Trust Co.--.| 2,000,000! 7,317,2 0/25,439,700 400 |420 
1908 Mutual Alliance Tr-_ 500,000; ¢546,243| 3,628,399 160 |180 
The dividend r \rust compa\nies | in N Y Life Ins & T Co} 1,000,000) 3,551,000/34,022,700 OBO lacua> 
City and Bro iin our'‘Ry. Ind.” New York Trust Co.) 3,000,000 10,539,337 32,523, 490 (510 
gees | Per ‘cent. | Standard Trust Co_| 1,000,000) ey es 9,828,865 325 | ecwace 
Aetna National Bk R 7\e1,896,889 170 Title Guar & Tr Co_| 4,375, | 0,400 |22.793,7 i ae 
A ica, Bank of-_. ¥ 30,827,000 500 (525 Trust Co of Amer_.| 2,000, ce ae. 489) c17974482 260 (270 
Exch W 29,506,200 220 (230 Union Tr Co of N Y.| 1,000,000! 7,626,800) 47,993,600 !100 {1200 
Astor National Bk ls by Astor |Trus!t Co U S Mort & Tr Co__| 2,000,000 382,200/19,078,200| 100) _.__- 375 
tery Pk Nat A 773, 00; 118 USTrCoofN Y.. 2,000,000) c13586372|53,847 423 1080 /|1100 
Seana ¥ 3,355,000 320 (335 Van Norden Tr Co_| 1,000,000 'c1,561,092| 5,167,586 ---..|305 
Bronx h Bk. N 300! c1,191,200 00 Washington Tr Co- 500,000 067, 7,626,200 400 "luauee 
Bronx Nat Bank.. id €403.000| 100|----- Windsor Trust Co__} 1,000, 270,300; 7,144,200) 100) .._-- 165 
Bryant Park Bank. t c709,800 150 Queens Borough— 
— Drov Nat. 500000 2, e 300 in 156 Bank of Long isd bye os 5.703.768 es ee 
— ’ rs a & = v54, v9.0, wncce| cocce 
Fes National Bk_| 5,000,000 85, 138" '200| 236 Queens Co Trust Co 117,964) 1,447,457 130 |145 
ena | tees 1795 98) 138 SE teeta s36548|5495.290| 100] 9 (8 
x an. ’ cl, ’ | ance Bbank....- ° * . 
Nat Bank_| 3,000,000 32,341,000) 400 Central Bank _-_--. 247,380) 3,383,325 200 j---<- 
wizens’ Cent Nat_| 2,550,000) 1, -807,000 140 Merchants’ Bank_. 126,879, 2,746,584 200 {225 
ity Bank National 25, ,000 213607,200 | 290 Nat Bk of Roches’r 1,226,297|11,004,640 00 |220 
Coal & Iron Nat Bk. 500,000 4,482,000 260 Nat Bank of Com_-_ v143,432/r3,141,824 140 |150 
Qolonial Bank. __. 100,000 4,804,000| 100| 700 Traders’ Nat Bank- 97,849| 5,314,632 05 | 212 
Cohumbia Bank_... 300,000 76| 6,123,000 400 (500 Fidelity Trust Co_- 131,802) 6,527,956 300 |350 
Consolidated N Bic | 1 000:000 22,310:00| 100 115 Roch Tr & 8 Dep Co 630.021 19;708953| 60) [ie 
U “ ,000) e2, f | oc! j 630, »794,353} 50) ..--.|---<- 
pper Bank, Nat _ 2,000,000) e14034,000 210 Security Trust ~~ 319,250/ 10,600,586 S80 i..cee 
Oorn Excha’ Bk.| 3,000 000 51,833,000 307 Union Trust Co---_- 113,399 3,738,228 150 |160 
Bast 2 ver Nat Bk: 250.000 7 472°000 “135 — Commmanea t Bk 284,797| 1,584 978 145" iss 
a F 472, mmerc! a : F 
European-Amer Bk 100,000 c155,100) 100) .-... First National Bank 625,419) 3,562,531 350 (375 
Fidelity Bank__-._- 200,000 58, 160 Merchants’ Nat Bk- 287,981! 1,309,042 245 (255 
Fifth Aven 100,000 13,870,000 3800 Nat Bk of Syracuse. 303,539) 1,613,929 150 |155 
fifth National Bk_ 250,000 402,7' 300 (350 Salt Springs Nat Bk 108,431) 1,218,022 130 /|137 
pourteenth St Bank) 1,000,000 ".083,000 100| $78 Third Nat Bank 160/494| '1/067;408| 100] 150 |rce 
000, 683, Tr Bank -_ - 43 ,067, 1 ons 
P Nat Bank...| 3,000,000 21,487,000 185 Syracuse Trust Co_ 341,369) 2,739,331 225 (236 
$ a sn z 1, 000 ae abe 315 538 TreDep Co of Onon 476,990) 8,731,3 = 850 
Ban - , . 2 , ven) ow wm ewe er share. 
German-Amer Bk... ),000 3,392,000 125 Ma lact'rs ~ ae a345,212'a5,206,859 325 j-.-<< 
German Exch B ,000 4,123,000 475 (500 National City a222'520|a2.454,437 160 (165 
Germania Bank ... ,000 5,754,000 00 NatStateBk oe roy @310,272\a2,290,241 200 |210 
Bank.-_- Merged. n' Bk of New| ¥ ork Onion N ye 118:799 1591" "998 113 tie 
at e . 0 ew| Yor nion Nat Bank--- a118,729 a 
Hanover Nat Bank.| 3,000,000) 9,650,699'70,952,600| 1 465 United Nat Bank-_- a408,070| 4810;000 210: |..6 
Hung. Amer. B 100.000 89,573! c227, "500 100) -.-... Security Trust €o-- 117,387 2,595,014 90 |200 
Impor & Trad Nat_) 1,500 000) 7,487, qa? 24,586,000) 100: 520 ‘530 Troy Trust Co-__-_- = ,637| 1,630,061 190 '|200 
* Sale price Cap. . _ @ Capital paid in; gygperiant oan is larger k Capital to be in- 
creased 7 Ex-div g March 26 °08. 9 07. May 20 1oor, Kg Oecitel tobe reduced s New 


4 908. Feb. 
stock. w Trust companies’ date March 25 1908. 


Formerly Jenkins Trust Co.” 
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Surplus Gross 
Capital. |& Profite.,| Deposits. |Par. Capital. |& Deposiis. 
3 é bY 
rit National Bank; 1,000,000 1, MH 520 3,805,474| 60) 135 [138 | Citizens’Sav & TrCo| 4,000,000, 3,136,360\88,619,115) 100) 250 |____- 
Oneida Nat Bank -- 000 1,557,317; 100) 220 (231 | Cleveland Trust Co_| 2,500,000) 2,605,327/22,553,104) 100).._._- 
Second Nat Bank -.-_ 300,000 373. ‘O00 1,012,958; 100} 170 (180 | DeposSvs &TrCo.| 300,000) 100,102) 688,389/._..|..... 
Gilen Cig Met Bk..| 1,000,000} 295,449) :,819,3 
Ci ¥ 200,000 132, ‘467 1,775,187; 100) 160 (170 | Forest CityS & Tr.| 250,000) j#§ 66,527) 2,181,797) 100).....-. 
Utica Tr & Dep Co-.| 400,000 446,621| 4,655,542) 100; 300 |320 | Guardian Sav & Tr-| 1,000,000| 1,070,420|11.238,634| 100,-.... 
Watertown— | =| .. | ~~ | | | Per |share.| LSh Bkg &TrCo.-.|; 200,000) 120,870) 3,065,043) 100) ..--. 
Gity National Bank 100,000 59,127 496,558 
Jefferson Co Nat 250,000 326,570) 1,368,104) 100/250} A\pprox | State Bkg & TrCo.| 500,000) 276,265) 2,889,860) 100)... . 
Nat Bk & Loan 100,000 91 '130 71,095; 100,190} | — | Super’r Sav & TrCo} 500,000) 605,220) 7,647,164)...-/.. 
National Union Bk - 200,000 111.590) 876.605 
Watertown Nat Bk.| 100,000) 219,755 952, 559) 100/210) | =| Woodl’dAvS&Tr.| 350,000| 274,495) 3,660,057; 100)... .. 
Westchester Co— 
Mt. Vernon—list N. 100,000) 118,125) 2,151,082 
Mt Vernon N Bk 200,000; v24,719 252,33 
Mt. Vernon Tr Co 200,000 350. 944) 1,396,544 
New Rochelle— 
Nat City Bank. n 200,000; v121,572| 1,708,005 
N Rochelie Tr Co. 200,000 21,487) 1,567,745) - 
Ossining—ist Nat- 100,000} 144,147 %359.060 
Ossining Nat Bk- 100,000; v41,475) v549,499) 100) 180 |..... | Commercial N Bank) 300,000) 189,584) 2.648.981) 100) ~....|..... 
Westch’r t Co Nat. 100,000}s 244,909/s1,700,621 
Pleasantville— | - | . |  } |. | | Huntington Nat Bk} 400,000) 48,902) 1,118,276) 100)......j..... 
Mt Pleasant Bk _-|- 25,000 11,672 330,88 
Port Chester—ist N. 100,000} v171,632) v577,843 
Mutual Trust Co_| 800.000 39.187) 1,074,735 
Rye—Rye yet Bk. 50,000}s 84,779\s 623,892 
Ti Nat Bk-| 100,000\0 47,882] 683,221 
White Plains— 
Citizens Bank... 100,000} A 108,807 
Cent Bk WestcCo 100,000 122,730} 712,870 
County Trust Co. 100,000 40,300) 1,180 824 
First Nat Bank _- ,000 v64,847| v787,1 
Yonkers—\st Nat __ 150,000)s 7 .747\8 1,976,149 
Westches’r Tr Co. 300,000 164.679) 1.943.040 
NORTH CAROLINA—Nat. bka last call May 14. State 
Raleigh— 
Citizens’ Nat Bank. 100,000 163,421 964,639 
Comm’! Nat Bk-..-| ¢100,000 119.737 591,407 
. Ralaigh Tr Co 100,000 14,787 479,871 
Carolina =» 100,000 ,049 112,961 
Wilmington— 
American Nat Bank ,000 Began |business M 
Murchison Nat Bk.| 500,000 276,595| 2,560,709 
People’s Sav Bank. 65,000) 50,7 0,999 
Southern Nat Bk_- ,000 131,237) 1,406,117 
AtlanticTr&Bkg Co 50,000 34,17 640,588 
Wilm Sav & Tr Co. 00,000! 142,745! 1,316,098 
NORTH DAKOTA—Nat. bks. May 14. Stateinst. Dec.3. jj =  §|§$|foeagar prec | “ennnn on onl “1a eo) sealnoto 
Fargo— ber 1 
Commercial Bank- - 50,000 7,764 252,441; 100) ..... 110 Smee 
National Bk_ 50.000\v 18,437/v 329,356) 100) 200 |--... 1 
National Bank} 200,000) 102,290) 2,027,800) 100) -...-/..-.- 1 
Merchants’ Nat. Bk 100,000 32.012 668 436) 100) ...../-.--- 1 
Northern Trust Co_ 100,000 39,572 393.905} 100).-...-|-.... : : 
OHIO—Nat. bks. last cali May 14: State institutions latest returns. gint 416 1 
Secon at Bank..| 1,000,000) 1,091 589) 4,877,255) 100) 223 (230 
Cincinnati— : Per shares TrG ’ 091, 877, 
American Nat Bk..| 500,000} —_ 82,694] 1,316,299] 100] 120 125 Ti wee Bee ie Co 308'000 325'380| 3 #080" 340 100 th — 
Atlas Het Beak... £00.608 000.587) $-290.208 100) 326 400 | Continent 'ITr 48 Bk ; 5,887| '947.433| 100] 100 |i10 
on ’ ’ ’ »OSU; 100) 1vU [.-ee ‘ 
$e oe et eV a oe — — 5,387,627 100 225 350 Union Savs Bank -- 250,000} 202,139) 1,088,761| 100} 170 |..... 
jank_..- . 9 1895,067; 100) 240 |...-- Youngstown— P Per |share. 
umbiaB.&8.Co.| 100, 143,917/ 631,139) 10) 250 |-..-- Commercial Nat Bk} 300,000} 164,058) 1,532,432] 100) 120 |130 
Cosmop Bk & 8 Co. 50 99,572) 1,226,6 50) 160 |----- Dollar Sav & T 1,500,000} _ 360,000) 7.700.000) 100) .___./200 
nd Bank. ¢28 000 4,21 25,171)-...| -----|---.- First National Bk... 1,600,000] 1,046,837) 4.499.488; 100} 200 |..... 
Cac Bl BBM) 108 72.81 1 sss ggg | Hatonine Bg] Mgooay anal Nant ge 100 1 |B 
Hae a Ne Bank | © 'Sop'000| -"Bo0'as1| 8.085.008) 100] B10 lage | YOUREStnS & B Co) 100,000] 18,0v0| "681,000)-...| 105 |110 
German Nat B a 500 000 727,307) 4,550,930, 190) 320 [--... 
Heme RaaGe--| s60008 sob oar) stan‘! 1a 28 aid cmon cae 
arket Nat Bank. - \ : 740, dad . 
erchants’ Nat Bi_| 1,200,000 402/682| 6:483/400, 100| 190 [195 | OXLAHOMA—Nat. bks. Feb. 14; oe. . 
Metropol B & 70,370) 8,863 p Cor. | 
North Side Bank_- k50,000 23,119 Guthrie— Per |share 
Pearl St Market Bk 100,000) ..... ... Guthrie Nat Bank-_ 150,000 n43,180)n1,021,745) 1 Te laaeon 
People’s Bk & Sv 200. 11,347 Guthrie Sav Bank- 25,000 6,300 > 
Prov Sav Bk & TCo! 1,000,000) 495,247 Logan County Bank 25 ,000 2,091 
——. C’y SB& 500,000 151,216 NatBk of Commerce’ 100,000; 748,140 
{ nd Nat Bank_- 500, 754,232 Oklahoma State Bk 30,000 5,000: 
SecurS B&S De 100 ,00C 51,397 
jouth Ohio L & Tr.| 825,268 55 ,590 Muskogee— Per 
tk Yds Bk & TrCo 160. 19.893 City Nat Bank___- 100,000|Consolidatied with Flirst |NatBk 
Third Nat B: .--|Merged in | Fifth-Thir\d Nat Bk. Bank of Commerce. 100,000} In volunt|ary liquida|tion 
Union 8 B & Tr Co. 500,000 a — 15,110,959) 100) 800 |--.-. Commercial Nat Bk 200,000 3 ME Dl ne cece] eneeo 
Unity &Sav Co a50,000 24,1 523,004 100} 110 |..... First Nat Bank__--| 250,000 84,052) 1,588,035) ...-)--...-|/..... 
West End Bk&TrCo} £50,000 8 ‘bo? PE et ...-. | Wuskog’eTit &TrCo c68 ,000 Pe. Ga ond AR | ad 
Western GermanBk;} 250,000) 1,003,479 9.347°100 | aS 
Cent Tr & 8 Dep 500,000) - 538,713) 7,120,760) 100) 240 |--... McAlester— Per |share. 
Cincinnati Trust ,000| 826,350) 4,511,454) 100) 260 (290 4mer Nat Bank_-- 100,000 25,817; 508.502) -.../......|..... 
Cle veland— Per \share.| City Nat Bank_--_- 50,000 15,839} 184,634) 100)... ../..... 
Amer Saving Bk Oo 50,000 17,687| 341,594|____| Suspe|nded. | first Nat B of McAl} 100,000 GE,C0GE - MONET <0 42) -ncueclanees 
Bank of Cleveland. 50,000, 25,000) ; 
Bk of Comm’ce N A! 2,000,000) 1,534,938 Oklahoma City— 
Central Nat Bank.| 1,000,000} 616.59 American Nat Bank 100,000 55,881) 1,079,286 
Qlieveland Nat Bank ,000! 102,214 Colum Bk & Tr Co. 200,009 25,819 494 84 
Olark Ave Sav Bank 50,000 8,8 Farmers’ State Bk. 0,000 4.525 30,000). - 
Gleve Sav & L Co_- 250,000 50,327 Okla City Nat Bank 100,000 18,247 432 670) 
gaumbinser &LCo} 100,06 57,572 Security Nat Bank 100,000 8,102} 385,063 
ty Sav LCo_-_- x 38,3 State National Bk_| 200,000 90,000; 1,400,000 
& Mer B 100, 29, 657 ,24 Western Nat Bank- 100,000 21,076 970,859 
First Nat Bank__--.| 2,5 1,102 ,667| 22,453,582). .__|.....- 185 ‘ 
Germ a nar B Go| *Bo:000/ | ‘BS: oar.ti3 
-Am Sav A ’ 1 a ° 
Lincoln Sav & Bke.| 50.000 11.123) 5287411 OREGON—Nat. banks last call May 14; State institutions latest returne. 
Lorain St Sav Bk 100,000 45,730) 1 _ "539 
Metropolitan Bk Co 59,000 2, 7,600 Portland— 
National City Bank} 250,000) 329.710 1,110; 244 Bkrs& Lumb’m’sBk| 250,000 1,385 
Nat Commercial Bk| 1,500 000) 842,711) 5,168,964 First National Bank| 500,000) 1, 137° "550 
Pearl St Sav & T Co 200 000 6, 2,953,550 Ladd & Tilton Bank) 1, 000; 000) "400, 000 
le’s Sav Bk Co 200,000} 187,741) 4,507,63 Merchants’ Nat Bk_| ‘250: 815.210 
80 Cleveland Bk Co.| 150,000) 106,897) 2,268,421 Mercha Sav & Tr Co} 150,000 57,855 
Uni k & SavCo| 400,000 20, 4,742,703 ScandinavianAmBk 100,000 thie emi 
Union Nat Bank _-| 1,600,000} 897,037) 9,629,833 Security Sav&Tr Co 500,000} 328,619) 4,793,145) 100)__.-_-/..._- 
W Cleveland Bk 94,012 6,404) 405,005 United States NatBk oe ee BE, 7,550.8°6; 100)_.....}-...- 
‘way Sav & Tr 800.000! 348.057! 4.975.669 Portland Trust Co_ 00.000 0.822} 2.217.763) 100)___...}_..-. 
*Sale oa h Book value. a Capital = surplus to be increased, ¢ Capital stock a in, Jaane amount is | & Capital to be 
increased. — paid in, z Ex-dividend. y New stack gures issued before last genera 1 call. iJan 26 07. 
» Des. 8 ’07. Pa May i 4°08. eFeb 20, 08 8 Feb. 14 1908. r Feb 26 1907. a 'To consol nsolidate. we 4 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—Nat. bks.(ezcept Phil.) May 14; State inst. latest ret’ne PENNSYLVANIA—Continued. 
| 
Surplus Surplus Gross | 
| Capitai & Profits. ah. Par. Bid. | ask. : Capital. & Profits.. Deposite. Par. Bid. | Ask. 
| } ae 
Alleghen y— oak oul % & | Per share. Philadel.—Con. 3 $ 3 
Bk of Secured Savs- 000 115,827, 1,283,865) 50 eanaae’ Jeeees Hamilton Trust Co. 400,000 144,542 1,354,219 
First National Bank 350° 000) #8145,827 31,317,894) 100 _____. — Holmesburg TrCo | 125.000 25,194 155,202 
German Nat Bank. 200,000| 895,327 3,386, a7e | Ss industr’! Tr T&Sav 600,0Uu) 753,120 4,053,570 
Ohio Valley Bank -- 100,000) 80,349, °355,127| 100|_-. ..|----- Integrity Title Ins 
Second Nat Bank _- 300,000 343,243 v1 ,046,' 901 100) ... jee--- Tr & Safe Dep Co 500,000 851,976) 3,211,859 
Allegheny Trust Co) 700,000 276,199 2,260,754 100)---... Jenene tuvestm’t Co of Phil) 2,000,000 1,042,712 1,030; se 
vy Fund & Tr} 1,000,000) 1,052,540/ 2,945, nid 100) eccee jeosce Investment Tr Co.- 150,000 14,934 3,070 _ 
Manchester Savin Ke on Tr Co.| 150,000 9'780 324,170 
Bank & Trust 250,000) 75,877| 661, 120 ETS Ee Land Title & Tr Co.) 2,000,000 2,817,992) 6,634,086 
Provident Trust Co} 150,000) 74 at 556, my aR, Fee Logan Trust Co __. 500,000 125 0u0, °559,732 
Real Est Sav&TrCo| 400,000) 129,2 1,218.6 MN nico as |-o--- MarketStT &TrCo) 125,000) 35,042| 314:717) 
WorkS Bk &TrOo;| 100,000! 662, 332, 3,219, mm eR fe es Manayunk Trust Co} 250,000 148,420 cl ,106,290 
Allentown— | | Per share | Merchants’ Tr Co_.| 500,000 121 "179 1004; 1380 
Allentown Nat Bk. 1.000 eae 746,829 2,188, 942| 40 64 | 68 Mortgage Trust Co_; 500,000) 308; 12) | 94,203 
Merchants’ Nat Bk- 150,666 1,453 895) 100; 202 208 Mutual'T oe... -| 329,100) 9,807, 323,320 
nd Nat Bank-- 420,501 1 624. 371) 100 260 (270 Northern Trust Co_! | 1,169,787) 6.006,618 


000 
Allentown Tr Co... aiso, 00, seqacese | 225 ‘993| 30! 41 | 43 No Phila Trust Co., 150,000 57,937, c727,945 
Citizens’Dep&Tr Co} 125 25,279; 392,622; 25 327 | 40 No Western Tr Co. 150,000 86,369) 916,711 
ay tine! 8 DCo a125, ‘000, 331,017) 1,088,177 2 150,000) 48, 057) 317,156 


ay | } 
First, National Bank 150,000) 343,021) 1,733,220 on Lives & Gr An 2,000, 000! c4,043 ,787 €15597, 822 
Second Nat Bank--|+* 100,000) 99,049, 598,552 Penn W’h’g&SD Co! 441,100) 600,000; 282. '978 
Union Bank-_---.-- 125,000) 55.452) 253,100 People’s Trust Co | 684 4450 25.432) 866,815 
Altoona Trust Co..| 250,000 123.985, +a 610 Phil Mort & Tr Co. 500, 80,567 32,349 
Central Trust Co.._.| @240 500 87,955 995,379 Phil Tr SD&In Co-| 1 1,000,000 3. 682,060 c6 ,738 ,885 
000 


Ene 








Mountain City TrCo| @163,.197 37.557, = 196,080 Provident Life & Tr) 1,000, '850| 7,393,649 100 
= Ti & Tr Co a156,265 36,240 256,900 Real Est Tr Co, com 1,500 yrs \ 316, 702) 3,489,389 {100 Re 
| 0) ret, 3,193, 
First National Bank! 150,000) 470,814 2,413,468 Real Est 'Ti in tr 1,000, ‘000 839.640 3,114,350 100 
Marine Nat Bank_-| 150,000 394,479) i "478.642 Republic Trust Co_| 170,282, 51,216, 509/947, 
Second Nat Bank--| 300,000, 208.751) 2,136,244 Rittenhouse Tr Co.) 250,000} 59,446; 491/971 
Erie Trust Co-.--.- 200,000 182,825) 2'248'991 Tacony Trust Co..-| 150,000}. 129,340! 97 
Secur’y Sav & TrCo{ 200,000 175,596 1,238,652, Tradesmen’s TrCo_| 500,000) 226,4u7) 1,331°222) 100 .- 
Harrisburg— | } z Trust Co of N A--.| 1,000,000) 366,097) 2,782\510 100 
Commercial Bank - - i. 000) 53,500) 281, 773) Union Trust Co_-.-| 500,000) 108,497| 1,583,814, 50 
East End Bank-.--.- 0,000) 34.775, 396,160 United Sec LI & T_| 1,000,000) 778,281) 1,122,939) 100)-.... * 
First National Bank! 100; 000! 481,059 di ,327,¥82 Wayne Junct Tr Co 160,000 47 823) 048 
Harrisburg Nat Bk.| 300,000 378,851 1:263:079 West End Trust Co} 1,000,000, 1,111,327) 3,725,409) 
Mechanics’ Bank.-.| 100,000) 33:00) 1,250,000 West Phila T&TrCo| ‘500/000 333. .291| 2,643,773) 
Merchants’ Nat Bk. 100,000 132,710] 613,157) Pittsburgh— | Nom’! price. 
CentralGuTr&SD} 125,000) 133,000) 545,000) Allegheny Nat Bk_ 500,000; 1829 it i 444, 863) 50 Suspe nded 
Commonwealth Tr. 250,000' 601,590; 1,200,000) Allegheny Val Bk-- 50,000) 43,012} 400'564) 50--.... | cotati 
Dauphin Dep Tr Co 311,103) 2,937 ,433 All Nations Bk 75,000, 27, 707 yt 1 el ipa reer ry: 





400/000) 244,915) 651,104; 100) ....../..... 


300,00u) 100 
Harrisbur; Co 400,000! 372,831) 2,527,079, 
‘Trust | 100.000} 390,627) 1, 165,343 50 335 


Securit Co.-| @125.000| 35,067; °189°557) 
Union Trust Co... 250,000 63,640, 313,500) 





--..| . 100,000 147:798| ‘848'755| 60 145 |2222 

Lancaster— } of NA| 2,400 100 2,911,101 S. 195 "595, eee 132 
Conestoga Nat Bk-| 200,000} 317.410) 1,656,152) 00,000' 556,2 3.073, 220) 650) 266 |..... 
First National Ban! 10,000} 201.207) ‘381/382 600,000; 1,220, 365 7,493,919] 100)......|..._. 
Fulton Nat Bank-- 00,000) 166,009) 973,831 g300,000| 246,067) 1,977,148) is abknw here 


Lancaster Co N Bk 300,000' 330,857) 961,890 


500,000! 150,269! 704 ‘936 bate eases IS 
Northern Nat Ban! 125,000) 49,187| 430,752 


600,000; 1 srt ro 4,450,105 100 870 (390 
25,000) 9. | 








People’s Nat Bank-| 200,000) 141,447| 597,676 125; 0,269} 100,-.....|___.. 
Farmers’ Trust Co 225,000) 613,230) 1,590,167 500,000 340/209, 2,306,420; 100'.._... 280 
Lancaster Trust C 250,000; 685,859) 4,131,104 1,200,000 824,119) 2.485.656) 50 75 | 
North Tr & Sav Co. 125,000, 78,037) 698,819 6,000, 1,799,660 24,179,231; 100 ...._. '160 
People’s Trust Co.-} @125,000| 294,055) 2,477,739| 100, 205 » 100,000 108,420 4,791,747) 100 ...... lanaee 
Union Trust Co_..-| a@150,000) 10! ,058) 869,029, 50 78 79 1,000,000, 1,330,873) 3,089 ‘877 | Dn .éacee {190 


100,000, 74,067| 635,939, 50 80 | 90 

100,000, 196,607) 727/399/ 100 300 (315 

| 1,000,000 2,244,394 17,078,180, 100 596 600 
8 


nPhiladelphia— | Deposite of} banks date) A seal 1908) Per. share. 
Bank of Commerce. 200,000 90,801) 546, 142, 100 - 1180 
Bank of No Amer-_-} 1,000,000) 2,461,985 10,826,000! 






















































Nat Bk. 300,000) 560,217) 3.361.000) 300,000) 
Bk_.--| 750,000) 2,924,482 13,229,000 200,000 
N Bk} 300,000! 205,199) 1,307,000) 500,000 
4 Bk... 500,000) 1,263,076/16 050,000) 100,000) 
.-| 275,000! 871,583) 2,499 000) 150,006, 
2,000,000 1,323,689 13,069,000 50,009) 
ational 1,000,000 953,992) 9,634,000) 50,000 
t Nat 3,000,000 5,815,683/36,928.000) 172,700, 
Nat Bank_| 1,000,000! 2,286,720|27'587,000) 500,000, 
at Bank .__| 2,000,000) 3,716,494 30.396,000) 200,000) 
t 250,000  '288,313) 1,305,000) 100,000 
200,000, 367,004) 1°720'623, 600,000 
500,000 364,504! 1,3: 00,000) 
1,000,000! 1,020,512 6,786,0.0 300,000 
1,000,000) 64,157 12,145,000 4,000,000, 
200,000; 551,894 2,535,654 400,000, 
of No Lib_-| 500,000) 992,057; 2,942,000 1,000,000, 
t =| 200;000! 1.107) 2'138 500,000) 
250,000 719,496) 2,455,000 100|-....*/295 | Park Bank... ....- ,000) 
300,000, 567,221) 3,057,000 200,000 
a 200:000! 187,328) 11548 ,000) 100,000 
a 200,000 545.8!7| 2,405,000) |k1,000,000) 
F 500,000 1,189,250! 4,603, k1,000,000, 
1,500,000! 3,460,827 37,052,000 75 ,000/ 
500,000 57 | 1,898,000 -| 1,800,000) 
150,000) 83,379, 957,491 500,000 
280,000' 481,148) 2,015,911 -|. 600,000) 
150,000 265,1 1,415 h1,000,000. | 
250,000 149,879) 1,762,000 US Na: Bank--.-.-.| 500,000, | 
200,000, 162,43 804, Washington Nat Bk| 200,000 
200,000 06,485, 957,000 West Sav&Dep Bk-| 250,000) 323.472) : ,049, :887) 
200,000, 84,070; 708,000 Bankers’ Trust Co-| 127,350) "eee 
600,000' 832,831 4,387,000 Central Trust Co...| 150,000 46,653 467, 631) 50 
4 500,000 731,630 4,434,000 Colonial Trust Co.-| 4,000,000) 6,238,680 8,642,240) 1 Seep 
500,000, 758,507) 3,636,000 Commonw’Ith Tr Co} 1,500,000| 1,420,289) 1.977:788| 
| b400,000 155,852) 3,122, Continental TrCo_.| 437,800 124,317 264,326, 100 
iq 192,393) 120,687! 283,467 East End S & Tr Co! 50,000! 124,899) 881,2x1 
ig 200,000 66,682; 383,637 Fidel Title & Tr Co.| 2,000,000; 5,084,557! 9,66%,307 
it 750,000 396,175' 2,687,846 Franklin Sav & ig wey 45,018 210,823 
1 200.000; 110,139) 485, Guar Title & Tr Co- 935,871) 4,220,341 
‘a 250,000 6,785 932,288 Guardian Trust Co-_) O86 275) 96,758) 101,292 
F 400,000 335,342) 1,935,283 HazlewdS &TrCo 165,400 90,821; 423,478 
1,000,000, 1,827,597) 7,352,693 Hill Top Sav&TrCo} 150,000} 44,505| 471,043) 
1,000,000 1,258,565) 4,910,938 Internat Sav & Tr-| 255,130) 3,137 114,718) 
500 000. 512 3,871,032 Land Trust Co----| 500,000 112,267 805,113) 
155,512. 900; 200,580 Mercantile oe Co} @701,900) 241,659) 452,941) 
1,000,000| 289,597) 3,398,962 Merch Sav & Tr Co 250,000) 123,414) 275,375) 
300.000 42,390 867,145 Metrop Sav & Tr Co 125,000) 13,081 358.816) 
a161,252 27,423! 204,162 gs peng Tr Co; 125,000) 18,989) 154,263) 
125,020 34,885 223,788 Mt S & Tr Co 125,000) 19 ,067) 96,613) 


£09700 8,800,941 22,042'806 
| 1,786;100 /1,617,050! 891,884 
a 34,700: 2,829 638,303 

125,000, 180,567 1,831,042 


Bakland | Sav&Tr Co} 200,000' 136,564! 553,618 
People’s Trust Co-_- 250,000 90,067) 867,115) 100 
Pittsburgh Tr Co__| 2,000,000) 4,239,217) 8,636,556) 
Potter Title & Tr Co 4) 261,500 21,510, 141,128) 9 
Real Estate Tr Co__| 2,000,000! 2,082'428) 2,282,443) 














200. 000! 73.052 523.872 Safe Dep & Tr Co 3,000,000 7,784 ‘079 icin n 

500,000 262,627) 1,045,586 South Hills Tr Co_- 125,000 22 ‘920! 339,289) 100 

600,000 685,681 3,543,194 South Side Tr Co-- 300,000 73,976 682 948) 100 | » 

200,000 121,583 6 71) Union Trust Co__--| 1 ary pons 24 1354, = 23,329 547) 100 2500 3000 
2,500,000) 8,699,647 28,548.431| 100 § Washington Tr Co-_ 12, 382,094! 100,_____- ba aon 
1,900,000 626.069) 4.578.709 100 _.__. *195 West End SavB&Tr 138. ooo 278 857) 1.149. 914 Seccs« ! 





*Sale price. a@ Capital paid in; authorized amount is larger. » Capital to be increased. ¢ Figures are of date Dee. 31 1907. day 20 1907 
— bys dd if OF own: wy ed Commouwealth Trust. » Feb. 14 1908 z Ex-dividend. k All owned by Safe Deposit & ed n Tiust 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





























































































































































































PENNSYLVANIA—Concluded. TENNESSEE—Nat. banks last cali May 14; State inst. lates -turne. 
| | 1 | 
Surplus  _ Gross Surplus Gross 
Capital. & Profits.| Deposits. \Par . Bid. | Ask. Capital. |& Prefits.| Deposits. Par. Bid. | Ask 
, tio. ~ $ | Per |\share. Chattaneoga— $ $ $ Per share 
t Bank} 400,020) 862,547) 1,508, 179| 30 Nat Bank 69 ,812'd1,150,029, 100 .... (125 
‘irst National Bank 500,000 89,887) 792,030, 100 158,205; 2,192,462) 100 17: |200 
eystone Nat Bank; 100,000) 186,994, 447,621) 100) 250 3U| 1,919,6 |105 
Nat Union Bank_--| 200,000} 792,279) 1,353,106, 25 d227,775|d4,012,277, 100|.....- see: 
Neversink Bank-..- 50,000 21,247 136,168 124,912) 2,098,744 100 185 (150 
Penn Nat Bank ---_- 100,000 251,370) 1,253,534; 100 75,987) 1,066,817 1 75 200 
Reading Nat Bank-} 200,000) $21,310) 766,:95) 100 } 
Jchuylkill Val Bk... 100,000 169,850, 334 0 Per \share. 
Second Nat Bank--| 300,000} 527,247, 675,735) 100 76,189| 2,836,862, 100 120 |125 
Co m 250,000 140,770 1,058,774) 10 197,252) 2,550,897 100' 140 150 
Colonial Trust Co--_ 250,000 197,817 675,598, 10 87,339 947,082 100' 120 126 
Commercial Tr Co. 125,000 ’ 215,152) 100 5,000 100°000 160) 160 jecece 
eevee Tr Co 250,000 490,750; 2,685,182) 100 12,500 615,000 100 110 120 
Reading Trust Co..| 500,000} 309,247) $82,101) 100) ¥3,307| 867,254, 100 110 (115 
| : 2,000| 125,000 100--....|____. 
Scranton— 200 ,00¢ 120,742) 1,072,473 100 182 (137 
County SavBk, .--_- 200,000; 461,249) 2,670,528) 100) 400 (412 Union Bank .....- 50,000 3,000 275,000' 50 :00 (106 
Dime & Dis Bk 100,000 315,207) 2,912,196; 50 300 (307 Memphis— Per \share, 
First National Bank) 1,000,000; 1,456,910) 9,680,487| 100, 400 {415 | Bk of Com ¢ Tr Co| 1,500,000} 777,644| 6,380,873; 100 210 220 
Keystone Bk-__--- p50,000} 36,055, 443,601; 50/110 (115 | Cent Bk &TrCo..-| (250,000) 14,074) (804,799 100 105 (110 
Merch & Mech Bk .- 250,000 543, "392) 2,343 583) 25) 95 (102 Chickasaw Bk &T Co 25 ,000 4,260 257,538’... | 120 (180 
North Seranton Bk 60,000 47,000, 680,000, 50) 115 1120 City National Bank) k100,000| 4:0,029| 369,658 100 90 95 
People’s Nat Bank. 500,000 197 '264 iI, py 4 .650| 100) 170 (17, Continental Sav Bk 25 ,000 25,000 449,857, 100 200 (300 
Providence Bank-. 75,000 27,540 55,900) 50, 155 (165 First National Bank 500,000; 564.589) 3,203,169 100 226 (230 
Scranton * Bank 100,000} 519,957) 2, 469 058) 100) 825 |---.- Ger Sav Bk & Tr... 25,000 25,000} °411,846 100 400 |___.. 
Jouth Side Bank--- 60,000 24, 115| "453; 572 50) 102 (112 Man Sav Bk & Tr... 100,000 14,250) 2,691,418, 100, 500 |..... 
Third Nat Bank_.-} 200,000) 1,077.7 21) 3,298. i 100} 925 (1000 | MemphisSav Bank.| ~.--. In hands lof receiver... |-... |.-.-. 
Traders’ Nat Bank- 250,000 332 ,791| 2,130,588, 100; 270 (290 Mercantile Bank--_- 200,000 117,0 1, ’ 100 205 (210 
Union Nat Bank --| 500,000| 143,918 749,122) 100] 149 [152 No Memphis Sav Bk 50,000 25,000} 774,265) 100, 250 |..... 
West Side Bank--- 60,000} 138.500] $75:500| 50| 155 |..... People’s Sav Bk &T 50,000 21,177 69. 200 (215 
Lack Tr & S DCo-- 250,000 298,162) 1,480,187; 100) 315 (345 Security Bk &Tr Co 500,000 58,676) 1,433,586, 100 90 | 95 
| State Nat Bank_-_- 250,000 195.513) 2966 649 100, 240 (245 
Wilkes-Barre— | Per |share. | State Savings Bank 50,000 60,000; 818, '872, 100) 245 | ..... 
Anthracite Sav Bk-| 200,000; 523,000) 1,584,000) 50) 200 (205 eUnion & — ’s Bk 
First National Bank 375,000 442,269) 1,943,275) 100, 240 (250 & Trust .---| 1,400,000} 226,00:; 5,032,590 100 155 160 
Miners’ Savings Bk} 150,000) 978,320) 2,474,540| 50) 305 |-_..-- Com Tr & Sav Bk. 125,000 30,000; 1,030,303 100' 180 (190 
People’s Bank ----- 250,000} 566,574 1,827,072) 100) 375 (380 Trades Un Sav Bk | 
ay Nat Bank_- 500,000} 883,930) 4,036,142) 100; 350 |.....|  & Trust.._.___. Geen . ....-. 20,885; 10}--..../..... 
W B Dep&Sav Bk-| 150,000, 410,065) 1,401,214) 50| 165 200 | US Tr &Sav Bk..| 100,000 27,180) 335,184)... 125 ___ oe 
Wyoming Nat Bk- 150,000) 632,05 2,072,507) 50} 325 |____- Nashville— Per \share. 
Luzerne Co Tr Co_- 0,000! 200'815| '681.360| 100) 220 |230 American Nat Bank) 1,000,000) 578,317) 3,707,701 100 128 (135 
Wyoming Val Tr Co 347-650) 573,999| 1,453,869 50) 140 |160 | City Savings Bank.| '100,000/ 29.380| °'442'011 100: 115 (123 
| First National Bk_. 500,000 349 997) 4,065, “824 100, 178 (185 
Williamsport— Per |share, | First Sav Bk & TrCo C 19,467; 519,5 100 95 (100 
First National Bank} 300,000) n365,360/n1,212,361/ 100| 190 |200 | Fourth Nat Bank.-.| 600,C 686 6.075 5, 912 ‘382 100 220 227 
coming Nat Bk-| 100,000) n:44,921| 497,724) 100) 210 |__--- Br’dway Bk &TrCo| 100,000 234,798|....| 109 (113 
Wes t Branch N Bk_| 200,000) n574,317/n2,118.474| 100) 375 |_..-. Union Bk & Tr Co.| 200,000 147" 337 | 1,858,018 100, 160 (165 
wale ’t N Bk_. 100,000| 105,952; 490.488; 100; 150 |_---- Nashville Trust Co. 350,000 2:707| 949.775 100 120 (128 
Susq Tre S Dep Co} 300,000) 135,104) 1,103,339) 50) 79 Pa State Trust Co...-| 100.000 88.535, 100 $0 | 95 
York— er |share 
City ae 250,000 222,965 826,550 50) 85 00 TE XAS—Nat. banks last cali May = State inst. latest returnea. 
Drov & M Nat Bk. 100,000 73,249, 766,804) 100) 175 185 ‘eaten Pa lebere 
Farmers’ Nat Bark} 200,000} 75,697|  438,447| 100) 179 )185 American Nat Bank 4247 ,967\d1,496,170| 100 .....-|_-.-. 
First National Bank) 500,000) 400,183) 1,991,945) 100) 150 [185 Austin Nat Bank.- d2ii 00/2; 100. 000) 100\...... ‘3 
Western Nat Bank-| 225,000) 105,597; 807,939) 100) 140 (155 State Nat Bank... d60 357, di '682| 100 _.... 
York Co Nat Bank.{ 300,000) 363,979) 1,394,382; 20) 49 | 51 Capital Bk & Tr Co 6,000| 260,000'_...|...... 
goumuaamay Ge | SOG Sepdey ateatg) | $B | Bemumoat ool 2 
uardian Ss : ' re ’ American Nat Bank 146.470) 1,207,407; 100) ..... 
Secur Title & Tr Co} 250,000) 77,038) 582,854) 50)-..-..| 70 | First National Bank 972-447, 1:197°181, 100 _.. 
York Trust Co.....! 250,000 82.037 610.909! 50/....-- oe Gulf National Bank 143,010] 1 285,372 100, .- 
Park Bank & Tr Co. 24,739 +126) 100) _..-. 
RHODE ISLAND—Nat. bke. lasi call May 14; State inst. latest returns. —= & Tr Co. 10,912 $78. '132|_. --| “pas 
as— . 
Renee | Per \share. | Am #zch Nat Bank 824,642) 7,110,984 100 255 |... 
Aquidneck Nat Bk.| 200,000 83.674) 502.384) 50/69 | 70 ae See ornare) & ‘350,570 100) 850 |----- 
Nat Exchange Bk__| 100,000} 85,398, 492,253] 50 80 |___-. Com’! Bk & Tr Co. - 21,273 1,671) 100) ---_.|-.... 
New Eng Com Bk_| 75,000, 71449, -43/085| 60, 80. |-222- Commw ith Net Bk 4.443) 822,714) 100) 100 |----. 
Newport Nat Bank| 120,000} 85.929 287,360) 60| 112%4|____ First State Bank. - . 10,625 2,094 100, ---._|--... 
Union Nat Bank___ 155,250 51,424) 88.787, 90| 92 |_.... Gaston Nat ank - - 76,387 2,337,885) 100| 120 (140 
Newport Trust Co_| 300,000 164; 922) 1,723'077| 100| 150 |____- Nat Bk of Comm'ce 110,503) 1,033,780) 100) 175 | -.... 
leuietioni Per \share, | Dallas Tr Sav Bk_- 106.920| '2)2\44 43 100) pata. 160 
Slater TrustCo ....| 500,000) 916,480 7,282,800| 100/_._...|_.__- Mercan Bk & Tr Co. 8,757 100 
Providerce— Per \share. Trad’s Bk & TrCo- 2,903 “70, 859 100 “103/110 
Atlantic Nat Bank_| 225,000} 157,890, 2,387,543) 50|......|..___ Cee SS ee 6,689) 287,316) 100)... .. . 100 
Blackstone Can Nat} 500,000) 330,337) 1 098,736 25| 25 | 35 Fort Wort Per |share. 
Fourth Nat Bank..| --.... ‘Consolidat ed with Uniited |Nat. Bjank, | American Nat Bank 118,109] 1,024,899 100, 200 275 
High Street Bank--| 120,000! 608, 000 50|......|..... | Farmé&MechNat Bk 226,746) 1,419,308) 100, 220 | 
Hechanice’ Nat Bk-| 500°000, 220°210) 1,990 vi pedeeet renee First Niet Bank - -- 317,857| 2,457 ,324| 100, 200 |225 
Merchants’ Nat Bk.| 1,000,000, 719,020| 6,226,456 50| 72 |....- | hoe Sg rgd ae 641,200) 2, 786,167 100) 800 325 
Nat Bunk of Com’ce| 850,000} _ 511.912) 2,564/:06| 50 | ee ne Hay ty 346,851) 1,05 100 266 (27 
Nat Bkof NoAmer}- ..-.-..- In voluntiary liquida| tion, Nat Bank d28,079) d697 743 ia 4 eunce 
Nat Exchange Bk-- 500,000 819,723} 1,467,351) 100 Traders’ ad my 139,569 417,975 00) 260 275 
Old National Bank-| _.---- In |voluntary qui dation eee Se binGo 90,939] 769,766) 100, 125 150 
Phenix Nat Bank.-| 450,000} 640 548) 1,234,497) eg eee FirstStateBk ag gan business Feb | 18 ’08 
Providence Nat Bi} $00,000) 765.283) 1.103.189 | 100 peeaelanein mw «od hye 122,875) 1,205,429) 100 185 140 
United Nat Bank_.| 500,000) 3,970,596| 100|.-..-- 210 Reo & Tr Co... 9.500 000 1 
Westminster Bank_| 200,000) ‘3, 000 800,000 peg fel eon 19,5 385 00) 200 |.-.-- 
Central Trust Co. 100,000! 127.24 1 se ane Galveston— | Per \ehare. 
Industrial Trust Co.| 8,000,000 5,030; 107 43,187, 407 “100)-2 227. #300" | City NationaBank 24,781) 522,552, 100 100 |-.-.. 
Manufacturers TrCo nsolid| ated with ‘Union "Tr. ‘Co. | First Nationai Bank 120,879 19,311) 100) 120 (126 
New England Tr Co In hands of |receiver. | ak sel Galveston Nat Bk. 493,382 d1,565, 653) 100| 175 |-.... 
R I Hospital Tr Co.| 1,000,000, 2,184,873 32,488,234 1000 -._...|_.__. Soe madanes Vhcometes t~< E 
Union Trust Co.-.-| "600,000 2,272,710 26,466,620, her stare, | Amer Bk & Tr Co. 6,331, 529,615 100) 90 105 
Citizens’ Nat Bank 100, 000! 61, 209) Commercial Nat Bk 620,960| 2,977,516, 100 375 (410 
National Globe Bk. 100,000 45,464. Firat National Bank 4435 .397\d8,828,065 100 250 (..... 
National Union Bk-) 150.000, 24.040 . Houston Nat Bank. 77,001 _ 734:168, 100 170 
vivnetsapiiesicttienss (inane Whamndaes | | Lumber’ns Nat Bk. 283,527| 1,131,233, 100 145 |160 
Se ae ite Boni lol “40% wate 08 ro 160 180 
2 . ation: y Ban 7,867| 444,665) 100) ..... lasese 
| | | | Central Bk & Tr Co! 2,000 847|....| 100 |101 
Charleston— | Per share. | Union Bk & Tr Co-| 254,889) 4,592, 173, 100 190 (200 
Bk of Charl’n NBA. 300,000; 385, 007! 2,022,852) 100 San Antonio— Per ‘share. 
Carolina Savings Bk} 200,000) 161 (865) 1,792'134 100 175 | Alamo Nat Bank_- 147,174) 1,405,490 100, 140 |____- 
Charl Sav Lrg ee 100,000 101,337! 874,857) | | City National Bank 61,712 261,274 100 160°) |. oa 
Colum Bkg & Tr Co ee er In hands of receiver _.__|_ Frost National Bk- 234,527) 2,178,735 100'_-.....|_..-. 
Commercial Sav Bk 50,000 5,890, 134,451 Lockwood Nat Bk. 104,13 876,264 100, 160 |_..-. 
Dime Savings Bk-- 60, 38,697, 785,867 Nat Bk of Comm’ce 190,314) 1,788,614. 100 150 |____- 
Enterprise Bank. -- 50,000 25,987, 442,716 San Antonio NatBk 136,374) 2,112 ‘652, 100, 175 | 2222. 
Exch & Tr Co. 50,000 23,220) 296:660 Americ’nBk &TrCo 13,405} 183,716) 100'......)-.... 
First National Bank 200,000! 366,799 1,224,348) 100 State Bk & Tr Co. 6.910} 202'389 100 _- | 
a Sav Bank 80.000! 141,700 2,435,104, West Tex Bk&TrCo 00, 14,174] 905,107} 100)... _.|..... 
Miners’ & Merch Bk} 100,000) 19,013, 361,440 Woods Nat Bk..-- 200,000 In hands 0) if receiver. | 
People’s Nat Bank.) 300,000) 221,421) 857,220 Waco— Per |share. 








Security nen de 50,000) 36, 291 526,476 Citizens’ Nat Bank. 100,000| n198.524. n1,139,221, 100 
Savings | 














State 30,000) 12.583) 195.019) First National Bank; 300,000) 8224,263|s1,545,010) 100) _____. ake 
So Car Loan & TrCo; 100,000, 27,764 799,981 National City Bank! 100,000) 28,694) 3126, i, | ane PPR GE fe 
| | Provident Nat Bk-; 300,000! 8172,342| s962,919| 100)_____. pean 
} } | Waco State Bank__| 100,000! ...--| 600.000! Private Bank. 
* Sale price. a Capital and surplus to be increased. ¢ Capital stock paid in, authorized amount is larger. k Capital to be increased 
p Amount paidin. 2 Ex-dividend. y New stock. e Formed by consolidation of Union & Planters Bk and Tenn Tr Co. are 
‘sued before last call, i Figures date Jan 26 1907. ?Jane 4 “yy 4 “ hk Aug. 22 1907. nm Aug. 22’07. d Feb. 14 ’08, @Dec. 3°07. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks Feb. 14; State institutions latest returns. 


































































































WEST VIRGINIA—Nat. bks.May 14; State inst. latest returns. 













































































































































































Sur ue | Surplus | _ Gross 
Captial. oe pt | pestis. | par. aa Capital. | Profits.| Deposits. |Par | Bid. | Aak. 
\ eeling— $ g $ P 5 
Salt Lake City— $ $ $ Per share. - 
al Nat Bk! 200, 75,576) 2,879,714 100, 340 145 panko ito vale 300'000| Consolidated with Niet (Bk. ofl Wo 
Deseret Nat Bank_| 500, €563 ,227'e3,314,561; 100) 285 (287 NentreW = 25'000|  21,124|  343,491| 100... 118 LJ 
Deseret Sav Bank.-| 100,000, 68,297; 2,461,385 100) 510 |515 | Gity Bk of Whee 150'000| 184'007| 2,141'202| 100\.-. ~~ 
M é 250,000} 40,898! 9,070,862 Prijvate Blank. | Commercial Back ©|  100'000 "784| 603" 1001 300° 177777 
Nat. Bk of Republic.; 300000) 236,756, 4,107,091; 100) 140 /|145 ( ian. 80'060 446.882] 2,087'420) 100 30 ~ 
ank o 300, 184,527| 2,249,664| 100] 193 /|195 Germania Half-Dof. , , Pay Sena 
Utah Com & SavBk} 150,000} 37,030) 616,168) 100/ 80 | 82 py Bank nied 00! 856.008! 100! 170 
tah National Bk_ 200, 41 ,255 Rh -- 100} 110 115 Nat Bank ~ W Va. 4 "N00 212'184 1 656.255 100 170°- 
Walker Bros.. B’k’rs| 250,000} 186,617 2 221,021) 100, 215 People’s Bank...--! 100,000, 88.149! 505,230 20).---.|----- 
Zion's Sav Bk&TCo} 200,000) 155,140 2 310 315 Savings Bk| 925,000| 31.473| 216'865| 100| 98 |100 
~ m4 eTreo. 432/000) 451,302| 3 $30,100 190 "215 390 
Vv he D . ’ i 
VERMONT—Nat. banka Feb 14; State institutions latest returns Security Trust Co__| g300,000) 215,000 100) -- |200 
WISCONSIN—Nat. bks. last eall May 14; State inst. latest returns. 
Barre— La Crosse— Per| shar 
Barre S Bk & Tr Co. 50 26,388] 1,390,428 Batavian Nat Bank 140,739] 2,617,937) 100|.-...- 200 
Granite S Bk &T Co 26,194) 1,070,164 Exchange State Bk 7.040} 219,083] 100|------|110 
Net Bank of Barre- €30,427| 629,094 Nat Bk of La Crosse 292,786] 3,450,328] 100|_-----|@50 
a ee Sac Siew a a Es ebay) abe 88) 188) 900° 222 
Burlington— Per|h. ‘ Pew ae oe de oo 
Howard Na: 202,:81| 762,664) 100}.._.__|_.__- 
Merchants’ Nat Bk #150:000| 500,000, 40|_.-...|-.--- ae aad | ee 
furlington Trust Co 251,000} 1,850,000) 100) ------|-.--- Firat National Bank 695.92u 13,324 968| 100 170 iz 
Mostect Per |share. | Germani Nat Be 00.040 2'o0t 499] 1001 110 |180 
Capital 8 Bk & T Co 50,889) 1,248,319)____|/_..--.}_.--- Marine N 481.600| 4.07772 1 180 
at 1,600] 4,077,720) 100 
| ota Bank 815,823| 8257.997|___-|_.--_-|_.-_- Marshall I 7 7°32 210 |215 
| rage Nat Rk-_' 4159 686 ae ee cane 1 . 100 sie 120 
Montp'r 8 Bk &To' 114/290] 2,678,739| ----|-.-222|22222 Mit Nat Bank of we uo.ti6 8.008.408 i8o 120 138 
i 67| 4,672,189 
Rutland— 4 
Baxter Nat Bank. 69.768] 301,124 Becnd Wa d Savi 1 NOa78l iaviop6l io0l 260 |a78 
Giement Nat Bank - 169,027} 656.072 Wisconsin Nat Bk 1,209 '347|14;428 023] 100) 210 [215 
Killington Nat Bk- 50.1 249,267 Fidelity Trust Co_- "29,5 "390,871| 1 10 |115 
y Trust Co_- , 00) 1 
Rutland Co Nat B 132, 230 6.828 Milwaukee Trust Co 1/27 7 1 0 (160 
st 71,275 17.703) 100| 15 
Butend Co-- a Fe aan Wisconsin Trust Co 187,150| 873,669] 100| 130 (135 
W YOMING—National banks Feb. 14 
VIRGINIA—Nai. banks last call May 14; State institutions latest returns ee on 
First National Bk_-| 100,000| 167,000] 1,670,000|_..-|.-.-.-|----- 
k— Per |share, | 8t’k Growers’ N Bk) 100,000! 115.847| 1.701,210)--_-!_-.---)--.-- 
Bank of Norfolk .. 24,839] 254.316] 100] 115 |120 
’B 2a 331.064| 1,783,895] 100 223 CUBA 
ae 207,612] 643,345) 100] ~..-.|275 4 
Mercantile Bank - _- 0,87 157,089} 100} 100 |105 Returns are of date June 29 1907 
Nat Bk of Comm’ce 592,807} 4,317,590) 100! 160 /165 
Nor Bk for Sav & Tr 191.364] 1,346,535] 100] 325 /4.0 Havana— | | Per |enare. 
Nat Bank -. 621,184] 3,223,498) 100] 174 |176 Nat Bank of Cuba_} 5,000.000} 691,615|14,604,270) 100} 99 (102 
& Hackers 11,712 708'203 159 100 _ 
ers. ® 099; 100) [QU {..--. 
Atlantic Tr & D Co. 56,397 4'951| 100] 75 | 85 CANADA. 
Va Bk & Tr Co_._. 117;551| 653,194) 100] 115 |120 Returns are all of date April 30 1908. 
Petersburg— Per |share. NEW BRUNSWICK. 
Peterb.Sav & InsCo 643.329] 1,825,975} 20| 80 | 82% , f 
The National Bank. 161,0:7| 896.682) 100} 230 Capital Reserve , , 
pS peek. 75.330 eae 100} 115 /|130 Paid in. Fund, Deposits. |Par.| Bid. | Ask. 
Prices are per cent, \not per sha\re. 
Richmond— Per | share Fredericton— Per| cent 
an Nat Bank 187,979) 3,261,935) 100) 184 /|136 People’s Bk of N B_| Merged in|to the Bk BR RS eee 
Bank of Com & Tr. # 671,156) tu0| 97 St. John— 
Bank of Richmond - 476,779| 2,503.014/ 100] 120 |122 Bk of New Bruns__ 9709,200) 1,225,429) 4,572,102) 100)--.---|---.. 
-Street Bank - 95} 978,231 30 2 St. Stephen— 
tol Savings Bk - 18,857} 409.506) 25) 22 8t. Stephen’s Bank! 200,000) 52.000! 342.303) 100|_-_-_. 
Bk of Richm’d. 181,537] 1,441,573 32 NOVA SCOTIA 
National Bank 803.267] 5,041,687| 100] 220 |225 : 
Merchants’ Nat Bk - 839.161] 3,997,294| 100] 520 { l | 
Nat Bk of vireinia 09.389] 2,918,590) 100| 144 |146 Halifax— P 
Planters’ N * 1,130,307| 4.929.803} 100} 420 |____- Bk of Nova Scotia.| 3 000,000) 5,420.000|k 28421946] 100! -.--- 280 
t Bay Bh th.|Interstate |Bk |__.._.|____- Ro al Bk of Canada| g3,900,000) 4,390,000| 34,018,293) 100) 221 |222 
Bavings Bk of Rich_ 151,861| 1,197,972} 25) 50 | 52 on Bk of Halifax} 1,500,000) 1,175,000] 9,033,419) ps pr 
Het Gate Bkof Rich 40 ,049'n2,649,005| 100) 170 [173 
Union of Rich_- 372,193] 1,299,696) 50) 191 (195 ONTARIO 
Vireinin ‘Trust Lad 125,317| 262,419] 100)....-.|----- Fazal : aT ae 
a 
| — > “Hamilton .|92, 470,360) 2,470,360/22,450.959) 100)..__- Ii 
WASHINGTON—Nat. bks.last call May 14. State inst. latest returns. bp ‘Bk Can-| GEE AED 850,000) 4.319.987) 160)..-..-/---.. 
Seatti Par Bank “of ‘Ottawa. @8,000,000) 3,000,000| 22,203,020) 100)._  _.|218 
le— er |share. oronto— | 
Bank for Savings..| 400.000} —---.. 145,079] 100|-.-...|..__- Bank of Toronto...|94,000,000) 4,500,000/25,356,176| 100| 205 |212 
Horton &4Co.| 1 000,000 247,922) 8,984 377) 100)_____.|_.__- Can Bank of Com- -/10,000,000 on 78, 85, 018; 650) 159 |160 
National Bank 50,000} 209,259) 2,748,492) 100)___.__|-..-- Crown Bk of Can_-| 9957.255| ..-.---- 2,745; 100).-.--- 
Mat Bk of Commeree 1,000'000 792,150|10,897,502) 100)----__|----- Dominion Bank-__-|93,.933,732| 4,927,104 \ga’ 507 046! 50)__---- 225 
People’s Sav Bank - 100,000! 169,357| 1,444,613) 100)......|---_- Farmers Bk of Can_} os 754,796) 100) .-...-|-..-. 
Puget Sound NatBk| 300,000} 621,872| 6.279.696) 100) ..__-_|_-__- Home Fk of Can__| g863,115! 235.000! 4 ,650.449| 100 
Scan-Amer Bank. 500,000} 527,151) 7,854,898, 100|--..__|____- Imperial Bk of Can. 94,965.757| 4,965.757/30,140.390, 100| 212 /213 
Seattle Nat Bank_-| 500,000} 294,549] 6,533.719| 100/__....|._-_- Metropolitan Bank_| 1,000,000, 1.000.000 3(940.748| 100) ies 
Shuey & 00,000 .380 41,440) 100|__. -- Hi bai Standard Bank. -_- 91,560 025) 1,760,027 13. 777,568 60| 2i8 |220 
State Bk of Seattle.| 100.000 452| 659,047| 100/__-. .|.._.. Sterling Bk of Can 9 804, 617) 183.750) 2.639.635! 100}... | ----- 
nm Nat B 100,000|(Consolida|ted with N\at B)k of Co|m’ce) | Traders’ Bank. ---- 94,35 310 2,000,000 21.768 816 100] 129 |----- 
Am Ger ~e Tr Co, a8 aoe 856 ary ted : hin ace < --- | Un.Emp.Bk.ofCan. 00, 072 Sn 5 aA | 712,174 - x PLER shade 
Union Sav & Tr 100,000; 111.412 "3¢ 
Northw Tr &S Deol 7o:000 18,249 QUEREC 
Wathinnten Tr Go.| 300,000] | 2768111 2, Montreal | | | | | Per 
ie le reai— . 
— Bank of Montreal__|14,000.000/ 11,000,000) h 125, 862789, IRs... 26 230 
Spokane— Bi of Br Nor Am_-| 4.866,666| 2,336,000 22,455,395, v | _ __.|147 
Exchange Nat Bk__| 750,000! 525,203) 2,864,973) 100| 225 (250 ued ’Hochelaga) g2,500'000| 2'600,000)15.980, au 100) 135 |137 
Fidelity Nat Bank-| 200,000) 99,492) 1,534,065) 100) 1 175 er ank of Can__-| 6,000,000) 4,000 000/35,301,611| 100.7185 |.-.-. 
Old National Bank_| 500,000) 229.150) 6,460,709) 100)_____.|_____ Molsor’s Bank ___.|g3,378,900| 3.373, 900) 22,597,764, 60) 197 |200 
Traders’ Nat Bank_| 600,000! 295,915) 5.435,756| 100 Provine’! Bk of Can/g1,000,00 200, ‘000 3,454,734) 25|.--...)..-.- 
Union Trust Co. “20:00 "20'000) °°!) 19 7) (73) | amaue ‘Nationale. 1,800,000) 900,000 /n9,295,678| 30 
nae 000) ee ba aaue | cocee 
ashi 100,000; 30,067 0,347 uebec Bank. ___.-|g2.500,000) 1,250,000) 8,277,288) 100| 121 |124 
a - weg en pe Union F Bank of Can_ 8. 183,570, 1.700, oo 781,640, 100\2130 |...-- 
Tacoma— Per share St. inthe— 
Nat Bk of Comm’ce| 200,000) 343,172) 3,116,993) 100)_...-- aeeoe | On ne t t Hyacin’ | 9329, 515| 75, all 047 doa! DE ctemaaenl 
Pacific Nat Bank..| 300,000| 272.293) 3,898,265] 100|...---|----- St. Johns— 
Bankers’ Trust Oo../ 300,000 927 0,462| 100)-.-...| 22. ao5|nnenecloones 
Pid Trust Co” 300.000 14°97 2.918. 500] WEA cZS4dlcaeei er brooke— oe: caged —— | 
Seandinav AmerBk! 200,900 eS) ee pee ee pee Fast Townships Rk! 3.000. 000! 2 000.000'13.705,381' 50) 150 /154 
ice. wv Par of this bank is £50. aCapital to be ae e To consolidate. h Including de ts elsewhere than in Hast. 
~ g This is capital paid in; authorized amount is larger > Capital and surplus to be increased. 2 Ex-dividend. &Cap. will be in ® 
exeased to $300,000 Dec. 1 08. i Figures date Nov. 12 06. d Mar. 22 07, w Feb 14’08 rNew stock. f Book value. ¢ May 14 1908. sMay 20 07. 












































| The American Trust & Savings Bank | 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 | 
DEALERS IN HIGH-GRADE 
BONDS 
Municipal-—Railroad---Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINOIPAL SECURE INCOME ASSURED 








Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors, List mailed on request. 
Address “Bond Department” 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 














BANKERS, 
. 49 WALL STREET, * EW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTO?S: THE NORTHERN TRUST OFFICERS: 


AB yh yp asco & COMPANY B A \ | kK BYRON L. a 
Co. ° 


N.W. COR, LA SALLE 





IAM F. L. HANKEY, 
ee | AND MONROE sts. CHICAGO Vice-President. 
ERNEST A. HAMILL SOLOMON A. SMITH, 


Pres. Corn Exchange National Bank 2d Vice-President. 


MARVIN HUGHITT Capital, $1 000,000. nine 


Pres. ee & North Western 





allway Co. : ROBERT McLEOD, 

CHAS. L. HUTCHINSON Surplus, $1,000,000. Assistant Cashier. 
Vice-President Corn Exchange Na- G. J. ang re 
A. RYERSON . . 
pro 2 aaa Banking Department. einen 
Pres. Sprague, Warner & Co. Savings Department H. 0. aay em cinibatel 

OLOMON A. SMITH ssis cre 
20 Vice Presiden cine Northern Bond wg ea H. H. ROCKWELL, ‘ati 

BYRON L. SMITH Trust ep artment EDWARD C. JARVIS, 

Pres. The Northern Trust Co. ‘The Northern Trust Sate Deposit Co. Vaults Auditor. 











N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 

35 Federal St 78 Devonshire St 
BOSTON 


Receive deposits subject to check and 
aliow interest on balances. Act as fiscal 
agents for municipatities and corpora: 
tions. Issue letters ofl'credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 



































J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO,, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 











